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N this issue the international table on Money Supply has 
been revised. (See pages iv and v). Countries are 
grouped by monetary areas, as in the other international 
tables in IFS, and for each country four sets of mea- 

surements are given: (1) Indexes of year-end data for 1937 
and for the six most recent years, expressed on the base: 
end of 1949=100. (2) Per cent increases for the period 1937 
through 1948 and for each year from 1948 through 1953. 
(3) Per cent increases for the 12 month periods through 
the 7 most recent quarters. (4) Per cent increases for the 
12 month periods ending with the 7 most recent months. 


Expression of the data in the last three of the four sets 
of measurements in the form of percentage increases over 
12 month periods permits comparison between countries and 
between time periods of what is probably the most important 
single monetary fact: the rate of expansion or contraction. 
The rates are measured over 12 month periods primarily in 
order to eliminate seasonal influences which are large in 
many countries. The table draws attention to unusually 
rapid increases by using bold face type to report increases 
of more than 12 per cent in any 12 month period, and draws 
attention to declines by using italics to report all decreases. 
Reporting the changes for recent years, recent quarters, and 
recent months is intended to help in the determination of 
turning points. 


Charts of the data are also given on this and the following 
pages. The monetary areas that contain large numbers of 
countries have been divided, for the purpose of the charts, 
into two groups. The first includes those countries of the 
area whose money supplies have been increasing at a rate of 
less than 12 per cent per annum in the recent past. The 
second group includes those whose money supplies have been 
increasing more rapidly. Colors are used in the charts to 
distinguish those countries whose money supply increased 
relatively modestly or relatively greatly during the 
armament, war, and post war period (1937 through 1948) 
Blue is used for countries whose money supply increased 
during this period less than 300 per cent; black for those 
countries whose increase was between 300 and 500 per cent; 
and red for those whose increase was greater than 500 per 
cent. 


Attention should be drawn to the fact that the charts 
measure rates of increase rather than absolute amounts. A 
falling graph indicates a decline in the rate of increase and 
not necessarily an absolute decline. Only when the graph 
lies below the zero line does it indicate an absolute decline, 
and points below the zero line represent absolute declines 
whether the graph is rising or falling. Attention should 
also be drawn to the fact that the charts measure changes 
over 12 month periods. Hence in the monthly and quarterly 
charts a rise in the curves from one month to the next or from 


(Continued on page 3) 
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INDEX NUMBERS AND PER CENT CHANGgflN NA’ 


End of Year Data End of Year Data 


Per Cent 
Increase 
1937 
through 
1949 1950 1951 1952 5¢ 1948 1948 1949 1950 1951 1952 


Index Numbers: 1949=100 Per Cent Inercase in 12 Months 


United States 100 «6106 =Ss «112—sd16 277 ; 6 
Canada ; 9} 100 110 117 i ; 


Latin America 
DOLLAR COUNTRIES 

Bolivia 
Colombia 
Costa Rica 
Cuba 
Dominican Republic 
Ecuador...... 
El Salvador. . 
Guatemala 
Honduras 
Mexico 
Nicaragua. 
Venezuela 


NON-DOLLAR COUNTRIES 
Brazil 
Chile 
Paraguay 
Peru 
Uruguay 


~ 


se 
Ce Co Ol me 


oes yy 
2 00 BD Go 3 O00 


Continental E.P.U. Countries 


Austria. 

Belgium... 

Denmark. . 

France. 

Germany. . 

Greece... 

Ds a es 
Netherlands. 

Norway. 

Portugal 
Sweden........ 
Switzerland... ; 
| rn 


United Kingdom. . 


Other Sterling Countries 
Australia..... 142 
murma......... 3 100 ‘ 101 38 1 
Ceylon........ 20: 100 155 ‘ é ‘ 8 
Iceland... ‘ 100 127 3% 21 
India. ae 2% 100 : ; -—5 


RI ccc ens 99 —2 
NE es ore Si oe 2¢ 92 100 : 112 2% 219 6 
New Zealand es 2% ‘ 100 : 116 ; 310 10 
Pakistan>...... ; 97 100 135 } ’ en 

Union of So. Africa... ‘ ‘ 100 114 357 - 


Rest of the World 

ee 100 107 460 10 

US ae ¢ 100 : 157 ‘ 1,183 13 10 39 
SU i ee j } 100 155 573 22 16 17 
| ES eee 100 Z 115 ; 711 2 —1 2 
ea 100 156 681 3 30 25 
Japan ¢ 100 154 ° 81 10 33 
Lebanon. ra ; 100 134 582 4 —9 13 
Philippines... .... 100 «117 108 ‘ 484 19 -15 —8 
Spain.... ; c 100 118 133 ‘ —1 6 13 
Thailand ad + f 100 127 157 Fikes Rs 1,460 12 8 24 


Note: The index numbers and per cent increases in this table are derived Financial Statistics and defined in the notes to the country pages - 
from the data on money supply given on the country pages of International in the “‘Introductory Notes and Definitions” published each year in 


Ie a rennin 


3 * 1937 index for India is the ratio of India’s 1937 money supply to that for India plus Pakistan in December 1949. > incense Le 
Page 1V on 1949 total of Pakistan currency and deposits only. No allowance is made for Indian currency circulating during 1948, 1949, 4 
1950 (see note to Country Page). 
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Latin America 
DOLLAR COUNTRIES 
8 17 26 48 55 81 81 83 72 , Bolivia 
6 18 24 25 16 16 13 8 18 13 7 7 8 9 12 18 Colombia 
8 10 23 18 19 11 9 10 11 9 9 9 9 10 Costa Rica 
1 -|: 12 11 11 62 22 —§ —4? 22 3? —3? —5? —4? —5? —4? Cuba 
5 .} 18 13 15 4 2 1 —3 2 —3 1 1 —1 3 —3 Dominican Republic 
3 f 1] 15 23 21 15 10 6 15 15 12 10 s s 6 Eeuador 
6 5 4 4 16 13 7 11 5 7 9 8 11 10 5 5 E] Salvador 
5 % —4 1 5 8 16 13 28 16 18 19 15 12 15 28 Guatemala 
() 18 11 9 10 18 18 13 18 18 16 16 13 14 11 18 Honduras 
4 4 1 4 8 11 8 1] 11 9 8 8 wee 3 Mexico 
0 % 8 13 20 27 33 34 28 33 30 29 34 34 29 28 Nicaragua 
" 10 19 17 16 14 15 11 10 15 13 13 11 10 12 10 Venezuela 
NON-DOLLAR COUNTRIES 
; 19 11 13 15 18 23 16 19 23 19 16 16 17 21 19 Brazil 
5 31 36 36 45 42 ea eethare 42 42 36 : Chile 
9 77 56 49 44 37 48 er 37 42 44 48 49 Paraguay 
7 9 16 17 14 8 7 ee 8 6 5 7 8 8 Peru 
) -8 —5 10 15 21 Maks 21 22 21 19 15 13 Uruguay 
Continental E.P.U. Countries 
, 24 16 8 7 7 12 20 24 12 15 17 20 21 23 24 Austria 
4 9 6 3 2 2 3 4 2 et 3 1 3 4 Belgium 
6 4 8 6 5 6 3 6 6 6 7 3 4 3 6 Denmark 
1] 15 15 13 12 12 12 11 12 13 12 12 11 11 11 France 
13 16 13 11 10 12 11 13 12 12 11 11 10 10 13 Germany 
40 3 3 8 13 16 29 40 16 18 23 29 36 41 40 Greece 
12 21 21 17 16 11 14 12 11 10 10 14 11 13 12 Italy 
, 12 14 11 9 8 7 8 8 8 7 7 7 8 8 Netherlands 
. r 7 7 6 5 2 4 4 2 2 3 4 4 4 4 Norway 
) 6 2 2 2 1 3 ey 1 3 3 3 5 5 oa Portugal 
5 12 10 3 6 4 5 5 4 5 4 5 4 4 5 Sweden 
3 1 3 2 — 3 5 3 3 5 5 5 4 5 3 Switzerland 
18 1 = 1 8 23 Turkey 
3 1 4 United Kingdom 
Other Sterling Countries 
bueo-5C COC 5 12 14 13 12 14 13 14 13 12 13 Australia 
29 5 8 16 20 38 36 29 38 39 38 36 31 29 29 Burma 
«a -10 —9 —1]1 —9 —5 —9 —8 —5 —7 —I11 —9 —9 —11 —8 Ceylon 
20 19 11 4 3 8 20 20 8 10 10 20 15 21 20 Iceland 
9 —9 —6 —§ —% —1 —2 2 —1 —1 —2 —% 1 2 2 India* 
17 a —2 —4 —1 7 12 17 7 7 10 2 13 15 17 Iraq 
4 7 6 4 4 6 7 4 6 6 5 7 2 5 4 Ireland 
17 <7 —6 —1 4 13 15 17 13 13 16 15 13 16 17 New Zealand 
9 2 —5§ —14 -8 2 5 9 2 8 5 7 8 4 Pakistan» 
5 3 1 5 } 5 5 Union of So. Africa 
Rest of the World 
-3 -1 —1 3 1 oa ies 1 3 l , Egypt 
6 8 —1 -9 -12 —6 9 6 —6 5 7 9 12 3 6 Finland 
26 22 31 35 17 29 17 14 24 29 25 21 Indonesia 
29 8 12 21 26 35 38 29 35 34 36 38 34 31 29 Iran 
9 10 6 11 13 15 13 16 16 15 16 16 Israel 
20 16 21 27 19 19 19 19 17 19 17 13 ‘ Japan 
17 13 9 6 7 8 : 7 6 7 8 s 8 Lebanon 
2 ~12 —4 3 6 3 1 2 3 - 1 2 2 2 2 Philippines 
13 14 14 11 7 6 7 6 Spain 
6} 1 2 8 8 Thailand 
es and lanuary issue. Bold face in the per cent increase columns identifies * Indicates that the data for 1948 are not comparable with those for 1937 
- in the "creases of more than 12 per cent per year. Italics identify decreases. because of a currency reform in the intervening years. 
— Pereira emetic aa mamas came mata aamameaaeamamsasmamiiaaaalia 
s based 1939. 2 Estimated. 3 1938. 4 1938, based on deposits only. 
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ne quarter to the next does not necessarily mean that the 
ye of increase in money supply was greater in that month 
quarter than in the preceding month or quarter. It 
vans instead that the rate of increase was greater in the 
ar ended in that month or in that quarter than in the year 
nded in the preceding month or quarter. 


* 


The charts and tables suggest that there have been three 
rincipal patterns in the history of money supply in various 
yntries since 1948. The first is that of the U. S. where 
he rate of increase of money supply increased sharply in 
30 with the outbreak of the Korean war and thereafter 
lined until about June 1953 when it reached approximate 
ability at 2 or 3 per cent per year. A number of the 


UNITED STATES 


1952 1953 


ountries whose economies are closely tied to the U. S. 
Canada, some of the Central American countries, and the 
philippines) experienced similar increases in 1950 and de- 
ines in the rate of increase in the more recent period. 


The second pattern is that of the U.K. where the money 
uply increased in 1950, declined absolutely in 1952, and 
we during 1953, reaching by June 1953 a rate of increase 
lat was approximately the same as that of the U.S. Most 


0) 


UNITED 


KINGDOM 
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of the countries of the sterling area have had a similar ex- 
perience, including absolute declines during the period of 
restrictive monetary policies in 1952. For the sterling 
countries other than the U.K., however, the changes have 
been of greater magnitude and in some the present rates of 
increase are very large. 


The third pattern is that of the EPU countries where the 
monetary effects of the Korean crisis were produced in 1951 
instead of 1950. Most of the EPU countries experienced a 
sharp rise in money supply in 1951 and then reduced the 
rate of increase during the period of restrictive monetary 
policies in 1952 to stability in 1953 at approximately the 
same rates of increase as now prevail in the U. S. and the 


10 
BELGIUM 





U.K. The directions of change were similar in France, 
Germany and Italy, but the constant rates of increase 
reached in 1953 were more than 10 per cent per annum. 


For many of the other countries of the world, including 
many of the Latin American countries, no pattern prevails 
other than that of large and unstable rates of increase. The 
influence of the Korean boom is present in the history of 
most of the other countries but hidden in some by the coffee 
boom of 1948 and 1949. In most of Latin America the past 
18 months have been months of rapid monetary expansion. 
In many of these couritries the rate of increase tends to be 
between 10 and 30 per cent per year. For most of them 
large annual increases in money supply have been experi- 
enced for many years, as the charts indicate by the number 
of red lines that are now at high levels. Correspondingly, 
the number of blue curves that are now relatively low and 
stable indicates the extent to which the countries whose 
money supplies are now growing at a rate of only 3 to 5 per 
cent per year are those that were more successful than others 
in restricting monetary increases during the war. 


Earl Hicks 
Graeme S. Dorrance 
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CR ec ee See aia oe are 0 Sr ee ere ts Pe eee ee ee rt er ee ee ee ee eT UXEMBO! 
a eee eee BUR Pres ies c oe Salts ANE cic Jan 17, 1952 .186 621 166.667 21.000 0 4.761 90 
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Former par value........ Dec 18, 1946 .065 827 § 472.500 7.407 41 13.500 0 PERU ¢ 
I RN eer cr ach a | a ee Sept 19,1949 2.551 87 12.188 5 287.156 .348 242) &, ILIPPIN 
Former par value........ Dec 18,1946 3.672 88 8.468 42 413.800 -241 955 wEDeN 
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Ra sc ot png 0 ere errr Dec 18, 1946 .3857 690 86.956 5 40.250 0 2.484 47 HAILANE 
RD eS. eel Kaka e bes II 0 i Asien eA ies June 28, 1951 .003 863 79 8,050.00 .484 783 230.000 URKEY . 
RES oe ie vis ieigitis ss eee ee eee rae Since January 26, 1948, no par value agreed with Fund..............vion oF 
Former par value........ Dec 18, 1946 .007 461 18 4,168.73 -8389 583 119.107 
GERMANY, FED. REP. OF....... Deutsche Mark........... Feb 2, 1953 .211 588 147.000 23.809 5 4.200 00 ‘witeD K 
RE er a cert wits 4 ae RE cei Ng A tn cit ek OR Ne oe oe Par value not yet established... . 2... 2... cc cece eee ens 
Re ak Ge eb bulges i act ate setae ie cong Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 INITED § 
SE eos ine 4 ass ek aah PERE. he fc shan cb crew bo Sl Shs RSS ere NS RG OIE Par value not yet established. .................0+0++-MMURUGUAY 
SS ee TD 552s anc cad Sau Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 /ENEZUE 
ED si 4a ok Girrg en re id's MONI isi as oo hs one shea sawn Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 'UGOSLA 
Par value to Mar 20, 1950 Sept 20, 1949 .095 185 9 826.937 10.705 4 9.341 07 
Par value to Sept 20,1949 Dec 18, 1946 186 954 227.110 15.411 1 6.488 85 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit Non-M 
BELGIUM UNITED } 
Belgian Congo.............. Franc...... 1.000 00 Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 British 
Former par value... . Dec 18, 1946 .020 276 5 1,583.96 2.281 67 483.827 5 Mal: 
FRANCE Fiji... 
New Caledonia, New 
Hebrides, French Se, eckstess 8 806«._u. Dees SESS Since September 20, 1949, no par value agreed with Fund..........-: : 
Possessions of Former par value... . Dec 18, 1946 -017 906 7 1,786.97 2.015 00 49.627 8 Gambi; 
OS Sea ioe Sierr 
eRe in Ds ciccasekkis kkbabeubsaswlesincwemesswan Par value not yet established. ............-...0:05 Rho 
French Possessions in India... Rupee............... Sept 19, 1949 -186 621 166.667 21.000 0 4.761 90 Sout 
Former par value... . Dec 18, 1946 .268 601 115.798 80.225 O 8.308 52 ham: 
French Somaliland........... Djibouti Fall 
ee eee Mar 22, 1949 .004 145 07 7,503.73 .466 435 214.392 bralt 
SN ort Oe ee re eS oma jie sie No par value agreed with Fund.............---009 Hong J 
ITALY 
DS 44 Nicci eons BIS ce tesa: 8«=|«©|6 WG kdadhueenh aus auk sanyanes Par value not yet established. ...............05005 Kenya 
NETHERLANDS . Zanz 
Netherlands Antilles, Surinam. Guilder.... .496 278! Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 Som 
IR a. ns din ohn So 4 BCC aah, dati sem Coie ne Ci Par value not yet established...............-00000 Mauri 
Unitep KINGDOM —— 
Barbados, British Guiana, B.W.I. 
Trinidad, Leeward Islas Dollar.... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 Tonga 
Windward Islands....... Former par value. . . Dec 18, 1946 .746 118 41.687 $3 83.958 3 1.191 07 
British Honduras............ Dollar... 4.000 002 Dec 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18, 1946 .888 671 85.000 0 100.000 1.000 00 a TI 
ment 
‘in Noven 





*On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so that exchange transaction. 
Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on September 19, 1949. No new par value has been proposed. The initia 
value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. cents per Canadian dollar. >On June 1, 1953, Czechoslovakia changed the par value of the ker u 
from 0.017 773 4 grams of fine gold per koruna, or 50 korunas per U. S. dollar, which had been agreed with the Fund, to 0.123 426 grams of fine gold per koruna, or 7.20 korunas per ¥-° 


ue has | 





—, 


1710 878 per Netherlands guilder prior to September 20, 1949. 22.80 per pound sterling, September 18-December 30, 1949 
Page 4 4.03 per pound sterling prior to September 18, 1949. 3 Singapore and Federation of Malaya. 
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(Aa Date Grams of Fine Currency Units 
ney Unit Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Ss. Dolla Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dollar 
NN 5.06560 sano eee as oct Sia ihn eh aa rerwraeans Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
10 174 ormer par value........ Dee 18, 1946 -268 601 115.798 80.225 0 3.308 52 
10 0 Be. . a Renee alate alaeta sin RE er tute nee aS wern Dec 18, 1946 -027 555 7 1,128.75 3.100 78 32.250 0 
0 0 BT as cuits aie Rane aie chin ginsrearos ted Sept 20,1949 2.488 28 12.500 0 280.000 .3857 143 
7 5 Former par value........ Dec 18,1946 98.581 34 8.684 86 403 .000 -248 189 
2 0 REM cnn ein pea ieee ee OAS Bs nee co ce aa Na wala le tae ie ax ona x a PON ace tee cae Pe WE OO WOE CREE. 5 ook oc eiececcacewcces 
10 0 eS i alc aa oesi, PNG cthisigt aieiss data ocdleintedd May 11, 1953 .002 468 53 12,600.0 .277 778 360.000 
10 0 NE a cans ow Rerawaee DRS osiciaa naan eweiricars Oct 5, 1953 2.488 28 12.500 0 280.000 .3857 143 
31 90 RN eS ee ha er rae: wea ea ay EG Sib naka mer beas July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
sce nh NOUN % sivn's Shee Gs wore MEO Ne nnranieipctee wants Sept 23, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
31 90 Former par value........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 5 
0 BS cd Medaalasiweeaciee on MR 2s Diets ons acre. kK oe June 17, 1949 .102 737 302.750 11.560 7 8.650 00 
0 0 Former par value........ Dec 18, 1946 -183 042 169.925 20.597 8 4.855 00 
eee rrr errr GS G6 seenisweradens Sept 20, 1949 .233 861 133.000 26.315 8 3.800 00 
9 98 Former par value........ Dec 18, 1946 834 987 92.849 8 37.695 3 2.652 85 
9 99 NN oi wis ahd wbawiaadars IIR cana ccacGelicadds Dec 18, 1946 .177 734 175.000 20.000 0 5.000 00 
5 00 iets tueiag lh cnan a ia ecuiink Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
0 00 Former par value........ Dec 18, 1946 .179 067 173 .697 20.150 0 4.962 78 
hee. x5 <vnnsieaewsmoewwrs INS RS ah eae ata nce Sly Mar 19, 1951 .268 601 115.798 30.225 0 3.308 52 
ER BM sii ia tiersncrsnsenes ER isineds.vsuteaains Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
0 00 BNNs co cicneecl'sxaas wane RING coin 6 Gus end Jan 1, 1954 .059 244 7 525.000 6.666 67 15.000 0 
00 Par value to Jan 1,1954.. Mar 8, 1951 148 112 210.000 16.666 7 6.000 00 
00 Par value to Mar 3, 1951.. Dec 18, 1946 287 595 108 .150 82.362 5 3.090 00 
PN hn aS oa eS CARS ce ee pag eres te ans tng ere itd Dalene wale aia ie go wb wie We Mak aealee bande ede Mae ead 
Fee IND. 6 ose cc csecennss Rica weubehucnesadio Dec 18,1946  .444 335 70.000 0 50.000 0 2.000 00 
0 00 EE ir aes aaa hi kigi asa eiaste eS NE et ancien ahr ait Nov 5, 1951 .171 783 181.062 19.330 4 5.173 21 
447 RT ai eal Kg aa ee ea odes EE here rar July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
| 0 MILAND. . eee eae I ear Maite ss urna did aae a aha atin 2 el we SER iw oie aoe Par value not yet established. ................0ceeeees 
Se ee BAS inser senwcnsseawecics eee .817 382 98.000 0 35.714 3 2.800 00 
--+++++dMMUNION OF SOUTH AFRICA....... err Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
7 Former par value... .. .. Dec 18,1946 3.581 34 8.684 86 403 .000 .248 139 
000 iwrep Kincpom............. ae Sept 18,1949 2.488 28 12.500 0 280.000 357 143 
see eeeeed Former par value........ Dec 18,1946 93.581 34 8.684 86 403 .000 248 139 
0 00 aren STATES............... Nb su ashaKsdcvunans Dec 18,1946  .888 671 35.000 0 100.000 1.000 00 
eg eR ate g os dia Win waaiWwee we TGV ais oa Wa A ed a ao we ee Par wale mot wot qnteblighee «oc... ccc cccesececcess 
DOO = amsveta................55. SL ii cicancceaen aes Apr 18,1947 — .265 275 117.250 29.850 7 3.350 00 
57 RAVER sss vioiaiedeead-aears is Mate ordin% wtieokute’ Dec 28, 1951 .002 962 24 10,500.0 .333 333 300.000 
: [ Former par value........ May 24, 1949 .017 778 4 =1, 750.00 2.000 00 50.000 0 
' Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
0 \witrzeD KINGDOM (Continued) 
Ys British North Borneo, Dollar.... 8.571 43 Sept 18, 1949 .290 299 107.143 32.666 7 3.061 22 
Malaya,’ Sarawak, Brunei Former par value...... Dec 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
NL tisha lamndarae kiva'duecinista x Pound.... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .3896 429 
a ceeade Former par value...... Dec 18,1946 3.226 4h 9.640 20 363 .063 275 434 
Y 8 Gambia, Gold Coast, Nigeria, ) 
Sierra Leone, Northern 
et Rhodesia, Nyasaland, 
1 90 Southern Rhodesia, Ba-} Pound.... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
3 52 hamas, Bermuda, Cyprus, Former par value...... Dec 18,1946 3.581 34 8.684 86 403 .000 -248 139 
Falkland Islands, Gi- 
) braltar, Jamaica, Malta... 
ne Dollar.... 16.000 0 Sept 18, 1949 .155 517 200.000 17.500 0 5.714 29 
: Former par value...... Dec 18, 1946 223 834 138.958 25.187 5 3.970 22 
Kenya, Tanganyika, Uganda,) E. African 
. 85 Zanzibar, Aden, British - Shilling... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Somaliland.............. f Former par value...... Dec 18, 1946 .179 067 173.697 20.150 0 4.962 78 
Mauritius, Seychelles........ Rupee.... 13.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
ormer par value...... Dec 18, 1946 .268 601 115.798 80.225 0 3.308 52 
29 TR a oe oh ae ne Pound.... 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
’ Former par value...... Dec 18,1946 2.859 36 10.877 8 321.756 .810 794 
0 
) 00 la. This change was made by Czechoslovakia without consulting the Fund or seeking its concurrence, on the ground that the change came under Article IV, Section 5(e), of the Fund 
ement because it did not affect the international transactions of members of the Fund. The Fund has concluded that the change of par value does not come under this provision. 
nsactions ! ‘November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, applies to no transactions. No new par 
ie initial pag“ has been proposed. 
f the korun 
las per U.S 
30, 1949 
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Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 

Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period may be made without reconsidera- 
tion of the member’s position at the time of the drawing. 
Standby arrangements are normally limited to 6 months but 
they can be made for longer periods. These arrangements 
are renewable. Drawings upon Fund resources are not con- 
fined to meeting specific and defined types of payments 
problems. A member’s entitlement to draw or to make a 
standby arrangement is determined after consideration of its 
circumstances, and its likely ability, with the help of Fund 
resources, to overcome its problems within a short period. 
Fund purchases of a member’s currency are expected, as a 
general rule, to be repurchased within a period not exceeding 
3 to 5 years or reduced by the purchase of the member’s 
currency by another member. Members eligible to make 
drawings within the so-called ‘‘gold tranche’’, that is, draw- 
ings that will not increase the Fund’s holdings of their cur- 
rencies beyond an amount equal to the member’s quota, will 
be given the benefit of any doubt that may rise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. 
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In addition to the understanding that repurchases , 
Fund holdings of currencies arising from transactions wit} 
the Fund be made within 3 to 5 years, a member’s obligatioy 
to repurchase its currency from the Fund arises when j 
monetary reserves improve or in any year in which it pw. 
chases foreign exchange from the Fund and does not dray 
equally on its own reserves. Members are obligated as thej stralia. 
monetary reserves become in excess of their quota to regpustria.. 
purchase such amounts of their currencies paid to the Fung bia 
as part of their subscription that exceed 75 per cent of theigurzil.. 
quotas. Repurchases are made in gold or in the currencia on il 
of those countries whose currencies are convertible and : a... 
held by the Fund in amounts not exceeding 75 per cent d ca 


the members’ quotas. aie 
A member is obligated to maintain the gold value of the - Ric 
Fund’s holdings or its currency by making additional pay a 
ments if the par value of its currency is reduced or if, in thaDenmark 
judgement of the Fund, the foreign exchange value of itq§Dominica 
currency falls significantly. — 
The Fund’s holdings of member currencies reflect receipt — 
of subscription payments, transactions, payments made by Foland , 
members to maintain the gold value of Fund holdingsMitance,. 
receipt of charges, and payment of administrative exq many 
penses. Administrative expenses are generally paid out offtutemal 
the Fund’s holdings of the currency in which they ard§yiti 


j Honduras 
incurred. —¥ 


The following charges are made for transactions: a servicefiindia. . . 
charge of % of 1 per cent for the purchase of a currency from 
the Fund with the buying member’s currency; and a charge - 
payable on the Fund’s holdings of a currency that exceed 100@ipan. .. 
per cent of the member’s quota. The rate of charge risesi —, 
two dimensions: the larger the member’s drawings relative. nb. 
to its quota, and the longer the period during which the FundiiMexico .. 
holds the member’s currency. Effective January 1, 1954, _ 
new schedule of charges was established. Compared tom \orway . 
former charges, those now in effect are higher on transactions Nisan 
outstanding for short periods. Charges are normally paid ames 
in gold, but when a member’s reserves are below half itsgitru.. 
quota charges may be paid partly in the member’s currency. i 
A charge of 14 of 1 per cent per annum is made for standby ira 
arrangements but, should the country make a purchase dur-@[luilan¢ 
ing the period of the standby arrangement, this charge is mie 
generally credited against the service charge for the trans Bhi. ; 


action, up toa maximum of 4 of 1 per cent of the transaction. a s 


The Fund’s holdings of currencies are deposited with the iene 
central bank or other depository in each member country. Tigosla 













































For that part of the Fund’s holdings of a currency that 7 
exceeds what the Fund considers to be a normal working 

balance, members may substitute for deposit non-negotiable : 
non-interest bearing demand securities. The term cul . 





rency, as used in this note, includes both balances with 
depositories and these securities. 






0 : 
na | onetary Fund VOLUME VII, NUMBER 4, APRIL 1954 IMF 





Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of February 28, 1954) 





































week Subscription Fund Operations 
Uy - 
wot! Other Net 
bligatio Paid in Net Fund Receipts or 
when j Paid in Member Purchases Expendi- Fund Holdings of 
h it pur Member Quota Gold Currency or Sales (—) tures (—) Currencies 
not dra (In Millions of U. S. Dollars) (In % of Quota) 
Oia ccs cccccecncccecesss 200 8.40 191.60 38.00 —.03 229.57 115 
asi ik ienees sents sannness 50 5.00 45.00 ~ ~ 45.00 90 
Je Fungpiegil sss sseee ee eee eee eee eens 225 56.25 168.75 .01 —.02 168.74 715 
PUI. ncncsncnscvesvececcess 10 2.50 7.50 2.50 —_ 10.00 100 
ag sien Skas ove Sandan nts 150 37.50 112.50 65.50 _ 178.00 119 
IN. «5c iicsssscessevasaneeanses 15 .50 14.50 — —_ 14.50 97 
a eee 300 75.00 225.00 om ~.01 224.99 75 
) ON WEeton.. ow... ecw cece ccc cee cess 15 15 14.25 _ —.01 14.24 95 
asa snnnnesaaseneceseatnye 50 8.82 41.18 8.82 oe 50.00 100 
ae haiti edd pig 50 12.50 37.50 _ | 37.49 15 
ue of thaM(sta Rica............. ccc cece eee 5 .37 4.63 — .87 —.01 3.75 75 
mie. Sererererrrrrrerrs 50 12.50 37.50 oe ~ 37.49 75 
Nal PayMowchoslovakia..............000000. 125 2.37 122.63 6.00 6 128.79 103 
if, in th@MDenmark... 2.0.0.0... cc cece ceca eee 68 5.94 62.06 10.20 04 72.30 106 
ue of its boninican is ea 5 1.25 3.75 — 3.75 as 
Ne tc il ed alga ce Garin le Gia: 5h 5 1.25 3.75 —_— 3.75 
rie kat ewes 60 9.49 50.51 —5.51 —.01 44.99 715 
t receipi Salvador. .................s0eees 2.5 63 1.87 _ — 1.87 75 
iii a ie ela cae a's 6 .06 5.94 = —.01 5.93 99 
noldingsftiatd << s ee eee eee eee ee eeees 38 16 37.24 7.50 — 44.74 118 
Nn ubwaces 525 108.11 416.89 125.00 —.18 541.71 103 
tive ex femany (Fed. Rep.)............005 830 33.01 296.99 —4.40 _ 292.59 89 
d out of re te 5 1.25 3.75 — on 3.75 75 
I ee ee 2 .50 _ — — = — 
EN ce aL 2 5 63 1.87 ons ons 1 87 16 
Te 5 15 -_ _ 75 
civ. cc ccuwsecdovaneanacn 400 27.53 372.47 99.98 —.04 472.41 118 
ee ee iced a au nected 35 8.77 26.28 8.75 _ 34.98 100 
ney fro 
xsd xiv ichthincewnawanrane a a 8.00 _ — 8.00 100 
ceed 100Mpan........................ 00... 250 62.50 187.50 62.44 on 249.94 100 
I sc ok ou bawan ead oe eee a « 3 ol ; ow _ ; 
ae SLE wilccaua coksioke 4.5 27 4.23 — .86 _ 3.37 75 
PelauveRembourg..........-.scececeeees 10 48 9.52 vn an 9.52 95 
eae ws 90 22.50 67.50 — — .08 67.42 75 
, 1954, apittterlands.. 2... 0... eee ee eee, 275 68.75 206.25 .01 —.01 206.25 Us: 
et ae woud ati dies 5 ; <n as 3 
i ns vacwenndiews 50 12.50 37.50 — —.01 37.49 15 
sactions Te a taint ace tara 100 3.50 96.50 — _ 96.50 $e 
ON ca ee oe iy 5 13 .87 — out ; 
a eee eeen ee 3.5 "88 2.62 88 be 3.50 100 
tg uimaaeaic 25 3.15 21.85 —3.10 — 18.75 75 
UrTENey PRIN. eee eee ees 15 3.75 11.25 ome — 11.25 75 
tle nie eel bile yay 100 17.00 83.00 —8.00 — 75.00 75 
a ea a et 6.5 17 6.33 ~1.46 ~ 4.87 75 
i pak divs 12.5 3.13 — — —_ — — 
cou SPR SPepeprerererre 43 10.75 82.25 27.00 — 59.25 138 
a thin of South Africa............... 100 25.00 75.00 .01 —.02 74.99 75 
@ Wal Bltited Kingdom................... 1,300 236.27 1,063.73 108.32 3.51 1,175.56 90 
isaction.Mlhited States................0..00- 2,750 687.50 2,062.50 —648.11 —29.22 1,385.17 50 
os tdevawaesaws 15 — — — — — — 
with theMiimeuela 207 15 3.75 11.25 on - 11.25 15 
cas stn ad ¥ 6h n'5-siexa 60 7.90 52.10 9.00 .07 61.17 102 
cy that § Total Currencies............. 6,350.26 —92.38 25.90 6,231.97 
working Convertible*............. 2,404.11 —648.11 —29.32 1,726.68 
gotiable Non-Convertible......... 3,946.15 555.73 3.42 4,505.29 
m Cif Ta icin 1,592.44 92.38 17.59 1,702.41 
05 with Total Currencies and Gold..... 8,738.5 1,592.44 6,350. 26 0 8.31! 7,934.38 


NOTE: For details of Fund exchange transactions see table on page 9. 


* Currencies of the United States, Canada, Mexico, Cuba, Dominican Republic, Guatemala, El Salvador, Honduras, and Panama. For definition of convertible 
: cies within the meaning of the Fund agreement, see note accompanying Fund Balance Sheet on page 6. 1 Represents cumulative Fund deficit incurred P 7 
0 February 28, 1954, together with certain minor Balance Sheet items. age 
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Charges on Use of Fund Resources 


(Charges on Fund Holdings of a Member’s Currency in Excess of the Member’s Quota) 


Charges for Each Period in which Fund Hold- Average Effective Rates! for Stated Periods on Fund Hold. 
ings of a Member’s Currency Exceed Its Quota by: ings of a Member’s Currency that Exceed Its Quota by: 


0/25 25 /50 50/75 75/100 0/25 25 /50 50/75 75 /100 Memb 
per cent per cent per cent per cent per cent per cent per cent percent B 
~~ Australi 
Belgium 
SCHEDULE III: CHARGES RESULTING FROM TRANSACTIONS EFFECTED AFTER JANUARY 1, 1954 Bolivia 


en —_ oma OY 
Brazil. . 








(Per cent per annum }) (Per cent per annum including service charge) 


“4 


Service Charge. . 
0to 3 months.. 
38to 6 months.. 

\%to 1 year.... 
1 to 1% years.... 
1%to 2 years.... 
2 to 2% years.... 
24%to 3 years.... 
3 to 3% years.... 
34%to 4 years.... 
4 to 4% years.... 


3 months. . 
6 months. . 
Chile 
Costa Ri 
Czechos! 
Denmar! 
Egypt 
Ethiopia 


* 
a 


MOnNooooy 


* 
* 


ot F COCONM NO 
ouooconoco 
coco coroner nr 


SRSaS RSS 


es 


KQIWODONOSOS 


ot 


+ 


SNOMSUSSOON 
aafe 


Om & CO COD NDI © 
CMOS MN dS dd dy 
wh dM dd wd de 
Connrwnreoooc 


Om &m COCONINO 


41% years.... 
SCHEDULE II: CHARGES RESULTING FROM TRANSACTIONS EFFECTED FROM DECEMBER 1, 1951 THROUGH DECEMBER 31, 1953 Finland 
5 France 
2.50 ? German; 
India. . 
Tran. . . 


Japan 


Service Charge 
Oto Wwyear.... 
to lyear.... 
1 to 1% years.... 
1%to 2 years.... 
2 to 2% years.... 
24%to 83 years.... 
3 to 3% years.... 
8%to 4 years.... 
4 to 41% years.... 
4%to 5 years.... 


* 
* 


2% years.... 
3 years.... 
3% years.... 
4 years.... 
4% years.... 
5 years.... 


nN oowcuoe 


Lebanon 
Mexico 
Netherlz 


orem & CoCo DD PD 
oucscacouaca 
++ 


7 


om CoCODO RO 
One nonoun 


Cte 
Cnrnwn NN do 


Pm COtS MN eKH HO 
NOMS NOMOOS 
Om mo CONN 
onmououcaeo 

NNN Kee ee 
cae aeee nNooaono 
CO 


+ 


-80T 
SCHEDULE I: CHARGES RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 Nicarag' 


Service Charge 75 75 75 75 Norway 
Oto “year.... .252 
\%to lyear.... 
1 to 1% years.... 

1%to 2 years.... 
2 to 2% years.... 

2%to 3 years.... 
3 to 3% years.... 

84%to 4 years.... 
4 to 4% years.... 

4%to 5 years.... 
5 to 6 years 
6to 7 years.... 
7to 8 years.... 


o 
o 
— 


Paragua 
Peru... 
Sweden 
2% years.... Syria. . 
3 years.... 
3% years.... 
4 years.... 
41% years.... 
5 years.... 
6 years.... 
7 years.... 


8 years.... 


Turkey . 


anc mac Oo 


U. of S. 
‘ United } 
2. 84 7 United § 
Yugoslay 


. 


2325.3 Coons mA -~IC' 
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Average Effective Rates for Use of Fund Resources: Per Cent per Annum 


SCHEDULE | SCHEDULE 1! SCHEDULE 11! 


Tranche Tranche 


‘Repurel 
IMT, 


} Except for service Cam which is payable once per transaction and stated as per cent of amount of transaction. * Point at which consultation we 
Fund and Member becomes obligatory. + Maximum charges. Fund has discretion to make lower charges. 1 Total charges payable by the member over 
stated period, expressed as a per cent, and divided by the number of years of the period. 2 No charge for first three months; 0.5 per cent thereafter. 
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Exchange Transactions 


(Amounts Expressed in Millions of U. S. Dollars) 











Net 
| Member's Currency Sold to or Repurchased from (—) the Fund Member’s Net Fund 
Hold. - — (Currency Purchases 
ota by; Foreign Currency ' 1954 Total Net Sales Sold (—) of 
See. Purchased or Sold to Total Repur- or Repur- by Fund Member's 
on Member by Members 1947? 1948 1949 1950 1951 1952 1953 Marl5 Sales chases chases (—) to Others Currency 
n ae ecm inanibiniadabsimaieamaatind Rsieumat eae sl ieee ' vo ciesisigliasiasietetindiaphaisniiiiialainealstahal abansintaailiiteanés 
———— Australia........U. S. dollars... 20.0 30.0 -12.0.... 50.0 12.0 38.0 aan 0 


Belgium. . . U,@. Gomer... 15.0 TQ —.B OPP nnn. cee cece tees 33.0 21.6 11. 
Bolivia GOB saws sawn Nee Soae ean rate 2 Beek kus 9. 
Brazil. CAG i OE ot . Le 

Pounds sterling .... an er ... ee .... Ba. 


U.S.dollars... 8.8 .... ....  .... —S8.5 -3.7} 


Costa Rica......U.S. dollars... .... ‘ ‘ i ieee: Bewas aeae bates ‘ 2.1 
Czechoslovakia...U. S. dollars. . . 
Denmark........U.S. dollars... 
. dollars... 
Ethiopia........U.S. dollars... 


——_~ 


“4 168.5 103.0 65. 


or onc on 


—o 


12.5 


co Co CO PO PO DO PD PO 
tr moo 
skenzies 


ou 
ouNmote 


Finland . . 8. dollars... 


France . S. dollars... 5. utes net ree thats apes aa ee 125. 

Germany rae ee Ae pias haat goesaed wigtls whe ae 
~&. Geoliam... .... ; i iltea — re .... —86.2 100. 
U. &: dollars... .... ane ee aad : ‘ rials 8. 

a 8 Se Cf 124.0 

..U.S. dollars... 

Mexico U. S. dollars... 


2.5 .... 

Netherlands. .... U. S. dollars... 6.0 16. 
Pounds sterling 6.0 ie 

Belgian Francs. .... 6. 


Nicaragua U. S. dollars... 


Norway U. S. dollars... 5. 
Belgian Francs. .... 4. 


Paraguay........U.S. dollars... 
U. S. dollars... 
U. S. dollars... 
U. S. dollars... 


Turkey..........U.S. dollars... 5.0 
Deutsche Marks 
Pounds Sterling 
U.of S. Africa. ..U. S. dollars... , ; aay eer ees , ee 
United Kingdom. U. S. dollars .. . P ee Cree “Glee: 26% .c3ier adda -e pate’ .0 —191.7 108. 
ROH BABEER: ogc ov sve e caves ; ote iat Raith sd eT ne sare ae cane .... 619.51 —519. 
Yugoslavia U. &. dolla... «.... aoe 9.0 Ba. tea ha oe bad 9. hates ; ee 9.0 
Total Member Purchases. . 0 101.5 2 toe 34.6 85.1 229.5 Mir tee 
Total Member Repurchases . rae 2.8 380.7 46.7 118.0 167.5 39.2 


Net Member Purchases . 208.0 99.2 —80.7 —12.1 —27.9 62.0 —39.2 


eSOKOL OO © Of& & MDHMKRSO UM 


_Aacnco m3601S> 


woe woe ROK nre ods pono n co 


Standby Arrangements In Effect 
(Amounts Expressed in Millions of U. S. Dollars) 
Amount Out- 


Amount standing as of Expiration Date 
Member Date of Agreement Agreed Drawings Mar 15,1954 of Agreement 


Belgium June 19, 1952 50.0 - = 50.0 June 19, 1954 
Feb 17, 1954 12.5 os 12.5 Feb 17, 1955 





62.5 - 62.5 


I ae 
itepurchases in gold are reported in this table as repurchases in U. S. dollars. ? Exchange transactions of the Fund began March 1, 
‘vai, 
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Balance Sheet 


(Amounts Expressed In Millions of U. S. Dollars) 


































































April 30 April 30 April 30 April 30 April 30 April 30 April 30 Jan 31 | Membe 
1947 1948 1949 1950 1951 1952 1953 — 
sustralia 
Gold (at 35 U. S. dollars per fine aman). 1,325.1 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 1,692.6 1,702.9 fq dustria 
Convertible Currencies*.......... 2,134.6 1,554.0 1,436.1 1,395.2 1,409.7 1,582.0 1,638.3 1,727.9 fy Belgium 
Balances with Depositories....... 352.6 376.0 373.2 125.1 126.0 107.1 156.9 148.8 —y 
Demand Securities». ............ 1,782.0 1,178.0 1,063.0 1,270.0 1,283 .7 1,475.0 1,481.4 1,578.7 al 
Total Gold and Convertible Currencies. 3,459.7 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 3,330.9 3,429.0 Branada 
Non-Convertible Currencies........... 3,049.1 3,888.3 4,090.6 4,153.5 4,219.1 4,161.2 4,340.2 4,503.2 a 
Balances with Depositories....... 456.9 551.6 774.2 620.6 588.6 696.3 658.9 783.5 fie 
Demand Securities». ............ 2,592.2 3,336.7 3,316.4 3,533.0 3,680.4 3,464.9 3,681.3 3,769.7 Colombia 
Subscriptions Receivable.............. 1212.1 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 795.8 Costa Ric 
Se ea ee eee 1,178.9 1,157.8 1,057.9 882 .3 896.5 858.8 1,049.2 795.8 Cuba 
Re he EE er Sts ec ok Calg 2 32.2 13.0 10.8 10.4 10.0 12.0 7.5 - Cnchosk 
Other Assets........... 2 3 5 a 7 1.0 1201.1 Bpnmark 
RN ss ciaohasendexevkees 7,720.1 7,976.1 8,032.1 7,918.04 8,031.0 8,146.6 8,728.9 8,731.2" Be 
Capital: Authorized Subscriptions—paid 6,510.4 6,805.2 6,965.3 7,028.7 7,130.0 7,282.7 7,679.8 7,942.7 — 
unpaid Lett 1,170.8 1,068.7 892.8 906.5 870.8 Ly 056.7 795.8 et Ralvac 
Excess of expenditures over Ethiopia 
income from inception to date 1.5 oa 2.2 3.8 §.7 7.2 8.0 7.6 Bi rinland 
ee 7,720.0 7,975.9 8,031.8 4j010.4 8,030.8 8,146.3 8,728.5 8,730.9 Hi France 
Reserves and Liabilities.......... 1 2° 3 2 mS 3 4 .3 fg Sermany 
sient Repub 
Total Capital and Liabilities......... 7,720.1 7,976.1 8,032.1 7,918.0 8,031.0 8,146.6 8,728.9 8.731.2  ireece 
Guatema 
* Currencies of the United States, Canada (from December 1951), Mexico, Cuba (from December 1953), Dominican Republic (from August 1953) § Haiti 
Guatemala, El] Salvador, Honduras (from July 1950), and Panama. Convertible currencies, within the meaning of the Fund agreement, are currencies Hondura 
of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adaptation to changing circum- 
stances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when the member has removed 
all restrictions on current payments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, 
multiple currency practices, discriminatory currency arrangements, and the conversion of certain balances of its currency into gold or the currency of 
another member that holds the balance. » Non-negotiable non-interest bearing securities payable at face value on demand. ¢ Pending establish § Execu 
ment of par values. 4 Includes 16.3 million of Currency Adjustments Receivable owing to the devaluations of September 1949 and not itemized. 
© Includes an unitemized Currency Adjustment Receivable due to a member currency devaluation of January. — A 
dmund 
Beue Ta 
Jean de 
2.8. Na 
Oetavio 
. Ahmed 
Operational Income ies 
(Amounts Expressed in Millions of U. S. Dollars) Otmar F 










From Inception 


Carlo G 
to Dec 31, 1947 


Jul/Sept Oct /Dec 
1 Takeo ¥ 


1950 1951 1952 1953 953 










1948 1949 1953 















Operational income derived from: 


Services charges on transactions.......... 3.51 1.56 .76 — .25 .43 .33 .69 1.15 louis R 
Charges on balances in excess of quota... . — 61 1.54 2.44 2.62 3.46 1.04 97 3.95 D. Cren 
dak cae i an cs ews ieee tak 464s — — — — — 25 01 01 .05 Ernest ¢ 


























uatchicokeeneerrteues : 2.17 2.44 





2.30 





1.38 





1.67 


1 Fees for standby arrangements and for arranging gold transactions between members. 
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Members, Governors, Executive Directors, and Officers 


(As of March 15, 1954) 


Governor 


MEMBERS AND GOVERNORS 


Alternate 


Member 


Governor Alternate 





Executive Director 


Frank A. Southa 


Arthur William Fadden 
Eugen Margaretha 
Maurice Frere 

Franklin Antezana Paz 
Eugenio Gudin 


in 

Douglas Charles Abbott 
Oliver Goonetilleke 
Arturo Maschke 

Chia Kan Yen 

Hernan Jaramillo Ocampo 
Angel Coronas 

Joaquin Martinez Saenz 


Julius Hajek 
Svend Nielsen 
S. Salvador Ortiz 


Guillermo Perez-Chiriboga 
Abdel Galeel El Emary 
Catalino Herrera 

Vacant 

Sakari Tuomioja 

Pierre Mendes-France 
Wilhelm Vocke 


Xenophon Zolotas 
Manuel Noriega Morales 


Christian Aimé 
Marco Antonio Batres 


From 


rd, Jr. United States 


Edmund Hall-Patch 
Beue Tann 

Jean de Largentaye 

?, §. Narayan Prasad 
(etavio Paranagua 


Ahmed Zaki Saad 
Enrique Delgado 
(tmar Emminger 


Carlo Gragnani 

Takeo Yumoto 

Alf Kristian Eriksen 
H. E. Bury 

louis Rasminsky 

D. Crena de Iongh 

tmest de Selliers 


United Kingdom 
China 

France 

India 

Brazil 


Egypt 


Nicaragua 


Federal Republic 
of Germany 

Italy 

Japan 

Norway 

Australia 

Canada 

Netherlands 

Belgium 


Percy Claude Spender 

Franz Stoeger-Marenpach 

Joseph Vanheurck 

Alfredo Oporto Crespo 

Octavio Bulhoes 

U Kyaw Nyun 

Graham F. Towers 

N. U. Jayawardena 

Felipe Herrera 

Pao-hsu Ho 

Eduardo Arias Robledo 

Mario Fernandez 

Bernardo Figueredo 
Antunez 

Antonin Braid] 

Einar Dige 

Pedro Pablo Cabral B. 


Hernan Escudero-Moscoso 
Mustapha El Kouni 
Manuel Melendez-Valle 
Ato Menassie Lemma 
Klaus Waris 
Wilfrid Baumgartner 
Hans Karl von 
Mangoldt-Reiboldt 
Charalambos 
Theodoropoulos 
Carlos Leonidas Acevedo 
Edmond Policard 
Roberto Ramirez 


Iceland 
India 
Iran 
Iraq 
Italy 
Japan 
Jordan 


Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 


Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 
South Africa 
United Kingdom 
United States 
Uruguay 
Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


John S. Hooker 

F. J. Portsmore 

Kuo-Hwa Yu 

Andre de Lattre 

V. G. Pendharkar 

Joaquim Candido Gouvéa 
Filho 

Albert Mansour 


Alejandro Baca-Munoz 
Otto Donner 


Costa P. Caranicas 
William Tennekoon 

S. T. G. Akermalm 

B. B. Callaghan 

G. Neil Perry 

H. M. H. A. van der Valk 
Jean C. Godeaux 


From 


United States 
United Kingdom 
China 

France 

India 

Brazil 


Egypt 
Nicaragua 


Federal Republic 
of Germany 

Greece 

Ceylon 

Sweden 

Australia 

Canada 

Netherlands 

Belgium 


Bjorn Olafsson Thor Thors 

Chintaman D. Deshmukh B. Rama Rau 

Ali Asghar Nasser Ebrahim Kachani 

Abdul Kerim Al-Uzri Abdul Ghani Al-Dalli 

Giuseppe Pella Ugo La Malfa 

Sankuro Ogasawara Hisato Ichimada 

Abdul Monem Rifai El Sayed Abdel 
Karim E] Hamoud 

Farid Solh 

Hugues Le Gallais 

Rodrigo Gomez 

E. van Lennep 

Leon DeBayle 

Christian Brinch 

Anwar Ali 

Jose D. Crespo 

Augusto Urbieta Fleitas 


Nasr Harfouche 

Vacant 

Antonio Carrillo Flores 
M. W. Holtrop 
Guillermo Sevilla-Sacasa 
Gunnar Jahn 

Mohamad Ali 

Roberto Heurtematte 
Hermogenes Gonzalez 


Emilio G. Barreto 
Emilio Abello 

T. L. Hammarskiold 
Awad Barakat 

Kajit Kasemsri 
Burhan Ulutan 
Daniel Hendrik Steyn 


aya 

Clemente de Althaus 
Miguel Cuaderno, Sr. 
M. H. Lemne 
Izzat Trabulsi 
Prince Viwat 
Hasan Polatkan 
Nicolaas Christiaan 

Havenga 
Richard Austen Butler 
George M. Humphrey Samuel C. Waugh 
~~ B. Rognoni Carlos Sanguinetti 
J. J. Gonzalez Gorrondona Francisco Alfonso Ravard 
Nenad Popovic Mirko Mermolya 


George Bolton 


Casting Votes of 


United States 

United Kingdom 

China 

France 

India P 

Bolivia, Brazil, Chile, Dominican Republic, Ecuador, 
Panama, Paraguay, Peru, Uruguay 

Egypt, Ethiopia, Iran, Iraq, Jordan, Lebanon, 
Pakistan, Philippines, Syria 

Colombia, Costa Rica, Cuba, El Salvador, Guate- 
maia, Honduras, Mexico, Nicaragua, Venezuela 

Federal Republic of Germany, Yugoslavia 

Austria, Greece, Italy, Turkey 

Burma, Ceylon, Japan, Thailand 

Denmark, Finland, Iceland, Norway, Sweden 

Australia, Union of South Africa 

Canada 

Netherlands 

Belgium, Luxembourg 


OFFICERS 








Managing Director and Chairman of the Board of Executive Directors, Ivar Rooth 
Deputy Managing Director, H. Merle Cochran 


asian Department 

“uropean Department 
‘xchange Restrictions Dept. 
‘egal Department 

Middle Eastern Department 
‘esearch Department 


Hirendra Lal Dey, Director 

John M. Stevens, Director 

Irving S. Friedman, Director 

Andre van Campenhout, General Counsel 
Abol Hassan Ebtehaj, Director 

KE. M. Bernstein, Director 


Treasurer’s Department 
Western Hemisphere Dept. 
Office of Administration 
Office of the Secretary 
European Office (Paris) 


Y. C. Koo, Treasurer 

George F. Luthringer, Director 
Oscar L. Altman, Director 

Roman L. Horne, Acting Secretary 
J. V. Mladek, Director 


EE enn 








































































IBRD 


INTERNATIONAL FINANCIAL STATISTICS 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


Capital Stock: 


2% of subscription of members; in gold or U.S. Dollars......... 
18% of subscription of all members: 
In United States dollars, U. S. subscription................ 
In the respective currencies of other members. 


Total capital stock paidin......... de eee ee 


Payment deferred on 2% subscriptions....... ra ihe dsi atic a Ng 
Subject to call only to meet obligations of the Bank (80%). ... 


Total subscribed capital stock............ 


Available for Lending: 


From payments on subscription...................2.e0eeeeees 
From operations (approximate)......................0eeeaee 
From net proceeds of sale of bonds—excluding premium......... 
From sale of loans and principal repayments................... 
Gross total available funds....... 
Loans disbursed.......... 


Excess of available funds over loan disbursements 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s en 
aoe Se the capital stock approximates the amount of its quota in the 

und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 3% of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
ay a to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 


Page 12 


Dec 31 


731.1 745.3 745.0 751.7 776.6 846.0 871.4 
— 8.1 20.8 35.0 51.3 66.4 87.5 
— 254.0 254.0 260.6 436.2 567.5 653.5 
— 8.1 28.0 29.7 31.8 76.5 98.8 















Note on the Accounts and Transactions of IBRD 
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International Bank for Recon 




















Dec 31 
1948 





Dec 31 
1949 






Dec 31 
1950 


Dec 31 
1951 


Dec 31 


1947 1952 














159.6 161.8 162.1 162.5 165.2 177.2 177.3 
571.5 571.5 571.5 571.5 571.5 571.5 571.5 
909.0 929.0 931.2 929.4 947.4 1,055.1 1,055.4 
1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 
4.9 4.9 4.9 4.3 3.6 3.5 
6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 7,229.2 











1,047.8 
567.0 





making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of a exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the estl- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charge 
commissions at the rate of 1 per cent per annum on all loans made by : 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 02 
undisbursed portions of loans. 
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Loans Granted and Disbursed 


(In Millions of U. S. Dollars) 
Summary by Country: Totals through February 28, 1954 


Repayments Loans 



































Disbursed to Bank Sold = 
—_——_——— - Agree 
Dec 31 1954 to Undis- 1947-1954to to be 
1953 Country Principal? 1947 1948 1949 1950 1951 1952 1953 Feb 28 Total bursed 1953 Feb 28 Sold 
bystralia 150.0 — 36.9 43.2 44.7 5.3 130.1 19.9 
slgium 86.0 7.4 4.7 a 25.6 32.2 a3 73.9 12.1 16.0 
177.3 il + 194.1 25.0 21.8 28.7 20.4 7.5 1.1 104.5 89.6 5 1 5.1 
om, . hile ikaens | a 4.0 1.9 1.6 5.1 2.6 2 15.4 21.9 9 3 «1.7 
571.5 Mi lombia 1s. 69.3 4.8 5.6 12.3 9.1 2.6 34.4 34.9 5 3.2 
1 055.4 mark 40.0 1.3 31.5 7.2 ; 40.0 : 6 1.3 
uador sib 8.5 - = a es 8.5 : 
\Salvador.... a 12.5 3.4 4.2 4.3 sj 12.2 a 1.0 
thiopia ; Petia 8.5 - 2.0 2.6 8 a 5.6 2.9 - 
inland oh at .. 88.1 ~ 2 6.2 4.2 7.1 9.0 1.1 27.8 10.3 $3 1.6 
rance , .. 200.0 227.0 23.0 - —~ - —- 250.0 - (Pr 
feland Brkt 5.9 - - ot a7 ace 4 4.9 1.0 - 
India aera hacen de 100.55 14.7 20.1 10.2 5.7 3.6 3 54.6 45.9 65.1 8.6 
Dt Sh eiete wheres 2.8 1 4.6 1.2 5.9 6.9 _ 
aly Sa - ~ 5.1 4.9 10.0 10.0 
Japan 40.2 ~ - 3.0 382 Sa - 6.2 
uxembourg 11.8 4.9 4.4 2.6 ~ ~— = 11.8 ne 2 1.9 
5 Mexico 80.3 6.9 10.0 13.8 17.1 11.6 4 59.8 20.5 9 1.9 
98.8 M\etherlands. . 221.5 67.0 140.0 2.7 1.7 5.6 4.5 - 221.5 _ 8 27.5 
——— BiNicaragua ar 9.2 oa Set 6 5 3.9 5.3 3 1 
|, 711.2 Bakistan ; 30.4 - 5.7 4.8 1.6 12.1 18.3 1.7 
.,236.3 Bsnama : cue eve te 1.5 = ~ — - 1.5 
—— Bi 5.0 1.5 _ 1.5 3.5 a 1 
474.9 Bory 3.8 ~ .7 1.7 a 2.5 1.3 4 
Thailand 25.4 - 2.4 9.0 8.2 4 8621.3 4.1 5 
ey ae + - a 3.7 9.5 2.3 16.2 47.2 1 
(nion of South Africa. 110.0 ~ 10.8 22.0 24.9 8.8 66.5 43.5 2.2 
(n. Kingdom (N. Rhodesia) 14.0 _ - — 8.6 i 9.8 4.2 i 
(S. Rhodesia) 28.0 6.5 7.5 4.9 18.9 9.1 ss 
[guay............ 33.0 4.0 3.4 11.0 8 19.2 13.8 a 
to the fy uzoslavia en §. 2.7 11.7 23.4 3.7 41.5 19.2 2.7 
— = Total -o..e...1.771.7 300.2) 198.9 67.9 74.9 128.9 225.7 239.8 42.5 .1.278.8 492.9 14.7 5 89.7 
h it, it 
ing to Details by Country for Loans Agreed Since December 31, 1952# 
Date Agreed Date Agreed 
change a a 
ins os Country Principal 1953 1954 Maturities Rate Country Principal 1953 1954 Maturities Rate 
a 3.0 Apr 1954-1959 414 Japan... 40.2 Oct 1957-1973 5 
, 7.3 Jul 1957-1973 5 Nicaragua 3.5 Sept 1957-1963 434 
ermine 12.5 Dec! 1959-1969 4% 5 Sept 1955-1963 434 
o legal 10.0 Dec! 1958-1974 5 Panama 1.2 Sept 1955-1960 4% 
ember 18.8 Feb‘ 1955-1974 4% a Sept 1955-1961 4% 
ooo tie .. 20.0 Sept 1958-1970 55 Turkey. .... 7 28 - coon saan o< 
ey colombia . 14.4 Sept! 1956-1963 5 3.8 e »-1975 ‘8 
apital, Feuador s : Feb! 1958-1964 454 pant Sou Africa 60.0 Aug 1955-1963 434 
teed ; ” 3 nite ingdom 
» eat etand 1.3 sm one saae a, (N. Rhodesia) 14.0 Mar 1956-1972 434 
i " m ; fi is ’ 956-1978 
—_ india . 10.58 Jan‘ 1956-1977 4h Yugoslavia... . 30.0 Feb 1956-197 x 
o that ay 10.0 Oct! 1958-1978 5 Total 279.1 
Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
e, the Disbursed Repayments Re- 
unding — ——— LE SE - - and Loans Sold payable 
ars 0 1954 to Repay- or Agreed to Feb 28, 
. . Currency 1947 1948 1949 1950 1951 1952 1953 Feb 28 Total able be Sold 1954 
as on Midustrian schillings.............. 2 | 3 3 3 
arged Megian francs... . ladda taes 3 19.7 1.6 7 2.4 2.8 3.1 1.8 33.4 5.1 6 4.5 
by it, @nadian dollars............... 2.0 8 5.1 12.2 15.0 13.1 7.5 2 55.9 54.2 4.9 49.3 
made Manish kroner. ..... ; ~ - - 6 6 wl 1.5 12 1.2 
-com- @tench francs. . Saal dap eeichastbaans 1 8 7.4 8.2 1.8 18.3 16.6 16.6 
ticles, Meutsche marks................ ~- - 2.8 8.2 1.6 12.6 ~ — 
~~ . a eee : . 1 2.0 2.4 5 5.0 3.3 3.3 
terest M\ttherlands guilders... ... . 5 5 2.1 a 3.2 ff 7 
rowel M\orwegian kroner......... Py - oe ae al 
yable. MSvedish kronor................. im 6 ee 8 1.6 4 §.3 ie 1.2 
eee , 7.7 4 $i 2.3 4.3 4.0 1.0 22.0 47.7 9.2 38.5 
ae ‘uth African pounds........... 6 1.5 2 2.3 2.3 - 2.3 
ge ‘uunds sterling................ — 1.9 1.1 12.2 29.3 41.2 13.7 99.4 18.7 wl 18.6 
‘nited States dollars............ 297.9 170.7 58.2 56.9 94.2 161.3 159.2 21.0 1,019.4 1,127.4 90.1 1,037.3 
ee -...... 800.2 198.9 67.9 74.9 128.9 225.7 239.8 42.5 1.278.8 1.278.8 104.9 1.173.9 


eS 


a ' Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
tmber, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,812.2 million. * For details of individual 


ne e e > 

“1s made prior to December 31, 1952, see International Financial Statistics, October 1951 and February 1953. ‘ As of February 28, 1954, these loans still required I age 13 
ition by the borrower and /or member government before becoming effective. > Including $31.5 million loan still requiring action by the borrower before becom- 

effective. 6 After cancellation of $9.0 million. 





































International Bank 


Members, Governors, Executive Directors, and Officers 
(As of March 15, 1954) 


MEMBERS AND GOVERNORS 





Member Governor Alternate Member 
Australia Sir Arthur Fadden Roland Wilson Iceland 
Austria Reinhard Kamitz Wilhelm Teufenstein India 
Belgium Albert-Edouard Janssen Maurice Frere 
Bolivia Augusto Cuadros Fernando Pou Mount Iran 

Sanchez Iraq 
Brazil Oswaldo Aranha Jose Soares Maciel Filho Italy 
Burma U Tin U San Lin Japan 
Canada D. C. Abbott John Deutsch Jordan 
Ceylon Sir Oliver Goonetilleke Sir Claude Corea Lebanon 
Chile Arturo Maschke Felipe Herrera Luxembourg 
China Chia Kan Yen Peh-Yuan Hsu Mexico 
Colombia Martin del Corral Arturo Bonnet Netherlands 
Costa Rica Angel Coronas Mario Fernandez Nicaragua 
Cuba Luis Machado Joaquin E. Meyer Norway 
Czechoslovakia Rudolf Houdek Bohuslav Kepka Pakistan 
Denmark Svend Nielsen Hakon Jespersen Panama 
Dominican S. Salvador Ortiz Pedro Pablo Cabral B. Paraguay 

Republic Peru 
Ecuador Luis Ernesto Borja Ramon de Ycaza Philippines 
Egypt Mohamed Amin Fikry A. Nazmy Abdel-Hamid Sweden 
El! Salvador Catalino Herrera Luis Escalante-Arce Syria 
Ethiopia Jack Bennett Ato Menassie Lemma Thailand 
Finland Artturi Lehtinen Ralf Torngren Turkey 
France Minister of Finance Pierre Mendes-France Union of 
Germany, Fed. South Africa 

Republic of | Ludwig Erhard Fritz Schaeffer United Kingdom 
Greece Emmanuel Tsouderos George Mantzavinos United States 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay 
Haiti Lucien Hibbert Christian Aimé Venezuela 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno 

Yugoslavia 


Executive Director 


Andrew N. Overby 

Sir Edmund Hall-Patch 
Kan Lee 

Roger Hoppenot 

G. R. Kamat 

Luis Machado 


Johannes Zahn 
Mohammad Shoaib 


Cabir Selek 

Takeo Yumoto 
Erling Sveinbjornsson 
Alfonso Fernandez 


L. H. E. Bury 
Louis Rasminsky 
D. Crena de Iongh 
Thomas Basyn 


_ | The votes of Czechoslovakia may not be cast by any Executive Director since they did not count toward the election of any Executive Director; 
Haiti, which is not yet represented by an Executive Director, will have 270 votes when represented. 





President 

Vice President 
Assistant to President 
Treasurer 

Secretary 

General Counsel 


EXECUTIVE DIRECTORS ! 


From Alternate 


United States John S. Hooker 
United Kingdom M. T. Flett 
China Vacant 


France Maurice Perouse ? 
India V. G. Pendharkar 
Cuba Julio E. Heurtematte 
Germany A. Tasic 

Pakistan Ali Akbar Khosropur 
Turkey Felice Pick 

Japan Ohn Khin 

Denmark Vacant 

Chile Jorge Schneider 
Australia B. B. Callaghan 
Canada G. Neil Perry 
Netherlands L. R. W. Soutendijk 
Belgium Jean C. Godeaux 


From 


United States 
United Kingdom 
China 

France 

India 

Panama 


Yugoslavia 
Iran 


Italy 
Burma 
Vacant 
Chile 


Australia 
Canada 
Netherlands 
Belgium 


OFFICERS 


Eugene R. Black 
Robert L. Garner 
William A. B. Iliff 
Henry W. Riley 
M. M. Mendels 
Davidson Sommers 


Director of Operations—Europe, 


Africa, and Australasia 
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Director of Operations—Western Hemisphere 


A. S. G. Hoar 
J. Burke Knapp 










Director of O 


Governor 


Jon Arnason 

Sir Chintaman D. 
Deshmukh 

Ali Asghar Nasser 

Abdul Kerim Al-Uzri 

Donato Menichella 

Sankuro Ogasawara 

Saad Nimry 

Andre Tueni 

Vacant 

Antonio Carrillo Flores 

J. van de Kieft 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohamad Ali 

Roberto M. Heurtematte 

Epifanio Mendez Fleitas 

Fernando Berckemeyer 

Miguel Cuaderno, Sr. 

N. G. Lange 

Husni A. Sawwaf 

Serm Vinicchayakul 

Hasan Polatkan 


N. C. Havenga 

Richard Austen Butler 

George M. Humphrey 

Nilo Berchesi 

Jose Joaquin Gonzalez- 
Gorrondona, Jr. 

Vojin Guzina 


Casting Votes of 


United States 
United Kingdom 
China 
France 
India 
Mexico, 


Cuba, Peru, 


Rica, Dominican Republic, 


Alternate 


Thor Thors 
K. G. Ambegaokar 


Djalaleddin Aghili 
Saleh Haidar 

Giorgio Cigliana-Piazza 
Hisato Ichimada 
Omar Dajany 

Raja Himadeh 

Pierre Werner 

Jose Hernandez Delgado 
A. M. de Jong 

J. Jesus Sanchez R. 
Ole Colbjornsen 
Amjad Ali 

Julio E. Heurtematte 
Julio C. Kolberg 
Carlos Gibson 

Emilio Abello 

A. Lundgren 

Rafik Asha 

Kajit Kasemsri 

Munir Mostar 


M. H. de Kock 

Sir Leslie Rowan 
Samuel C. Waugh 
Roberto Ferber 
Hector Esteves, Jr. 


Kiro Gligorov 


Uruguay, 


dor, Honduras, Nicaragua, Panama 
Federal or of Germany, Yugeslavia 


Pakistan, 
opia, Jordan 


gypt, Iran, Syria, Iraq, Lebanon, Ethi- 


Italy, Austria, Turkey, Greece 
Japan, Burma, Ceylon, Thailand 
Sweden, Denmark, Norway, Finland, Iceland 


Brazil, Chile, Colombia, Philippines, Bolivia, Ec 


uador, Paragua 


y 
Australia, Union of South Africa 


Canada 
Netherlands 
Belgium, Luxembourg 


2 Temporary. 


rations— 


Asia and Middle East 
Director of Technical Operations 
Director of Marketing 
Director, Economic Staff 
Director, Technical Assistance 

and Liaison Staff 
Director of Administration 
Director of Public Relations 


Frangois-Didier Gregh 


Milton C. Cross 
George L. Martin 
Leonard B. Rist 


Richard H. Demuth 
William F. Howell 
Harold N. Graves, Jr. 


Venezuela, Co 
uatemala, El Salva- 





Mer 
Austria... 
Belgium-L 
Denmark . 
France. . - 
Germany . 
Greece?. . 
Iceland. . . 
Italy... - - 
Netherlanc 
Norway. . 
Portugal . 
Sweden. . 
Switzerlan 
Turkey. . . 
United Ki 

Ireland. 





Totals... . 


ASSETS 


Liquid res 
(a) Am 
(b) Go 
(ce) Do 
(d) U. 

Credits gi 


Loans to 
balance 





Oper 
be summ 
one mon 
of its mo. 
Agent (J 
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settled in 
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no speci: 
resources 
anet det 
For the 
were all 
xttling | 
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chronic « 
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equal ar 
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initial 
deficit), 
EPU. F 
ing surp 
sai Doll 
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w France 
ba perm 


—_—— 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 


(In Millions of U. S. Dollars) 
February 1953 July 1950 through February 1953 (after Mid-March Settlements) 


Use of Cumulative Accounting Position 





Cumu- 
lative Net “Pxisting Settled by 
Net Surplus Surplus or Resources” “Initial “Special ——— 
Members or Deficit (—) Deficit (—) (Net) Balances” Resources’ Total Credit Gold 
45.0 106. 46. 
— 401. 164 
-— —81. —16 
89.0 — 844. — 532 
— 917. 

143.1 —2. —2. 
11.2 —4, 
—154. 
338. 
—113. 
54. 
197. 
328. 
—172. 
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—18. 
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—%6. 
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~11. 
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—24. 
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—93.1 


100 ‘ ; 2,344. 
— 100 ‘ —2,178. 


Balance Sheet 


(In Millions of U.S. Dollars: After Completion of Operations for Month Indicated) 


mam DD APNWRODDOMOOHERYW 


on 


Dec Nov Dec Nov 
ASSETS 1951 1953 LIABILITIES 1951 1953 
Liquid resources . 457.0 Capital fund 271.6 271.6 
: U Credits received under quotas 617.3 1,072.1 
(a) Amount obligated by the U.S ; 123.5 Special credit from: 
0 Cas toe Belgium /Luxembourg 140.0 27. 
(ec) Dollar balances ‘ 53.0 Germany — 124. 
, Italy 16.3 
(d) U. S. Treasury bills, at cost 127.5 Netherlands pn 
Credits granted under quotas -5 1,096.4 r 14 3 
loans to Norway and Turkey under initial credit Special funded loan from Belgium /Luxembourg — 
balances (amounts utilized) 35.0 Miscellaneous <a 
1,060.3 1,588.4 1,060.3 1,588.4 
, Cos sii ag iba i cach dali 
I Salvy Operations under the EPU Agreement, effective on July 1, 1950, may have been assigned quotas. The following schedule, as revised on ~~ 3, 
be summarized as follows: At the end of each accounting period (usually 1952, shows how the monthly accounting surpluses and deficits, falling 
n. Ethi-g ™@ month) each member reports the bilateral end-of-month balances within the quota, are settled by gold and credit: 
, ofits monetary area with other members and their monetary areas to the 
—_ oak for International Settlements) which esta me a net Monthly Accounting Surplus or Deficit is Settled 
surplus or deficit for each member. These net deficits or surpluses are 
sttled in the following ways: (a) Through the use of “existing resources’’ Fun Gunes Cae Pe Gee SEN 
‘ia, Ee “Presenting bilateral debts outstanding as of June 30, 1950, for which : By Gold By Gold 
. No specific amortization plan has been agreed bilaterally. ‘Existing When Cumulative By Credit Payments By Credit Payments 
resources” may ordinarily be used by the holding country to settle Acunatns Supies to -. from to ~. from to cr from te or from 
inet deficit. (b) Through the use of “initial credit or debit balances.”’ - t Equals: (i oats 
For the first year of the EPU operations certain prospective debtors . ‘ e as 
vere allotted “‘initial credit balances” with the EPU to facilitate the ce eS 
“ttling of their deficits. On the other hand, certain prospective cred- Second 20 per cent of quota. 
irector;@ “Ss were allotted “‘initial debit positions” for which they received an Third 20 per cent of quota. . 


«uivalent amount of conditional ECA aid. (c) Through the use of fun teeaundee 


‘special resources.” Beginning with the second year of operations certain ; 

thronic debtors are allotted “special resources” by the U. S. Government A deficit in excess of the assigned quota shall be settled in gold unless 
‘0 cover deficits with the Union. As these “special resources” are used, the OEEC decides otherwise. An obligation to pay gold by a member 
‘qual amounts in dollars are paid to the Union by the U. S. Govern- or by the Union may be discharged by payment in U. S. dollars. 

ment. (d) Through the use of credit and gold payments. The net The U. S. Government undertook the obligation of making avail- 
wrplus or deficit, adjusted by the amounts of “existing resources,” able an amount of not less than 350 million dollars so that the Union 
initial balances” or “‘special resources” used (accounting surplus or might meet any excess in gold and dollar out-payments. 5 

deficit), is settled by oils ayments and /or credit extended to or by the The EPU keeps its accounts and makes the calculations for its 
“rU. For the purpose of determining the maximum cumulative account- operations in terms of a unit of account equal to .88867 grams of fine 
ng surplus or deficit that can be settled in this way the member countries gold, the equivalent of the U. S. dollar. ¢ 


' Dollar _peymente to EPU from the U. S. Government. 2 As of July 1, 1952; the cumulative position of Belgium was reduced by $50.0 million while, correspondingly, the cumulative 
heitions of France and the United son were increased by $25.0 million each; these transfers were not included in the res for the July surpluses and deficits. 5 As of July 1, 1952, 
cumulative accounting tion of Belgium was reduced by $372.9 million: $180.0 million of credit extended was settled ($80.0 million in gold, $50.0 million was converted into a claim 
"France and the United Kingdom, and $50.0 million was consolidated; $10.0 million of the consolidated claim was — on June 30, 1953), and $192.9 million of gold previously ved 
"as permanently ceded to Belgium. ‘As of July 1, 1952, the cumulative accounting position of Portugal was reduced by $3.0 million, $3.0 million of gold previously received having 
Permanently ceded to Portugal. 


* The effective quota is $331 million when country is creditor. > Quota is frozen when country is debtor. ¢ Became member 
November 1950. Page 15 










Exchange Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange Rate: 










All Rates: Ago 


(In Units of Nation 


farch | 


Currency pe 








Buying Selling : Buying Selling 
Par Value’ Rate Rate Par Value Rate Rate 




















































ARGENTINA (Peso) 5 DENMARK (Krone)...... 6.907 6.895 6.929 RBLAND P 
a a a Sp DOMINICAN REPUBLIC (Peso).............. 1.000 In | e. ‘ 
relerential. . (.9 o. ies sRAEL (Pot 
Controlled Free 13.95 eee Geet 15.00 15.00 15. 5.15 Princip 
~ > e ° . . . Ve e a 
Curb ; as .00" = Free.... Poem hasten atk Gee ih ; 17. Other 
puns (lees , 4464 4439" 4465" Ecyrr (Pound) oo, 184823472 "3494 avy (Lira 
In U. S. dollars per pound 2.2400 2.2530" 2.2395° In U. S. ii per pound. . ........8.8716 2.8805 2.8619 Official 
AUSTRIA (Schilling) 26.00 25.92 26.08 EL a ee a Free 
BELGIUM (Franc) 90.00 50.15 30.35 ETHIOPIA (Dollar) ‘Eases wean 2.484 2.48 2.53 Averag 
Bouivia (Boliviano) FINLAND (Markka).... . Jtoreseccess OO SS Se a. 
Official 190.00 190.00 191.90 FRANCE (Franc). . cesenes seen bake 349.95 JAPAN D 
Free... ih ints is ayecvarisebexns 366 ey | 
BrazZiL (Cruzeiro) GERMANY, FED. Rep. (Deutsche Mark)..... 4.200 4.195 4.205 Bh easnon ( 
ficial 18.50 18.36 18.82 GREECE (Drachma)..................---. 29,900 30,100 Free... 
Exports: Coffee 23.36 GUATEMALA (Quetzal)... veeceeeses ss 1.0000 1.0000 1.0075 BL ewpou 
Other 28.36 HaITI (Gourde)...... errr re patie n 5.00 5.00 Biyapayan 
Imports: Category I 50.828 HonpbuRAS (Lempira) . a cate ad eae eis . 2.00 2.00 2.02 Bvexico (P 
Category II..... 68 .828 Hone Konc | (Dollar). fegisawanreraneres 5.714 5.6744 5.755! MNerHERLA! 
Category III — _80.828 ese pian 5 38 xecavoca'es fetes 5. 8825! New ZEAL, 
Category IV - 108.82 I (K ) In UL. 
Category V — 144.823 ™ 7 (Krona) 9 9 : J 
r a mini si RUN rh Ri Avia ee Gian estes oi ..16.286 16.26 16.32 JBNICARAGUA 
BuRMA (Kyat)... 4.762 4.7225 4.77 5 4 : 18.30— 20.55 so | 
CANADA (Dollar)..... .970 Effective Special........... Parr 21.15  \26.95 Basic 
oo 4.762 4.73825 4.7575 iii cies es beenondilns’ 4.762 4.718 4.760 ae 
HILE (F’eso) 110.00 INDONESIA (Rupiah — 
Principal... 110.00 110.20  ocessisaves sadibiee ies 11.355 11.445 Se 
Free 2352 15.26 N 
Other... 60-100 i. 19.075 Free. | 
COLOMBIA (Peso) §1.950/ MI SME srs pi sennsianvisnn ese —Y 22.89 §\orway d 
Basic Official 1.950 ant 2510 34.335 fBPAKISTAN | 
With tax 12.500 \ 2.585 IRAN (Rial) 32.25 PANAMA (E 
y ax. 2.585 A a 5 PARAGUAY 
Effective Coffee Rate 2 384 Principal........ etal sindeg 87.10 90.50 Basic. 
Costa Rica (Colén) 80.00 82.00 Impor 
ficial. . . , 5.615 5.60 5.67 Other. . sete eee eens beeen 41.00 
Controlled Free........ 6.63 6.65 32.50 
Cusa (Peso)... ... 1.000 1.000 1.000 IRAQ (Dinar). ceeese.. «8571 8552 3554 — 
wan tex...... ' ae — 1.020 In U. S. dollars per es sic d deste 2.800 2.815 2.81375 


















Fluctuating Rates: Daily #During 

(In Units of National @Curency p 

February Canada Chile Ecuador France Kong Italy Lebanon Nicarag 

SM TW TFS (Dollar) (Peso) (Sucre) (Franc) (Dollar (Lira) (Pound) (Cérdob 


| 
| 








eee .9709 236 17.50 349.95 5.8225 624.84 3.195 7.65 
ei eae sae -9709 236 17.50 349.95 _ 624.84 3.20 7.65 
Fe hss: 9694 235 17.50 349.95 - 624.84 3.2125 7.60 
aes 9688 233 17.50 349.95 —_ 624.86 3.215 7.60 

siendes 9678 231 17.50 349.95 _ 624.87 3.21 7.60 

Se eeees 6 - 17.50 - 624.88 3.205 7.60 

Bins ais .9672 234 17.50 349.95 5.84 ~ 3.22 7.60 
P.. - 9663 235 17.50 349.95 5.85 624.86 3.2225 7.70 

ol :9659 235 17.50 349.95 5.8475 — 3.2275 7.70 

| ll : 9656 235 17.50 349.95 5.845 624.88 3.23 7.70 
aks el uaee 9650 234 17.50 349.95 5.835 624.87 3.2175 7.70 
et eeiNane cee 17.50 an 5.84 624.80 3.22 7.70 















9653 234 







| 17.50 349.95 5.8425 624.79 3.23. 7.7 
16... 9659 235 17.50 350.00 5.8375 624.81 3.225 7.70 

a: 9659 235 17.50 350.00 5.845 624.76 3.22, 7.7 
oe 9659 237 17.47 350.00 5.85 624.82 3.215 7.70 
ae 19 2 . 9663 237 17.47 350.00 5.85 o8.88 Ses a 

91 ee lee ; 2 ae * = 7 — — we 
besa sc: ‘. .9653 237 17.45 349.95 5.875 624.80 8.22 7.70 
23 9650 236 17.45 349.95 5.89 624.81 3.22 7.7 
Fda aca 9644 235 17.45 349.95 5.885 624.82 3.2 7.70 

ck bs .9634 235 17.50 849.95 5.87 624.83 3.2 7.70 

ie =e 9647 235 17.47 350.00 5.865 624.82 3. 7.75 
ee Lae ; 17.47 : 5 3.2 1.75 





British ) 


1 February 8. 2 End of February. 3 Based on maximum prices in auction of February 23 for U: S. dollars of 120 day delivery. 
Page 16 4 March 9. 5 February 6. 6 February 20. 7 For additional mixing rates see Country Note. 





ngeRates for U.S. Dollars 


As of 





Vationg| Currency per U.S. Dollar) 
Selling Buying Selling Buying Selling 
Rate Par Value’ Rate Rate sa SD, _ Par Value y Rate Rate a 
6.920 BiiceLanp (Pound) eee ee .38552 =. 3554 PERU (Sol) 
In U. S. dollars per pound......... 2.815 2.81375 Ee E 20.735 
[sraEL (Pound) MD tis hen ameeemnmniaseueeks 20.995 
MEE MEPE RE HaT V¥s eres essen then, Pa PHILIPPINES (Peso)..............-. 2.000 2.004 2.015 
72 Other. ....... sees eeseeeeeeeeeecees i390 «1-00 ai sit Nenskiaenwinene — 2.358 
3494 Hiray (Lira) 9 22 95 
“3619 BONE coc cacaeccescsccvcececcs 625 PORTUGAL (Escudo)..............20200: 28.60 28.95 
9g Ns ico 4a dea bak ataaenears a 625 SPAIN (Peseta) 
2.51 ° 11.22- 
2.53 —- Pe Meus etcetera Ri acgelancian ees yo NT itn. ih ty hei he a eae Gels 21.90 25.00 
97 ae Snr ure geht, y ot iat ick 3 ‘ - 
Wr ieee, ..............-0.sse.csccs 360.00 359.20 360.80 POEM set acne sa ederenes _ 
re er ere .3571 8546 .3597 I 6 goo cds v diewkseee ec eces 5.173 §.17 5.18 
] Y ° € 9 Eg 
an Se Ue ee SWITZERLAND (Franc)... 4.28625 
cnt ks tisnininshe ees snins 3.214 Syria (Pound)..................cee-e00. 26191 2.19 2.21 
‘5 00 LUXEMBOURG (Franc).................... 50.00 50.15 50.35 Ne aac ale li 3.5754 
Us J © 9 € 5 
202 MALAYAN AREAt NRPIAED 5c ssirne en vaceewd es 3.061 3.0424 3.0595 THAILAND (Baht)...............-..2200-- 12.45 12.55 
<a MEXICO (Peso) ile Tie Wak cee iter we tee el a ewcele aie 8.65 8.60 8.65 Free 20 336 20 536 
). 755! BNeTHERLANDS (Guilder).................. I ee I ci ic elie ina ama dia et See 
4 NEW ZEALAND PPNOD sabes cerca casann .3559 .3600 yy ee ns 2.800 2.800 2.825 
—ann ee ae See UNION oF SouTH AFRICA (Pound)... 3571 .3548 —.3570 
ee " = In U.S. dollars per pound......... 2.800 2.81875 2.80125 
0.55 i Basic Official 5.00 1 bot 7.05 
6.25 ns are : 7.00 ae UNITED KINGDOM (Pound)............ .3571 .3552 .3554 
1.760 Effective Export... . 0. ccc sees eens 6.60 In U. S. dollars per pound......... 2.800 2.815 2.81375 
Effective Import : Urucuay (Peso) 
445 Semi-essentials .................. — 8.05 Basic official 1.5197 1.90 
96 RM 02 os cle aoe wen io Ass 6 = rT EMS SRS See ae Ene Sis 1 "78 
075 BSN gece Nets Sie Ni cn das cag cg eral ath ated oh 7.652 7.752 CN oie wicwwcwaaeewan 15°35? 2 45 
89 gS ee a 7.148 7.135 7.150 Free 3.112 3.142 
EE PEPRMIET AN (ZUUIIOD) on sk sc cnc ces eease 3.309 Ee ene eee , g 
ONG re 1.000 VENEZUELA (Bolivar) 
0.50 PARAGUAY (Guaranf)..................... 6.00 Marginal petroleum.................. 3.05 oe 
a Is ir ree RN th crits nat Apa Sik ea i 15.00 15.00 Rene Ig se cance 3.09 — 
2.00 ge! — 21.00 I oon cece enix dion 3.35 3.32 3.35 
1.00 Semi-essential.............. — 30.00 Cacao and unwashed coffee........... 4.25 — 
2.50 i ag as a e MINS oss <56 4 66arwx tae aewes 4.80 — 
ae Controlled Free... .. 0.0.02... 0.0e 0c. 57.002 58.502 YUGOSLAVIA (Dinar)...................5- 300.00 
daily #During February 1954 
ational B(urrency per U. S. Dollar) 
Per 
anon Nicaragua Certificate Draft Switzerland Syria Thailand Uruguay February 
yun) (Cordoba) ele ae Sol) at _ (Franc) / _ (Pound) © (Baht) (Peso) F SM TWtTFS 
195 7.65 21.50 21.82 4.28875 8.575 21.10 3.145 econ Dae eweens 
20 7.65 21.19 21.55 4.28875 3.575 20.92 3.18 piccalascbe oe ; a eoea 
2125 7.60 21.06 21.35 4.2875 3.575 — 3.225 nat ave : 
215 7.60 - 21.28 4.2875 3.575 20.89 $.275 i otiete anand <n ees : 
21 7.60 20.80 21.17 4.28625 3.575 20.83 3.235 egies eh — + Eko 
205 7.60 20.73 20.69 4.2875 3.575 20.73 —— Se nete maga Sci s iat ele 
- — — — — — — ee siditice ahead 
22 7.60 ene en 4.2875 3.575 20.58 3.235 alka 1g arGae ericea ise bani cial nta 
2225 7.70 hase ater 4.28875 3.575 20.38 3.255 Sra dahaee tated Se ed ek fan ae Aa, 
2275 eat mes ee 4.28875 3.575 20.64 3.255 ‘Su bpaceiate ee res 
3 1.0 oes ere 4.2875 3.575 20.58 3.30 oe Noa lacy ca igen ree ee 
175 7.70 ais Cian 4.2875 8.575 20.56 3.35 cpa aia aig th aabemer be sie SB 
2 7.70 one at 4.2875 3.575 20.55 — sia cat ata Da ite Se ee 
= np aes — —_— — —_ 6 SUM a Sard e590 ats we oa 
3 7.70 oa, ae 4.2875 3.575 20.45 aie anew ates ; 
25 7.70 Neer eon 4.2875 3.575 20.36 i pe eee ba are 
2 7.70 pe ee 4.2875 3.575 20.32 3.25 a dari Lissa ace trata a aacets 
15 7.70 aes ee 4.2875 3.575 — 3.20 Danced ae ee ae 
e 7.70 mane eee 4.2875 3.575 20.42 3.10 eae wee 19 
225 7.70 ere ace. 4.2875 3.575 20.53 — 1 te ein a .20 
= — aie a oe — —_ — — «<a ; ; ; 
2 ne caret 4.2875 3.575 ae 3.09 ws eee re ; 
2 Fon ee ane 4.28875 3.575 3.09 ’ 9 a are 
Lis 7.70 wa vain 4.29 3.575 ay 3.04 os ry 
175 7.70 pond er 4.28875 8.575 se 3.06 vars cdi Ge ; 
175 7.75 ke es 4.2875 3.575 3.14 “na 26 
175 7.75 ae Paes 4.28875 3.575 a - 5 a ashe ct pate 27 
s pied rata — — — - i ewias er ; 
—— jr 
very: @ British North Borneo, Singapore, Federation of Malaya, Sarawak, and Brunei. 
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Gold and Foreigy 


INTERNATIONAL FINANCIAL STATISTICS 





World Total 
International Agencies 
IMF 
EPU 
BIS 


World Total ¢ 
United States 
Canada 
Latin America 
DOLLAR COUNTRIES 
Bolivia 
Colombia 
Cuba 
Dominican Republic 
Ecuador 
El Salvador. . 
Guatemala 
Mexico 
Venezuela 
Other* 
OTHER COUNTRIES 
Argentina. 
Brazil 
Chile 
Paraguay 
Peru crane. 
Uruguay 
Continental EPU Countries 
Austria. 
Belgium... 
Denmark 
France 
Germany 
Greece. . 
Italy... 
Netherlands 
Norway 
Portugal. . 
Sweden 
Switzerland. . 
Turkey..... 
United Kingdom...... 
Other Sterling Countries 
Australia. . 
Burma..... 
Ceylon. . 
Iceland... 
India... 
Iraq. . 
Ireland 
New Zealand 
SS 
Union of South Africa . 
Rest of the World 
Egypt..... 
Finland 
Indonesia 
Irant..... 
Israel. .... 
Japan 
Lebanon.......... 
Philippines 
Ee 
Rn isc ea 
Thailand... 


+ Excluding international agencies. 
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Gross HOLDINGS OF INTERNATIONAL AGENCIES, CENTRAL Banks 
(End of Period: Millions of U. S. Dollars) 








Gold Foreign 
Caen eeeeeee eee e 
June Sept Dec 
1937 1938 1949 1950 1951 1952 1953 1953 1953 1937 1938 1949 195 
24,750 25,900 34,550 34,900 35,150 35,500 35,700 35,800 36,100 2,100 1,700 15,900 19,0 
4 14 1,519 1,661 1,710 2,047 2,044 2,051 2,047 5,674 6,115 
1,451 1,494 1,530 1,692 1,698 1,700 1,701 . 5,574 5,533 
— 65 159 153 153 153 —_ 448 
4 14 68 167 115 196 193 198 193 100 134 
24,750 25,900 33,050 33,250 33,450 33,450 33,550° 33,650° 34,050: 2,100 1,700 10,250 12,94 
12,790 14,592 24,563 22,820 22,873 23,252 22,521 .22,220 22,091 _ _ a a 
180 186 486 580 842 885 935 960 986 20 34 636 1,18 
715° 690° 1,654 1,868 1,954 1,830° 2,050° 2,100° 2,100: 160° 100° 1,110° 1,19 
115° 130° 875 1,028 1,057 930° 950° 950° 950: 30° 35° 290° 365 
3 3 23 23 23 21 21 21 - 4 1 2 " 
16 24 52> 74 48 6 4 55> on 
1 1 299 271 311 214 196 196 186 1 44 147 
4 4 12 12 12 12 12 sa 11 15 
4 3 21 19 22 23 23 23 23 2 — 6 19 
7 7 17 23 26 29 29 29 29 1 1 20 18 
5 7 27 27 27 27 27 27 27 3 2 10 10 
24 28 52 207 207 144 171 154 6 13 74 83 
373 372 373 373 373 373 373 - i 52 1 
1¢ 1¢ Re Re Re Re Re Re i 5e 5e 15¢ 40 
600 560° -779 840 897 900° 1,100¢ 1,150° 1,150: 130° 65° 820° 25 
444 216 216 268 cae 95 fuel oo ms 
32 32 317 317 317 317 317 317 317» - 18 26 402 348 
30 30 40 40 45 2 42 42 41 8 14 8 1! 
Santi e _ ae ee 3 ll 
20 20 28 31 46 46 46 45 36 5 1 19 22 
75 72 178 236 221 207 222 222 233 — — 38! 16 
5,945° 6,060° 3,740° 3,710° 4,010° 4,485° 4,690° 4,900° 5,100° 630° 440° 2,045° 2,72 
46 — / cc ; o bated — yas Re 
826 780 698 587 635 704 696 721 776 1 — 199 162 
54 53 32 32 31 31 31 31 31 16 23 55 66 
2,749 2,757 546 523 548 573 573 575 575 35 34 254 811 
en ak ea 28 140 209 259 326 201 266 
24 27 6 2 4 10 10 10 11 ie eae oad 
210 193 256 256 333 346 346 346 2 » 648 622 
933 998 195 311 316 544 615 723 737 42 39 200 236 
74 84 51 50 50 50 55 55 52 58 50 50 72 
80 86 178 192 264 286 324 337 361 — ache es - 
244 321 70 90 152 184 194 206 219 269 199 200 199 
650 701 1,504 1,470 1,452 1,422 1,440 1,455 1,458 119 63 60 60 
29 29 154 150 151 143 144 143 143 20 5 49 65 
4,141 2,877 1,350° 2,900? 2,200? 1,500° 1,950° 2,075* 2,300° ~ sama 402 768 
493 535 536 607 627 620 624 5123 5123 850° 635° 4,138 4,747 
5 fi 88 88 112 113 112 291 245 1,051 1,482 
: jai a = wah aaa 110 119 
- — — Wc. axet “sin 176 191 
1 1 1 1 1 1 1 1 1 — oe 6 a 
274 274 247 247 247 247 247 247 247 316 211 1,735 1,78 
— _ ns a a - : i 26 22 98 111 
— 10 17 17 18 18 18 18 18 57 49 182 228 
2% 23 27 29 32 33 33 33 33 68 20 124 143 
— — 27 27 27 38 38 38 38 — —_ 484 479 
189 220 128 197 190 170 175 175 76 39 39 170 279 
470° 945° 715° 785 950° 910° 890° 875° 850° 440° 450° 1,910° 2,335 
55 55 54 98 174 174 174 174 174 163 120 930 881 
26 26 6 12 26 26 26 26 26 46 48 71 13 
80 80 178 209 280 235 207 162 145 Ppt? pa 23 . 
26 26 140 139 138 137 137 137 137 4 12 103 119 
— — — — — - - ~ 26 32 139 6 
280 230 eer 119 oe me el 17 59 222 591 
nie fs 13 20 26 31 34 35 35 nee as ink 18 
thes 1 3 7 9 9 9 9 coo 229 282 
525> 85 61 51 51 54 54 54> abe oe aa ee 
3 7 11 14 Saad ee ee hae ens 37 " 
- - 118 118 113 113 113 113 113° 54 56 100 1 


*Foreign exchange consists largely in holdings of U.S. dollars, sterling, and claims on EPU. Details on U.S., U. K., and EPU 
liabilities are given on the U. S., U. 


K., and EPU pages of this issue. A reconciliation of the liability data with the data on forelg 


exchange holdings reported above is given in the December 1953 issue of IFS on page viii. 








Exch 


TREASURI 


Excha 


——_——— 


1951 





18,300 
6,014 


5,731 
115 
168 


12,400 

984 
1,000° 
460° 

12 

75 

185 

18 

8 


17 
13 
62 


15° 
545° 
197 

14 

18 


‘Costa Ri 

‘Annual d 
et” for 

Ustralia. 
















1951 


ee, 






Exchange* 


a ee 


1952 


June 
1953 








Exchange Holdings 


Sept 
1953 


Dec 
1953 


1937 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


1938 


1949 


Total 


1950 


1951 


1952 


Sept 
1953 





19,00 Mm 18,300 
6,115 6,014 
5,533 5,731 

448 115 
134 168 

12,90 12,400 
1,1% 984 
1,19 1,000° 

365 460° 
6 12 
21 75 

147 185 
1b 18 
19 8 
18 17 
10 13 
83 62 
l om 
40 75° 

82 545° 

38m = =«197 
1 14 

ll 18 
22 14 
6 — 

2,720 3,100 

12 6419 
66 87 

811 364 

266 476 

62 670 

236 2386 
72 101 

199 332: 
60 142 
65 66 

768 174 

4,747 4,428 
432 1,106 
159 

191 218 

i 8 
1,728 1,640 

117 114 

228 189 

143 185 

479 612 

279 196 

2,335) 2,720¢ 

881 783 
13 190 

14 231 

118 52 
5d 19 

557 9 
se 1s 











282 240 




















a EPUB Costa Ri 
| foreig Annual dat 




















18,700 
6,118 


5,682 
190 
246 


12,550 


261! 
226 
47 
458 

3,830° 
867 
198 
163 


8 
1,482 
129 
202 
150 


211 
2,435° 

579 

137 


79 
36 


1,085 
12 
218 
24 
238 





19,450 19,600 20/250 


6,611 


6,173 
264 
174 


12,850 

821 
1,275° 
770° 


“464 
466 
89 
242! 
270 
79 
450° 
4,145° 
1,116 
239 
127 


8 
1,498 
154 
197 
254 
131 

2,230° 
581 
141 
76 
34 
896 
14 
224 


216 


6,724 6,763 
6,231 6,230 
288 304 
205 229 
12,900 13,475 
832 840 
1,275° 1,325¢ 
725° 675° 
BR xxv 
813 «295 
17 16 
15 17 
21 14 
11 14 
i 
67 49 
550° 660° 
‘924 1 
33 30° 
15 15> 
5 17 
Oe ska: 
4,100° 4,500° 
“821 314 
133 156 
327 381 
1,462 1,658 
‘401 430 
101 91 
263! «288! 
294 308 
66 69 
450° 275° 
4,050° 4,225¢ 
232 ©0221 
126 114 
10 15 
1,485 1,518 
163 =: 181 
205 216 
253 238 
“91 116 
2,225° 2,150° 
549i. 
147 158 
59 67 
47 48 
922 877 
13 20 
234 231 
215 = 192 


Haiti, Honduras, Nicara 
ta refer to March of the following year. 
f iNet’ fa foreign exchange. 


26 , 850 


730° 
539 


38 
26 
6,575° 
"826 

70 
2,784 


212 
132 
513 
768 
49 


1,340° 
296 


1 
590 
26 


92 
228 
910° 


218 
73 


84 
26 
297 


a and Panama. 


27 ,600 


625° 
426 


44 
“21 
6,500° 
780 

77 
2,791 
201 
1,037 
134 
"620 
34 
1,170° 
251 


1 
485 


. > Data as of some other date — see COUNTRY TABLE for details. 
¢ Estimate. 

? Estimates of the U. S. Treasury and Board of Governors of the Federal Reserve System.* Excluding 
‘ Commonwealth Bank only, gold and foreign assets. 


50,500 
7,193 
7,025 


168 


43,300 

24,563 

1,122 
2,760° 
1,160° 

25 

107 

342 

15 

27 

37 

37 

126 

425 
20° 
1,600° 

“719 

47 

3 

47 

216 
5,785° 


896 
87 
800 


904 
395 
101 

“270 

1,565 

208 
1,752 
4,675 
1,140 


110 
176 


8 
1,982 
98 
199 
151 
512 
298 
2,625° 


54,000 
7,777 
7,028 

448 
301 


46 , 200 

22,819 

1,770 
3,060° 
1,395° 

29 

101 

418 

19 

38 

41 

38 

290 

374 
48° 
1,665° 

665 

58 

12 

52 

312 
6,430° 


149 
97 
1,334 


878 
547 
122 

"289 

1,530 

215 
3,668 
5,354 
1,520 


119 
191 


8 
2,000 
117 
246 
172 
507 
476 
3,120° 
979 
85 
356 
252 
55 
676 
38 
285 
31 
288 


53,600 
7,724 


7,261 
180 
283 


45 ,850 

22 ,873 

1,826 
2,960° 
1,520° 

34 

123 

495 

30 

31 


42 
40 
269 
378 

83° 

1,440° 
614 
59 


19 
60 


7,110°¢ 
1,054 
118 


912 
503 


1,003 
151 
484 

1,594 
217 

2,374 


5,055 


1,219 
159 
218 


9 
1,888 
114 
206 
217 


386 
3,665° 
957 
216 
511 
190 
19 
40 
246 
33 
358 


54,200 
8,164 
7,374 

348 
442 


46,050 
23,252 
1,864 
2,935° 
1,610° 
28 
152 
460 
32 
44 
44 
43 
273 
434 
98° 
1,325° 
"525 
71 
18 
56 
216 
8,245° 
1,077 
142 
988 
1,165 


918 
936 
151 

446 

1,648 
191 

1,958 

4,450° 
979 


198 
163 


9 
1,729 
129 
219 
183 
382 

3,350° 
753 
163 


314 
173 
42 
227 
38 
352 


Dec 
1953 





Reserves 





55,400 56,350 World Total 
8,775 8,811 International Agencies 
7,931 7,932 IMF 
441 457 EPU 
403 422 BIS 
46,650 47,525 World Total { 
22,220 22,091 United States 
1,791 1,827 Canada 
3,375° 3,425°¢ Latin America 
1,675° 1,625® DOLLAR COUNTRIES 
27 ; Bolivia 
165 ees Colombia 
509 481 Cuba 
29 28 Dominican Republic 
38 40 Ecuador 
51 43 El Salvador 
39 41 Guatemala 
220 aha Mexico 
440 422 Venezuela 
ae ca Other * 
1,700¢ 1,800° OTHER COUNTRIES 
pias Argentina 
Cae” owas Brazil 
75 70° Chile 
15 15> Paraguay 
50 53 Peru 
256> Uruguay 
9,000° 9, 600° Continental EPU Countries 
ale waited Austria 
1,042 1,090 Belgium 
164 167 Denmark 
902 956 France 
1,721 1,984 Germany 
saan il Greece 
eae ag Ital 
1,124 1,667 Netherlands 
157 143 Norway 
ae eats Portugal 
469 507 Sweden 
1,749 1,761 Switzerland 
210 213 Turkey 
2,525° 2,575° United Kingdom 
4,560° 4,850° Other Sterling Countries 
1,089 1,1664 Australia 
232 211 Burma 
126 114 Ceylon 
11 16 Iceland 
1,732 1,765 India 
163 181 Iraq 
223 234 Ireland 
286 271 New Zealand 
Jes es Pakistan : 
266 293 Union of South Africa 
3,100° 3,000° Rest of the World 
723 Seas 
174 180 Foie 
222 212 Indonesia 
184 186 Tran ° 
pies ae Israel 
ee mee Ja 
48 55 Lebanon 
243 240 — 
328 305 syn iland 
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Gold Prices 


INTERNATIONAL FINANCIAL Sratisnicg 


End of Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equivalents 


1947 1948 


Bar Gold 
PRICES CONVERTED AT 
FREE EXCHANGE RATES 
Belgium 
France 
Hong Kong 
Italy 
Lebanon 
Switzerland 
Syria 
Tangier ! 
Turkey 


Bar Gold 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 
Belgium 
France 
Hong Kong 64.5: 
Italy 43.38 
Lebanon 
Switzerland 2 
Syria 
Turkey 


Gold Sovereigns 


PRICES CONVERTED AT 
FREE EXCHANGE RATES 
Belgium. . 
France 
Greece 
Italy 
Lebanon 
Switzerland... 
Syria 
Tangier ! 
Turkey... 


Gold Sovereigns 


PRICES CONVERTED AT 

OFFICIAL EXCHANGE RATES 
Belgium 70. 
France. 153.35 
Greece. . 96.92 
MS og ors 65.95 


Lebanon..... 88. 
Switzerland: . . 

Syria. 

Turkey... 


The table of gold prices in world markets is based in the main on the 
gold price data quoted on the Country Pages of International Financial 
Statistics. The data in this table are expressed, however, in terms 
equivalent to U. S. dollars per fine ounce of gold, while on the Country 
Pages they are quoted in the various national currencies. The United 
States official price of gold is $35 per fine ounce. The first and third 
parts of the table, where the national currency prices of gold are converted 
into U. S. dollars at the free or black market rates of exchange for the 
U_ S. dollar, indicate the premium of gold over dollars, in different 
markets, in so far as the national markets for gold and dollars are equally 


1953 
Sept 


AONSIOIS! CLTNVGI 


Courgcrorer O'IQorer 


corer 


>p_p__ aE PP 

Crm Www Wor 

Wwe So: ww 
wor 


MS & WH 


free. Bar gold is sold by the U. S. Treasury only to Central Banks and 
Treasuries of other countries at 35 dollars per fine ounce. 


In general, gold prices have tended downward throughout the period 
reported. The premium for gold bars over dollars has been reduced to 
minor proportions and the premium for gold coins over gold bars al- 
though still appreciable, has declined considerably. 


The data refer to quotations in the capital cities of the countries named, 
except in the cases of Italy (quotation refers to Milan) and Switzerland 
(quotation refers to Zurich). 


irene mentite icecream ncaa tiasemmemaaas a eataaamaaecamaarsaneaeremesrmmmcensmsatasmmeiesasnemamemIED 


1 Quoted directly in U. S. dollars. 


2 All exchange transactions conducted at free rate. 


oRLD TOT. 


rling Are: 


In Africa. 
Union o 
Gold Cc 
Kenya. 
Souther 
Tangan 


A In Oceanii 


nited Stat 


tin Ameri 
Mexico. . 


El Salvad 
Honduras 
Nicaragu: 


Brazil... 
Chile. . . 
Colombia 
Ecuador. 
Peru... . 
Venezuel: 


Wher Afric 


Belgian € 
French A 


Niher Asia 


Japan. . . 
ai 

ilippin 
Saudt Ar 
Taiwan . 


wope.... 


France. . 
Sweden . 
Yugoslav 


NOTE: 
| unlisted 
hina, Bul; 
orth Kor 
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In Millions of U. S. Dollars 
at 35 U. S. Dollars per Fine Ounce 








Annual Rate 
1953 
954 Jan/ July/ 
7 1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 June Sept 
Feb ee es ee a " 7 
a CS a er 1,034 1,117 1,189 736 752 767 785? 817? 845! 827 851? 
MN i354 asaya aie eer 546.23 576.12 607.37 508.21 502.35 483.76 498.22 503.28 500.98 497.68 511.77 
a Rc dansie ae alenesa 467.00 486.91 515.01 470.77 460.99 433.16 450.28 455.32 453.72 448.08 458.25 er one —_— 
ras Union of South Africa.... 410.71 425.65 448.75 427.86 417.45 392.01 405.47 409.68 408.23 403.08 413.65 417.89 410.10 425.56 
gx": Gold Coast............. 19.57 23.62 27.38 18.87 20.51 19.53 238.53 23.69 24.13 24.45 24.20 25.58 24.74 26.32 
een isin 608s 1.92 2.42 2.71 1.35 1.05 17 .82 .70* ~—-.80 .69 A anes a ae 
35.53 Southern Rhodesia...... 28.15 28.52 27.85 19.89 19.06 18.30 18.00 18.49 17.89 17.04 17.39 ees 17.16 17.73 
o Tanganyika............. 2.64 2.86 4.40 1.73 1.70 1.66 2.00 2.42 2.33 2.26 2.267 .... Cee. glee 
5 
35.05 ee EeePC re 63.65 78.59 77.52 30.82 35.94 43.56 40.57 41.00 39.56 40.63 43.22 eas ae ene 
38.768 Australia............... 48.49 55.72 57.60 238.00 28.86 32.82 30.99 31.12 30.43 31.34 34.32 37.70 36.08 38.32 
| reer rr ree .87 3.23 3.77 3.32 2.88 4.72 3.26 93.64% 3.62 3.35% 2.60 ee mee ey 
Bow GMIMOR. . .5.. 200555 7.60 8.27 8.62 — 02 2.07 8.08 3.26 2.80 3.29 4.29 
New Zealand........... 5.90 5.82 6.26 4.49 4.17 3.93 3.29 2.97 2.68 2.63 2.07 
RS Daksa a sercanien -79 1.04 1.26 — — .02 .01 .02 .02 01 01 
op ree 14.82 14.27 19.67 5.90 4.62 6.21 6.72 6.28 7.60 8.50 9.52 .... See aa 
SY GNM AME 5. oo ciad dase ba waiaes 11.58 11.24 11.01 5.89 4.61 6.01 6.88 6.74 6.89 7.92 8.85 7.80 7.88 8.09 
a RNG eas Ge uch sive is 143.94 166.02 178.87 94.80 99.59 107.84 123.88 144.32 155.44 153.75 156.51 142.40 154.28 144.43 
se COMO 5.5 a's. 3.0919 40's'sie a 143.92 148.58 161.74 32.04 51.17 75.79 70.89 67.27 80.10 66.32 67.44 69.66 62.74 76.87 
01.18 
78.9) SONU cc acted en 82.63 90.75 95.23 69.92 64.78 59.09 55.50 59.82 61.58 59.42 61.00 D iers an ae 
re Sah ite atch cels 29.62 32.33 29.46 17.48 14.72 16.26 12.99 14.19 14.28 138.66 15.97 16.78 15.24 15.04 
ESalvador............... .80 36 .30 .40 .76 .38 .78 95 1.02 .95 .94 .87 1.07 te 
MN 5s dk xeaenina ss .90 .93 .99 .66 42 .58 «tt ae RECA Sg x ed 7 
39.84 TE 5 yon ds meee saa oe 64.78 68.76 7.40 7.40 7.64 7.89 7.80 8.27 9.06 9.16 9.34 9.41 9.50 
40.50 Brazil iwc wean -5 aie ok MS ara 7.138 7.58 8.84 7.48 6.12 6.12 6.68 5.80 5.72 5.99 5.60 5.15 5.40 6.03 
Nei I reel aaa dics aa 9.54 10.29 11.53 6.31 8.08 5.91 5.78 6.27 6.49 6.08 6.06 es 4.46 aalate 
40.95 Colombia................. 15.48 18.22 19.95 17.73 15.80 138.41 11.738 12.58 183.28 15.08 14.78 15.26 14.36 16.30 
Oe) 2.02 2.21 2.15 2.42 2.71 2.02 2.78 3.44 3.87 .44 .85 1.02 82.99 
NN 5S asa ors vo do a aaa ei 8.54 9.11 9.36 6.04 5.54 4.06 3.89 3.98 5.18 5.54 4.72 a et er 
SE II. occ os ccssawdess 3.97 3.95 5.04 2.67 1.68 6 28.76 3.36 1.28 -02 -01 .61 .02 .87 
9 
ee aaier Africa... 2.2... 22.67 24.87 28.05 18.33 17.49 15.85 15.55 17.03 16.60 16.12... , 
Belgian Congo’............ 15.14 16.57 18.08 12.14 11.60 10.55 10.49 11.68 11.88 12.33 12.91 12.83 
French Africa®............ 6.87 7.18 8.40 8.71 38.82 2.98 2.66 2.50 2.44 2.25 1.94 2.19 
CR farina shea Be Rae 81.48 96.02 104.49 7.68 10.40 18.63 14.86 18.72 21.90 25.55 30.00 araies and ae 
ae eer ae Per 25.89 27.08 29.18 2.96 1.40 2.42 3.49 4.62 5.44 6.62 7.98 8.97 8.22 9.60 
40.1 Korea. . ati eid ere Gera e.6 atest 25.71 31.21 32.85 3.388 6.76 11.36 Ane 17? 18? 03? . 64? . 56? 34? . 73? 
42.36 Philippines . SeN ey areas rats 25.68 32.31 37.06 (= 04 2.28 7.32 10.07 11.69 13.77 16.43 16.80 16.91 17.26 
vee Saudi RE yer a aia eae — — .56 1.88 1.70 1.80 2.60 2.85 2.82 2.56 2.43 ear tea whee 
a sc da urate’ 1.47 1.90 1.42 .02 02 “ae .35 46 -76 1.07 1.16 
Ee ara 12.83 14.92 13.23 4.67 6.40 5.91 6.10 6.94 7.82 8.45 
Pree ree ree 2.82 3.05 2.88 ae 613 «616060 «610. COU CU CUS. OC 
88.75 Sweden . . Se ions ae manta cl 6.76 8.19 7.56 8.00 3.20 2.64 2.52 2.81 2.76 2.47 
Ss cen iaaasuee 3.06 2.74 2.50 — 2 -76 92 1.21 1.560 1.47 1.56 
\ks and . 
Note: Totals include estimates for missing data and for production production in Pakistan is negligible. 6 Including Newfoundland. 
"period I unlisted countries. 1 Estimated World Total excluding USSR, ® Not including British Guiana which is included under the Sterling Area. 
uced to hina, Bulgaria, Czechoslovakia, Hungary, and Rumania. 7? Excluding 7 Including Ruanda Urundi. 8Including Cameroon, Equatorial 
vars al- orth Korea. 3 Exports. ‘ Data are unaffected by partition since Africa, West Africa, Madagascar, and Morocco. 
named, 
zerland 
st 
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Trade 


Werld Total'....... 


United States...... Ni SA 
of which: Military Aid... . 


Latin America........... 
DOLLAR COUNTRIES..... 


Bolivia 


TONNER. occc cs anos 
Costa Rica......... ar: 
a ere 


Dominican Republic. . 


NE Ee 
El Salvador................ 


Guatemala 


INTERNATIONAL FINANCIAL STATISTICS 


i ee eee 


Honduras 


eee 


Nicaragua 
Re are a 


Panam 


Venezuela.......... 
OTHER COUNTRIES............ 


Argentina 


Brazil. 


cg: cnet 


Paragu 


ee ee 


See sie ki 


Continental EPU Countries...... 
Austria..... 


Belgium-Luxembourg 
Denmark 


France 


ech ng 
Netherlands........ 


ED atk kt as bes 


Continental EPU Dependencies. . 
Belgian Congo*..... 


Algeria 


French Cameroons.......... 
French Equatorial Africa... . 
French Morocco............ 


French West Africa... 


Guadeloupe......... 
Indo-China......... 
Madagascar........ 
Martinique......... 
SI iciicm a0 055% 


Tunisia. . 


Angola 


Mozambique.... . 


Netherlands Antilles. 
Saas 


Data relate to general trade so far as reported by individual countries. 
Except where specifically footnoted, data are identical to those given (in 
terms of national currency) on the CoUNTRY PAGEs and described in the 
CounTRY NOTEs, converted into U. S. dollars with the factors listed in 
the table of conversion factors in Direction of International Trade. 
Totals include estimates for listed countries for which data are not 


available. 


SS 


t Totals for 1938 and 1948 include trade of Newfoundland amounting to $36 million and $93 million respectively in exports and to 
$31 million and $121 million respectively in imports. No adjustment has been made for trade between the two areas. 
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Exports (f.o.b.) 


a 1948 | 1950 


20 , 858 


12,666 


3,352 
6,659 


3,095 
113 
289 

46 
724 
83 


10,144 


198 
1,690 
569 
2,011 


94 
1,077 
1,025 

415 
172 
1,107 
799 
196 


1,949 
237 


407 
110 


54,223 56,613 


10,281 
282 
3,095 


6,549 
3,343 


3,206 
1,100* 
1,347 
282 
33 
190 
254 


13,262 


326 
1,653 
665 
3,081 
1,977 
91 
1,209 
1,414 
390 
186 
1,103 
903 
264 


553 
115 


1951 


76,922 


15,041 
1,065 
4,042 


7,853 
3,993 
151 
460 
63 
786 
119 


57 


3,860 
1,210¢ 
1,757 
371 
38 
248 
236 


19,366 


451 
2,649 
839 
4,175 
3,463 
102 
1,649 
1,978 
620 
263 
1,782 
1,081 
314 


2,785 


387 
383 
65 
63 
252 
221 
23 
135 
77 
21 
26 
108 
111 
44 
708 
21 
140 


1952 1953 
74,095 74,700 
15,196 15,755 
1,988 $3,504 
4,760 4,616 
7,042 
4,035 
8 a 
473 588 
73 76 
677. 
115 104 
79 75 
87 89 
87 89 
528 35! 
626 
581 536 
42 45! 
16 17! 
1,552 1,433 
3,007 
670* 1,220! 
1,409. 
454 411 
31 
234 
209 
19,150 19,415 
506-538 
2,426 2,238 
851 894 
3,891 3,788 
4,002 4,386 
120 ‘182 
1,386 1,481 
2,130 2,151 
565 509 
238 220 
1,572 1,477 
1,100 1,205 
363 ©. 396 
We ax. 
391 399 
387 397 
osu, 
58 fied 
274-268 
230 
ci 
117 90! 
94 aa 
18 
30 
115 104 
96 7 
46 
750¢ 
24 26 
115 


' Exclusive of China (Mainland), USSR, and non-reporting countries 
of Eastern Europe, whose pre-war and post-war trade was as follows: 
Imports 


China (incl. 
Manchuria 
Bulgaria 


Czechoslovakia 
Germany (East). 


* Estimated. 





World Trade: Value jqMilli 





July- 
Sept 
1952 


68 ,577 


13,384 
555 
4,764 
6,799 
3,884 
141¢ 
482 
48 


677 
100 


17 ,698 
482 
2,152 
856 
3,438 
4,007 
58 
1,236 
2,056 
496 
235 
1,366 
1,061 
255 


2,683 


403 
379 


25 
105 


Exports 
1938 


Oct- 
Dec 
1952 


75 ,882 


15,192 
651 
5,118 
7,276 
3,837 
126* 
506 
76 


464 
99 


97 


20,072 


560 
2,352 
888 
4,047 
4,324 
177 
1,462 
2,087 
552 
264 
1,617 
1,269 
473 


2,981 


417 
431 
67 
70 


26 
115 


1948 1938 1948 
170 604 387 
91¢ 60 124 
753 292 754 
912 172 










Annual Rate 
Jan- Apr- July- - Oct. 
Mar June Sept Dec 
1953 1953. 19534953 
72,301 75,804 72,626 78,115 World Tot 
15,528 16,932 15,184 15,375 B United St 
887 1,077 876 665 
4,117 4,904 4,740 4,703 Canada ° ° 
7,394 7,530 7,829 Latin Am 
4,064 3,938 3,795 DOLLAI 
1274 1414 1114 a Boliv 
533 552 645 620 Colo! 
111 75 55 64 Cost: 
649 797 713 is Cuba 
84 124 112 7 Dom 
67 59 74 96 Ecue 
207 79 33 7 El S: 
129 106 43 78 Guat 
56 30 20 34 Hait 
44 95 rahde s Hon 
607 450 464 624 Mex 
60 74 31 11? Nica 
18 20 16 14! Pan: 
1,372 1,336 1,400 1,624 Veni 
3,330 3,592 4,034 re OTHER 
1,200‘ 1,340 1,440! 1,180! Arg 
1,247 1,171 1,631 = Bra’ 
424 484 368 364 Chil 
vienna rr Svemig Par: 
163 225 258 Per’ 
265 342 304 saak Uru 
18,163 19,064 18,534 21,970 § Contine 
486 510 559 597 Aus 
2,192 2,224 2,152 2,892 Bel 
900 897 846 992 Der 
8,771 3,970 3,227 4,19 Fra 
3,734 4,265 4,335 5,177 Ger 
142 92 79 215 Gre 
1,377 1,415 1,465 1,697 Ita 
2,058 2,019 2,147 2,872 Ne 
514 476 502 544 No 
185 202 212 283 Po 
1,234 1,448 1,540 1,689 Sw 
1,144 1,152 1,194 1,328 Sw 
426 394 276 485 Tu 
2,897 2,878 2,729 a Contin 
354 383 395 462 Be 
411 388 356 432 Al 
72 93 37 Feu Fr 
44 38 65 ak Fr 
291 249 232 300 Fr 
323 367 ites at Fr 
18 et ee > ge Gi 
98 85 92 18 In 
59 51 paar pate M 
16 23 aoe M 
49 1417 147, R 
100 123 104 90 T 
123 74 115 A 
47 49 Ligty M 
22 26 26 29 Si 
120 fia <3 lean 0 
*Ba 
E Imports * Ac 
1938 948 1938 1908 fy ON 
f f 22 168 
Poleea” ake 238 soa a7 519 
Rumania 154 160¢ «137 96° BE Cenadg 
U.S.S.R.... 257 8800 268 205 BY org 
Other. ...... 114 7 119 . 
Total..... 1651 3820 1849 4292 
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Imports (c.i.f.) 


Annual Rate 


29 


ountries 
follows: 
Imports 

938 1948 


122 168 
247 519 
137 96" 
268 2055 
119 «17 


849 4292 


—— 


and to 


World Total ! 


Uaited States *®........... 


Canada ° t 


eS 
DOLLAR COUNTRIES........... 


Bolivia *® 
Colombia 
Costa Rica 


Dominican Republic ®....... 


Ecuador ° 
El Salvador 
Guatemala 


Honduras ° 


Mexico 
Se ee 
Panama °.... 

Venezuela ° 


OTHER COUNTRIES............ 


Continental EPU Countries 


Austria 
Belgium-Luxembourg 
Denmark 


Germany, Federal Republic. . 


Continental EPU Dependencies. . 


Belgian Congo 8 
Algeria 
French Cameroons. .... 


French Equatorial Africa... . 


French Morocco 
French West Africa 
Guadeloupe 
Indo-China 
Madagascar 
Martinique 
Reunion 

Tunisia 

Angola 
Mozambique 


Netherlands Antilles ® 


* Based on two months’ data. 


1938 1948 1650 


60,013 59,070 


23,568 


1,539 


8,058 


3,024 


6,098 

2,815 

79 

337 

42 

569 

74 

60 

41 

68 
32° 
37° 

561 

28 

73 

814 


3,283 
1,485* 
1,134 
269 
27 
168 
200 


16,461 


484 
2,046 
714 
3,443 
546 
1,539 
1,872 
750 
415 
1,377 
1,163 
347 


145 


9,642 


3,202 


5,259 
2,586 
64 


365 
46 


556 
29 
71 

601 


2,673 
930* 
1,098 
248 
22 
175 
200 


16,507 


477 
1,942 
853 
3,068 
2,697 
422 
1,488 
2,063 
679 
275 
1,182 
1,048 
313 


2,847 
193 


710 
150 


1951 


81,394 
11,946 


4,195 


7,658 
3,310 
104 
414 
56 
691 
86 


4,348 
1,400¢ 
2,011 
329 
30° 
262 
316 


22,169 


657 
2,535 
1,013 
4,551 
3,491 

435 
2,171 
2,567 

877 

330 
1,776 
1,364 

402 


3,863 


310 
573 

94 
104 


456 
350 
26 
304 
128 
31 
33 
182 
76 
71 


906 
24 
195 


* Adjustments to include inland freight and insurance to frontier have 


n made on exports as follows: 


1938 1948 1950 
Canada oo ae 149 131 


U.ofS. Africa........... 8 


14 


18 


1951 


170 
24 


1952 


205 
23 


1953 


195 
23 


29 





‘Jaly- . 


Sept 
1952 


74,242 
11,000 


4,491 


6,586 

3,209 
57 

400 


67 
628 


769 


3,377 
672* 

1,766 
368 


286 
244 


20,019 


585 
2,248 
878 
3,766 
3,469 
323 
2,195 
2,084 
788 
326 
1,628 
1,118 
611 


4,271 


402 
556 
97 
123 
505 
315 
33 
436 
137 
32 
43 


175 
104 
83 
30 
175 


‘ Partly estimated. 
‘Year ending September. 
* Adjusted to January-December year. 
7 Year ending June. 
* Beginning 1948 includes Ruanda Urundi. 


Oct- 
Dec 
1952 


77,439 
12,056 


4,861 


6,416 
3,336 
544 
407 
75 
648 
142 


640° 
1,418 
448 


299 
234 


21,981 
554 
2,520 
990 
3,953 
4,330 
335 
2,309 
2,248 
948 
354 
1,673 
1,179 
588 


4,330 


415 
690 
102 
104 


438 
282 
34 
412 
146 
36 
37 


224 
100 
78 
32 
175 


Jan- 
Mar 
1953 


74,328 
12,141 


4,439 


5,641 

3,113 
59* 

434 

67 

571 

103 

82 

70 

84 

42 

58 

619 

43 

85 

796 

2,528 
584* 

1 a5 

324 


286 
175 
21,147 
556 
2,368 
1,026 
4,283 
3,585 
290 
2,492 
2,209 
964 
296 
1,516 
1,088 
474 


4,014 


343 
566 
86 
88 


441 
345 
36 
416 
106 
34 
29 


140 
82 
77 

85 

165 


Apr- 
June 
1953 


77 ,503 
12,383 


5,348 


6,241 

3,221 
42+ 

472 

75 

516 

95 

74 

77 

75 


804° 
1,386 
304 
308 
178 
21,054 


304 
435 
133 


28 
3617 


178 
73 
74 


28 


July- 
Sept 
1953 


74,981 
11,645 


4,920 


6,529 
3,306 
517 
77 


511 
88 


3,223 
1,032! 
1,311 
332 
304 
203 
20,395 


140 
ican 


27 


3617 


Oct- 
Dec 
1953 


77 ,543 
11,161 


4,660 









‘Trade INTERNATIONAL FINANCIAL STATISTICS World Trade: Value in ills 
Exports (f.o.b.) 








Annual Rate 










July- Oct- Sen: Apr. “Jaly- Oct. : 


























































Sept Dec Mar June Sept Dec 
1938 \ 1948 1950 1951 1952 1953 1952 1952 1953 1953 1953 1953 
VV Ny 
Sterling Area... 5,647 15,116 15,722 20,216 18,758 17,200 19,024 18,603 18,462 17,647 .. Beerling A 
UNITED KINGDOM 2,601 6,633 6,317 7,580 7,638 7,524 6,866 7,482 7,343 7,330 7,394 8,030 UNITED 
U. K. DEPENDENCIES 972 2,850 3,888 5,340 4,633 ae 4,521 4,517 4,585 4,444 4,128 U. K. D 
Barbados 7 12 16 20 23 33 11 12 39 25 Barba 
British Guiana. . 12 31 30 34 48 47 53 39 55 432 Britis 
Jamaica 25 46 42 48 51 58 34 69 98 77 a Jamai 
Trinidad and Tobago 32 111 104 125 134 150 129 120 147 166 151 136 Trinic 
Malta 1 5 5 6 9 4 4 4 10 7 Maltz 
Aden 13 91 109 124 128 118 134 118 116 107 ef Aden 
Cyprus... 12 23 31 43 51 43 58 53 37 39 49 47 Cyprt 
Kuwait : 954 2604 4254 5654 = 5754 5704 5904 665* 650¢ w 3 Kuwa 
Brunei bee 4 23 67 91 94 ee 94 90 88 88 ye Sa Brune 
Hong Kong ‘ 185 404 657 780 510 480 544 570 544 542 397 434 Hong 
Malaya and Singapore 327 813 1,311 1,984 1,280 986 1,244 1,196 1,072 1,000 948 915 Mala\ 
North Borneo... 5 14 30 37 22 18 21 18 17 Neat Nort} 
Sarawak 14 81 122 166 143 : 149 132 129 124 157? a Sarav 
Fiji 8 28 16 15 24 304 36 34 18 20 41 36: Fiji 
Gold Coast 52 201 189 232 216 123 177 340 247 111 Gold 
Kenya !° l 48 1375 57 76 83 63 67 84 60 442 Keny 
Uganda '° j ee 81 133 134 144 93 115 132 892 Ugan 
Mauritius 14 44 32 50 53 68 84 36 12 642 ibs Maur 
Nigeria...... 70 252 253 336 337 345! 280 369 420 337 299 314 Niger 
Northern Rhodesia 50 115 140 188 231 266 244 228 225 258 282 285 Nort] 
Nyasaland 5 17 14 17 18 20! 22 16 18 17 25 22? Nyas 
Sierra Leone. : 11 19 19 28 28 24 28 26 31 35 “ Sierre 
South-West Africa 17 52 60 86 99 99 120 89 103 74 117 100 Soutl 
Tanganyika '°..... - 17 66 68 111 132 126 144 113 82 93 me Tang 
Other Countries. 40 170 175 185 220 200 200 220 215 < gheng - Other 
OTHER STERLING COUNTRIES 2,074 5,633 5,517 7,296 6,487 6,596 5,813 7,025 6,675 6,688 6,125 6,795 OTHER 
Australia... 5527 1,656 1,668 2,043 1,690° 1,9806 1,340 2,265 1,990 2,037 1,661 2,245 Austt 
Burma ; 181" 2295 158* 206° 264° 2156 238 294 129 370 249 109 Burm 
Ceylon..... - 104 306 328 400 315 329 296 270 336 318 323 340 Ceylc 
Iceland....... kata 13 61 31 45 39 43 44 53 35 31 48 60 Icelat 
India g2juf 1,363 1,146* 1,610° 1,296* 1,1126 1,320 1,178 1,113 1,008 1,097 1,230 India 
Pakistan “"“". 58146 4898 7636 532° 4396 304 543 598 378 398 380 Pakis 
OS i : 68 81 141 185 288 409! 324 378 380 393 423 439° Iraq 
I st esc eRe af 119 199 203 228 284 319 296 319 290 297 353 337 Trelai 
New Zealand... : 225 493 512 693 672 630! 580 570 724 852 440 509: New 
Southern Rhodesia. . . 30 99 117 128 153 165 210 134 107 196 214 143 Sout! 
Union of South Africa *.. . 161 565 7 995 5 955 861 1,021 973 808 918 Unio: 
Rest of the World i“ ; 2,265 4,337 5,541 7,619 6,353 5,970 6,049 6,219 5,599 6,034 5,963 6,272 Rest of th 
Egypt........ 147591 504 5830CiiAIT:——“(‘tit 8K 488 410 387 468 262 460 Egyp 
Ethiopia........... ints és 31 29 47 43 38 27 79 71 66 aa Ethic 
NE oe oe 180 500 392 866 718 572 754 703 418 534 670 666 Finla 
Indonesia....... pa le 381 395 777 1,258 916 820 856 964 756 776 884 846 Indo! 
Me ge ey aa ake Eee 146? 490° 700° 590° 1526 ; 159 198 ies 53 86 86 Iran : 
a i cry 28 726 37 47 = 60 24 342 93 50 37 58 Israe 
Se eee 767'3 258 820 1,355 1,273 1,274 1,156 1,203 |, li 1,297 1,265 1,413 Japa 
Lebanon... . a 17 364 24" 41 35 , 24 51 34 40 34 Leba: 
BR gy sa 95'4 126 146 148 164 152 128 140 soe Syria 
NN oko Sanivin vn wen 117 327 387s «410—(ts«83852 391 309-341 376 ©9399 «= 3993865 Phili 
Saudi Arabia....... 144 3304 460 640° 695* 7104 700 640‘ 660‘ 7354 7354 715! Saud 
Spain. 362 389 462 404 304 448 524 536 356 Spair 
Canary Islands...... 151 146 125 120 106 108+ _ ™ — Cana 
Sudan ee ; ; 29 99 95 180 123 128 177 59 73 119 196 124 Suda 
Taiwan. yecie ; 11'* 77 102 120 1304 974 1044 964 1234 1554 146! Taiw 
Thailand. a 89 223° 288° 3734 3234 ee aa sa ee Swick " Thail 
Yugoslavia. ._. 116 302 159 184 246 185 161 217 162 182 165 230 Yuge 
Other Countries 100 170 195 230 225 225 225 195 . Othe 
* Adjustments to include freight and insurance on imports were made as follows: ms 
7 1938 1948 1950 1951 1952 1953 1938 1948 1950 1951 1952 198s , 
United States : 274 VW 863 he 680 875 852 866 Ecuador WW io WV —40~*«d MD Yo, 
C dz 9 s a ragiuav “ 5 ar 
Newfoundland eT] 275 318 358 391 roeey 3 17 87 89 ‘Exel 
Cuba 13 42 41 51 49 Philippines 20 72 a 57 51 50 
1}om. Republic 2 9 6 10 14 12 Australia 74 185 212 316 258 194 
Honduras 1 5 5 7 8 New Zealand 13 13 17 96 8 
Neth. Antilles 39 83 108 138 157 U. of S. Africa 38 142 86 131 118 119 
Nicaragua 1 4 4 5 7 Rhodesia, N. 2 s 9 12 12 18 
Panama 2 9 9 10 11 Ll Rhodesia, S. 4 21 19 29 30 26 
Bolivia . 4 10 8 14 14 a South-West Africa..... 1 4 4 5 6 
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el 
Imports (c.i.f.) 
Annual Rate 
Oct. ; July- Oct- Jan- Apr- July- Oct- 
Dec Sept Dec Mar June Sept Dec 
1953 1938 1948 1950 1951 1952 1953 1952 1952 1953 1953 1953 1953 
Sterling Area. . 7,796 18,273 16,284 23,769 21,951 19,775 19,385 19,491 20,322 19,825 
8,030 ff Uxirep KinGpoM 4,449 8,374 7,302 10,931 9,736 9,366 8,859 8,926 9,170 9,864 9,091 9,336 
U. K. DEPENDENCIES. . 997 3,069 3,288 4,558 4,377 4,215 4,418 4,230 4,180 4,072 
Barbados. 10 26 ye 28 30 24 33 23 26 28 
British Guiana 11 40 32 39 48 47 43 41 42 432 
cs Jamaica..... ier 32 79 63 86 101 neh 95 95 94 92 103 ee 
136 Trinidad and Tobago. . 36 111 99 128 142 138 132 139 126 129 129 159 
; BM crits ec-iee een Wéetea 19 65 47 55 57 46 66 58 54 47 
nA Aden 25 111 117 140 158 bis 139 161 167 190 157 
47 Cyprus........... 11 63 38 54 57 59 48 62 58 59 57 63 
> Kuwait 100 1554 2104 2504 5 peo ie hae a ae 
ng eae gg SS airy alg 4 7 15 17 20 hers 18 24 29 36 Pia 
434 I NS 5 6 sion id ep ctios ws 188 523 666 856 663 678 650 699 762 727 614 610 
915 Malaya and Singapore...... 315 842 952 1,554 1,265 1,055 1,160 1,236 1,080 1,054 1,073 1,024 
North Borneo.............. 4 12 15 23 23 bod 22 24 22 Za sa 
ene eS 13 46 94 125 125 126 121 123 121 138? . 
36? PM hice aslo single cag Oe aes 7 22 18 24 30 25! 34 36 22 22 30 282 
EE a a ee 50 121 134 177 186 181 185 212 185 176 
occ, ata kano oi aioe On ead 46 1824 95 151 166 164 189 123 143 143? 
USS = 43 62 68 57 80 80 60 652 
is RUIN nica deere asa eou 12 41 37 43 48 50 46 48 51 562 . 
314! RIO Nias spsnavue sesame 6s 56 169 173 237 317 300! 306 297 306 292 280 3122 
285 Northern Rhodesia °....... 28 71 84 111 132 163 155 148 154 162 167 167 
22: Nyassleand........... 4 18 21 20 25 20! 33 19 17 21 24 222 
na Sierra L@ONG............... 7 20 19 23 29 ne 29 30 30 30 30 
100 South-West Africa®......... 13 49 41 56 62 74 66 64 68 73 77 76 
ia Tanganyika !°..... atte 17 91 67 79 105 = 128 91 2 86 86 
bie Other Countries... gaa 85 250 240 260 270 satan 255 280 265 250 
6,795 OTHER STERLING COUNTRIES... 2,350 6,830 5,694 8,280 7,838 6,436 6,701 6,041 6,091 6,278 6,662 6,720 
2,245 a er 5717 1,415¢ 1622 2,423 1,979* 1,4876 1,358 1,224 1,344 1,335 1,622 1,648 
109 aera 79 180° 111° 137° 192° 1836 196 223 148 170 203 211 
340 ee err eae 86 300 245 327 358 339 328 356 310 370 329 345 
60 Ee eee are 11 71 38 57 56 68 48 62 53 62 56 102 
1,230 India Matera tak eb tolitavie iets Son 575" { 1,61646 1,150 1,777° 1,677 1,1896 1,408 1,161 1,096 1 oat 1,244 1,040 
380 Pakistan.......... F 30546 3926 530° 611° 3506 575 420 386 246 363 398 
439° rer ae 46 183 105 143 173 194! 177 185 193 167 212 2052 
337 MOIGING «5 occ sce cescen 203 549 446 573 482 514 385 473 508 495 472 579 
509? New Zealand °..... prcurahare 225 452 456 596 739 559 754 514 513 498 570 655 
143 Southern Rhodesia *........ 51 192 184 269 277 244 310 247 239 246 248 256 
1,003 Union of South Africa®...... 503 1,567 945 1,448 1,294 1,309 1,162 1,176 1,301 1,312 1,348 1,281 
6,272 Rest of the World.............. 2,391 5,400 5,329 7,794 8,221 7,900 8,100 8,410 7,455 8,035 7,814 8,272 
460 | BS terreet rT ree 185 663 564 667 608 501 525 687 410 527 508 561 
aay Ethiopia ane eee Fors Coot cree pata 38 30 42 46 ie 39 50 48 63 61 ae 
666 RII go ac rao ee Se ois 182 488 388 676 792 530 711 678 506 554 500 560 
846 Indonesia............... 275 465 431 805 924 753 1,011 996 648 780 854 727 
86 ME FE NO cons 00h 79" 167° 262° 248° 165° ietan 166 155 ae 136 142 173 
58 RS ts te ano cuaighe 56 1644 287 343 Petes 287 376 2932 292 271 281 303 
1,413 Nea PD ance cance lair 75918 684 974 1,995 2,028 2,410 1,990 2,152 2,187 2,459 2,362 2,630 
Lebanon I OS Detached 37 214 { 84'4 136 139 125 176 126 146 151 
eee rere 90" 139 143 a 123 174 13716 13716 137 
365 Philippines 9............... 153 666 384 539 471 465 497 384 456 516 402 441 
715! an BR one Soccciiin maha’ 154 1804 1154 2104 290+ Fee ; 
Ee et Eee ere My 468 390 384 518 528 612 o . . 
Canary Islands............. aoe 135 134 137 128 126 ‘gif «396.— «16600 
124 Sudan Re ee ere rr 32 92 78 120 177 143 179 160 147 140 144 144 
146! Taiwan . ee eek aera tly niga! Saha ccc a 1115 Peas 120 145 2054 190! 214! 1924 195! 1934 
.. ahr Rak cecae 57 144° 209* 272 3014 ocd aaa anus 
230 ee ee eee 114 362 262 391 376 394 365 391 433 474 360 309 
Other Countries............ 250 470 490 545 550 535 590 485 
18 “Beginning 1949 exclusive of trade with other British East Africa. \4 April-December; January-March for Syria-Lebanon, 17 million 
—— @ ‘Year beginning April. dollars for exports and 37 million dollars for imports, included in area 
. ‘Year beginning June 21. and a ee d hJ 
89 3 . : 15 Exclusive of trade with Japan. 
. Exclusive of trade with Taiwan. 16 Based on January-June data. 
. \7 Based on April-September data. 
‘ 
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Trade 


The World 


1937 1950 1951 1952 


US and Canada 16 
Latin America 6 
Continental EPU 29 
Dependencies. 3 
United Kingdom. 17 
Dependencies. 4 
Other Sterlin 9 
Rest of Worl 17 
Petroleum 3.43 
Cotton 3.10 
Coffee 1.24 
Wheat 1.94 
Pulp and Paper. 1.82 
Wool 1.65 
Rubber 1.82 
Timber, Lumber .99 
Coal os 1.98 
Sugar. . 1.36 
Copper. 1.36 
Rice .87 
Tobacco 1.12 
Jute & Bagging .70 
Tin .83 
Cocoa 41 
Fish.... .50 
Butter. . 91 
Tea .74 
Corn 91 
Barley -08 
Lead .33 
Bananas. 41 
Coconuts and 
Products .54 
Zine... .. 21 
Wine.. .45 
Iron Ore. . .29 
Citrus Fruits. 21 
Hides and Skins .54 
Other Commod- 
ities . 3.56 
Total? 34.3 
U. S. and Canada 
US and Canada. 22 
Latin America 14 
Continental EPU 17 
Dependencies 2 
United Kingdom. 21 
Dependencies 2 
Other Sterling 7 
Rest of World. 15 
Wheat.... 5 
Cotton. . x 
Newsprint 
Pulp. . 4 
Petroleum 9 
UNITED STATES 
Canada <2 
Latin America... 17 
Continental EPU 21 
Dependencies 2 
United Kingdom. 16 
Dependencies . 2 
Other Sterling. . 4 
Rest of World? 23 
Wheat.... 2 
Cotton. . 11 
Petroleum. . 11 
CANADA 
United States... 43 - 
Latin America. . 2 
Continental EPU 6 
United Kingdom. 36 
Dependencies . 2 
Other Sterling. . . 7 
Rest of World... 4 
Wheat.. - 15 
Newsprint. . a 12 


Wood and Lumber 8 


Wood Pulp..... 
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6 
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1952 


37 
25 
10 


Caannc 


NOOO -> 


1953 Q 
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11 


Ck ar 


24 


Il 
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10 
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Latin America 


US and Canada 
Latin America. . 
Continental EPU 
Dependencies . 
United Kingdom. 
Dependencies . 
Other Sterling 
Rest of World 


Coffee. 
Petroleum 
Sugar. . 
Wool. 
Cotton 


ARGENTINA 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World. 


Wool 
Beef. 
Hides. . 
Corn ; 
Wheat.. 
Quebracho 
Oilcake. . . 
Linseed Oil 


BOLIVIA 


US and Canada. 
Latin America. 
Continental EPU 


United Kingdom. 


Other Sterling. . . 
Rest of World 


ska 
Tungsten. 
Lead 
Zinc. 
Silver. 


BRAZIL 


US and Canada. 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World 


Coffee... 
Cotton. . 
Cacao... 


CHILE 


US and Canada. . 
Latin America. . 
Continental EPU 
United Kingdom. 
Other Sterling... 
Rest of World. 


NS es ois 
Nitrates........ 


COLOMBIA 


US and Canada. . 
Latin America... 
Continental EPU 
Dependencies . 
United Kingdom. 
Other Sterling. . . 
Rest of World. 


Coffee... 
Petroleum... 


Costa RICA 


US and Canada.. 
Latin America... 
Continental EPU 

Dependencies . 
United Kingdom. 
Other Sterling. . . 
Rest of World... 
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58 US and 
Latin A 
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5 United 
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Other § 
Kest of 


co | ance 


Sugar 
Tobace 


DoMINICA! 


US and 

ll Latin / 
Contin 

Depe 

United 

Other § 

Rest of 


Sugar 
Coffee 
Cacao 


_ ~ oe 
nw Sa SEs —— 


ECUADOR 
US anc 
Latin , 
Contin 
United 
Other 
Rest o 


Banan 
Coffee 
Cacao 
Rice 


EL SALVA 

US an 

Latin 

Contii 

a 

Other 

a Rest ¢ 


Coffee 


GUATEMA 
US an 
Latin 
Conti 

Dey 
Unite 
Other 
Rest « 


Coffee 
Banar 


co | moots 
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ol a=Be 5 


Harri 


US an 
Latin 
Conti: 

Dey 
Unite 
Other 
Rest « 


Coffee 
Sisal . 
Sugar 
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eclal®oe B 


HONDUR, 


US ar 
Latin 
Conti 

De 
Unite 
Other 
Rest 


ae —_— 
com ~300 3 co < 
we 

a 


Bana 
Coffe 
Silve: 


_—_— 


, cheese, diamonds, palm oil, sisal, mutton and lamb, cork, phosphate rock, quebracho extract, Chilean nitrate, silk, linseed and oil, and 
commnndities listed. * Beginning 


July 1950 includes special category goods for which country distribution is withheld for security reasons. 
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Per Cent Distribution of: Per Cent Distribution of: 
Exports Imports Exports Imports 
1937 1950 1951 1952 1953 Q 1937 1950 1951 1952 1953Q 1937 1950 1951 1952 1953 Q 1937 1950 1951 1952 1953 Q 


CuBA now i MEXxIco IV Year IV Year 
US and Canada 81 60 f 63 62 5S 82 77 US and Canada 58 76 
Latin America... 1 3 4 3 3 Latin America 5 4 
Continental EPU 6 15 12 10 5 Continental EPU ll 7 
Dependencies 3 1 ‘ ‘ United Kingdom. 8 4 
United Kingdom. ® a as Other Sterling. — 1 
Other Sterling. . 1 - i q Rest of World 18 9 

Kest of World... 10 
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Sugar ; ¢ BE 86 83 Lead... 
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Tobacco ¥ § 5 5 Coffee. 
Zinc... 
Copper 


34 24 
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DoMINICAN REPUBLIC IV Year 


US and Canada.. 35 : 72 58 
Latin America : | 
Continental EPU 15 il 

Dependencies 6 6 
United Kingdom. { 4 20 
Other Sterling. — 4 
Rest of World f ~ 


NICARAGUA n 


US and Canada 49 
Latin America 7 
Continental EPU 21 

Dependencies 1 
United Kingdom. 10 
Other Sterling 2 
Rest of World ll 
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ECUADOR PANAMA 
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oo | moot eses S 


eclalBSBaSe 


US and Canada.. 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling 
Rest of World. 


Bananas 
Coffee. 
Cacao 
Rice 


EL SALVADOR 


US and Canada. . 
Latin America. . 
Continental EPU 
United Kingdom. 
Other Sterlin 
Rest of World. 


Coffee 


GUATEMALA 


US and Canada. . 
Latin America... 
Continental EPU 

Dependencies . 
United Kingdom. 
Other Sterling. . . 
Rest of World... 


Coffee. 
Bananas 


Harri 


US and Canada. . 
Latin America... 
Continental EPU 

Dependencies . 
United Kingdom. 
Other Sterling. . . 
Rest of World. 7-9 


a 
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US and Canada. . 

tin America... 
Continental EPU 

Dependencies . 
United Kingdom. 
Other Sterling. . . 
Rest of World... 
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US and Canada 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling 
Rest of World 


Bananas 
Abaca 
Cacao 
Shrimp 
Cement 


PARAGUAY 


US and Canada 
Latin America. . 
Germany 

Other Cont. EPU 
United Kingdom. 
Other Sterling 
Rest of World 





Cotton 
Quebracho 
Timber. 
Hides 


2 
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PERU 


US and Canada 
Latin America... 
Continental EPU 
United Kingdom. 
Other Sterling 
Rest of World 


1 1 | come 


~ 
ot 


Cotton. . 
Sugar... 
Lead 


Petroleum 


Copper. 
Zinc. . 


URUGUAY 


US and Canada. 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling. 
Rest of World. 


Wool.... 
Beef... 
Hides. 


VENEZUELA 


US and Canada. . 
Latin America... 
Continental EPU 
Nether. Antilles . 
United Kingdom. 

Dependencies . 
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; Per Cent Distribution of: ’ 
a Exports Imports initia Per Cent Distribution of: 
7 1950 5 5: 5 7 5 5 52 
7 1950 1951 1952 1953Q 1937 1950 1951 1952 1953. Q 1937 1950 1951 1952 1953Q 1937 “ar an 
2 53 50 1951 1952 1953 
- Q 


Continental EPU 
1 ou ia NETHERLANDS Wo Wi 
i 





United Ki 


US and Canada 7 , x R 9 9 9 . ‘ ' 

Latin America 7 7 g 7 6 6 16 616 16 13 12 US and Canada 7 5 6 7 ¢ ¢ ‘ JS an 
Continental EPU 43° 47° 43° «45 °«47°«45 > - 4 a Se. Latin America 3 4 568 5& 4 4 9 5 & 4 8s i atin 
Dependencies + 10 #10 #211 «10 10 36 37 «6370 «639° 40-40 Belgium-Luxemb’g 12. 14. 14 15) 1615 12 6 6 . =a Contin 
United Kinedom. 14. «11 «'120«102—=Ct«#}s«10 7 8 8 8 9 Germany 15 21 14 #14 18 14 21 18 18 17 47 ¥ yee 
Dependencies 1 2 « 0 9 10 9 10 ~ 8 9 9 Other Cont. EPU 16 18 19 19 19 17 - 13° 13) 14 15 4g UK De 
Other Sterling oe 2 eo ee a eS Se Cont.EPUDOTS 2 3 3 4 4 38. 8 13 14 12 13 4 ee 
Rest of World 21 12 12 13 2 : 5 7 8 7 8 8 United Kingdom. 21 15 16 12 2 1 3 3 3 4 3 gh 
2 s 3 21 12 #18 #12 «11 12 Dependencies. 2 38 4 4 4 : 9 10 8 9 10 9 _ 

Other Sterling ;. 3 8&8 86 £ 6 - @ 2 | 

Rest of World 19 14 14 18 14°17 21 16 «17 «4h aa 

8 18 





United Ki 






AUSTRLL 
USTRIA IW Year Wee 4 
S and Canada 3 6 6 . 5 . “ on I JAY 
Latin America 2 5 5 : : ; . 24 S ” 9 14 ap ai IV Year ai pen 
Germany 6 16 #16 2 1 “ , 7 5 6 Sand Canada. 10 10 8 8 9 12 ‘ ; = “yee 
Italy 14 13 1 i. =. on = 17 18 22 31 28 Latin America 4 6 9 8 7 ' . 14 “ 16 «il 43 Contir 
Other Cont. EPU 17 22 26 os “4 be , 7 5 6 7 7 Sweden 8 8 x 10 9 9 il ° 4 4 4 Dep 
United Kingdom. 5 4 . oo oe 4 18 24 21 19 19 Germany 13 12 9 § g ¢ ,- KB BN BB Unitec 
Oo oral 7 . 4 8 12 10 5 «6 Other C SPU 5 ; 7 om a7 S 8 11 
ther Sterling 3 3 > 5 4 1 > 8 ther Cont. EPU 22 26 26 23 24 23 18 20 2 = 2 oe 
pce ery teau s « 4 4 3 1 . 6 5 Cont.EPU DOTS — 1 1 1 « 7. a 21 21 20 19 Other 
24 24 23 47 18 15 18 18 16 United Kingd 25 ¢ oe s 4 2 3 2 2 
; — —_ — 25 18 20 20 20 20 18 22 23 20 21 4 Rest 0 
»pendencies 2 2 2 2 § ‘ i = “ 
— Sterling 4 5 7 5 ; i ; : : 5 § Rubbe 
es cee test of World 12 12 10 a a ti Ca 
US and Canad ul HW =e oe ae he eas 
S and Canada 8 10 9 9 14 13 1 : Fist 5 in. 
Latin Americ 6 7 7 , 1 19 19 18 14 13 0 16 16 14 16 17 15 Tin 
behets. il 22 18 18 7 - . 10 7 : 8 7 ae ~~ + Ss - os ue 13 
Germany 11 7 5 3 < > 1i 13 14 — is i¢ i 11 10 
France 17 9 = . ; . . “a Z 2 13 13 
Other Cont. EPU 10 16 17 18 ; . 1 12 10 
~ aan ‘ 16 7 7 1 Y 5 
Cont.EPUDOTS 2 5 5 8 8 a. - San = S PORTUGAL -“ Other Ste 
United Kingdom. 14 8 10 11 8 - R 10 1 8 9 US and Canad: . Ht il US¢ 
——— - | 8 * 8 8 8 9 S and Canada 8 14 14 15 18 19 I 18 17 15 aie 
Other Sterling 4 6 r 1 1 1 2 3 . s Latin America 6 6 7 7 3 5 , wae Latie 
: on = 4 6 4 4 ) 9 x g 6 7 9 Continental EPU 36 26 or ¢ oe 4 6 6 4 2 5 Conti 
Rest of World 17 10 11 9 12 9 8 8 , 4 ¥ 26 23 25 24 23 40 30 33 34 88 
a &@ 4 3° € tyDependencies. 13 26 24 26 31 29 12 18 is 18 17 18 Init 
nited Kingdom. 22 17 20 12 12 13 18 17 19 Unite 
Dependencies 1 i 1 2 3 9 ; = 7 . 15 Dey 
7, L Other Sterling 1 2 3 ‘ 9 9 ‘ ‘ 1 Other 
DENMARK IV Year tien Rest of World 3 ok Rn 8 7 . 2 2 2 2s Rest « 
1G end Gonaie 2 9 3 4 . * 3 _— Year ‘ ‘ 8 10 9 1 8 
Latin America 2 3 : E : 7 ; : 9 5 5 Cork ; 
Germany SPUR MEM Mh nha et Fish a a Wool 
Other Cont.EPU 16 21 24 24 23 22 19 30 > = @ & Wine . 20 Wg ou Tea 
Cont.EPUDOTS 1 2 2 2 1 1 1 1 $2 3434 35 ” 2S Cotto 
nited Kingdom. 53 > ag aR 1 nen 
Other Sterling a; ea eee ee 8 8 ee ee Sw Petra 
Rest of World 5 9 0 1 14 I a a 2 ee a ae IV Year IV Year 
‘ : S and Canada 12 7 
Bacon 23 13 #12 #16 «12 «17 Latin America 4 9 it 8 11 sg 3% as 
Butter 234220 «415 2 i Germany 1613 lL 12 8 5° 9 8 9 8 9 
23 20 15 12 15 MeCaittiskhnekekhnenaprHbhunues 
——. I eee eee ee 
United Kingdom. 23 14 19 7 13 : Is 
FRANCE a ‘ Dependencies a i ; - + * . * “ 6 18 i oe 
me i a " ear IVY )ther Sterling. 5 7 4 : vatin 
io ct S463 82 &@ + 2 a — Rest of World 8 13 12 13 18 1 18 13 ae a 23 i 
atin Americ - ~ 5 . 1 3 2 2 . 2 2 oT 
at ntaec ne eee lhl ela Wood P Unite 
. Dependencies 28 36 37 43 39 7 34 - = = 25 23 Wood _— + = - - 18 17 oe 
in - +. 6s 6s es a a4 o48 cone 732.2. e Se eg 
Dependencies 1 1 1 1 1 1 : . . 4 4 5 ome —_ 10 6 6 11 9 ll Rest | 
Othe r Sterling Ps Ss a Bs 6 11 13 14 16 _ ee a 
> o I . > - P ? 
test of World 0 6 8&8 9 910 #14 +9 12 10 2 ° Wool 
$ : : Whea 
SWITZERLAND Butte 
» sich Ateaniad IV Year IV Year , 
sd i JS and Canada 10 15 7 7 5 
ERMANY, FEDERAL REPUBLIC IV Year ee oo TR RESUS £849 3% 
: S and Canada 6 8 - - = . - . Year Germany 16 9 9 10 13 12 22 “. = - 0 
satin America : é Is 13 13 France ¢ 7 1 = 2 ] 
Continental EPU E uw te 7 9 9 ll 9 istttnnen ann pkhhu a if Burma 
“"Tiapeuienion (on & 46 38 42 45 44 ———— et Ae eee eee Se 4 US 
United Kingdom. 4 ‘ , e 1 5 3 4 3 4 United Kingdom. 11 3 5 5 ; 2 2 3 3 2 2 2 oe 
Dependencies 2 3 : . . . 3 3 4 4 Dependencies —_ _ 2 2 1 1 : 3 : i i Cont 
Other Ste 3 - 2 2 : f F eas 2 ee ‘ont 
et of World : = 5 6 6 7 8 7 é : oot eens 4 4 6 5 6 6 2 5 2 2 2 2 Unite 
r 11 > 2 8 18 10 14 Jl 14 14 ™ oe oe = 8 8 7 a I ite 
ndla 
Ceyvk 
x J Othe 
GREECE as — ra WW u Ul loans 
a. ‘ car _ IS an . s 4 : 
- es anada 16 17 14 13 14 12 F 33 30 23 oo — Latin osathen F = - = s 2. 4 . . ; . . = 
+ America 5 l 1 < ° =: zat . “ 7 Germany 37 °7 24 17 12 : é . 
Germany 33 2 om 3 2 > it 3 23 3:3 Ras 87 21 27 24 17 12 42 #18 24 2 2 2 
fealy 1 20 20 30 29 24027 8 9 12 17 14 aay Aa EPU : 2 + ws Se 1 ; «2 & 2 3 Rice 
Other Gont.-EPU 12 22 25 23 20 19 a, a ae | ae ae ———e ee eae ae eS hme CS 24 22 Teak 
United K 22 25 23 20 19 13 21 23 26 97 nited Kingdom. 7 14 8 T= 5 1 5 es 
nited Kingdom. 10 15 14 16 ll 12 . - = 26 26 27 Dependencies 1 2 6 6 10 17 18 16 12 Cotte 
Other Sterling : 6 11 12 13 12 10 10 12 11 Other Sterling. . 2 =f - 2 ££ £ ae 
Rest of World 19 21 17 12 12 3 a 3 2 2 3 4 Rest of World . . 1 4 aa” aes 2 4 4 3 8 3 
2 219 27 146 4 #18«~=« 98 10 ' , 18 17 18 16 18 42 19 16 11 9 17 20 
Tobaccc 46 ‘ ; 
Raisins 1 2 - i8 Whe * : = & 2s 2 CEYLON 
‘ 32. 2 _—_ o— 1 18 16 Is 
Tobacco 32 23 21 17 20 * ” 
Cc 
ITALY ‘ont 
r re. Unit 
= IV Year sae . . 
US and Canad: 7 IV Year Continen ; De 
ooo 2. Fa Rs esa eS Se es US ae ae Me ee ~ 
Continental EPU 33 40 37 pn an f@éa2le a hr lS SS , fe 8 : Othe 
, Vependencies 1 1 2 2 oa " - ‘ 40 37 Conti al EPU +77 7: s ee Ogg 2 } ! : : 
l nited Kingdom. 6 11 13 : : 2 3 3 2 3 2 —— 7 72 66 66 63 65 72 72 2 73 Rest 
o a pendencies 1 4 5 5 4 4 3 : ; ° 8 8 United Kingdom 4 ? ° ; : Z y - 3 
ther Sterling 3 9 il 7 7 § : 3 2 2 Dependencies . 2 ‘ : : ° 8 $ : Tea 
Rest of World ov ans eae a we ow eee tia t 8 2 it : . = 2. e-.% Rub! 
9 +22 «17 °«217 °«217:«*A:s«d sa rling : @ @ 4 1 2 ft @& 8 3 Cocc 
est of World 5 4 6 10 10 12 5 4 6 7 | 
ee 
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1937 1950 1951 1952 1937 1950 1951 1952 
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Exports Imports 


1937 1950 1951 1952 1953Q 1937 1950 1951 1952 1953Q 1953 Q 1953 Q 


United Kingdom IV Year 1V Year 


IV Year 
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ae ooo 
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US and Canada 
Latin America 
Continental EPU 
Dependencies 
UK Dependencies 
Other Sterling 
Rest of World 


United Kingdom Dependencies 


US and Canada 30 17 

Latin America 1 1 2 

Continental EPU 19 q 14 
Dependencies . 2 

United Kingdom. 20 
Dependencies 5 

Other Sterling 

Rest of World 1 


Rubber 2: 
Petroleum é 
Cacao 


Tin 


Other Sterling Countries 


US and Canada 10 
Latin America 1 
Continental EPU 17 

Dependencies 1 
United Kingdom. 45 

Dependencies . 4 
Other Sterling 12 
Rest of World 11 


Wool 1 
Jute 

Tea 

Cotton 

Lamb 

Petroleum 


AUSTRALIA 


US and Canada 
Latin America... 
France ; 
Other Cont. EPU 
United Kingdom. 
Dependencies . 
Other Sterling. 
Rest of World 


Wool 
Wheat.... 
Butter 


BURMA 
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Latin America 
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United Kingdom. 
Dependencies 
Other Sterling 
Rest of World 
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(Jute Imports) . 
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United Kingdom. 76 
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Area and Commodity Distributions of Trade 






Per Cent Distribution of: Per Cent Distribution of: 


Exports Imports Exports Imports 
1937 1950 1951 1952 1953Q 1937 1950 1951 1952 1953Q 1937 1950 1951 1952 1953Q 1937 1950 1951 1952 





1953Q 












Rest of World 1 oi 1 ou ISRAEL WW WW 







US and Canada 20 21 17 ? 23 25 28 30 29 29 20 US and Canada 25 25 25 45 il 25 36 45 

Latin America 2 } ) 3 3 ; 3 ; 7 ; g 6 Latin Amer ca... = o! = 1 53 oe 29 

Continental EPU 20 24 27 26 28 21 23 23 #25 #24 21 19 Continental EPl 200 21 28 31 2 a 29 2% i coMMOD! 
Dependencies 1 1 1 l 1 2 \ 1 1 1 2 1 United Kingdom 31 32 «0 6 9 10 ll 4g sa 

United Kingdom 12 11 14 10 10 i - 10 8 8 7 6 Dependencies 1 I 1 2 2 2 22 CoaL: Unit 
Dependencies. 12 11 12 10 _ 1 i 1 = : Other Sterling . 2 2 6 6 23 export 

Other Sterling 9 ~ 11 ’ 7 1 0 11 9 12 #13 Rest of World 21 18 20 17 18 20 18 2 tt 

Rest of World 23 20 14 29 »g 24 ) 14 19 16 20 Corton: Ui 


Citrus fruits 45 weekl) 


zx 








taxes 

export 

Brazil 

JAPAN Ii il ue WW amoul! 

ates ; US and Canada. 21 24 15 20 22 20 36 46 39 43° 3 Janua 

EGYPT IV Year IV Year Latin America cs CT ee oe 5 7 13 8 i Kinga 
US and Canada 7 9 10 12 { 6 6 7 24 25 20 2i Continental EPU > s 6 x 5 6 10 3 6 4 . ne: & 

Latin America 1 i. ve { 1 2 4 2 3 Dependencies 3 1 2 2 2 2 1 1 1 1 2 arr % 

Franc 11 R 10 13 12 13 1 4 7 6 9 9 United Kingdom. 5 [i so & 3 «1 6hUwklU kl esis 

Italy 6 9 S 11 ’ 8 9 6 6 7 7 Dependencies 7 16 16 10 Il 5 5 4 5 5 5 NEWSPRINT 

Other Cont. EPU 19 15 11 15 25 20 26 18 16 22 27 25 Other Sterling 15 20 26 20 10 12 20 #17 #+17 «+17 «#221 Stand 

United Kingdom. 31 22 19 5 16 11 22 19 #15 13 11 10 Rest of World 39 25 24 24 42 38 20 20 18 19 22 9 
Other Sterling 6 1k 13 ll 15 i6 15 9 , 7 “Bi Tosacco: t 
Rest of World 20 22 24 31 23 2 23 19 15 15 17 18 f.0.b. 
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l ‘ io - : the p 
Rice 3 { 7 1 US and Canada 14 7 23 9 7 il 6 13-20 16 «18 18 Canat 
Latin America - 2 2 Effect 
France 14 13 3 5 7 4 13 20 2 10 8 10 Quan 
Gther Cont. EPU 17 17 10 7 7 8 23 #18 #18 #19 21 8 1949 
United Kingdom 6 7 2 5 8 5 11 13 10 ll 13 10 a rej 
x Dependencies l 3 i 2 i 2 - 4 3 years 
ETHIOPIA WoW HW oul Other Sterling 3 6 5 4 6 66 . & @& 4+ 33 of tot 
lh Bc _ e - o o . ‘ . “ Syria 23 21 19 17 18 18 15 22 ree 
peng ane: a ss 2 = ; HH BS Rest of World i 47 29 #47 #43 44 «42 230 (8 20 ON ae 
Italy 6 &§ 9 16 15 7 9 #12 17 18 os On F 
Other Cont. EPU 6 7 6 ar. 11 15 #18 «#13 «11 } sre . 5 * 6 wu 3 — 
Cont. EPU DOTS 12 12 16 14 10 11 3 3 a eee ; F - ; 4 expor 
United Kingdom g Q 6 7 5 14 10 13 16 14 Oranges 2 4 6 6 10 2 dom 
Dependencies 30 «33032288 4 3 3 3 Austt 
Other Sterling 1 1 2R 29 17 18 16 Augu 
Rest of World 27 23 21 a ~ 17 17 19 16 20 PHILIPPINES oul Wu iW = 
7 US and Canada. 83 74 64 68 73 63 60 77 74 (77 82 81 aa 

Coffer 16 6540 4 2 62 Latin America 2 2 2 3 4 1 
Hides a7 26 6M il 10 Continental EPU 4 11 18 12 715 #9 4 «4 «4 «8 ive: Can 
Oilseeds 9 ; BB 6 United Kingdom. 4 2 3.68 : 2 2 1 1 1 State 
Dependencies 1 l l 1 1 1 3 5 3 3 a Forei 
Other Sterling 1 1 l - 1 2 2 2 3 1 $.38 

Rest of World 9 9 11 14 15 16 24 #10 #15 #12) « 8 





















- : Coconut products 30 56 47 33 30 42 COMMOI 

FINLAND IV Year IV Year Sugar 35 14 16 26 29 22 
US ar : 7 ; Abaca 1 BANANAS: 
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Or ( ; , 31 5 ) 29 3 i 35 8633 5 26 Jp a Try! all w 
Cont. EPU DOTS 1 l l i 2 2 l 1 AIN r ut : . . 
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—e - - - «6 3 é( Rest of World 2 23 1 28 
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Prices of Major World Trade Commodities 


Notes to Series on Pages 32-35 


COMMODITIES EXPORTED PRINCIPALLY BY UNITED STATES AND CANADA 


CoaL: United States. Bituminous, f.o.b. at mine. United States. Bituminous, f.o.b. 
exports. United Kingdom. Steam and household coal, unit value of exports, f.o.b. 


corron: United States. Middling 15/16, average of 10 markets. Egypt. Average of 

r weekly quotations, spot market, Alexandria, inclusive of export and intermediate 
taxes for Ashmouni good and Karnak good. Pakistan: 289 F, Punjab, inclusive of 
export duties. Mexico. Torreon. Middling 15/16, inclusive of export duty. 
Brazil. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which 
amounted to 24% per cent ad valorem in November 1950 and to 3 per cent starting 
January 1951 through July 16, 1953 when export taxes were abolished. United 
Kingdom. American Middling. France. Middling 15/16. 


Pulp: Sulphite, dissolving, bleached. Canada, Exports, f.o.b. Sweden. Exports, 
f.o.b. 


NewsPRINT: Canada. F.o.b. Canadian mill. Sweden. Exports, f.o.b. United States. 
Standard rolls, contract price New York basis, freight allowed. 


Tosacco: United States. Warehouse sales of leaf tobacco. Turkey. Unit value of exports, 
f.o.b. United Kingdom. Unit value of imports, c.i.f. from Southern Rhodesia. 


Wueat: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
Effective August 1, 1953, the maximum price is 2.05 U. S. dollars through July 1956. 
Quantities sold under IWA were 57 per cent and 54 per cent of world exports for 
1949 /51 and 1951 /52 respectively. United States. No. 2, hard, winter. Average 
of reported cash sales weighted by quantity sold, Kansas City. During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
of total U. S. wheat exports. A subsidy is paid equal to the difference between the 
free market price and the export price under IWA amounting, during the first three 
years of the agreement, to about 55, 68, and 55 U. S. cents per bushel, respectively. 
On February 23, 1954, the subsidy was 65 cents. Canada. Manitoba, commercial 
exports. Canada exports under IWA were 81 per cent and 69 per cent of total wheat 
exports during 1949 /51 and 1951 /52, respectively. Contract price with United King- 
dom was U. S. dollars 1.78 and 2.05 in 1948 and 1949, respectively. Australia. 
Australian Wheat Board export price for exports in excess of IWA quota. Prior to 
August 1949 export price, f.o.r. or f.a.q. ports. Australia. Unit value of all wheat 
exports including exports under IWA. For the three years ending July 1952, exports 
under IWA were 88, 69, and 74 per cent, respectively. United Kingdom. Australian; 
outside IWA, f.o.b. Germany. Hamburg, f.o.b. producer station. 


Canada. Electrolytic, grade A. Mexico. Blocks or pigs, f.o.b. exports to United 
States. United States. Domestic, Prime Western, New York. United Kingdom. 
Foreign, duty paid. Through December 1952 controlled price and inclusive of about 
$.38 per 100 pounds for delivery charges. Belgium. Fine, 99.95 per cent. 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS: United States. Retail price in New York. 


Beer: Argentina. Frozen. Unit value of imports into United Kingdom. United King- 
dom. London, first quality, English longside. United States. Utility grade, cow, 
all weights, New York, Chicago, and San Francisco. 


COFFEE: Brazil. Santos No. 4,in Santos. United States. Santos No. 4, f.o.b. New York. 
France. Cameroon. Robusta, c.i.f. 


CoppeR: Chile. F.o.b. exports to United States. Northern Rhodesia. F.o.b. exports. 
Canada. Electrolytic, Montreal or Toronto. United Kingdom. Electrolytic. 
United States. Domestic electrolytic; Connecticut Valley. 


LeaD: Canada. Carlots, delivered Montreal or Toronto. United States. Domestic pig, 
common grade, New York. United Kingdom. Soft foreign, duty paid. Price ex 
warehouse; prior to October 1952 delivered buyers’ premises. (Freight difference 
about $2.50 to $3.75 per 100 pounds). 


LINSEED O1L: Uruguay. Inclusive of export duty. United States. Raw (low) for carlots, 
f.o.b. New York for 1937 and 1938; raw, drums, carlots, New York from 1948 through 
December 1951. June 1952 to date, tank cars, f.o.b. Minneapolis. United Kingdom. 
Naked, ex works. 


NITRATE: Chile. F.o.b. exports to United States. United States. Chilean nitrate, crude, 
f.o.b. cars, port warehouses. 


PETROLEUM: Venezuela. F.o.b. Arend-Aruba. 36-36.9 grade. Saudi Arabia. F.o.b. 
Ras Tanura 36-36.9 grade. Kuwait. F.o.b. Meda al Almadi. 33-33.9 grade. 
United States. Oklahoma, at well. Posted price for 33-33.9 grade. 


PETROLEUM PropucTs: United States. Gasoline. New York harbor, regular grade, 85 
octane R. F.o.b. refineries. Exclusive of fees and taxes. Fuel oil: Domestic and 
export price from all Gulf ports. F.o.b. ship at Gulf. 


QUEBRACHO: Extract. Argentina, Paraguay. F.o.b. exports to United States. United 
Kingdom. London. Argentinian, water-soluble. United States. Ex-dock New 
York, duty extra. 


SUGAR: Raw. Cuba. 96° centrifugal, f.o.b. sold to United States. United States pur- 
chase quantity varied from 47 to 57 per cent during 1947 /52. Cuba. 96° centrifugal, 
f.o.b. sold to rest of the world. Philippines. 96° centrifugal. F.o.b. exports to 


United States. Dominican Republic. 96° f.a.s. Dominican ports. 1948/52 crops 
sold in bulk. Peru. 96° centrifugal. F.o.b. exports to United States. United 
States. 96°. Cuban, duty paid, importer to refiner, c.i.f. New York. 


COMMODITIES EXPORTED PRINCIPALLY BY STERLING AREA, OTHER 
ASIA, AND AFRICA ; 


Cacao: British West Africa. United Kingdom unit value of imports, c.i.f. from Gold 
Coast and Nigeria. French Colonies. Cameroons. Fairfermented. Brazil. Bahia. 
United States. Accratype. F.o.b. New York. United Kingdom. In bond, ex store, 
Ministry of Food controlled. Starting January 15, 1951, free market in London for 
good fermented; Gold Coast type. 


Copra: Philippines. Manila. Indonesia. 95 per cent sundried A, Djakarta; for 1937 
and 1938 sundried f.o.b. Surabaya. United States. Pacific Coast. United Kingdom. 
Straits. F.M.S. c.i.f. London. 


COcoANUT OIL: Philippines. Manila. Ceylon. Wharf delivery including duty and taxes. 
Malaya. Singapore. United Kingdom. Crude, net naked, ex works. United States. 
Manila crude in tank cars f.o.b. Pacific Coast. Inclusive of processing tax of $3 per 
100 pounds. 


JUTE: Pakistan. Middle white, inclusive of duties. Narayanganj. Jndia. First grade. 
Calcutta. United Kingdom. Daisee 2/3 cost and freight Dundee through June 
1951. Mill first, cost and freight Dundee thereafter. France. Raw, first. Excise 
taxes included. United States. Raw, native first. New York. 


Bur.ap: India. 1014 oz. 40 inch, Calcutta. Including export duty. 


MANILA Hemp: Philippines. Manila. United States. Davao I, fair c.i.f. New York. 
United Kingdom. Davao, J2. France. Non-Davao S2, duty paid, c.i.f. 


MUTTON AND LAMR: New Zealand. Lamb, frozen. United Kingdom imports, c.i.f. from 
New Zealand. 


Rice: Burma. Rangoon through 1938; thereafter government export price, f.o.b. for white 
rice. United States. New Orleans. For 1937 and 1938 Blue Rose; thereafter, 
Zenith, head, extra fancy, miller to first distributor. Japan Brown, middle, pro- 
ducer price including straw. India. Medium Aman, grade B. Calcutta, controlled 
price. Malaya. Rangoon No. 1. Penang. 


RUBBER: Malaya. 1937 and 1938 No. 1 Ribbed Smoked Sheets (R.S.S.) spot loose. 
Thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. Indonesia. R.S.S., From 1948 
inclusive of export duty, f.o.b. Djakarta. Ceylon. R.S.S. ,f.o.b. Colombo including 
duties. United States. Plantation R.S.S. No. 1. New York. United Kingdom. 
R.S.S. London. 


Black. India. Unit value of exports to the United Kingdom, including tax and 
export duty. India. Unit value of exports to countries other than the United 
Kingdom, including tax and export duty. Ceylon. Colombo market price including 
export duty and taxes. United Kingdom. Unit value of importsc.i.. United States. 
Standard grade, from Ceylon and India. Ex warehouse, New York. For 1937 
and 1938: Formosa, fine. 


i: Malaya. Singapore, ex work. 1948 through August 1949, United Kingdom Minis- 
try of Supply purchase price. United States. Grade A. New York; for 1937 and 
1938 Straits. United Kingdom. For domestic consumption. London. 1937 and 
1938 and beginning November 15, 1949, Standard; otherwise refined. Netherlands. 
Ingots. Banka. 


Woo -: (Greasy). Australia. Average prices at auctions in Australia. Annual data refer 
to sales season September-June. New Zealand. Average auction price for 46 /50’s, 
carding—good average style. Data for 1937 and 1938 are averages of all ty of 
wool for the season ending June. Union of South Africa. Weighted average prices of 
all types auctioned in Union Harbours. Annual prices refer to sales season Septem- 
ber-June and are weighted by monthly sales. Uruguay. Crossbred superfine, 
Montevideo. United States. Raw, 56’s. Boston. 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


BACON AND Ham: Bacon. Denmark. For 1937 and 1938 unit value of exports. There- 
after contract price with United Kingdom. United Kingdom. Waterford for 1937 
and 1938. Thereafter Wiltshire cut sides. 


BUTTER: New Zealand. 1937 and 1938 unit value of exports to U. K. Thereafter 93 
points and over, contract price with U. K., f.o.b. Denmark. 1937 and 1938 unit 
value of exports to the United Kingdom, thereafter contract prices with United 
Kingdom f.o.b. Netherlands. Unit value of exports. Australia. 1937 and 1938, 
unit value of exports to United Kingdom, f.o.b.; thereafter contract prices with United 
Kingdom, f.o.b. United Kingdom. Friesland fine to finest through 1948; thereafter 
all grades. 


Filleted Haddock. Frozen. Canada. F.o.b. exports to United States. United 
States. Primary shipper. Boston. 
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Countries 1938 1948 1949' 1950 1951 1952 1953 June Sept Nov Dec Jan Feb 


COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 











COAL (short ton) 


United States: At Mine! 57 g $2.86 2.89 5.61 5.68 5.58 5.69 5.75 5.79 5.96 5.73 5.72 5.72 5.68 54 
Eee States: Penorts({ * 14.16 4.07 8.55 8.37 8.11 8.76 8.82 . 8.58 825 8.39 8:81 .... 
Germany 26 6 oe eo Pag : 

United Kingdom 17 2 4.36 4.80 13.26 12.86 8.81 8.73 11.30 10.47 10.75 9.91 10.57 10.55 10.64 


CoTTON (100 pounds) * 


United States 42 6 11.8 9.0 33.8 32.2 36.2 41.6 38.7 32.9 32.8 38.1 32.7 382.6 33.0 34) 
Eevot: AShmouni..../ 7 gy $15.0 11.4 58.9 44.6 59.8 74.6 47.5 36.1 36.0 36.2 35.9 36.0 36.8 385 
ByP!? Karnak ( } 79.5 70.1 57.1 100.0 67.7 44.2 44.2 44.4 43.6 44.9 45.8 48) 
Pakistan 13-50 40.2 39.9 40.7 66.7 46.8 33.4 33.2 33.9 33.6 35.7 36.8 .. 
Mexico 6 23 10.8 53.0 34.7 32.3 31.2 33.0 33.9 33.8 34.6 354 
Brazil. . . 1 2 11.4 8.4 30.6 33.0 41.0 58.6 47.6 37.9 42.3 38.4 28.8 29.0 29.4 .. 
United Kingdom 12.8 10.0 35.6 39.4 41.6 53.3 44.3 36.2 35.5 37.3 36.9 36.7 37.7 381 
France......... 14.0 10.9 33.9 39.5 41.5 50.3 47.6 40.3 40.5 40.0 40.2 40.2 40.0 .. 













PuLP AND NEWSPRINT ” 
Pu.p (Short ton) 
Canada 51° 7 53 59 133 138 129 168 178 164 164 165 16 164 
Scandinavia 49° 58 62 188 172 120 260 245 157 164 152 152 152 






















NEWSPRINT (short ton) 
Canada 51° 14 36.1 48.1 86.6 87.9 87.6 97.2 107.8 111.6 111.6 111.6 111.6 111.5 111.7 111.6 
Sweden 25° 19 32.9 36.6 159.8 189.3 90.6 191.1 150.1 111.6 111.4 111.2 111.9 112.0 ss 
United States 42.5 5 os is: 125.2 8 8 125.8 


Tosacco (100 pounds) ¢ 


United States : 48 2 24.2 21.4 44.4 47.9 47.9 52.6 51.0 50.7 50.0 51.5 51.1 50.4 49.6 52,3 
Turkey 11 17 39.8 33.6 58.8 49.8 55.6 56.5 50.2 54.6 50.4 53.6 61.2 60.8 59.2 
United Kingdom 30.0 3.7 .7 61 7 2.6 3.0 3.7 8 75.4 


WHEAT (bushel) 4 


United States 52 6 1.21 40 6 |e 2.14 2.23 2.40 2.39 2.24 2.30 2.08 2.30 2.28 2.33 2.34 
Canada 41 17 1.34 1.01 2.60 2.16 1.91 2.18 2.30 2.09 2.18 2.04 1.94 Loe 61.06 | 
_— Commercial |! 8 4 .99 oO: ca 2.60 20 2:47 2.43 2.18 2.37 2.05 1.90 1.89 es 

P * Av.incl. [WA \ } ZO peel ae le 1.86 1.86 1.86 1.86 1.86 1.86 1.86 
United Kingdom oe 2.10 2.18 2.84 2.30 2.82 2.36 2.19 2.14 

Germany. . Ba 2.25 1.91 1.91 2.65 2.77 2:00 2.42 


ZINC (100 pounds) ¢ 


SMR, ois. 42 2 5.59 3.87 13.94 14.16 14.41 18.91 17.70 12.14 12.61 11.81 11.61 11.54 11.41 
SD ace ok Gs hab 20 8 4.32 2.65 13.75 8.72 9.57 17.37 15.54 «> Wee 90:05 9:40 .... ta “ 
United States 6.90 4.98 14.20 13.70 14.58 18.80 17.11 11.57 12.24 11.28 10.50 10.50 10.50 9.74 
United Kingdom 4.93 3.07 14.40 15.94 14.97 21.59 18.52 9.35 9.47 9.04 9.47 9.36 9.05 9.0 
Belgium. . 5 at 53 19.79 11.64 11.72 11.49 11.57 ‘ 11.39 





EXPORTS OF OTHER EXPORTERS: IN PER CENT 


World Country’s World Country’s World Country’s World Country's 
Exports Exports Exports Exports Exports Exports Exports Exports 















*COTTON: *ZINC: \C OFFEE: iLEAD: 
Peru 4 34 Australia 10 1 Colombia 19 82 Peru 10 12 
Turkey 3 19 Bolivia 6 9 El Salvador 4 88 Yugoslavia 7 8 
Paraguay 34 Peru 4 4 Guatemala 4 82 Bolivia 4 8 
Nicaragua 18 Mexico 2 8 
Burma 6 (BANANAS: Costa Rica 1 32 kKLINSEED OIL: 
Lebanon. 6 Costa Rica 10 54 Dominican Rep. 1 23 India 45 1 
Panama 9 48 Ecuador 1 26 Argentina ; 16 1 
PuLp & NEWSPRINT: Ecuador 8 27 Ethiopia 47 Canada 8 
Finland 16 40 Brazil 7 Nicaragua 1 51 
Norway 8 25 Canary Islands 7 Honduras ~ 'PETROLEUM: 
Colombia 7 Iraq 7 81 
Toracco: Guatemala 7 5 COPPER: Indonesia 6 21 
So. Rhodesia 9 32 Belgian Congo 16 31 Colombia 2 16 
Greece 9 44 “BEEF: Mexico 4 6 Mexico 1 9 
Cuba 6 6 Canada 16 1 Peru 2 6 Peru ‘ 
India 4 1 Uruguay 15 14 Yugoslavia 2 6 
Indonesia 4 2 Australia 6 1 
Brazil ; 4 2 New Zealand 6 2 
Dominican Rep. 1 4 Brazil 3 








‘WHEAT: 
Argentina — 1 
Turkey 18 


For descriptive notes see page 31. 


en rrrrrerreerernreneeeenetemreerrerrrnerneneerernrerrermerrrererrnrerreemrnrreermrnerrerrrrrrerrrerrn remem NDE, 






1 January /August 1949. 2 In per cent of newsprint (also paper in Sweden) and pulp combined. 3 Quantity distribution. 
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BANANAS 
Hondu 
United 


BEEF (10 
Argent 
United 
United 


COFFEE ( 
Brazil 
United 
France 


COPPER | 
Chile 
Northe 
Canad 
United 
United 


LEAD (10 


Mexic 
Austra 
Canad 


United 
United 


LINSEED 
Urugu 
Unitec 
United 


NITRATE 
Chile 
United 


PETROLE 

PETROL) 
Venez 
Saudi 
Kuwai 
United 

PETROL 


United 


QUEBRAC 
Argen 
Parag 
Unitec 
Unitec 


SUGAR (1 
Cuba 


Philip; 
Domir 
Peru 


Unitec 
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< 


5 


-—— 1953 
Jan/ July 
1937 1938 1948 1949' 1950 1951 1952 1953 June Sept Nov 


Exporting or J mporting 
Countries 


1951 or 19. 


| Per Cent of 
Country's 
Exports in 





COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 


BANANAS (100 pounds) ! 


MIME <5 3.550: 4 3-04: eet ae Px gees oe i tao , pear piccen 
United States ‘ B. 5.8 §. 5. 5.22 15.30 5.32 15.35 


Beer (100 pounds) « 
BR seereesss A er 2. 2, 33 22 21.69 21.50 21.73 


United Kingdom..... oe eats aoe er . 6 ‘ ; 25.44 25. 25.08 
United States........ ; 5. 36. 2. , ‘ Se. .87 : 24.97 


COFFEE (100 pounds) " 
Brazil Beanies a : a 5. eS. , 5. ; .35 652.85 : .55 
United States........ ; ; 26.83 27. 50. 54.¢ 54.1% 46 56.5 15 
France.... ee ee ae ae cee f a 


CoprpER (100 pounds) ' 
Chile ee 
Northern Rhodesia... 
Canada 
United Kingdom 
United States........ 


LEAD (100 pounds) } 


Mexico 
eT ae 
SS eee 


United States 
United Kingdom 


LINSEED OIL (100 pounds) * 
Uruguay 
United States....... 
United Kingdom 


NITRATE (short ton) 
Chile pie, 
United States........ 


PETROLEUM AND PRODUCTS ! 
PETROLEUM (barrel) 


Venezuela 
Saudi Arabia... 


United States........ 


PETROLEUM PRODUCTS (barrel) 


scuttle iene 
United States: Fuel Oil \ 


Country's QUEBRACHO (100 pounds) 
Exports ° 
Argentina 


United Kingdom. .... 
United States........ 


SUGAR (100 pounds) 
oe To US......... 2 
To other countries ( 
Philippines... .... ~ 
Dominican Republic. 
eru 


67 


huh >» » 
oa» ok or 
Crono 
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2 
t ol 
S& oS Eo 
s8e ees ————1953———_——— 1954 
Exporting or /mporting Le" 1.5an Jan / July / Exporting 
Countries ese e032 1937 1938 1948 1949! 1950 1951 1952 1953 June Sept Nov Dec Jan Fej Cot 
COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 
Cacao (100 pounds) * tea (100 p 
British West Africa. 57 10.24 5.22 35.96 24.62 30.18 35.40 32.24 30.51 29.90 32.91 35.67 31.43 34.62 ay | 
French Colonies 20 16.64 22.24 31.34 35.11 35.42 31.45 33.73 Bisse India: -p 
Brazil 10 3 3.41 23.79 10.35 22.25 26.09 26.64 24.23 22.18 25.21 28.45 32.16 pars Ceylon 
United States 8.40 5.30 39.78 20.76 32.05 35.60 35.40 37.12 32.73 39.13 44.90 46.80 54.20 53.58% United I 
United Kingdom 5.11 34.24 34.24 24.96 35.69 36.40 35.08 31.46 37.27 37.94 46.87 49.22 54. United S 
COPRA AND COCONUT OIL Tw (100 p 
CoprRA (100 pounds) Malaya 
Philippines 48° 33 2.94 1.36 11.68 7.09 8.12 8.19 5.58 8.30 8.68 7.26 8.78 8.84 8.97 United S 
Indonesia 24° 6 2.94 1.60 12.52 10.05 9.04 9.04 6.21 8.56 9.57 7.33 8.06 8.06 8.95 United I 
United States 3.70 1.95 13.99 8.76 10.09 10.38 7.58 10.56 11.08 9.46 10.75 10.88 11.00 10,29 Nethe rla 
United Kingdom 2.50 11.38 13.17 8.61 - 10.98 9.66 10.94 10.56 11.09 10.68 (100 
COcoNUT OIL (100 pounds) Australi: 
Philippines 48° 33 5.93 2.95 22.22 14.51 15.18 15.87 10.54 15.56 16.48 13.61 16.10 15.88 16.10 New Ze 
Ceylon 21° 16 5.88 3.03 13.68 18.08 15.56 18.18 10.47 13.99 14.18 13.01 14.70 14.74 15.42 14.59% Union o 
Malaya 7 31 24.24 19.00 15.94 19.23 11.73 14.54 14.94 13.24 15.00 15.44 en Uruguay 
United Kingdom 4.36 3.49 19.06 19.06 13.25 15.54 14.42 ... 14.74 15.75 16.75 16.75 17.29 United : 
United States 8.96 6.14 26.28 17.81 18.38 18.49 13.47 19.00 19.62 17.40 19.60 19.50 19.40 
JUTE AND BAGGING 
JUTE (Short ton) BACON ANI 
Pakistan 47° 40 293 285 216 345 208 180 162 193 214 212 216 Denmar| 
India 69 60 296 302 210 342 189 156 14 163 173 184 184 United . 
United Kingdom 87 77 350 359 286 440 277 241 227 248 268 272 270 =. 26berrer (1 
France 92 84 289 370 289 454 409 241 227 256 262 262 275 New Ze 
United States 94 86 370 377 310 462 294 263 242 279 304 296 301 28 D - 
enma 
BURLAP (100 yards) Nether! 
India 53 22 4.10 3.59 27.06 15:01 15.50 27.22 14.20 11.11 11.00 11.17 11.32 11.16 10.87 Austral 
MANILA Hemp (100 pounds) ' ; United 
Philippines 93 12 5.31 2.54 18.99 19.60 19.27 22.30 13.93 13.82 15.10 12.62 12.382 12.60 12.44 Fis (100 
United States 10.40 6.50 28.15 28.39 26.57 31.90 23.59 24.10 25.00 23.38 22.50 22.50 22.30 194 Canada 
United Kingdom 4.73 16.04 16.98 22.44 16.62 15.82 16.53 15.16 15.37 15.16 ’ United 
France 35.83 32.55 23.59 22.88 23.68 21.81 22.20 22.51 
MUTTON AND LAMB (100 pounds) ¢ 
New Zealand 93 20 14.34 18.79 21.06 15.88 16.93 19.19 21.50 21.50 21.50 21.50 21.50 
RICE (100 pounds)4 
Burma 31 74 1.31 1.24 6.85 6.85 4.99 5.20 6.61 6.88 6.88 6.88 6.88 6.88 6.25 6.2 
United States 25 1 3.60 3.30 11.92 8.88 8.60 9.80 10.49 10.74 11.78 10.05 9.40 9.40 9.40 9.2 
Japan 3.10 5.16 6.05 6.18 . 6.45 6.45 ss 
India 1.64 6.06 6.06 4.11 4.11 4.27 4.28 4.28 4.28 4.28 4.28 4.28 
Malaya 1.82 7.49 7.47 8.15 fet 
RUBBER (100 pounds) « 
Malaya 40 48 18.6 13.7 19.8 16.5 35.4 51.9 31.4 22.0 24.2 21.3 18.7 19.1 18.3 
Indonesia 38 44 Tam 11.9 20.0 6.8  S7.7 55.5 27.9 20.6 21.8 19.7 18.3 20.7 19.4 
Ceylon 7 25 18.6 13.8 19.3 15.7 34.2 4.3 33.7 32.4 31.8 31.9 34.4 34.9 28.6 28.1 
United States 19.4 14.6 21.9 17.8 41.3 60.9 38.2 24.1 26.1 23.8 20.6 20.9 20.4 20 
United Kingdom 19.6 ica | 6 ae 18.5 38.9 69.3 33.1 23.2 25.4 22.2 19.7 20.2 19.5 
EXPORTS OF OTHER EXPORTERS: IN PER CENT L 
World Country's World Country’s World Country’s World Country's VOY AGI 
; Exports Exports Exports Exports Exports Exports Exports Exporls 7 
*Cacao: RICE: {TIN h BACON AND Ham: Tramp: 
Ecuador 4 22 Thailand 24 47 Indonesia 23 10 Netherlands 17 1 Dani 
Dominican Rep. 4 13 Italy 7 3 Bolivia 22 59 Canada 7 Norv 
Panama 8 Egypt 1 1 Belgian Congo x 9 Swec 
Ecuador 2 14 Thailand 7 10 FISH: ne 
MANILA HEMP: Brazil 4 1 Norway 23 16 U. K 
Panama 3 10 eWoo.: Japan 12 ‘ 
RUBBER: Argentina 7 16 Mexico s 5 Tanker 
*MUTTON AND LAMB: Thailand ® 27 Lebanon 7 Iceland 9 91 <igho 
Australia 4 Denmark 8 3 U. K 
Argentina 3 Portugal 6 10 U.S 
TIME C 
Tramp 
Nor 
ee 
! January /August 1949. 2In per cent of coconut oil and copra combined. 3In per cent of jute and burlap combined. Decemt 
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z 3 
— © — 19 
cB Sek 

1954— go8 cose —_—_——_——-1953——__— —_- 1954 
Exporting or Importing Ls- ces Jan/ July/ 

in Be Countries ese é£cge 1937 1938 1948 1949! 1950 1951 1952 1953 June Sept Nov Dec Jan Feb 

tsa (100 pounds) 

2 ey ne 46 14 $28.2 24.5 51.8 53.5 39.3 48.0 47.5 46.5 49.9 
India: 7) Others ( 125.0 24.1 61.8 60.5 47.4 54.7 43.4 45.3 652.4 
Ceylon 41 48 29.8 26.5 58.6 64.8 53.6 52.5 45.2 50.1 50.9 48.1 50.3 52.1 56.3 58.9 

QO 53.59 United Kingdom 30.0 28.6 54.0 56.0 43.6 46.0 44.7 47.2 44.9 46.4 51.0 50.0 50.2 

2 54.09 United States 27.6 28.0 58.5 57.3 52.0 49.7 41.6 44.1 40.8 46.7 48.0 48.0 58.0 58.0 

mix (100 pounds) ‘ 
Malaya 35 13 53.6 42.5 95.7 99.6 90.4 180.0 118.2 89.4 103.2 74.7 77.3 77.6 78.0 

7 United States 54.2 42.3 99.2 102.8 96.0 127.2 120.4 95.2 108.6 80.2 83.0 86.0 84.5 85.3 

5 United Kingdom 53.5 41.4 99.2 103.0 93.2 185.1 120.6 91.5 105.4 75.4 79.4 81.1 81.8 82.3 

0 10.33 Netherlands : 105.1 114.4 90.3 136.8 122.0 92.0 105.0 76.5 83.2 83.8 

9 10.68yoon (100 pounds) « 

Australia 58 48 26.9 20.7 53.1 67.3 . 184.6 66.6 76.5 78.0 69.5 82.0 79.4 : 

() New Zealand 16 34 26.0 16.4 34.9 38.7 77.0 98.0 56.4 98.8 55.7 54.0 

2 14.51 Union of So. Africa 14 20 25.9 18.9 44.5 59.2 69.7 111.7 56.1 65.9 65.8 75.0 61.7 67.8 66.5 

ff Uruguay 5 33 26.0 20.1 57.8 60.6 83.9 61.2 mae 70.6 7.8 

5 17.998 United States , 43.7 29.5 53.8 55.4 74.6 108.8 62.3 63.7 63.9 63.3 63.5 63.5 63.5 63.4 

0 

COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 
BACON AND HAM (100 pounds) * 

6 Denmark 76 16 20.1 20.5 40.4 40.4 27.2 30.1 32.5 31.0 31.6 31.6 29.2 29.2 29.2 29.2 

4 United Kingdom ; 20.8 21.2 27.8 28.7 21.9 24.4 33.4 41.0 2.4 41.0 38.1 38.1 38.1 38.1 

; 2hbvrreR (100 pounds) 

1 x# New Zealand 41 23 20.2 22.1 34.2 2.7 2.6 35.0 937.6 39.9 939.2 40.2 40.8 40.8 40.8 40.8 
Denmark 30 18 23.2 28.6 657.7 57.7 $4.6 986.5 937.9 42.4 42.2 42.2 43.1 48.1 48.1 48.1 
Netherlands 18 3 20.5 21.5 78.2 66.7 47.6 652.6 61.4 ae 60.2 47.7 

7 Australia 5 i 21.6 22.8 39.0 43.1 33.9 35.2 37.9 40.0 39.2 40.8 40.8 40.8 40.8 
United Kingdom 23.9 25.0 22.1 23.3 21 .2 28.9 31.2 39.4 38.4 39.6 40.7 40.7 40.7 45.2 

4 Fish (100 pounds) : 

0 19.4) Canada 29 2 20.6 27.7 .+ Deen 22.9 20.1 20.6 19.0 20.5 
United States 25.8 24.9 2.1 22 721.2 23.8 27.0 27.0 28.2 

For descriptive notes see page 31. 

5 6.23 

0 9.2 

8 

3 ae . . 

4 Freight Rate Indexes Expressed in U.S. Dollars 

6 28. 

4 2 ; (January/June 1950=100) 

1949 1950 

; —o 1953 1954 
Jan July Jan / 
1937 1938 1947 1948 Aug Dec 1951 1952 1953 June Aug Sept Oct Nov Dec Jan Feb 

Count B\OYAGE CHARTERS 
Tramps 

l Danish index 145 112 178 142 120 22 117 118 119 121 121 123 
Norwegian index 213 174 168 127 236 150 117 122 111 110 114 114 113 111 114 
Swedish index 187 1585 145° 116 191 161 150 150 145 147 153 151 150 145 147 

16 U. K. index 100 72 194 172 127 235 X 149 116 120 111 111 116 111 107 107 116 

of lankers 

: U. K. routes. . A wienals 201 208 102 188 281 212 84 90 73 73 80 83 80 83 

: U.S. routes ; ae 227 235 115 206 312 244 101 110 90 88 92 95 99 103 

IME CHARTERS 
Tramps 
Norwegian index 228 8215 191 136 327 179 106 110 = 107 97 101 100 102 100 


— SSS SED 
ed. December. 5’ November. 6 May /September. 
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Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 


Wholesale Prices 


1937 1938 1948 1949* 1950 1951 1952 


January/Jun 


Export Prices 


Month or Month or 
Quarter Quarter 
1953 or 1953 or 

1954 1937 1938 1948 1949" 1950 1951 1952 1954 





United States 57 52 106 101 104 116 113 
Canada 60 51 106 109 107 125 126 
Latin America............ 52 49 102 101 103 114 += «#115 


Dollar Countries....... 
Costa Rica.......... 41 f 97 100 107 + #1038 
oS ere is BS rectcg OER * okey) Sho er 
— Ser 123 102 115 = 116 
El Salvador..... a ; 76 104 110 104 
Guatemala......... 96 103 109 108 
CES eee : 131 1038 128 1338 
Venezuela....... Soe ‘ 102 107 #108 


NON-DOLLAR COUNTRIES 
eee eae ‘ 2 109 1382 147 


Continental EPU Countries 
Bee... ......»- 
Belgium........ 
Denmark....... 
France........... 


Germany.......... 


Netherlands......... 
NN oe ce co 
Ds cass caw k 
isn lo a5 
Switzerland....... 
ea hots oie 2 


United Kingdom......... 
U. K. Dependencies. 


Other Sterling Countries 128 120 128 


Australia........... 114 129 146 
TDs iets Sams hk oie a a ae ; RS ree 
ee Rae arireh Sak 135 113 98 


SS ee 141 119 126 
New Zealand....... 120 121 135 
Union of So. Africa... 131 117 185 


Rest of the World 
a gon Gis f 5 144 3: 105 117 114 
RE aN ec si ; : 156 5: 107 153 151 
Indonesia............ SILO URN mine. alte 
LI ees f f 56 108 150 153 
eee : Fe 139 110 126 116 
Deda ; 25 25 GE. sick % 102 110 102 


The country data for wholesale, export, and import prices are the 
national indexes (as carried on the country pages) converted to indexes 
of prices expressed in dollars at official rates of exchange. For countries 
employing multiple currency practices, however, the rates used were: 
Austria, effective average rate; Costa Rica, controlled free rate for 
imports from 1949 to date; France, average of official and free rate for 
1948 through August 1949; Indonesia, basic non-dollar rate from Feb- 
ruary 1952 to date; Lebanon, free U. S. dollar rate from 1948 to date; 
Peru, U. S. dollar certificate rate from 1949 to date; Venezuela, controlled 
rate from 1948 to date. 


112 (Jan) 59 55 114 108 102 117 += = 116 116 (Dec 
124 (Jan) 56 45 106 117 107 124 132 127 (Dec 
39 33 88 89 108 127 118 122 (Feb 


99. (Feb) 20 17 71 107 106 98 

ae 412 332 103 104 115 107 

112 (Dec) 33 25 96 112 122 115 

basa gies. vatcnon 80 ‘ 104 110 112 

118 (Dec) 2 18 62 ‘ 106 116 114 

108 (Jan) 2 28 73 110 126 125 

131 (Jan) ae Ge eee) aaah aa. Ait 0 Leelee ane 
104 (Dec) 45 100 100 98 94 104 (Feb 


18 70 105 142 (Dec) 
90 (Nov) bs he eas 107 109 (Nov 


121 (Jan) 56 102 117 (Dec) 
122 (Feb) Bre Bah 102 113 ( 
126 (Jan) 49 103 ( 
122 (Feb) 60 98 ( 
134 (Jan) 46 99 116 (Q-III 
118 (Jan) We cine caus 100 120 (Jan) 


111 (Dec) 99 120 (Nov) 
119 (Dec) orc 52 98 97 (Nov) 
142 (Feb) 59 106 129 (Dee) 
104 (Dec) (ee Se ; ae ; ne 3 
134 (Jan) f 5 106 142 (Q-IV 
108 (Jan) Rese 100 109 (Dec) 
112 (Dec) 106 119 (Nov) 


131 (Jan) 102 121 (Dec) 


134 103 (Jan) 
138 


128 (Dec) 110 114 (Oct) 
148 (Dec) 118 112 (Dec) 
eee 2 dee 111 109 (Nov) 
101 (Feb) 97 95 (Sept) 
125 (Dec) 105 119 (Nov) 
133 (Sept) 119 125 (Q-IIl 
136 (Jan) fare see : eee ae : eae 


107 (Dec)... 100! aia 
146 (Jan) é 107 149 (Dec) 
oer i. 134 92 (Nov) 
158 (Dec) 105 141 (Nov) 
113 (Dec) ae ee Satta eT 

103 (Jan) 3: ; ners 103 105 (Jan) 
ae ee EAS 95 90 (Aug) 


The indexes of wholesale prices refer to all goods (including both ex- 
ports and imports) in most cases. The indexes refer to home-consum 
goods (including imports but excluding exports) in the cases of Australia, 
Denmark, Dominican Republic, Finland, France, the Netherlands, New 
Zealand, Norway, Portugal, Sweden, Switzerland, Turkey, and the 
Union of South Africa. The indexes of export and import prices are 
generally indexes of the unit value of trade. Indexes of wholesale price 
quotations of exports and imports are, however, used for Australia 
(exports), Costa Rica, Ecuador, Finland, Greece, Guatemala, Peru, the 
Philippines, Portugal, the Union of South Africa, and Venzuela. 


eee 


* January /August, i.e. pre-devaluation. 





pres 


1950 = 
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ary / June 1950 = 100 





Import Prices Terms of Trade 
Month or Month or Month or 
Quarter Quarter Quarter 
1953 or 1953 or 1953 or 


1954 1937 1938 1948 1949° 1950 1951 1952 1954 1937 1938 1948 1949* 1950 1951 1952 1954 


——— 





116 (Dec 48 42 104 100 108 135 128 122 (Dec) 123 131 110 108 94 87 91 95 (Dec) United States 

127 (Dec 52 43 102 116 106 124 116 116 (Oct) 108 105 103 101 4101 100 «114 110 (Oct) Canada 

22 (Feb 60 56 119 115 102 4119 119 117 (Dec) 65 59 74 77 #106 += 107 99 99 (Dec) Latin America 
DOLLAR COUNTRIES 

19 (Feb 48 45 122 104 98 97 100 90 (Feb) 42 38 58 70 109 i 98 132 (Feb) Costa Rica 


95 (Jan 652 602 128 118 108 128 += «£128 121 (Dec) 632 552s 80 85 100 87 79 (Dec) Cuba : 
28 (Jan a ECL e ee) cee ~~ aecee? “Iecetet 55 45 81 70 #8110 103 7 100 (Dec) Dominican Republic 
17 (Oct MG bela: KEE! Sans - aah oui: “asies Stine Seer 67 63 102 92 94 97 (Aug) Ecuador 
29 (Dee ee ee a ee 35 32 52 55 = «104 97 96 110 (Dec) El Salvador 
37 (Q-Il Ae ey 111 104 99 107 108 114 (Jan) preteen 66 7 #j.111 £118 «£121 = 133 (Q-II) eee 

aa Bee as exico 


04 (Feb) #66 66 180 119 104 117 114 109 (Dec) 71 68 77 84 96 84 82 95 (Dec) Venezuela 
NON-DOLLAR COUNTRIES 


42 (Dee) 49 50 125 1172 #100 125 129 126 (Dec) 45 36 56 532. 105 =: 108 97 113 (Dec) Brazil 
09 (Nov 55 IS er nee 106 122 125 102 (Nov) pare eae ae 108 101 £122 98 107 (Nov) Peru 


17 (Dee) 57 52 127 #125 4102 129 130 114 (Dec) 102 108 102 106 = 100 98 100 103 (Dec) Continental EPU Countries 
13 (Jan) 67 .... 181 128 104 149 154 139 (Jan) ie 95 118 98 93 101 80 (Jan) Austria 

10 (Dee) 51 47 118 122 102 124 119 110 (Nov) 97 104 112 109 101 111 £4115 100 (Nov) Belgium 

07 (Q-III 61 57 1387 180 100 126 131 111(Q-III) 100 105 106 #111 98 89 89 96(Q-III) Denmark 

16 (Q-III 54 «48 98 120 103 182 128 113(Q-IV) 100 96 113 109 96 87 98 101 (Q-III) France 


20 (Jan) 60 55 .... .... 108 181 125 104 (Jan) TG) 19 ce kes 97 93 105 115 (Jan) Germany 

ve A Sh UkrlUllC Os et, eine re ad a, aaa ag ie Greece 

20 (Nov) 62 59 128 122 101 182 128 112 (Nov) 76 81 89 98 98 93 95 107 (Nov) Italy 

97 (Nov) B.. 48 137 180 108 125 125 107(Nov) .... 108 105 104 95 92 94 91 (Nov) Netherlands 
29 (Dec) 54 53 187 +180 101 122 126 124 (Dec) 111 111 114 116 105 118 117 104 (Dec) Norway 

wee Ls 49 120 118 103 126 129 111 (Dec) Rtas Suet Hrsg» Werite sso Hetie since. sieas Portugal 
42 (Q-IV 55 52 128 121 102 129 1386 121(Q-IV) 100 110 120 129 104 128 119 117 (Q-IV) Sweden 

09 (Dec) ae, 50 125 116 101 122 # £120 «111 (Dec) sue 84 86 91 99 90 92 98 (Dec) Switzerland 


19 (Nov) 61 61 129 125 99 117 118 103 (Nov) 103 92 81 78 107 107 107 116 (Nov) Turkey 
21 (Dec) 60 56 132 131 106 «140 137 117 (Dec) 112 121 104 8107 96 85 92 103 (Dec) United Kingdom 


03 (Jan) 61 60 128 129 104 124 121 117 (Nov) 103 78 85 76 129 148 111 89 (Nov) U. K. Dependencies 
vee 61 1438 148 118 142 127 .... ie 97 80 7 i 4 ii? .... Malaya 


14 (Oct) 59 56 133 132 102 122 128 120 (Sept) 90 86 89 87 108 111 87 93 (Sept) Other Sterling Countries 
12 (Dee) 56 «57 )«=6: 127-128 «104. s«128)S—s «124 :«:120(Q-III) 81 59 85 85 118 111 86 95(Q-III) Australia 

09 (Nov) 42 151 145 103 122 148 126(Nov) .... 102 738 77 108 111 #78 = 87 (Nov) Ceylon 

95 (Sept 47 40 127 120 95 118 119 96 (Sept) 8 83 96 104 102 127 93 99 (Sept) India 

19 (Nov) 69 66 144 188 104 128 129 127 (Nov) 80 95 97 102 101 93 95 94 (Nov) Ireland 

25 (Q-Il) B63 8662 «6125 ~.... 100 117 127 122(Q-II) 108 97 87 .... 119 119 87 100 (Q-II) New Zealand 

ea 7% 72 122 182 108 128 186 130 (Jan) me ae hook Sadie sues | Nea ia Union of So. Africa 


Rest of the World 


7 ; iG Or)6| BC ass 100' 114 1386 .... eee 61 eer 100' 138 ee ss Egypt 

49 (Dec) 51 42 182 184 106 147 141 120 (Dec) 114 107 125 116 += 101 152 129 124 (Dec) Finland 

J2 (Nov) eae cea Sees) ceeege wet wou. fag De Ve wi aea Peed ty eons ne erator re erga ral Indonesia 

411 (Nov) 45 43 182 114 104 149 182 114 (Nov) 89 93 101 111 101 109 117 124 (Nov) Japan 

ose Rea anaes aia: Mu sxateet ikiserun, omsreain aimee ee en me oe ey ee ee pe Lebanon 

)5 (Jan) a Gates cake se | Coan: . Siew, agnor eae 97 80 71 965 (Jan) Philippines 

10 (Aug) ee 127 122 99 104 124 94 (Aug) occa nt. 94 104 96 96 97 96 (Aug) Spain 

- both ex- @ The export price indexes of the Dominican Republic, El Salvador, and export commodities accounting for almost 60 per cent of the total value 
consum thezuela are estimated from the prices of their principal export com- of exports of this area. 


Australia, MRodities. Similar estimates have been used to fill gaps in the current or 


nds, New Mast data of other countries. The average of Latin America’s import prices is a weighted average 


and the of the export indexes of the United States (73 per cent), Continental 
prices are Most of the area averages are simple averages of the available country E.P.U. Countries (18 per cent), and the United Kingdom (9 per cent). 
sale price idexes made after completing one or two-year gaps in the available This average has also been used to compute the terms of trade for the 
Australia #f"°S with estimates based on the indexes of similar countries. The Dominican Republic, Ecuador, and El Salvador. The average of im- 
Peru, the “ge of Latin American export prices is a weighted average of price port prices of UK. Dependencies is a weighted average of the export 
. “atives of 16 export commodities accounting for over 80 per cent of the indexes of the United Kingdom (48 per cent), Other Sterling Countries 
ital value of Latin American exports. The average of the export prices (22 per cent), the United States (16 per cent), and Continental E.P.U. 
‘U. K. Dependencies is a weighted average of price relatives of 10 Countries (14 per cent). 
——— 





1950 = 100. 2 Estimated. 


10 
11 
12 
18 
14 
15 
16 
17 
18 
19 
20 
21 
22 
28 
24 
25 
26 
27 
28 
29 
30 
$1 
$2 
$3 
$4 
85 
36 
$7 
$8 
$9 
40 
41 
42 
43 
4h 
45 
46 
47 
48 
49 
50 


51 
52 
53 
d4 
55 
56 
57 
58 
59 
60 
61 
62 


Borrower 


IBRD 


AUSTRALIA 


BELGIAN CONGO 


BELGIUM 


BRAZIL 


CANADA 


CHILE 


COLOMBIA 
CosTA RICA 
CUBA 


DENMARK 


Market 
ow Vouk 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
London 
Zurich 
Zurich 
Zurich 
Zurich 
Toronto 
New York 
London 


Zurich 


London 
Zurich 
New York 
London 
New York 
New York 
London 


Zurich 
New York 
New York 
New York 
New York !! 
London 


Zurich 


INTERNATIONAL FINANCIAL STATISTICS 


Coupon 


314% 


314% 


Maturity 
Oct 1956 
Feb 1962 ! 
Jan 1969 
Oct 1971 
July 1972 
May 1975 
Mar 1976 
Oct 1981 
June 1971 
Dec 1962 
Aug 1963 
July 1968 
Dec 1968 
Feb 1962 
Jun 1967 4 
July 1974 
Nov 1970 
Nov 1970 
May 1985 
Oct 1979 ® 
Oct 2013 
Sept 1974 ° 
Dec 1993 '° 
Dec 1993 !° 
Dec 1993 !° 
Oct 1970 
Nov 1951 
June 1977 
Dec 1972 15 
Feb 1972 


Jan 1964 


Call Date 
Apr 1956 
None 

45 days 
45 days 
45 days 
45 days 
45 days 
45 days 
June 1966 
Dec 1959 
Aug 1959 
July 1963 
Dec 1963 
45 days 
45 days 
July 1964 


Nov 1959 


May & Nov 


45 days 
Apr & Oct ? 
Apr & Oct? 


30 days 


June & Dec’? 
June & Dec’ 


June & Dec’? 


Apr & Oct 


May & Nov 


June & Dec 
3 months 
Feb & Aug 


Jan & July 


Call 
Price 


100 


None 


103!5 


10114 


102 


102 


100 


Price 
Yield % 
Price 
Yield ° 
Price 
Yield 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield © 
Price 
Yield 
Price 
Yield © 
Price 
Yield °% 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield %% 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


1937 


4.26 
9414 
3.76 
2234 
20.05 
42 
16.15 
100 


3.25 
165% 
3.64" 
18% 
3.73" 
15% 
3.90"! 


12%% 
13 


18% 
13 


60 
7.78 


9934 
4.52 
102% 
3.44? 


1938 


1005% 
4.95 
8214 
4.31 


9214 
4.48 
921% 
3.85 
934 
88.07 
14 
89.15 
10314 
2.99? 
16% 
4.80" 
14 
14.57" 
18 
4.87"! 
211% 
ee 
21% 
13 
5934 
7.83 
9814 
4.62 
100% 
3.55 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Isgygp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW Yor 


(End of Perio 


1939 


7.60" 
1514 
13.72" 
31 


13 
20% 
13 


57 
8.20 
47 
10.83 
55 
7.25 
3914 
10.40 


1940 


4214 
10.30 
46 

5 


1514 
26.67 
41 
20.92 
8214 
4.62 
1034 
14.16" 
14 
11.00" 
13% 
11.28" 


2834 


15.08 


1941 


5.49 
3934 
5 


181% 
23.11 
64 
8.06 
9814 
3.36 
13% 
11.73" 
25 
6.24" 
18% 
8.32" 
31% 
10.82 
13 
13 
72% 
6.50 
22 
23.46 
35 
11.48 
3914 


1942 


90 
4.69 
3934 
5 


341% 
13.42 
74 


5 


101 
3.16? 
1854 
8.37"! 
32 
§.25" 
2234 
6.85" 
381% 
9.10 


19% 
13 


73% 
6.40 
41 
12.78 
4914 
8.20 
51 


1943 


93% 
4.4? 
58% 
6.35 
50 1 
10.551 


x 71% 
X 6.66 


104% 
2.83? 
18% 
9.08" 
24 
5.96" 
20% 
8.38" 


10.70 8.57 


1 Prior to 1950, 214 per cent bonds due July 15, 1957. 
call date. 3 Yield to next call date is negative. 4 Prior to 1947, 5 per 
cent bonds due September 1,-1957. From 1947 through January 1954, 
33% per cent bonds due February 1, 1962. Interest payments sus- 


2 Yield to next pended. 6 Prior to 1944, 6'4 per cent bonds due October 
‘ Callable for sinking fund only. 8 Prior to 1943, 5 per cent bonds due 
October 1, 1951. From 1943 through January 1954, 33 per cent bonds 


due October 1, 1957. ° Prior to August 1949, 314 per cent bonds due 
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iS Issugp 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 


EW York 
of Perio, 


> = 1943 


Quotations) 


~ -- —1953 ~--—— ~- 
Aug Sept 


—_—1954-——— 


1947 Jan Feb 


1944 1945 1946 1948 1949 1950 Oct Nov Dec 





_ 10034 10054 101 y 103 
— 2.692 2.738% 2.552 . 03? 1.472 
921% 91 9456 
3.00 3.25 3.2! 3.28 5 2.75 
_ - 10314 


3.38? 
10034 5 ‘ 10334 
9.45 &. 3.3: 3 
9414 9815 
3.40 3.11 
9814 103 
3.50 3 
9334 
3.40 
9534 
3.49 
9554 
3.97 


921% 
3.00 


| 
© 


Oo \— t=\0o Croco 


So 
o 


+ \co 


9914 
3.56 
94 

3.43 
9634 
3.59 


*\ 
Comes MO & © tH | 


~ 


CO CW Sor | 
n<« a * 

Ce > 

Cw wo KO 

. a: ws. 

Mo CrP co \ 


w .- 
Cisco SH \— Oreo > 


9814 
3.09 
10014 
3.22 


95): 


o 
. on ft 


a 
= \oo 
hm PON 


Cre 
Co 

wo 
Co 


co oO 
Co ae 
J 
-\ 


Z 


3.6 
6 951% 


oF 
co WSO 
: oe 
ore. 


bo 
© 
-_ 


© oO Se 


3.95 


~ 


9914 
4.54 
674% 
7 #0 
67 
6.08 
63% 
6.89 
r 1, 1957. 
bonds due 
cent bonds 
bonds due 


el 


RD and 
r details 








10044 103 
4.95 4.283 
100 100 
$8, 3.84 


%14 100% 
4.01 
82 
4.48 
61 
6.15 
874 
4.86 
11054 
2.073 
2214 
5.06" 
251 
4.71" 
2014 
5.55" 
593% 
6.33 


364% 
13 


a2 BN. 


198% 
6.45 
W214 
4.05 
4M 


' 5 
9.69 4.95 


January 15, 1961. 


10314 X83 
3.02 7X5.07 
112 103 
#.81* 3.14° 


101 
2.98% 
85 
4.31 
47 
7.98 
99 
3.61 
103% 
2.713 
2114 
6.66" 
34 
3.03" 
17% 
7.98" 
4514 
8.42 


conc 


2 oA KO AD we & 


116 

3 

90 
5.52 
10214 
3.41 ? 
8814 


4.25 4.52 


85 
4.95 


104 
8.06? 


101% 
1.50? 
7614 
4.90 
46 
8.20 
1001% 
3.43 


105 


2834 X 


3.58" 


4 
2.64" 


39 


2314 Xx 


4.43" 


36 
10.52 


12% 
ie 


111% 


6514 
9.12 
931% 
4.04 
81 

5.47 


90% 
4.38 
9914 
3.38 


9914 
4.08 
9014 
4.00 
5414 
6.99 
9814 
3.73 


X 102! 
2.47°X 


2.68 
2634 
10.9 
3014 
9.99 
2814 
10.3 
41% 
9.45 


oO mem. a 
> * 
m C\— Aw S “XN 


oS - . 
ra De & OS OK 


4 


© 


a 


Co a 


5 


mm COD De CoM QAI Wt O 
ene = e 


on 
D- a: 
Cor. © 
RF NR 


9 


—-~ Cc 

5 a 
“Jc 
Ko 


“rm: 


111% 


71 

8.57 
854 
4.70 
717% 
6.02 


8014 
5.20 
894 
4.65 


10 Lines 45-46: prior to February 1949, 6 per cent 


9134 
5.66 
82 

5.11 
9234 


4.34 


bonds due February 1, 1961; lines 47-48: prior to 1949, 5 per cent bonds 
due 1959; lines 49-50: prior to August 1949, 6 per cent bonds due July 


1962, 


Government bonds quoted, on prices 


of each series, see page 210. 


On these bonds interest paid at 114 per cent for 1948, at 2 per 


3.94 
10134 
3.19? 
102 
3.13? 


10034 
3.36? 
101 
3.302 
101 10214 101 
3.38? 3.23? 3.37? 
100% - — _ 
8.412 - _ 
10114 10014 
3.78 

97% 

3.74 

8814 

4.08 

10514 

2.98? 

9814 

4.18 

9914 

3.53 

5914 


6.6] 
101 
2.762 
951K 
3.07 
36% 
8.65 
3715 
8.65 
4414 
7.13 
5314 
8.19 


4434 
13 


101% 
3.30? 
10154 


3.24? 


100% 
3.93 
9614 
3.86 


> > 
“SO 


Gr Gn 


Gy Or 
et ®& 


113 
3 


10014 
3.60: 
82 
5.07 
10034 
1.95? 


10014 
3.15% 
83 
5.04 
9915 
3.56 


1015¢x 
2.02 2 
83 
5.10 
10034 
1.682 


Sir Oa 
CN DON 


101% 
3 


83 
5.07 
100!% 


2.48? 


8315 
4.92 
10074 
0.85? 


> or 
So 


5.00 
100 
2.35? 3.50° 
cent for 1949-1950, at 2!5 per cent for 1951-1953, and at 3 per cent 
thereafter. '! Current yield. '? Prior to 1941, 6 per cent bonds due 
October 1, 1961. '!%In default. '4 Mortgage Bank of the Kingdom of 
Denmark, guaranteed by the national government. '° Prior to Febr- 
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DENMARK...... Amsterdam 


68 
64 
65 
66 


67 
68 


69 
70 
71 
72 
73 
7h 
75 
76 
77 
78 
79 
80 
81 
82 
8&3 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
108 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 


119 
120 


Borrower 


ECUADOR !". 


EGyPT '* 


EL SALVADOR... 


GERMANY 


MExIco 


Morocco *° 


NETHERLANDS 


NORWAY 


PARAGUAY 


PERU 


PORTUGAL 


SOUTH AFRICA 


URUGUAY 


Market 


Stockholm 


London 


.. London 


New York 


London 


..New York 


London 
Zurich 
New York 
London 23 
New York 
London 
New York 
London 
Zurich 
Zurich 
New York 
London 


Zurich 


Stockholm * 


London 
New York 


London 


.London 


London 


Zurich 


New York 


London 


Coupon 


4% 


334 


INTERNATIONAL FINANCIAL STATISTICS 


ov 
4% 
en 


o% 


4% 


414° 3! May 1979 May & Nov’ 


318% 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York, 


Maturity 
Apr 1968 
June 1967 


Jan 1932 
Jan 1963 
Jan 1976 
Jan 1976 2° 
Oct 1969 2! 
Oct 1969 2! 
Oct 1969 2! 


Jan 1977 22 


Call Date 
Apr & Oct 
June 1957 
Any time 
Any time 
Jan & July 
Jan & July 
Oct 7 

Oct ’ 

Oct ? 


30 days 


July 1977 24 30 days 


Feb 1964 25 
July 1969 26 
Jan 1968 27 
Jan 1968 28 
Dec 1978 
Apr 1962 
Apr 1965 
Dec 1966 3! 
June 1971 
Apr 1966 
1970 

Jan 1997 33 
Oct 1961 
Jan 2002 
Apr 1967 


Sept 1970 


Aug 1999 


90 days 

90 days 

Jan & July 
Jan & July 7 
3 months 
Apr 1958 
Apr & Oct 
Dec 1961 
June & Dec 
Apr & Oct 
6 months ? 
Jan & July 
Apr & Oct 
Jan & July’ 
Apr 1965 


Sept 1964 


Any time 


uary 1954, 415 per cent bonds of the national government due April 15, 


1962. 


16 Trading suspended. 


anteed by national government. 


7 per cent bonds due October 15, 1949. 
For 1947-1949 interest was paid at 1 per cent, 
for 1950-1951 at 2 per cent, and thereafter at 3 per cent. 


due December 1, 1951. 
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17 Guayaquil and Quito Railway, guar- 

18 Data not readily available. 
of Alexandria, guaranteed by national government. 
per cent bonds due 1957. 


19 City 


20 Prior to 1946, 6 
21 Prior to debt adjustment plan of 1953, 
22 Prior to 1947, 7 per cent bonds 


23 Marem- 


(End of Period 


1941 


Call 
Price 


1942 1943 


Price 16 16 
Yield © 

Price 

Yield 9 

Price 

Yield — — 
Price A 80 
Yield % ‘ 5.78 


100 
100 


Price = a 
Yield % - — 
11% 
13 


Price 
Yield % 
Price 26144 11% 
Yield % 19.05" 44.92" 
Price 18 
Yield % - = 
Price 18 
Yield % 


Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 50 39 47144 40 521% 
Yield % 7.98 10.06 8.50 9.99 7.87 
Price 544% «44 49 49 69 
Yield % 6.61 8.15 7.83 7.85 65.24 6.87 


mana Railway, guaranteed by national government. 24 Prior to 1947 
5 per cent bonds due 1959. For September 1947—July 1950 interest was 
paid at 1 per cent, thereafter to July 1952 at 2 per cent, and thereafter 
at 3 per cent. 2° Prior to January 1953, 614 per cent bonds due February 
1,1954. 26 Prior to December 1952, 6 per cent bonds due July 10, 1959. 
27 Prior to 1946, 4 per cent bonds due December 1, 1954. Present bonds 
pay U. S. $5.68 on a redemption value of U. S. $206.19. Prices are 
quoted in per cent of old par value (U. S. $1000). 28 Prior to 1946, 














100 6744 
6.46 
71% 
5.07 


6214 
6.73 


100 674 


For general comments on IBRD and 
and yield computations, and for details 
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W YORK, 


f Period 


1943 


63% 
5 


96 

4.54 
8416 
4.27 
59% 
6.04 
75 


3414 
10.83 


671% 
6.46 
71% 
5.07 


to 1947 
erest was 
hereafter 
February 
10, 1959. 
nt bonds 
-rices are 
to 1946, 


‘D and 
‘details 
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Bonds 


z GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 














0NDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 
Quotations) 
arareeneomcrnni NI heceeennsnacirens —— 
“i 1945 1946 1947 1948 1949 1950 1951 1952 1953 Aug Sept Oct Nov. Dec Jan Feb 
1031, 103 101% 10314 993% 9314 97 102 10154 101% 102% 102 102 102 101% 68 
i 5 3 3 3 3 4.05 4.57 4.27 3 3 3 3 3 3 3 3 64 
— _ 95 10014 93 98 9614 100 9914 9914 99% 100 100 100 100 65 
cone — 4.40 8.972 4.61 4.18 4.83 4.002 4.05 4.05 4.02 4.002 4.002 4.002 4.002 66 
18 18 18 25 20 2714 34 3814 42 38 38 40 40 4214 45 48 67 
4 panei sete 13 13 13 13 13 13 13 13 13 18 13 13 13 68 
1 102144 102144 98144 97% 96% 96% 9514 75 80 75 75 80 80 80 80 15 69 
08 3.0072 3.00? 4.82 4.44 4.57 4.60 Sut? 7.97 7.389 7.89 8.13 7.27 7.33 7.39 7.09 8.06 70 
- 4334 56% 58144 63% 64 64 6514 65144 6514 65 651% 6544 65% 68% #«4971 
— 8.82 7.10 6.95 6.48 6.44 6.51 6.42 6.40 6.40 6.46 6.42 6.42 6.39 6.10 72 
ly 49 X 64 58 52 58 63 6714 6714 70 69 6914 70 70 70 70 70 73 
13 X 5.64 6.34 elt 6.48 5.99 5.59 5.66 5.48 5.46 5.44 5.41 5.46 5.48 5.36 5.40 74 
16 16 16 16 16 16 16 16 16 16 16 16 16 16 12% 74 5 
- — — - - - 8.77 8.56 76 
18 18 18 7144 28 19 55 6 74 56 68 6814 69 74 73 17 77 
—— — 13 18 13 13 13 8.77 11.80 9.53 9.51 9.50 8.77 8.98 8.50 78 
18 18 18 18 274 36 47 8334 67 79 81 803% 83% 88 894% 29 
cent men a a 13 13 13 13 13 13 13 13 13 13 13 13 80 
i 6 X24 18144 40% 30 4214 441% 54% 49 4976 52% 524% 54% 58% 53 81 
‘ $ $ X 13.96 8.48 8.96 12.27 8.90 8.49 7.05 Fat 7.67 7.26 7.25 7.05 7.13 7.22 82 
i 551664 17 82144 352144 43% 471% 5214 60 5814 5814 60 60 60 59 59 83 
‘ . $ . $ I 6.76 8.59 8.02 7.87 6.46 6.47 6.52 6.37 6.40 6.46 6.42 6.45 8&4 
i 16 16 16 16 573% 8934 127 871% 8514 87146 854% 86% 87% 8715 88% 85 
$ $ $ $ & & 5 & 8.31 8.67 8.31 8.74 8.50 8.31 8.37 8.17 86 
18 Is 18 2814 41 4014 71% 102144 89 85 90 8614 90 89 8515 9115 87 
- — — $ $ $ $ 9.26 11.61 11.40 10.96 11.66 11.30 11.61 11.23 10.53 88 
1% 12%210% 6% 4% 5% #=7% 834 8% 934 914 914 9% 9% 9% 954 934 89 
13 B7ive 11.938 18.24 16.62 11.90 10.33 10.59 9.87 10.86 10.00 9.88 9.91 9.87 10.05 9.93 90 
ly 17144 % 19 17 12144 18% 23% 29 271% 29 28 28 28 29 29 28 x 16 91 
13 X 7.39 8.69 12.57 12.59 9.87 7.50 8.47 8.00 8.08 8.31 8.38 7.93 8.00 8.16 X 5.05 92 
9434 «931f «8634 «—713%%—s«100%_—s«*95 9634 101% 10314 10214 102% 103 10314 103'4 10434 10415 93 
5.85 5.45 5.94 7.84 2.95? 5.35 5.23 3 3 3 3 3 3 3 3 3 94 
- — — — oe — 94 97 1005 105% 104% 10414 104 103% 105% 10554 10554 95 
- - - — — —- 4.69 4.87 3.872 2.682 2.89 2.98? 3.038? 3.19% 2.68% 2.572 2.542 96 
4 10514 104% 9114 86144 9514 96% 9914 9934 101% 10114 101% 101% 101% 101% 1011 101% 97 
$2 3 ‘ 5.01 5.52 4.67 4.68 4.32 4.28 3 : 0.73? 3 ' . . . 98 
Mle 9414 102 9914 95144 961% 1084 8714 8814 8815 87 8814 8814 8814 88'4 881gX 941g 99 
4.57 3.52 1.50% $3.14 3.51 3.44 3 4.54 4.58 4.66 4.68 4.52 4.57 4.61 4.66 4.71 X 4.92 100 
i = 73% 84 15 6614 78 70% 8034 8734 931% 9434 9414 93% 93 934% 96% 96% 101 
94 4.82 4.03 4.78 5.67 4.63 5.40 4.51 3.94 3.52 3.40 3.42 8.47 3.54 3.52 3.29 3.29 102 
3% 951% 963% 99 97 100 95% 9914 9814 9914 9914 99 99 9915 9914 99% 9914 108 
5 3.99 3.83 3.99 8.75 4.15 3.80 3.92 3.80 3.80 3.85 3.85 3.80 3.80 3.80 3.80 104 
5 52S 56144 58144 624% 68% 6814 6714 6815 6514 6544 654% 66144 68% 69 69 105 
6.22 6.64 6.32 6.16 5.92 §.42 4.71 4.73 4.87 4.76 4.93 §.01 5.06 4.99 4.7 4.46 4.50 106 
8; 2854 1834 1574 X 1534 1854 2634 3914 3914 3914 38% 3976 40% 39% 39% 41% 42 107 
13 13 13 X 17.44 14.81 10.77 7.68 7.73 8.10 8.13 7.96 7.80 7.98 8.10 7.71 7.59 108 
Is 18 18 2314 28 28 60 66 6514 5214 5614 6214 60 6514 68 6914 109 
one = 13 13 13 13 13 13 13 13 13 13 13 13 13 110 
1, 93 98 9514 88 76 85 93 80 1714 71914 79% 79% 77% ‘17146 ‘(WH #j§4+7% «111 
$.l0 3.34 3.13 3.24 3.57 4.21 8.73 8.35 4.01 4.16 3.98 4.00 4.01 4.14 4.16 4.08 4.10 112 
. . on ‘se 9714 100144 92% 88 9114 9014 91 91 91144 91146 92146 938% 118 
3.76 3.52 4.24 4.74 4.43 4.57 4.89 4.41 4.39 4.43 4.385 4.28 114 
_ : _ _ ~ 9614 101! 102 10114 10014 9954 10114 100% 101 115 
Ee _ — — 4.28 3.832 8.78° 3.83? 3.94? 4.08 3.832 3.94? 3.882 116 
3 89 951, 83 7814 82 9314 9354 8414 91 90% 8976 88% 90% 91 914% 90% 4117 
ly 4.82 4.40 §.22 5.62 5.33 4.54 4.54 5.21 4.74 4.73 4.81 4.89 4.74 4.74 4.7 4.7 118 
ily 76 9514 8614 854% 75% 174% 6014 51 5715 54 5514 56 571g 5716 5916 «59 119 
+80 4.77 8.72 4.16 4.22 4.84 4.92 6.09 7 £3 6.44 6.80 6.65 6.64 6.41 6.44 6.25 6.24 120 


‘per cent bonds due January 1, 1945. From 1946 through January 1954, 
‘té same issue under the adjustment plan. These bonds paid U. S. $4.65 
2 a redemption value of U. S. $100. Prices are quoted in pounds 
‘erling in per cent of old par value (£100). Present bonds pay .U. S. 
$2.84 on a redemption value of U. S. $103.09. Prices are quoted in per 
‘nt of old par value (U. S. $500). 29 No quotation. * Morocco Rail- 
‘ays, guaranteed by French Government and Cherfien State. *! Prior 
0 February 1954, 3 per cent bonds due August 1, 1963. %? Mortgage 


Bank of the Kingdom of Norway, guaranteed by national government. 
33 Prior to 1948, 6 per cent bonds due December 1, 1960. For 1949-1950 
interest paid at 1!% per cent, for 1951-1952 at 2 per cent, and thereafter 
at 3 per cent. %4 Interest paid at 334 per cent from November 1, 1937 
to November 1, 1939; at 4 per cent to November 1, 1943; thereafter at 
414 per cent. 
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Government bonds quoted, on prices 
% each series, see page 210. 
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Argentina 


Exchange Rates 


< ®© 


An & 


OFFICIAL SELLING 


Preferential... .. 


OFFICIAL BUYING 
Special. . 


Preferential .. - 


7 CONTROLLED FREE RATE. 
CurRB RATE (Notes).... 


Gold and Foreign Assets 


8 


10 
11 
12 


Related Data from U. 


CENTRAL BANK..... 


Gol 


Foreign Exchange. © 


S. Sources 


13 SHORT-TERM ASSETS IN THE U. S. 
Government and Banks. . 
Business and Individuals... . 


14 
15 


Trade and the Balance of Payments 


20 
21 


VALUE OF TRADE (In Pesos) 


Exports........ 
Imports, c.i f. 


VALUB OF TRADB (In Dollars) 


Exports........ 
Imports, c. i. f... 
VOLUME OF EXPORTS 


Assets of the Central Bank 


80 


31 
$2 


41 
42 
43 
44 


FOREIGN ASSETS.... . 


Domestic LOANS & INVESTMENTS 


Government. 


CREDITS TO OTHER BANKS... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


Government 
Official Entities 


Business and Individuals... . { 


CASH 


Currency and Deposits 


71 


MONEY SUPPLY. . 
Currency....... 
Deposit Money 

TIME DEPOSITS 


GOVERNMENT DEPOSITS 
BANK CLEARINGS *.... 


Money and Capital Market 
70 GOVERNMENT Bonp YIELD...... 


TREASURY BILL RATE 


72 SHARE PRICES (General)......... 
Prices and Wages 


80 
81 


Cost OF LIVING‘... 


WaGEs (Monthly Earnings) 4 


Production and National Income 


90 
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INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION (FAO) 


EMPLOYMENT (Manufacturing)... 


* Monthly totals and 12-month averages. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


Gross DOMESTIC PRODUCT...... 





1937 


3.20 


3. 
3.41 


539 
444 
95 


181 
360 
61 


1,656 


558 


3,234 
307 
2,927 
689 


2,456 
1,049 
1,407 
2,231 

126 
4,066 


1938 


426 


1,400 
1,461 


408 
440 


90 
105 
80 


1,806 


595 


3,217 
263 
2,954 


630 


2,351 
1,038 
1,313 
2,224 

110 
8,700 


4.99 


2.39 
14’ 


49 


198 
141 
326 

96 


1939 '' 1945 


1946 


1948 


1949 


INTERNATIONAL FINANCIAL Statist 


1947 1950 
(Pesos per U. S. Dollar: End of Year) 
3.73! 3.73 3.78 3.73 3.73 { 3-37, | 5.008 
4.23} 4.23 4.23 4.23 4.23 6.09? 7.50' 
—~ 4.94 4.94 4.94 4.94 {i164 oo 
. . , : 11.64 
5.00° 7.20? 
om se lee Oem ite Lr 
3.36! 3.36 3.36 3.36 3.36 3.36 5.005 
4.40 4.07 4.10 4.02 4.81 9.02 14.03 
4.80 9.25 15.80 19.50 
(Millions of U. S. Dollars: End of Year) 
486 xX 1,663 1,696 1,071 809 ie am 
473 1,197 1,072 "322 143 216 216 
13 xX 466 624 749 666 a via 
58 77 113 236 216 201 302 
hace ann 264 
37 
(Millions of Pesos) 
1,573 2,498 3,973 5,505 5,542 3,719 5,427 
1,388 1,154 2,382 5,349 6,190 4,642 4,821 
(Millions of U.S. Dollars) 
481 739 1,167 1,614 1,700 1,000 1,100 
826 295 688 1,346 1,485 1,040 930 
(1948 =100) 
221 110 65 104 100 85 128 
127 23 90 93 100 43 31 
80 97 119 99 100 54 17 
(Millions of Pesos: End of Year) 
1,619 X¥ 5,689 6,807 8,686 2,795 2,539 8,847 
560 950 1,311 1,301 1,786 1,770 2,028 
— — 8,060 18,788 18,895 24,026 27,677 
(Millions of Pesos: End of Year) 
3,294 X6,188 8,440 13,957 20,058 24,157 27,996 
336 2,465 2,958 3,248 3,445 , 784 4,058 
2.958 \x 409 1,461 4,294 7,858 10,194 10,619 
V9 7X8 ,314 4,022 6,414 8,754 10,179 13,318 
785 2,406 887 1,126 1,016 1,206 1,421 
a of Pesos: End of Year) 
2,551 6,771 8,779 10,530 14,360 19,001 23,408 
1,063 12,581 8, 626 4,719 6,686 8,939 11,847 
1,488 x4,190 5 ,252 5,811 7,674 10,062 11,560 
2,171 4,524 5,395 5,915 6,937 7,909 8,703 
176 x 918 1,326 2,661 2,597 2,516 2,695 
8,899 6,890 9,428 12,400 15,916 16,360 18,870 
(Per Cent: Average of Months)» 
4.97 ¥4.18X 3.11° 3.20 3.26 8.26 8.26 
(Per Cent: rs by ey 
2.50 .64 1.08 & 1.53 
(1948 =100: aa of Mewnae ° 
16 39 55 83 100 88 73 
(1948 =100) 
50 66 78 88 100 131 165 
82 52 100 185 165 
(1948 = 100) 
61 17 86 98 100 97 100 
ee ae = 87 100 97 89 
68 75 108 125 100 99 111 
300 103, 169 151 100 24 77 
250 223 239 218 100 156 129 
106 121 124 114 100 99 103 
556 87 94 99 100 99 97 
(Billions of ed 
9.8 26.0 7.9 


1951 


5.00 
7.50 


7.50 


5.00 
14.37 
27.60 


268 


250 
214 
36 


6,711 
10 ,492 


1,210 
1,400 


114 
12 


32 


2,992 


2,077 
35 , 684 


33 , 797 
4,269 
11,092 
18 ,436 
2,364 


29 ,021 
15,371 
13,650 
9,257 
3,650 
25,812 


1952 


5.00 
7.50 


7.50 


5.00 
13.95 
23.20 


139 


32,117 
18 ,217 
13,900 


27,239 


3.26 
1.49 
56 


312 
257 


97 


89 
145 
103 
135 
100 

94 





1953 


5.00 
7.50 


7.50 


5.00 
13.95 
20.85 


130 
86 
44 


117 
42 


3, 855 


3,907 
47,141 


22,103 


64 


"108 
‘ill 

























VOLUME 
= 


—_—_— 


Sept 


5.00 
7.50 


7.50 


5.00 
13.95 
19.80 





















66 






2,307 






2,132 
38,396 


























» Monthly data prior to 1946 based on daily quotations. 


* Beginning 1947. 
4 Buenos Aires. 


annem anata raat rrr rarer rarer 


Dats 









'Begir 
June 2 





STATIStiy 


Sept Oct 


1953 


5.00 
7.50 


5.00 
7.60 


5.00 
7.50 


7.50 


5.00 
13.95 
20.90 


457 


63 
54 


2,307 


2,182 
38,396 ¢ 


37,497 
4,377 
11,946 
21,174 : 


2766 


29,094 
15,227 
13,866 
10,392 
4,832 
27,643 


29 ,471 
15,528 1 
13, 942 
10,522 
4,510 
27 ,617 


—1952 


> 


Nov 


7.50 
5.00 
13.95 
21.00 
268 


146 
109 
37 


417 
348 


64 
48 


128 


2,572 


2,125 


Dec 


5.00 
7.50 


100 
38 


606 
496 


62 
58 


1<—— 
—> 23<—— 


147 


2,612 


2,127 


39,088 40,573 


38 ,225 
4,367 
11,837 
22,021 
3,023 


30 ,088 
15,771 
14,317 
10,794 
4,460 
24,766 


39 ,622 
4,568 
11,946 
23,109 
3,015 


32,117 
18 ,217 
13,900 
10 ,922 
3,969 
28 ,441 
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Jan 


5.00 
7.50 


7.50 


5.00 
13.95 
23.50 


132 
94 
38 


489 
362 


88 


5 


110 
2,792 


2,123 


Feb Mar 


1953 


Argentina 


1954—— 





Apr May June 


July 


Aug Sept Nov Dec Jan Feb 


(Pesos per U. S. Dollar: End of Month) 


5.00 
50 


5.00 
7.50 


50 7.50 


5.00 
13.95 


5.00 
13.95 
22.40 


142 
105 
38 


143 
106 
37 


565 
411 


618 
439 


80 100 
59 59 


> %9<— 
> f4—— 
134 108 


23.10 23.40 
(Millions ates S. ili E 


5.00 
7.50 


5.00 
7.50 


5.00 
7.50 


7.50 7.50 


5.00 
13.95 


7.50 


5.00 
13.95 
23.60 


156 
117 
39 


152 
113 
39 


153 
113 
40 


(Millions of Pesos) 
674 619 730 


436 437 461 


5.00 
7.50 


7.50 
5.00 
13.95 
23.80 


151 
113 
38 


601 
430 


(Millions of U. S. Dollars) 


93 
71 


105 101 

70 93 

(1948 = 100) 

~—» 16 

30 <. 
111 


112 158 


134 


5. 5. D. 5. 4 5.00 
7 7.50 


7.50 7 


5.00 
13.95 
21.95 


50 


5. 
13. 
22. 


00 
5 
0 


99 


9 
0 


nd of Month) 


42 


615 


921 


109 
104 


-> 141<—— 


—> 6<—— 


37 


(Millions of Pesos: End of Month) 


2,961 3,201 


2,326 


2,753 2,950 3,351 


3,404 3,605 3,681 


3,217 


3,756 


3,210 


40,286 40,908 42,338 43,194 42,717 43,047 43,796 
(Millions of Pesos: End of Month) 


17,449 17,689 17,794 18,101 18,258 18,425 18,613 18,667 18,874 19,166 


30,786 26,572 30,435 31,128 28,418 32,089 31,012 29,771 30,898 30,109 


30 55 
3,800 3,798 3,845 3,904 


3,898 
46 ,527 


3,201 3,190 3,171 
44,067 44,738 45,226 


(Millions of Pesos: End of Month) 


19,337 22,103 


29 322 


(Per Cent: End of Month) 


9.24 3.26 93.24 3.26 3.939 3.2 
(Per Cent: Weighted Average of All Bills Iaued 
1.49 1.51 1.50 1.50 1.50 
(1948 =100: Average of Daily Quotations) 
59 58 57 56 57 62 
(1948 =100) 
320 319 
235 239 
(1948 = 100) 
92 100 


25 =3.25 3.25 
51 1 


56 


3.26 3.26 3.25 
1.49 


49 


.59 


322 


325 2 
232 


226 


339 
227 


98 94 99 


—_—_— NN —_—_——————_———————————————————————————————————————— TT 


Beginning September 22. ‘ Auction abolished August 28. ‘* Beginning 
June 23. nd of year. 


* Beginning August 29. 


2 Beginning October 3. Sserae 
* 1935/39. 


7 December. * Christmas bonus. 
















































Australia 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 GOVERNMENT AND BANKS. 


11 SE es c's 
12 Foreign Exchange 
13 Foreign Investments 


Related Data from U. S. Sources 

14 SHORT-TERM ASSETS IN THE U. S.> 

15 Government and Banks. 

16 Business and Individuals. . 

Trade and the Balance of Payments 

20 GOLD PRODUCTION 
VALUE OF TRADE 


21 OS Sree 

22 SEE CUPID... «ks cevces 
VOLUME OF TRADE 

23 Exports (Current Weights). . 

24 Imports (Current Weights) . . 


Assets of The Commonwealth Bank 
80 TorTAL ASSETs. 


$1 FOREIGN ASSETS. nm 
$2 Gold and Foreign Exchange. 
83 Foreign Investments... .. 


$4 Domestic LOANS & INVESTMENTS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government.............. 
42 Non-Government 

Se? BOON. vo kc aes 

4h Special Accounts.... 

45 Other Reserves 


Currency and Deposits 


50 MONEY SUPPLY 
51 (ee eee 
52 Deposit Money: Other Banks 


53 TiIME Deposits: Other Banks. . 
54 BANK DEBiTs: Bus. and Individ.4 
Government Finance 

60 DEFICIT (—) ORSURPLUS... 


61 Revenue....... 
62 Expenditure... 

FINANCING OF DEFICIT 
63a Net Borrowing: Pounds.... 
63b Foreign Currency..... 
63c Seigniorage Profits.......... 
63d Use of Cash Balances. . 


64 AUSTRALIAN POUND DEBT. 
65 FOREIGN CURRENCY DEBT... 
66 INTRAGOVERNMENTAL ACCOUNTS . 


STATE GOVERNMENT DEBT 
67a Australian Pound Debt 
7b Foreign Currency Debt 
LocaAL GOVERNMENT DEBT 
68a Australian Pound Debt. . 
68b Foreign Currency Debt 


Money and Capital Market 
LONG-TERM GOV'T BonD YIELD. . 
SHORT-TERM GOV’T BonpD YIELD. 


SHARE PRICES 
Industrial 
Pastoral... 


* Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12-month averages. 
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1937 


12.8 


148.6 
103.3 


94 
86 


159 
57 


99 


342 


296 
37 


37 


185 
140 


190 


oo 
a 
nNmon 


| 
~2 69 00 60 


q 
c= 


og 
w he 


a 
tor 

. 
wn 


59 


1938 


14.1 


141.7 
127.4 


101 
101 


159 
52 


10 
106 


353 
312 


—3. 
199. 
118. 

16. 


~ me Om CO 


~ 


INTERNATIONAL FINANCIAL STAtisngy 


i, 


1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
(U.S. Dollars per Pound: End of Year) 
3.163 93.198 8.198 98.200! 8.2062 2.2283 2.228 2.2164 2.2386 2.296 
(Millions of U. S. Dollars: Last Wednesday of Year) * 

209 596 769 603 1,214 1,140 1,520 1,219 979 
14 53 82 88 88 88 88 112 113 

176 643 677 614 1,126 962 1,237 904 831> 1,166 
19 — — _— _ 90 195 202 36 

x: ® 46 81 22 88 19 89 47 59 
ae ae bam nares : 16 36 45 56 
ae cai Rie sie four 8 2 3 3 
(Millions of Pounds: Year Ending December $1) 
15.8 7.4 9.0 10.2 9.7 11.4 18.4 13.7 15.3 16.8 
(Millions of Pounds: Year Ending June $0) 
122.6 155.8 196.9 809.0 406.1 542.7 613.7 981.8 668.0 850.8 
113.3 213.6 177.7 208.4 338.2 414.1 636.1 741.4 1,050.2 6510.5 
(1948 =100: Year Ending June 30) 

108 87 97 107 100 114 112 104 98 123 

91 87 71 72 100 117 139 159 203 107 
(Millions of Pounds: Last Wednesday of Year) * 

174 617 624 667 752 838 1,029 1,115 844 993 
51 177 224 178 351 458 654 522 368 iieke 
45 177 224 178 351 418 567 431 352 521 

6 — — — — 40 87 90 16 pain 
117 426 386 466 358 344 300 505 429 
(Millions of Pounds: Average of Weekly Data in December) ° 

364 470 466 504 599 698 830 954 1,047 1,116 
48 228 161 118 138 174 185 151 278 309 

316 242 805 391 461 524 645 802 769 807 
35 286 315 315 368 422 569 590 263 382 
— 232 265 261 306 339 489 487 173 284 
35 54 50 53 62 83 80 103 89 98 

(Millions of Pounds: Approximately End of Year) 

203 648 703 737 879 1,052 1,803 1,492 1,414 1,591 
54 204 211 203 219 240 270 318 337 363 

149 443 492 534 660 812 1,034 174 1,077 1,228 

gx 223 205 198 210 216 248 239 219 

188 xX 419 596 700 8387 1,025 1,218 1,762 1,725 

(Millions of Pounds: Year Ending June 30) 

—.1 —219.5 —151.5 3.8 35.2 56.5 17.9 60.3 96.5 46.0 
100.7 X 384.3 399.7 441.0 475.4 557.6 596.6 869.0 1,045.2 1,072.1 
100.8 X 603.8 551.2 487.2 440.2 501.1 578.7 808.7 948.7 1,026.1 

1.8 221.9 172.2 -6.1 -—88.5 -—49.1 -—18.9 -—63.4 —113.2 —33.7 

3.4 —.3 -13.7 —.3 —.4 —.4 —4.7 1.9 24. ; 16.0 

m | 1.3 6 — 5 6 5 5 38 
—5.2 -8.4 —-T7.7 2.5 3.2 —7.6 = 7 —8. 3 —28.6 
200.4 1,427.9 1,600.3 1,594.5 1,556.7 1,507.2 1,490.9 1,427.3 1,313.3 1,278.5 
128.8 121.8 107.2 106.9 106.5 106.2 101.5 101.8 114.9 124.5 

16.8 124.3 128.3 160.5 188.5 225.0 258.6 343.4 463.6 510.1 
485.2 514.3 542.6 568.1 611.8 666.9 750.1 893.6 1,081.6 1,230.4 
515.5 483.0 458.0 447.6 441.3 427.5 410.9 393.4 392.6 391.6 
165.1 187.8 202.6 226.1 269.3 332.9 
37. 30.7 30.0 26.8 22.3 21.7 

(Per Cent: Average of Months) 
3.92 X 3.25 3.24 aes o.oA .-8 14 3.53 4.34 4.48 
3.84 X 2.47 1.90 2.12 2.26 2.00 1.95 2.01 2.49 3.07 
(1948 =100: Average of ‘Months 
60 696 79 96 114 137 103 102 
816 87 93 100 99 


> End of year and month. 











° Prior to 1945 average of weekly data in last quarter 





VOLUM! 
— 


Sept 





Australia 


yoLUME VII, NUMBER 4, APRIL 1954 


—_———_—_——1952—___ 
Sept Oct Nov 


—-— —— 1953——— 
Feb Mar Apr May July Aug 


(U. S. Dollars per Pound: End of Month) 
2.244 2.241 2.242 2.2388 2.240 2.240 2.237 


——1954—— 


Jan June Sept Oct Nov Dec Jan Feb 


2.230 2.242 2.230 2.236 2.238 2.236 2.238 2.240 1 


(Millions of U. S. Dollars: Last Wednesday of Month) 
1,196 


112 
1,057> 1,089 
28 


909 
112 
760 

36 


1,026 
113 
885 

28 


1,062 
112 
922 

28 


1,116 
113 
975 

28 


1,173 
113 
1,030 
28 


1,188 
112 
1,049 
28 


1,228 1,212 
112 112 
1,088 1,072 
28 28 


10 


11 
1,0945 1,1025 1,1665 1,1705 Lordi 
13 


48 “61 52 55 58 67 67 55 54 54 59 
46 48 50 5255S t‘<«t‘«‘ 65 52 51 51 56 
2 3 3 3 3 3 3 3 3 
{Millions of Pounds) 
13 1.4 1.5 


(Millions of Pounds) 
90.2 79.2 78.0 74.3 176.6 
44.2 438.3 44.2 41.9 652.1 
(1948 =100: Year Ending June 30) 
115 112 151 131 118 127 130 83 103 
——> 110<——-  ——>> 109<—- _ ——> 133<——_- 


(Millions of Pounds: Last Wednesday of Month) 
893 922 992 984 1,031 981 959 


59 
56 


59 
56 


52 


1.4 1.2 4.7 1.4 1.4 


48.8 59.7 
52.2 53.1 


861 954 


394 
382 
12 


399 


1,060 
310 
750 
289 


185 
104 


1,414 
315 
1,100 
220 
1,347 


416 
404 
12 


365 


434 
422 
12 


365 


458 
445 
12 


429 


476 
463 
12 


413 


498 
486 


12 


451 


503 
491 
12 


420 


509 
496 


12 


398 


486 


(Millions of Pounds: Average of Weekly Data in Month) 


1,085 
349 
736 
321 


214 
107 


1,108 
386 
723 
353 


253 
100 


1,073 
354 
719 


393 


306 
87 


1,035 
310 
725 


416 


334 
82 


1,011 
280 
731 


428 


334 
94 


1,013 
263 
750 


411 


330 
81 


1,021 
267 
754 


399 


315 
84 


1,058 
292 
766 
384 
294 

89 


(Millions of Pounds: Approximately End of Month) 


1,475 
317 
1,158 
222 
1,612 


1,540 
321 
1,219 


224 
1 , 668 


(Per Cent 


4.57 
3.20 


1,550 
325 
1,225 
225 
2,022 


4.51 
3.17 


1,516 
325 
1,191 


225 
1 ,634 


4.54 
3.17 


1,500 
327 
1,173 


224 
1,639 


4.48 
3.16 


1,471 
328 
1,143 
227 
2,094 


4.47 
3.03 


1,452 
330 
1,122 


229 
1,492 


: Last Wednesday of Month) 


4.47 
2.95 


(1948 =100: Average of Daily Quotations) 


102 
106 


101 
105 


101 
104 


102 
105 


104 
108 


104 
110 


(Continued on following pages) 


1 ,466 
331 
1,135 
231 
2,069 


ee 


‘Beginning January 14. 
Minor daily fluctuations. 


2 Beginning September 30. 
5 Commonwealth Bank only. 


3 Beginning September 19. 
6 Exchange closed in December. 


4 Effective December 18 rates subject to 
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AUSTRALIA See. 2222222 EG 

EXCHANGE RATES: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
limits of approximately 34 of 1 per cent on either side of their par 
value. 

GOLD AND FOREIGN ASSETs: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below “‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Australian account, as 


Population { 


BALANCE OF PAYMENTS (In Millions of Australian Pounds): 

































First 
Half 
1949 1950 1951 1952 1953 
GoopDs AND SERVICES 
Exports, f.o.b. 511 701 900 748 146 
Imports, c.i.f. 155 630 —940 768 —261 
Trade balance 56 71 —40 —20 185 
Nonmonetary gold (net) 10 13 13 16 ® 
Transportation 25 52 91 -91 —24 
Investment income —40 7 58 —58 31 
Other services 24 31 -45 —42 —35 
Total —23 56 —221 —195 103 
PRIVATE FINANCING 
Donations 12 ) 5 { 4 
Capital; errors and omissions 160 166 107 79 6 
Total 172 175 112 83 2 
SPECIAL WOOL FINANCING 
Transfers under J. O. Agreem’t 14 21 11 
Capital transactions of J. O.. 8 
Total 14 29 11 105 
CUMULATIVE ToTAl 163 148 98 —112 
OFFICIAL FINANCING 
Donations: 
Reparations and relief —3 —2 —1 —4 3 
Gifts to U. K. —20 
Total —23 2 —1 —4 -3 
Long-term capital : 
Loans less repayments 30 22 —5 —3 —1 
IBRD loan 16 20 10 
British Government securities 47 —3) 74 j 
Other securities j . ( 
Total 30 69 8 91 4 
Short-term capital: 
Liabilities to foreign banks 45 29 —21 —1 
Wool credits to Czechoslovakia 1 1 
Use of IMF resources 9 13 
Other assets (increase —). —119 123 130 33 —110 
Total —110 —77 102 25 —111 
Monetary gold (increase —) —11 









*In Melbourne. 
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1937 1938 1939 ' 1945 1946 1947 1948 1949 1950 1951 1952 1953 

Prices and Wages 
WHOLESALE PRICES (1948 =100) 
80 Home Consumed Goods * 59 59 59 83 83 87 100 112 132 163 184 189 
81 Home Goods 63 63 63 78 79 84 100 116 138 176 203 214 
82 Export Goods. . 35 26 25 40 51 73 100 103 158 190 143 
82a Wool”. 42 32 26 35 62 100 122 164 365 x! by 
82b Wheat. . 28 19 14 38 57 80 100 84 94 96 92 92 
82c NE nee 45 7 48 68 74 82 100 115 124 129 139 146 
8&3 Import-Type Goods. 52 50 51 91 89 93 100 104 121 138 149 Bs 
UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) 36 36 37 71 76 90 100 103 119 146 141 ee 
85 Cost OF LIVING.... se 7 69 71 87 88 92 100 109 120 146 170 178 
86 WaAacGEs (Hourly Rates, Men) 54 56 59 74 75 83 100 109 121 149 175 
Production, Employment, and Income (1948=100: Year Ending June $0) 
90 AGRICULTURAL PRODUCTION (FAO) 93! ; ‘ Si 84 100 99 106 100 95 
91 NE et gi Ct ca 99 95 109 91 95 94 100 108 106 105 124 ee 
92 A ee eee 98 81 110 75 61 115 100 114 97 84 102 84 
93 RE ere ie le Me cgi 101 106 102 104 85 94 100 105 111 107 100 122 
(1948=100: Year Endin,; December 31) 
94 EMPLOYMENT (Manufacturing)... 63 65 66 86 91 96 100 101 106 109 104 
(Per Cent of Union Membership) 
95 UNEMPLOYMENT (Industrial)... . 9.3 8.6 ..7 1.2? 1.4 2 0 2.0 .8 a 2.9 
(Millions of Pounds: Year Ending June 30) 

96 NATIONAL INCOME 740 1,213 1,254 1,347 21,725 1,921 2,255 93,069 3,192 3,251 


CEE el 


> Annual data refer to September /June season. 
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reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 
f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Volume of Trade: Indexes de- 
rived from the ratio between the indexes of the value of trade and 
the indexes of wholesale prices of exports and unit value of imports. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 
conducting central banking business. Prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKs: The fourteen banks specified in the Banking 
Act of 1945, the Commonwealth Trading Bank (prior to December 
1953, the Gemeral Banking Division of the Commonwealth Bank), 
and three other check-paying banks. Prior to 1945 the Other Banks 
included eleven joint stock banks and five other check-paying banks, 
but excluded the General Banking Division of the Commonwealth 
Bank. From October 1948 through July 1952, the Rural Credits, 
Industrial Finance and Mortgage Bank Departments of the Com- 
monwealth Bank are also included. In 1945 the form for the collec- 
tion of data for the Other Banks was extensively revised and banks 
in the Territories of Papua and New Guinea were included. 
Domestic Loans and Investments: Government: Includes municipal 
securities and some foreign government securities from 1937 through 
1944. Non-Government: X Prior to 1945 also includes “bills re- 
ceivable and all other assets.’’ Cash: Special Accounts: Deposits 
Other Banks are required to hold with the Commonwealth Bank. 
Prior to August 1945 they were almost equal in amount to the total 
increase since 1939 in the assets of the Other Banks. Beginning 
August 1945 the amounts required to be held in these accounts have 
been less than the total increase in assets, and beginning April 1953 
the legal basis for calculating changes in amounts to be held was 
related to the change in Other Banks’ deposits, rather than to the 
change in their assets. From July 1952 includes a deposit with the 
Commonwealth Bank by its General Banking Division representing 
the amount the Division would have held in the Special Account 
had it been subject to this legislative requirement. Other Reserves: 
Currency holdings and deposits (other than Special Accounts) with 
Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of data for various 
time periods approximating the end of each period. Currency: 
Notes held by business, individuals, and foreigners, and coin In 
circulation less holdings of the Commonwealth Bank. Coin esti- 
mated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Prior to 1949 
includes a small amount of Government deposits. Bank Debits: 
Debits to deposits of business, individuals and foreigners with the 
Other Banks. X Prior to 1945 bank clearings in six capital cities 
excluding transactions connected with the issue and redemption 
of Treasury bills. 
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189 
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142 
183 
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———— 1952 
Sept Oct 


meee 


1953 Nov Apr June July 


(1948 =100) 
184 5 188 188 188 
202 207 2 211 213 213 
146» 151 156 160 152 
206 = 215 209 221 186 
92 92 ‘ 2 92 92 92 
144 144 144 144 144 
148 149 f 144 140 142 


186 <—_—_ 
178 <-—— 


182 


——» 135<—— 
—» 171<—— 
ous eae | Oe 

(1948 =100) 


117 128 133 129 
(1948 =100: Year Ending June $0) 
101 104 104 104 105 105 : 
‘a (Per Cent of Union Membership) 


128 , : 122 








reported § GOVERNMENT FINANCE Consolidated cash transactions of the Common- = Treasury Bill Tap Rate Trading Banks’ Discount Rate 
wealth Government including the Consolidated Revenue Fund, 1935-Jan1....... 1936-Oct 1 5. 
. the Loan Fund, the Trust Funds, and the National Debt Com- 1940-May 1.... 1942-Jan 1. . .* 
imports mission. X Collections and reimbursements to states for income a _ ze oni rw 2. -- 2 
usted to taxes collected on their behalf by the Commonwealth Government 1949-May 1... : = 1947-Jae 1. 4 
4 =. are included in Revenue and Expenditure, respectively, beginning RII Re os Sines ciccsssnses Ae 1952-Aug 1.. ee 
ade an 1942/43. Income taxes collected by states prior to 1942/43 were 
imports, as follows (in millions of Australian pounds) : PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 
monwealth Statistician. Export Goods: Covers 85 per cent of total 
rtments 1936 /37 26.5 1938 /39.... 29.8  1940/41.... 33.5 1942 /43.. 7.7 exports (exclusive of gold). Prices in Australian pounds per metric 
ee ee eee ee ey ee ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
ily 1950 Borrowings for state governments are made by the Commonwealth price is weighted average of International Wheat Agreement price 
Government but are not reflected in the Net Borrowing figures; the and Australian Wheat oard price for quantity sold in excess of 
; debt balances of states shown separately exclude state obligations IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Banking held by the National Debt Commission. Local Government Debt: Combination of unit value of Australian custom returns and British 
ecember Includes various public enterprises. Excludes sums borrowed from and United States export prices. Computed by the Commonwealth 
| Bank), the Commonwealth Government, reflected in Expenditure. Use Bank. Import-Type Goods: Largely dominated by the price quota- 
r Banks of Cash Balances: Includes changes of Trust Funds investments tions of petroleum, tobacco, timber, and tea. Not representative 
z banks, in non-Commonwealth Government securities. Ownership Dis- of price variations of imported goods at time of imports, but of 
nwealth tribution of Government Debt: Data refer to debt of both Com- imported basic materials on ex-bond (or into factory) basis. 
a monwealth and State Governments (in millions of Australian PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
- tk : pounds as of June 30): Salaried employees and workers, including forestry, fishing, and 
be ke 1951 _ 19520 tapping. Agricultural Production: In thousands of metric tons in 
: hded Foreign Foreign 1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. National 
wee Pound Currency Pound Currency Income: Data for fiscal years ending June 30 of year indicated 
ooh . . - -_ At factor cost, adjusted for international comparison by deducting 
hills te . TOTAL DEBT.... . 2,358 538 ‘ 584 net interest and dividends payable abroad from published figures. 
Held by: Expenditure on Gr D tic Product: At market prices (in 
Jeposits ae es oe x pe n Gross Domestic Product: Pp 
. Bank aie esas millions of Australian Pounds): 
he total Ponies Ofieinl er... eta 7 _ 1939 1949 1950 «1958 = 19521953 
ginning Unaccounted for —> 1,510<—— Private consumption 656 1,484 2,058 2,416 2,537 
its have . INTRAGOVERMENTAL ACCOUNTS® 399 . 525 ; Government consumption. .. 56 172 280 388 455 
ril 1953 Of which: Gross fixed capital formation 184 475 901 1,180 1,094 
ld 8 Social Security & Pension Gov't and public enterprises ! 154 : 306 410 
eld was Funds, ete 31 277 Private enterprises. . 2 321 4 595 770 
1 to the Other Gov't Departments 87 248 Building, construction. : 124 202 274 
vith the Motor vehicles ?. . 81 187 221 
senting ' Central Banking Section and Note Issue Department. ? Includes all Trading Other equipment. . . : 116 ‘ 206 275 
e t Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings Less: Depreciation... .. 113 163 212 189 
\ccoun Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- Equals: Net fired capital 5 , 
serves: mand to IMF and IBRD. * Drawings on IBRD loan. ® Includes holdings of State Sormation : 362 498 689 991 
's) with Governments, semigovernmental bodies, and local authorities as well as holdings of Increase in stocks ‘ 86 169 216 401 


various 
rrency: 
coin in 
in esti- 
[onthly 
ages of 
present 
o 1945 
Debits: 
ith the 
1 cities 
mption 


the Commonwealth Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, and in 5 
years or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound; loans issued prior to 1940 are taxable 
at 1930 rates. Share Prices: Unweighted arithmetic averages of 
price relatives with original base July 1936/June 1939=100. Based 
on quotations in Sydney. Treasury Bill Tap Rate and Trading 
Banks’ Discount Rate on 3-month bills: 1.00 and 5.00 per cent 
aan” since August ‘1, 1952. Previous rates have been (in 
per cent): 


? Less than 12 months. 


1,035 731 
—887 —1,263 


Exports f 570 647 
Less: Imports —496 —644 


Total. 2,291 2,724 3,633 


' Includes maintenance of roads, buildings, etc. ? Includes vehicles for personal use. 


3,853 


Distribution of the National Income: At factor cost (in millions of 
Australian pounds): 


1949 1952 1953 


Received by households: 
Compensation of employees 1,061 1,197 1,498 1,891 2,040 
Income of unincorp. enterprises 1‘ 564 707 = 11, 058 898 974 
Rent, interest, dividends. . . ‘ 220 238 275 301 320 
Corporation saving and direct 
tax payments ng 150 196 331 194 
Government income... é 2 24 20 25 
Less: Interest on public debt —60 —107 —113 —117 
Total... 3,192 


2,255 3,069 


SSS Sse 
‘1936/39, 
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Austria 





Exchange Rates 


OFFICIAL SELLING RATES 
a er hak ‘\ 
i ge 
NR ee rt tt j 
CURB RATE (Notes) . 


1937 


5.36 


FREE RATE, SCHILLING NOTES ABROAD 


Switzerland... 


Gold and Foreign Siaaeitin 
Data from U. S. Sources 


SHORT-TERM ASSETS IN THE U. S. 
Government and Banks.... 
Business and Individuals... . 


CREDIT TO OR FROM (—) EPU 


Trade and the Balance of Payments 


VALUE OF TRADE 
on Maca ttc 1 
Imports, c.i.f.. 1 
VOLUME OF TRADE | 
Exports (1937 Weights)..... 
Imports (1937 Weights)... .. 


NET SURPLUS WITH EPU AREA... 


Assets of the National Bank 


Domestic LOANS & INVESTMENTS 
Government............... 


Assets of Other Banks 


DoMESTIC LOANS.......... <r 
Official Entities............ 
ED cs cs cuisine eben 
SPORUIOD .... 0.6 ceeee scenes 


Currency and Deposits 


MONEY SUPPLY............ 


yoae 


2 
,456 


185 
244 


.80 


Currency... sess ess 1.07 


Deposit Money . 
National Bank. 


Other Banks........ aie 1.18 


BLOCKED MongEy: National Bank 
TimE Deposits: Other Banks... . 


BANK DEBITS *..... etka 
To Deposit Money . Mere tv 
To Government Deposits yes 


Money and Capital Market 


SHARE PRICEs (Industrial)....... 


Prices and Wages 


WHOLESALE PRIcEs (All Goods) >. 


UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 


RETAIL PRICES »....... 
WAGEs (Hourly Earnings) 


Production, Employment and Income 


INDUSTRIAL PRODUCTION........ 
AGRICULTURAL PRODUCTION (FAO) 
EMPLOYMENT (All Types) 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME 


* Monthly totals and 12-month averages. 
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31 
33 


27 
31 


108 


145" 


73 


1938 


6.41! 


(Schillings per ee of One U. S. Dollar at Official Cross Rates: End of Year) 


31 


30 


2412 


1939 


30 


>In Vienna. 
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1945 


1946 1947 1948 1949 


(Schillings per U. S. Dollar: End of Year) 


( Millions of U. 


14.573 
10.142 10.14 10.14 221.533 

(26.173 
50.00 100.00 40.00 34.00 


30.94 


.26 5.117 11.70 X 42 


er of Schillings) 


219 842 1,984 3,229 
1,808 3,311 4,839 6,366 
(1948 =100) 


54 100 124 

59 100 188 
(Millions of U.S. ree 

.. —107.8 


(Billions of Schillings: End of Year) 


(Billions of Schillings: End of Year) 


12.55 12.36% 7.30 8.39 
(Billions of Schillings: End of Year) 
1.87 2.15 4.21 6.84 


20 20 32 AT 
21 18 38 64 
34 49 1.02 1.93 
-73 .89 1.84 2.94 
.39 38 65 96 

be .68 


12.83 
4.40 5.75 X b. 62 
a i 3 


oe, > 
a ho or- hes 


4.46 4.78 5.99 

3.378 .43 1.19 

.94 1.27 1.67 

8.03 10.62 

6.03 7.96 

Sine 2.00 2.66 
(1948 =100: aa of Months) 

9810 173 100 85 

(1948 =100) 


91 100 128 


79 100 127 
91 100 109 


100" 128 
100 122 
(1948 =100) 


64x 100 133 
106 100 103 


92 98 100 100 
(Per Cent of Total Employment) 
: 2.3 4.6 


Billions of Schillings) 
yg 25.3 34.4 


Based on schilling prices in 1937. 


S. Dollars: End of Year) 


1950 1951 1952. 
o1.agst 21-49 21.42 
26.135 26.13 26.13 
31.70 33.00 27.50 
30.63. 32.36 25.51 

X 41.90 57.15 91.14 
40.78 65.67 89.91 
1:12 1.48 1.28 

4 >» 

6,511 9,635 10,797 
9°209 141027 13/959 

187 204 202 

190 212 217 
84.2 —-98.1 21.8 

9.14 10.02 9.54 
10.48 14.86 17.00 

53 65 65 
63 ‘16 1.04 

2:86 3.77 3.81 

5.33 8.53 10.20 

1.12 1.16 1.29 

69 90 ~—-:1.09 
14.48 17.30 18.61 
6.22 7.82 8.79 
8.26 9.48 9.82 
"99 ‘58 85 

7.27 8.90 9.47 

1.88 1.51 1.77 
2.20 2.28 3.31 
13.65 19.51 21.82 
10.56 15.80 17.49 
3.09 3.71 3.84 

72 87 «118 

170 228 253 

174 234 266 

169 241 250 

140 179 208 

1388 180 207 

158 179 181 

119 «141 129 

100 ~—-:102 100 

6.2 6.7 7.7 
41.9 55.6 62.6 


nad 
1953 


26 . 08 
26.40 
25.98 
190 .88 
189.71 


1.16 
51.1 


13 , 187 
13,269 


270 
210 


79.8 


1.12 


238 
239 


269 
202 


184 


nn 





252 
25: 
238 


208 
21) 


19: 
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1953-—_—_________ 
July Aug Sept 


1952-—____-— Ss -——_--_—_—-— —— 
Nov Dec Jan Feb Mar 


—_— 


1953 Sept Oct Apr May June Oct Nov 


(Schillings per U. S. Dollar: End of Month) 


21.42 21.42 21.42 21.42¢ 96 og. 26.08 26.08 26.08 26.08 26.08 26.08 
26.18 26.13 26.13 26.13 

26.00 26.75 26.50 26.00 26.10 26.15 26.40 26.00 26.15 26.50 26.25 
(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
26.65 25.97 25.67 25.73 25.81 26.04 25.88 25.96 26.14 26.16 26.31 


(Millions of U. S. Dollars: End of Month) 


94.89 
93.67 
1.22 


15.1 


96.31 102.31 108.16 115.09 118.73 129.88 144.37 161.12 169.94 183.50 
95.17 101.17 106.86 113.55 117.54 128.64 143.63 159.79 168.17 182.14 
1.14 1.14 1.30 1.54 1.19 1.23 -74 1.384 1.78 1.386 


14.9 13.8 10.0 5.5 9.38 19.3 28.4 37.7 44.0 49.1 


(Millions of Schillings) 

909 1,029 1,141 1,178 

1,002 1,824 1,122 997 
(1948 =100) 

243 237 255 270 

224 224 198 185 

(Millions of U. - Dollars) 
—4.5 3.7 5.4 18.1 


970 
1,108 


1,250 
1,092 


1,267 
1,263 


814 
834 


809 
1,026 


1,202 1,252 
1,056 994 
287 
198 


296 
185 


302 
202 


309 
224 


230 
166 


217 
190 


267 
232 
—-.4 -2.1 12.7 10.1 4.1 


—3.7 18.6 


(Billions of Schillings: End of Month) 
8.84 8.94 8.61 8.33 8.15 8.07 
(Billions of Schillings: End of Quarter) 
17.88 18.35 18.40 18.56 18.56 ws. 60 

.66 .68 


1.12 1.11 
4.25 4.34 
10.55 11.00 aan 
ee «tas |) xege wees | eke 
81 ott .95 98 1.11 1.62 
(Billions of Schillings: End of Month) 

18.60 18.79 19.22 19.80 20.35 20.98 
8.58 8.69 8.67 8.91 9.27 9.39 
10.07 10.10 10.55 10.89 11.09 11.59 
.34 .40 .35 -40 .39 47 
9.73 9.70 10.20 10.49 10.70 11.12 
1.98 1.94 1.97 2.20 2.08 2.08 
8.87 4.04 4.11 4.21 4.36 4.48 
15.88 23.05 18.59 22.21 25.13 19.16 
11.82 19.59 15.11 17.384 21.73 16.04 
4.06 3.46 3.49 4.87 3.40 3.12 


(1948 =100: Mid-month Quotations) 
105 103 107 106 104 


(1948 =100) 
234 242 


8.76 8.78 7.78 7.60 


17.10 ; 18.98 
oe Me cas 
1.23 
4.23 

11.02 
1.61 
2.00 


21.48 
9.34 
12.14 


58 
11.56 
2.00 


4.65 


22.63 
18.02 
4.61 


oe 


— DS 


8. 
8. 
9. 
9. 
1. 
3. 
2. 
8. 
4. 


3.24 


106 113 130 


236 231 239 243 238 238 


243 
280 


203 


262 
277 


199 200 

207 211 
(1948 =100) 

174 190 


246 
276 


202 
206 


248 
281 


202 
211 


235 
245 


204 
214 


215 
235 


202 
209 


220 
246 


201 
206 


262 
294 


256 
280 


200 
211 


183 174 182 186 178 197 


100 «95 ——i(ié«éati(itiCHCC 102 102108 


8.6 12.2 


14.1 


* Beginning October 28. 


, ’ Beginning March 4. 
until January 238, 1948. 


® March. 


13.8 


Beginning May 4 


pril / 


11.3 


100 101 
at ~~ » 4 ae ayers 


Yovember 25. 


7 September 20. 


ad 


1 July /December. 


6.3 


2 August. 


6.2 


13 1934/38. 


26.08 
26.40 
25.98 
190.88 


189.71 
1.16 


51.1 
1,367 
1,360 


339 
256 


7.8 


7.72 


‘ Discountinued October 4: 14.57 to March 4; 14.53 to 
* December 7; publication of data suspended 


Austria 


—184——_ 


Jan 


Feb 
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Belgium-Luxembourg 


1937 
Exchange Rates 
SELLING RATE 
la Belgium 29.48 
Luxembourg.......... - 23.58 
FREE RATES IN BELGIUM 
Notes: U.S. Dollar 
French Franc. . 
German Mark 
Netherlands Guilder 
Swiss Franc 
Pound Sterling 
Gold: In Bars 
In Coins (Sovereigns) . 
FREE RATES, B. Fr. NOTES ABROAD 
France. . 
Netherlands 
Switzerland. 


Gold and Foreign Assets 

10 NATIONAL BANK OF BELGIUM.... 
11 Gold 
12 Foreign Exchange.......... 
138 TREASURY: Belgium: Gold....... 
ce LG eG ease bees oes Koss 
Related Data from Other Sources” 

15 SHORT- TERM ASSETS IN THE U.S 


Government and Banks. 
Business and Individuals 
Luxembourg. . rae 
18 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 


VALUE OF TRADB 
20 Exports.... 
21 SNR BIA. 5 oo sca os 
VOLUME OF TRADE 

Exports (1951 Weights)..... 

Imports (1951 Weights)..... 


22 
28 


24 NET SURPLUS WITH EPU AREA. 


Assets of the National Bank of Belgium 
80 FOREIGN ASSETS ............... 22. 
31 Domestic LOANS & INVESTMENTS 3. 
82 Government. pe ES 
83 Non-Government. ... 1 


Assets of Other Banks 
Belgium 
40 DomeEsTic LOANS AND INVESTMENTS 
40a el ee arr 
Others than Banks.......... 
SS eee eee eee 
Luxembourg 
42 Domestic LOANS AND INVESTMENTS 
42a Government............... 
42b Business and Individuals. . 
43 Cer es Sco. eh kacis 3 


Currency and Deposits 
50 Money Suppty: Belgium & Luxb’g 


51 Belgium: Money Supply.... . 

52 Currency’.......... a. 

53 Deposit Money . 

58a National Bank. 

53b Other Banks.... 
Postal Check System 


Luxembourg: Deposit Money 4 
BLOCKED MONEY............... 


Luxembourg............ 
TIME DEPOSITS 
Belgium: Other Banks 
iamembourg............... 


BANK CLEARINGS ! 


Es hoc ag cla 





1938 1939 ‘' 1945 1946 1947 1948 1949 1950 
(Francs per U.S. Dollar: End of Year) 
29.68 
23.74 23.96 
(Francs per Equivalent of One U 
a oe ; ; 53.75 50.50 61.80 
17.27 28.08 .02 47.24 
soi ae -91 39.69 
22.82 26.13 .22 48.07 
51.60 66.76 -10 62.03 
28.28 38.08 .42 46.60 
73.76 5.32 63.10 
88.32 95.00 .33 80.73 


28.78 -20 
25.27 47.60 
oi 57.42 50.00 

‘(Millions of UL S. Dollars: End of Year) * 
798 875 894 938 897 
716 786 694 624 698 
82 140 800 $14 199 
17 _— ~ — 
8156 894 938 897 


48.28 
48.41 
51.05 


749 
587 
162 


749 


207 ‘ 147 
185 125 


145 
129 


140 
128 
73 
55 


134 
120 


22 2: 22 16 14 


(Billions of Francs) 
29.6 61.5 74.1 80.0 
59.7 89.0 89.6 on 
(1948 =100) 

42 81 100 x 108 
87 110 100 x 98 

(Millions of U. S. Dollars) 
ie oe pete 278 
(Billions of Francs: End of Year) * 
88.4 39.2 41.1 40.7 
55.0 68.1 60.1 49.6 
61.9 64.2 44.3 45.3 
8.1 4.0 6.9 4.4 


(Billions of Francs: a of Year) 
56.4 57.5 5.0 57.2 60. 
38.6 36.6 3. 6 84.2 34 
17.8 21.2 21.4 23.0 25 

3.4 3.7 3.7 3.0 2. 


© oor 


5 
2 
3 


3.9 
1.9 
2.1 


on 00 Oo 


6 : 
(Billions of Sites Approximately End Year) 
141.4 145.9 1538.6 159.7 158. 


138. 142. 150. 155.9 155. 
77.8 X 83. 88. 91.0 92. 
63.6 X 58. 61. 62. 

45x 1. 
43.8 xX 39. 
15.3 xX 17. 


3 
12. 
12 


oa 


40. 
18. 


, wo © 


‘ 00 © eo 
tn 000 MOON G WOM MMOwW 


_~ 
wow tr 
weal | | nnmooownw a 


WM HROMes Wom DoH 
9 
OSS Naan ANS AGTH 


peters 88.5 110.8 11.1 117.5 


1951 


aged! 43.96 43.96 48.96 43.96 50.07! 50.12 50.50 50.43 
. S. Dollar at Official Cross Rates: 
38 


End * Year) 
54.5 


44. 27 
45.16 


bo coms 


> too 


_ 


© 
o 
— 
aS 
bo 


Dk a 
on & 
=o 
oS 


> 
bm O'S oot => 
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144.7 155.2 
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50. 95 





INTERNATIONAL FINANCIAL Statistics MMV0LUM 


_—_—— 


1953 Sept 


49.97 50.31 


51.60 
44.78 
46.83 
50.16 
51.38 
46.33 
57.43 
14.36 


46.05 
51.01 
51.40 


1,080 
718 
362 


1,080 


ae 


* Prior to 1948 as of December 25. 
* Beginning October 1951 last Thursday of month. 
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> End of month and year. 
‘ Monthly totals and 12-month averages. 


¢ Including currency circulating in Luxembourg. 
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Belgium-Luxembourg 








ry 
mente 1952 —-- - 1953 — —1954—— 
2 1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Francs per U. S. Dollar: End of Month) 
38 49.97 50.31 50.14 50.12 50.43 50.19 50.13 50.10 50.02 50.10 50.12 50.08 50.04 49.93 49.94 49.97 49.97 50.04 50.09 7 
(Francs per Equivalent of One U.S. Dollar at Official . ~— End of Month) 
5 © «50.39 51.60 50.90 50.80 50.95 50.95 51.45 51.85 51.35 51.45 51.60 51.85 50.65 50.75 50.60 50.30 50.30 50.38 2a 
5 6 «46.19 44.79 45.49 44.09 43.05 43.40 44.79 46.37 43.05 43.74 44.45 46.55 45:14 44.79 45.84 46.02 46.19 46.55 47.95 2b 
7 50.19 9 46.83 45.57 45.78 45.57 44.94 47.25 48.09 47.67 49.14 50.61 51.03 49.14 49.14 49.98 50.19 50.19 49.98 50.19 2c 
T 49.97 950.16 49.97 49.97 49.97 49.97 49.88 50.16 50.16 50.35 50.16 50.16 50.16 49.88 49.97 50.16 49.97 49.78 49.78 2d 
9-50.98 HE 51.88 51.01 50.78 50.99 51.05 51.63 51.88 51.40 51.85 51.83 51.94 51.19 50.58 50.84 50.75 50.38 50.39 50.61 2e 
8 «47.14 946.33 46.07 46.78 46.78 47.14 49.46 49.19 49.46 49.19 49.46 49.99 48.57 47.85 47.49 47.49 47.14 47.76 47.67 ef 
> 51.86 957.48 56.438 55.77 56.65 56.77 56.43 56.54 55.99 55.90 55.45 55.65 55.10 54.21 53.32 51.99 51.86 51.72 51.54 2g 
3 58.27 4.36 71.47 69.05 71.78 70.56 70.26 68.89 67.83 67.98 66.47 66.16 64.65 61.46 60.85 56.91 58.27 57.66 57.36 2h 
46.97 946.05 46.66 46.66 43.48 44.02 44.30 46.97 43.21 44.02 46.05 47.30 45.75 46.66 46.66 47.29 46.97 46.67 48.28 Sa 
ee) | 51.01 50.67 50.67 51.01 50.33 51.35 50.67 50.67 50.67 50.67 51.01 51.01 51.35 51.35 51.01 51.01 51.01 50.67 3b 
» ~—-B0.. 68 51.40 51.27 50.71 50.95 51.01 51.32 52.22 51.55 51.63 51.67 51.92 51.49 50.78 50.95 50.81 50.68 50.66 50.52 Sc 
(Millions of U. S. Dollars: Last Thursday of Month) 
] 1,080 1,092 1,082 1,073 1,057 1,052 1,037 1,019 1,020 1,020 1,035 1,043 1,042 1,058 1,076 1,090 1,094 1,095 10 
718 713 711 706 709 701 702 690 695 696 701 715 721 754 766 776 779 787 11 
362 379 372 367 348 350 336 330 324 325 335 328 321 304 311 314 314 308 12 
- a _ — - -— - - — —- - — — — — —_ — — 18 
1,080 1,092 1,082 1,073 1,057 1,052 1,037 1,019 1,020 1,020 1,035 1,043 1,042 1,058 1,076 1,090 1,094 1,095 14 
130 137 132 140 124 121 131 131 134 129 128 133 140 148 118 127 130 135 16 
16 70 68 75 62 64 74 72 75 70 73 80 85 89 64 71 76 80 16a 
55 67 64 65 62 57 57 58 59 59 55 53 55 59 54 56 55 55 166 
229 245 248 246 249 248 247 245 237 228 228 236 231 226 222 225 229 236 235 18 
(Billions of Francs) 
111.9 9.7 10.8 9.2 9.4 9.5 8.3 9.6 2 9. 9.5 9.0 8.4 9.5 10.3 9.6 9.9 9.6 7.6 20 
119.7 10.3 10.9 o4 11.2 9.9 9.0 10.7 9.8 9.5 9.6 10.1 9.3 10.2 10.6 10.3 10.6 9.9 — 
(1948 =100) 
136 155 130 136 137 121 145 140 142 149 139 137 148 150 155 156 22 
122 132 113 142 120 106 126 115 117 123 126 117 126 131 129 132 23 
(Millions of U. S. Dollars) 
—34 6 —4 6 —1 —3 -3 -16 -18 s 5.4 -10.0 -9.1 -—9.5 5.8 8.4 14.7 -2.7 3.6 2h 
(Billions of Francs: Last Thursday of Month) 
54.0 54.6 54.1 53.6 52.8 52.6 51.9 51.0 561.0 51.0 651.8 652.1 §2.1 52.9 53.8 54.5 54.7 54.8 30 
49.6 50.6 50.0 52.5 51.9 52.5 52.2 53.6 53.4 51.4 56.0 52.5 54.3 50.3 49.0 51.4 51.3 50.7 31 
45.4 46.4 45.7 45.4 45.1 46.4 46.5 48.0 47.4 45.3 46.4 45.3 47.3 48.2 42.9 45.2 45.2 45.5 32 
4.3 4.1 4.2 van 6.8 6.1 5.6 5.6 6.1 6.1 9.6 7.2 6.9 7.1 6.1 6.1 6.2 5.2 33 
(Billions of Francs: End of Month) 
m0 7.4 77.2 74.2 75.7 78.6 75.8 76.0 75.4 75.1 75.2 74.7 76.0 77.8 77.0 [7.2 . 40 
ai @.5 @2 4.4 43.5 42.7 48.4 43.2 42.8 48.3 43.2 43.2 438.9 44.9 44.5 43.8 .. 40a 
31.0 $32.9 33.9 31.8 32.1 30.9 32.4 32.7 32.6 31.8 32.0 31.5 32.1 32.4 32.5 33.4 . 40b 
2.1 ie 2.3 4.2 2.3 2.3 3.9 2.3 2.3 2.3 2.4 2.2 2.3 2.2 2.3 4.6 41 
10.1 8.7 8.8 3.9 10.2 10.5 10.1 . 42 
1.6 1.8 1.6 1.6 1.6 1.6 1.6 .. 420 
8.4 6.9 Va 8.3 8.6 8.9 8.4 . 42d 
4 4 .6 om .3 3 4 43 
(Billions of Seenen End of Month) 
Wee kas icae. Eee ae sone Sawen 179.1 ha cca 50S as 184.3 50 
170.9 178.3 171.8 173.1 172.0 172.0 171.8 171.3 172.1 174.2 175.2 174.9 176.8 174.6 175.5 179.4 §1 
100.3 101.1 100.4 102.1 101.6 102.1 101.4 102.1 101.9 102.6 105.1 104.8 104.4 104.2 103.9 105.9 52 
ew « T2 6 671.66 «(Ti 70.3 69.9 70.4 69.2 70.2 71.6 70.1 70.1 72.3 70.4 71.6 73.5 . &8 
5 -5 -5 an 5 on a .5 -6 .6 -5 5 -5 -5 .6 .6 53a 
49.4 51.3 50.4 50.7 49.8 48.8 49.8 49.1 49.5 49.9 49.0 49.1 50.4 49.5 50.4 51.4 53b 
(ean 20.8 20.5 20.5 19.8 20.0 20.4 20.1 19.6 2.2 21.1 20.6 20.5 21.4 20.4 20.6 21.4 . 58e 
4.9 | er band 5.5 er ee 5.4 at re 4.9 ay 4.5 sae ae as 54 
seta 4.7 4.8 me 3.8 3.6 3.5 3.3 3.2 3.0 3.0 3.0 2.9 3.1 3.0 2.8 2.8 2.7 ... 66 
2.8 4.7 4.8 4.7 3.8 3.6 3.5 3.3 3.2 3.0 3.0 3.0 2.9 3.3 3.0 2.8 2.8 2.7 2.5 a 
et MEMO ken eee OS a oe — ee 6 OO. ae _ 56 
vate 6.5 6.7 6.6 6.7 van a9 8.0 8.2 8.0 7.5 7.8 7 8.0 8.5 8.3 8.5 .. 56a 
5.7 5.5 oe at aan 5.3 ee i xt §.7 dies ay 5.7 aura sale 6.0 int ites 5.7 . 56b 
151.4 163.0 148.6 177.4 154.8 148.0 129.0 188.5 186.4 145.9 146.4 133.7 134.4 158.0 wat pata pee 57a 
vi weeny ee Sues aa isha 6 5 4 5 a 4 ee Gee dite Oo 5 57 
(Continued on following pages) 
—— el ; 
4 Gross. From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. Thereafter subject to p 51 
age 


“tuations within limits of 49.50 and 50.50. 
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1937 1938 1939 ' 1945 
Money and Capital Market: Belgium 


70 GOVERNMENT BOND YIELD..... 3.95 4.39 4.89 4.01! 

71 CALL MONEY RATE . 55 .76 1.31 -62 
SHARE PRICES 

0 [See ; 78 62 52 180? 

PER A oe os ial 72 54 46 134? 

in OE 58 37 26 1792 


Prices and Wages 
Belgium 
80 WHOLESALE Prices (All Goods.) 
UNIT VALUE OF TRADE 
Exports ar en 
Steel. 
Pig Iron.. 


Imports (1951) Weights). 
CN 
WacEs (Hourly Earnings)....... 
Luxembourg 
RETAIL PRICES. . 


Production, Peedi ont Renee 
Belgium 
INDUSTRIAL PRODUCTION 
90 AGEFT Index.............. 
91 Louvain Index............. 
92 AGRICULTURAL PRODUCTION (FAO) * 


EMPLOYMENT (Manufacturing). . . 


UNEMPLOYMENT (All Types)... .. 


Luxembourg 

INDUSTRIAL PRODUCTION....... 
ates 

EMPLOYMENT (Industry)... .. 


NATIONAL INCOME.............. rites pate de Nias 3.51 
BELGIUM-LUXEMBOURG —_— Population (165222211910 million 


SUMMARY OF EXCHANGE SyYsTEM: Belgium: Currently foreign exchange 
transactions in most currencies may be made by authorized banks 
at any rate at or between the official buying and selling limits of the 
National Bank. Current National Bank rates are 49.50 and 50.50 
Belgian francs per U. S. dollar with approximately equivalent 
spreads for other currencies. This system of fluctuating rates 
within prescribed limits was established initially in November 1949 
for the U. S. dollar and the Swiss franc and gradually extended to 
include other currencies. For currencies not quoted under the 
above arrangement, exchange transactions are conducted at fixed 
buying and selling rates. Prior to November 1949, fixed buying 
and selling rates were maintained for all currencies. 


Luzembourg: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U.S. Belgium: 
Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. Credit to or from (—) EPU: Cumulative total as 
of end of year and month of credit extended to EPU. Cf. table 
“European Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 
exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. Balance of Payments of Belgium- 
Luxembourg (in millions of Belgian francs): 


* Includes Luxembourg. 





1946 1947 1948 1949 1950 1951 


(Per Cent: Average of Months) 


4.18 4.45 4.75 4.60 4.42 4.62 4. 4.4 
58 1.08 1.25 1.28 1.25 1.25 : 7 
(1948 =100: Average of Months) 
175 118 100 103 1ll 130 ; 
143 104 100 99 98 113 
180 127 100 94 108 : : 


(1948 =100) 
853 91 100 121 


io A 100 120 
93 96 100 120 
68 90 100 108 
69 86 100 205 

89 100 120 


87 100 105 
91 100 5 121 


94 100 119 


(1948 =100) 


17 90 100 99 
78 Xx 93 100 100 
Bi 99 100 109 


100 95 rae 
(Per Cent ‘of Insured ne r 
3.6 $.6 xX 4.0 8.6 
(1948 =100) 
55 75 100 96 ea 
53 70 100 93 1 
868 90 100 107 wad 
(Billions of Francs) 
6.84 8.00 9.00 8.80 


First 1 
Half 
1949 1950 1951 1952 1953! : 
GOODS AND SERVICES 
Exports, f.o.b. 3 
Imports, f.o.b. 6 
é 


Trade balance.... 


85,464 136,687 127,949 57,654 
—92 ,669 —116,822 —114,968 —54,959 


8 
5 
3 —7,205 19,865 12,981 2,695 
42 


Nonmonetary gold (net)... 147 —1 121 93 
Transportation. . —3, 241 —5,173 —8,208 —4,923 —1,793 
Investment income 275 196 930 835 853 
Other services —529 —803 1,675 —579 —19 


Total... 1,836 —12,888 10,911 8,435 1,829 


PRIVATE FINANCING 
Donations... .. . ‘ 469 895 624 199 
Capital move ments 3,279 -—2,620 -—2,240 -—3,643 


Total ” : 3,748 -—1,725 —1,616 -3,444 
Net ERRORS AND OMISSIONS —285 —167 88 773 
CUMULATIVE TOTAL 5,299 —14,730 9,383 5,764 
OFFICIAL FINANCING 
Donations: 


ASSE 


ECA grants 11,239 
OEEC drawing rights (net). —11,239 
Use of EPU initial position. - 
Reparations 112 58 1 
Grants from Belgian Congo 10 15 


Total 122 978 28 


Long-term capital: 
Amortization, etc. ; —2,332 . —2,001 
ECA loans 2,003 . 
Other loans received 948 78 1,750 
Other (net) — 106 of —150 


Total 513 2,2 —401 


Short-term capital and monetary gold: 
EPU balance... . - — —15,202 
Payments and clearing 
agreements (net) 1,847 ‘ 978 
Firancing by internat. inst. —230 g 527 
Liabil. to Belgian Congo. . —167 ‘ 2,976 
Other liabilities —3,126 ; 822 
Claims on ECA (increase—). —1,597 55 2,340 — fe CUR 
Other assets (increase —) 588 242 972 
Monetary gold (increase—). —3,249 5, —2,423 


Total —5,934 9S —-9,010 
' Preliminary. 2 Includes private donations. 3 Consists of 2,743 million fran¢ 


decrease in EPU credit balance less 2,492 million franc bilateralized EPU balances. 
‘ Net of short-term liabilities not shown separately. 


ac | 


eS 






L STatisny 


52 «1953 
lL 4.4 
5 18 
8 133 
: 110 
8 15 
4 107 
0 ; 
1 100 
94 
5 9) 
5 ee 
6 106 
7 127 
1 121 
0 116 
4 au 
2 
a 
3 8.8 
9 ned 
3 109 
5 wags 
First 
Half 
52 1953! 
49 57,654 
168 —54,959 
81 2,695 
21 93 
23 —1,793 
35 853 
79 -19 
35 1,829 
99 ; 
43 —3,772 
44. —3,772 
73 1,274 
64 —669 
98 91 
> 91 
8 —818 
17 
5 —300 
4 1,118 
513 208 
3 —939 
6 
3 2 
6 «1, 615" 
10 812 
8 1,696 


3 million franc 
SPU balances. 
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52—-__—_-——-  —- — -— —---— - - - -- 1953-——_—_-—_-—-— — - ——1954—— 
Sept Oct Nov Dec Jan Feb Mar April May June July Aug Sept Oct Nov Dec Jan Feb 
(Per Cent: Average of Daily Quotations) 
4.46 4.46 4.47 4.47 4.47 4.46 4.44 4.42 4.41 4.40 4.39 4.38 4.37 4.: 4.36 4.34 4.32 4.33 70 
1.25 1.26 1.25 1.26 1.36 2.26 2.06 3.26 biae. 8:25 2.26 3.246 2286 1.8 1.2 1.256 1.26 1.2 #7 
(1948 =100: First of Following Month Quotations) 

137 133 134 135 133 133 131 130 129 130 136 137 132 133 134 134 137 72 
125 117 115 117 115 115 112 112 112 111 113 112 106 105 106 106 109 73 
84 81 86 5 82 79 77 74 14 73 72 72 71 73 78 74 76 7h 





(1948 =100) 
106 106 






108 108 106 107 
















107 107 103 100 100 101 
133 132 131 131 122 116 107 100 100 103 100 91 94 93 90 89 86 82 
111 122 111 iis 87 95 95 93 126 91 97 110 95 66 Meee Pease 83 
127 122 119 104 101 105 97 92 87 87 86 89 89 87 87 87 89 84 
115 110 108 107 113 113 114 110 114 107 109 108 107 106 106 104 es 85 
105 105 106 106 106 105 105 105 105 105 105 106 107 106 107 106 107 108 86 
129 ; ae 126 pon 126 <a ee west ales 126 is inet ets 87 











120 119 120 





(1948 =100) 




















{14 120 103 111 110 106 119 119 115 121 105 114 121 125 

115 120 119 113 110 111 113 116 116 114 105 113 117 117 120 91 
——-> 99 <—_— ——-+> 97<——_- _ —_-—»> 96<——_-  ———> 96<—_ 93 

(Per Cent of Insured Workers 
wus 7.0 8.1 9.7 16.7 16.1 9.0 8.5 8.2 8.2 8.2 7.8 77 7.8 8.9 10.2 11.2 10.8 9% 
(1948 =100) 

119 120 119 119 114 110 115 114 119 119 111 100 103 103 104 ee 95 

125 131 118 125 116 105 119 114 111 122 117 95 100 107 100 100 96 

118 118 116 110 109 110 116 118 121 122 122 121 ana phase ; 









Government with the National Bank, Other Banks of Belgium, and 
Postal Checking System. X Prior to 1947, includes deposits of Other 
Banks of Belgium with the National Bank and of foreigners with the 
National Bank and with Other Banks of Belgium and the Postal 
Checking System. Luxembourg: Demand deposits of business, 
individuals, and foreigners with banks and free demand deposits of 
business, individuals, foreigners and the Government with the Postal 
Checking System. Includes a small amount of — oo in foreign 
currency amounting to 201 million francs in December 1947. 
Blocked Money: Belgium: Balances to the credit of exporters cover- 
ing the credit extended to E.P.U. in excess of Belgium’s quota. 
Prior to December 1952 these balances include those held by the 
National Treasury. X Prior to 1949 permanently blocked and tem- 
porarily unavailable deposits with the National Bank, the Other 
Banks of Belgium, and the Postal Checking System. In 1946 
permanently blocked deposits were converted to bonds of the 
““Monetary Reform Loan.” Time Deposits: Belgium: Does not 
include deposits with savings banks. Luxembourg: Includes 
deposits with savings banks. Bank Clearings: Belgium: Total 
clearings in Brussels less call money clearings. 


Volume of Trade: X New indexes with 1951 weights linked at 1951 
to indexes with 1948 weights covering 1949 and 1950. X Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 










Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) ’ 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 

of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 














ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 
holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 
the Government partly to increase its subscription to the Bank’s 
capital and partly to reduce its debt to the Bank. 








GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- 
ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : 








BELGIAN FRANC DEBT 204.8 
. Held by: National Bank... 40 
ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- Other Banks... 39 
ee a 2 39 


mercial banks in Belgium. Beginning October 1952 includes 
Belgian offices of the Bank of the Belgian Congo. Cash: Currency 
holdings and deposits with the National Bank of Belgium and the 
Postal Checking System. Luxembourg: All commercial and savings 
banks in Luxembourg. Domestic Loans and Investments: Includes 
some assets denominated in foreign currency, amounting to 139 
million francs in December 1947. Cash: Currency holdings, postal 
check accounts, balances with banks and balances with the National 
Bank of Belgium. 





Foreign Official '. . . 
Unaccounted for... . a cals cae 
Intragovernmental Accounts - s 8. 






FOREIGN CURRENCY DEBT : i ‘ 1 
Held by: Foreign Official... . 1 
Unaccounted for 









' Includes note subscription to IMF and IBRD. 






MONEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- 
ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share 
Prices: Weighted arithmetic averages of price relatives with moving 
base, chain-linked to original base 1936 /38=100. Based on quota- 
tions in Brussels and Antwerp. Discount Rate of the National 
Bank has been 2.75 per cent since October 29, 1953. Treasury 
Bill Tap Rate for 4-month bills has been 1.3125 per cent since 


(Continued in CoUNTRY NOTES) 






CURRENCY AND Deposits: Money Supply: Belgium: Prior to 1947, 
total currency and deposit money as defined below less cash hold- 
ings of Other Banks of Belgium. Currency: In hands of business, 
individuals, foreigners and Government. X Prior to 1947, includes 
holdings of Other Banks of Belgium. Deposit Money: Belgium: 

Demand deposits of business, individuals, Official Entities, and the 















ee 


' Less than 12 months. 2 Exchanges closed August 31, 1944 to June 4, 1945. 3 November/December. 
‘May / ner: includes Luxembourg. 5 October /December. 6 September and December. 
uly /Decemher. 
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Bolivia 








Exchange Rates 
OFFICIAL SELLING RATES 






























7 te th 
Q 
° 
| ae 
as. 
o 
Qu 
rey 
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7 Donasuiiel ES eee 
8 Special 


DR RUD... 5c ws ww cece ws 


Gold and Foreign Assets 
20° CORAL, BAMEK.........5...5.5. 























11 SE ee cite. sta ale 
12 Foreign Exchange.......... 
12a at 
12b Sterling....... iain 
12¢ 7 ae 
SB COTM TRAMES........5. 0.500.055 
1h | | RS a a eo 
15 Foreign Exchange.......... 
oh, | A eee 


Related Data from U.S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. 
18 Government and Banks..... 
19 Business and Individuals... 








Trade and the Balance of Payments 
VALUE OF TRADE 






































20 Ne a ae iene ae 

21 EE, SIRs sc skin sae se 
VOLUME OF EXPORTS 

22 UN NE RI are as bs oi ae 

23 Ra eee eee 

24 a 











Assets of the Central Bank 
IES. 5 x ob wscckioasecds 
31 ForBicn AssuTs............... 


82 DomeEsTIC LOANS & INVESTMENTS 
83 Government........ 






















































$4 Official Entities............ 
85 Finance of Mineral Stocks. . . 
86 Business and Individuals... . 
$7 CREDITS TO OTHER BANKS..... 


Assets of Other Banks 
40 FOREIGN ASSETS............. 
41 Domestic LOANS & INV ESTMENTS 







42 Government............ 

43 Official Entities............ 
4h Business and Individuals... . 
EE ric ese oG bao le ee 


Currency and Deposits 
50 MONEY SUPPLY. 

















51 Currency. . ae 

52 Deposit Money a. 
53 Business & Individuals. . 
54 Official Entities . 


55 TIME Deposits: Other Banks. Aas 


56 Gov't. DEposits: Other Banks... 
BANK DEBITs » 


57 Business and Individuals... . 
58 I So os wb’ sik ave ome 
Prices 

UNIT VALUE OF EXPORTS 
80 Tg ll 
81 a 
82 a 





Page 54 





®* Mainly with Other Banks. 


20.20 


20.00 


: oe ww 
Dirnlwo o wero 


~ 


582 
148 
428 
406 


19 


5 


96 
87 
60 
392 


144 
144 


149 


41 
28 
15 





30.44 


30.14 


Coe 
Ciol t= & toma 


~ 


34.4 
25.0 


68 
84 
51 


564 


432 


140 
4 
132 
32 


452 
284 
168 
168 


118 


32 
18 
19 


36.20 
40.50 
50.25 


1937 1938 1939 1 1945 


% 90 


hm CO 


<6 0O 
mo 


73 
55 
753 
157 


534 
484 


22 
196 
34 
162 
34 


584 
364 
220 
220 


194 


38 
18 
27 


x 
X 


+’ Monthly totals and 12-month averages. 
1 On February 27 rate of 55.50-56.05 raised to 60.00-60.60. On April 8 rate of 42.00-42.42 replaced by 60.00-60.60. 
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1946 1947 1948 1949 


1950 


(Bolivianos per U. S. Dollar: End of Year) 


42.42 42.42 

42.42 42.42 42.42 }40°Go, 45°49 
90.00 115.00 

64.00 60.00 66.25 }91 00: 116.00 
es — 56.05 56.05 56.05 





42.00 42.00 42.00 42.00 42.00 60.00! 

64.00 60.00 66.25 89.00 114.00 100.005 

_- _- 55.50° 55.50 55.50 —! 

(Millions of U. S. Dollars: End of Year) 

35.4 X 30.0 26.8 28.9 25.3 28.8 
4 ey | 21.9 22.6 oe .7 22.8 22.8 
13.7 8.1 4.2 6.2 2.5 6.0 
2.0 2.0 -- if 

8.3 3.3 = 7 7 a 

5.4 4.8 Bi 3.8 2.4 3.3 

3.3 xX 6.1 5.9 4.7 4.6 6.9 
Pt La 1.1 i | 1.1 is 
1.8 4.6 4.8 3.5 3.6 5.7 

38.7 X 36.0 32.7 33.6 30.0 35.7 
14.6 14.0 17.8 17.1 13.6 20.4 
12.8 
: or? of U.S. _e., 
80.3 73 81.4 112.8 94.0 
40.4 51. ‘4 59.6 68.7 "8.4 55.8 
(1948 =100) 

114 101 89 100 91 84 
88 81 82 100 88 87 
37 33 44 100 103 122 

(Millions of eonente: End of Year) 
2,685 X 2,001 2,246 2,640 3,107 4,698 
1,489 X¥ 1,259 1,127 1,293 1,086 X 1,897 
1,107 xX 700 1,086 1,406 1,972 2,764 

559 540 826 1,045 1,284 1,795 

170 154 254 355 733 963 

378 6 6 6 6 6 
15X 34 _ _ ~ 

(Millions of Bolivianos: End of Year) 

188 X 256 249 196 199 640 

586 41,347 1,352 1,987 2,128 2,787 
10 351 282 482 548 648 

ve 118 132 211 226 240 
526 878 937 1,244 1,855 1,899 
185 X 465 323 404 446 414 
(Millions of Bolivianos: End of Year) 
2,443 2,539 2,688 3,475 4,083 5,358 
1,520 1,588 1,727 2,068 2,399 3,267 

922 950 960 1,407 1,684 2,092 

726 718 699 1,086 1,310 1,685 

197 232 261 321 374 407 
61 51 62 92 98 118 

385 514 352 505 451 496 

1,381 1,618 2,015 2,616 
709 916 1,024 1,192 
(Prices in U. S. Dollars: 1948 =100) 

66 64 76 100 99 94 
69 98 96 100 97 100 
33 33 79 100 82 75 
(Prices in Bolivianos: December 1948 =100) 

72 82 104 100 110 149 










60.60! 
62.608 


101.005 
103 .00° 
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1951 


1952 





1953 


60.60 60.60 190.09 


63.60* 63.60 


101.00 101.00 
104.004 104.00 


130.00 130.00 
190.00 190.00 


60.00 60.00 


100.00 100.00 
130.00 130.00 
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2,431 
3,173 
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¢ Annual data refer to December. 


2 Beginning 
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—_—_——-1952— 1953——_—-———_--_________-_- ——1954——. 
Sept Oct Nov Dec Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 


(Bolivianos per U. S. Dollar: End of Month) 
60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 191.907191.90 191.90 191.90 191.90 191.90 191.90 191. 90 191.90 191.90 
63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 — — 


101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 
104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 
130.00 130.00 130.00 130.00 1380.00 130.00 130.00 130.00 
190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 








60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 190.007190.00 190.00 190.00 190.00 190.00 190.00 190.00 190. 
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 _ 
130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 


_ -— _ — — — — — 577% 675 72: 


(Millions of U. S. Dollars: End of Mont 


25.7 28. 28.4 24. 
20. 20. 20. 
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(Millions of U. S. Dollars) 
6.7 68 23 118 US Bi 8.3 6.4 
———-> 12.8<-——_ 2.3 3.4 ae ees Seay 
(1948 = 100) 
54 159 114 105 94 131 78 81 
7 64 87 106 78 121 87 107 
50 115 100 127 93 112 96 100 


(Millions of Bolivianos: End of Month) 
9,125 9,789 10,109 16,550 20,855 19,807 20,033 20,299 
1,576 1,468 1,689 5,462 5,389 4,972 4,692 4,726 
6,877 7,674 7,810 10,049 14,742 14,089 14,686 17,085 
3,184 3,184 3,184 3,684 2,505 2,505 2,505 12,505 
986 858 842 865 825 819 803 792 
3,683 3,785 5,500 11,410 10,765 11,378 13,788 


(Millions of Bolivianos: End of Month) 
358 431 504 1,088 1,217 1,221 1,304 


4,463 5,053 5,292 5,037 5,181 5,168 
748 823 788 1,250 1,468 1,557 
711 994 1,241 657 726 593 

3,005 3,235 3,263 3,131 2,987 3,019 


1,801 1,506 1,188 1,471 2,180 1,881 


(Millions of Bolivianos: End of Month) 
10,067 10,398 11,257 11,666 13,049 13,708 13,954 
6,126 6,351 7,203 7,760 8,192 8,652 9,189 
3,941 4,056 4,054 3,907 4,858 5,056 4,766 
3,111 3,159 55 3,193 2,876 3,803 3,314 3,639 
830 897 1, 861 1,030 1,055 1,742 1,126 
313 316 332 319 325 339 346 


1,444 1,178 1,406 1,754 2,030 1,780 2,138 


(Prices in U. S. Dollars: 1948 =100) 
147 119 114 115 92 88 
122 119 120 Bee kaa 114 
76 73 71 74 76 77 
(Prices in Bolivianos: December 1948 =100) 
279 299 396 450 477 478 


—_—_—_—_—_—_,— 


teil 19, 3 Beginning November 14. From March to November 14: 61.60 and 102.00. 4 Beginning July 12. 5 Stabilized 
ginning March. 6 Beginning October 20. 7 New system of rates effective May 14. 8 Free market established June 8. Page 55 
Mid-month. 10 February 6. 





Brazil 
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— 


1937 1938 1939 ‘Y 1945 1946 


1947 1948 1949 1950 1951 1952 1953 


Exchange Rates 


SELLING RATES (Cruzeiros per U. S. Dollar: End of Year) 


6 


7 


8 
9 


Official... . 


With Tax... 


Official with Certificates 


Free. . 


With Tax. 


BUYING RATES 


Official: Coffee. . 


Free... 
Mixing 
CuRB RATE 


Other 


(Notes). . 


Gold and Foreign Assets 


.00 


.88 
87 


16.50 


19.50 
20.48 


16.50 


19.30 
18.46 


18.72' 18.72 


18.38! 


1 


18.38 


1 


23.25 


18.72 
19.66 


18.38 


26.55 


18.72 
19.66 


18.38 


30.75 


18.72 
19.66 


32.00 


18,82 
20.332 
31.82 - 
151.82! 


55.80: 


23.368 
28 . 366 
54.203 


(Millions of U. S. Dollars: End of Year) 


10 BANK OF BRAZIL 


11 
12 


18 OTHER BANKS: Foreign Exchange 


Gold 


Foreign Exchange 


Related Data from U. S. 


15 SHORT-TERM ASSETS IN THE U. S. 


16 
17 


Trade and the Balance of Payments 


Government and Banks. 
Business and Individuals 


VALUE OF TRADE 
Exports 
Imports, c.i.f.. 


666 
354 
$12 


42 
708 


196 


750 
$54 
396 


40 
790 


174 


(Billions of Cruzeiros) 


18.23 
18.03 


775 
354 
420 

41 
816 


105 


21.18 
22.79 


767 
317 
440 

24 
781 


124 


21.70 
20.98 


719 
317 
402 


31 
750 


193 


20.16 
20.65 


665 
317 
348 


57 
722 


VOLUME OF TRADE 


(1948 =100) 
Exports (1935/39 Weights)... 92 


100 90 
100 111 

136 110 100 53 
Imports (1935/39 Weights) . . 69 108 100 97 


Assets of the Bank of Brazil (Billions of Cruzeiros: End of Year) 
80 ToTAL ASSETS 33.88 36.34 40.87 43.87 
$1 FOREIGN ASSETS : : ; : 14. 14.54 138.85 
82 Domestic LOANS & INVESTMENTS 2: : i 14. 15.14 19.62 
83 Government....... i E; 2.3 : 3.8: .6: 2.25 4.10 


3h Official Entities eo . ; j ; & 63 1.68 2.01 
835 Business and Individuals ; : : : : 9. 9.9% ag ZL 13.51 


86 Loans to: Commerce 
87 Industry. 
38 Agriculture 


89 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS : ; : .81 .75 


41 DOoMEsTIC LOANS. fetes 5. 5. ‘ 26.78 30.88 
42 Official Entities roe coe 
43 Business and Individuals 

Commerce...... 

Industry. . 

Agriculture 


100 
89 85 


bo Co oO 
KN So © 


wpooognm oro 


1.72 1.89 
(Billions of Cruzeiros: End of Year) 
.76 45 57 


31.30 34.76 40.79 
1.34 1.72 1.88 
29.96 33.04 38.91 


48 DOMESTIC INVESTMENTS 
49 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency 

52 Deposit Money............. 


52a Bank of Brazil 


7.28 7.31 8.25 9.35 
(Billions of Cruzeiros: End of Year) 
X 45.76 50.24 58.38 


16.82 17.73 19.36 
X 28.94 32.50 39.02 


7.05 ; 6.53 7.41 
52b Other Banks........... 21.89 25.98 31.60 


53 TIME DEPOSITS : : ; 12.96 : 12.84 14.23 
54 Bank of Brazil ean eee ee 6 ys , 1.46 : .74 .55 
55 Other Banks eee re te 11.49 12.10 13.68 
56 COMPULSORY DEPOSITS ‘ ; 2.33 3.32 3.40 
57 Gov’t Deposits: Bank of Brazil. . bee were a Ritts .90 3.38 1.47 
58 BANK CLEARINGS* ; ; : 8: 13.82 17.01 18.70 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 5.54 6.37 747 7.06 


ee 6 


* Monthly totals and 12-month averages. > Mainly Porto Alegre and Sao Paulo. © Rio de Janeiro. 
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Brazil 


STATISricg yume VIT, NUMBER 4, ApRIL 1954 
———— 


o 1952 —— 
: 1953 Oct Nov Dec Jan 





1953—_— . eis 
July Aug Dec 


—1954—— 


Feb Mar Apr May June Jan Feb 


(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 18.72 18.82 
20.22 20.22 20.22 20.22 20.22 20.33 


18,82: 
20.332 
31.82 - 
151.82! 


55.80! 


18.82 
20.33 
43.82 — 
123.826 


18.82 18.82 18.82 18.82 
20.33 20.33 20.33 20.33 
33.82— 31.82— 38.92— 48.82— 
28.823 151.823 144.82) 144.828 
48.50 42.50 47.00 45.80 53.50 55.80 55.50 60.50 


43.50 39.50 


23 365 
28.368 
54,20; 


23 .36 
28.36 
54.20 


23.36 
28.36 
52.00 


23.36 
28.36 28.36 
54.00 59.00 


18.38 23.96 


38 .50° 


18.38 18.38 
47.50 41.50 


21.40— 22.75— 21.85— 


18.38 18.38 


46.00 44.50 
22.52— 22.30— 


18.38 
42.50 


18.36 
38.70 


~] 


Now DH 
Couok NwOe 


~] 


Dow aD 
CaorK AWS 


—_ 
a: 


28.447 


32.94 29.94 


32.19 31.44 30.447 


(Millions of U. S. Dollars: End of Month) 


515 
317 
198 


30 
545 


76 
37 
38 


18 
-66 


98 


513 
317 
196 
34 
547 
81 


44 
37 


515 
317 
120 
82 
545 
120 
82 
37 


571 
317 
254 

28 
599 
134 


96 
38 


561 
317 
244 
33 
593 
83 


43 
41 


(Billions of Cruzeiros) 


2.10 
1.85 
68 

35 


1.67 
2.56 


1.92 
2.08 


(1948 =100) 


54 
34 


68 
13 


1.96 
2.02 
60 

23 


640 
317 
324 

41 
681 


133 
93 
40 


(Billions of Cruzeiros: End of Month) 


73.87 
.07 
2.95 
44 
.28 
.23 
.99 
5.05 


77.06 
03 


79.03 


10.08 


56.45 
20 
.26 
.96 
sae 

5.42 
9.69 
5.04 


80.52 
123 
58.24 
8.48 
7.24 
42.52 
9.09 
5.78 
10.08 
4.98 


83.23 
10.92 
60.42 
10.60 
02 
80 
41 
-76 
94 
23 


— 
aowouowe won 


85.6 
12. 
60.85 
10. 
if 
43 .{ 


(Billions of Cruzeiros: End of Month) 


56 
att 
2.46 
31 
.83 
21 
20 
.07 


00 


62 


~ 


Noo DD 


SCOoSN SNK 
HIS PR ROO 
AMOS Ome 


— 


16.94 


56 
2.86 
2.30 
70.56 
32.34 
21.48 

6.47 
10.28 


16.95 


52 


“ 


74.33 

2.35 
71.98 
33.04 
22.05 

6.50 
10.39 
17.06 


17.85 


-60 
76.28 
2.29 
74.00 
33.91 
23.14 
6.62 
10.33 
18.07 


15.08 


ts 
2.4 
75. 
34. 8° 
23. 

6.85 
10.: 

18.1% 


15. 


(Billions of Cruzeiros: End of Month) 
19.53: 2132.92 119: 


31.98 
74.70 


13.05 
61.64 


18.34 
1.60 
16.73 


2.58 
6.14 
44.77 


(Per Cent 


tid 


75.41 
13.25 
62.16 
18.28 
1.73 
16.55 
2.58 
6.74 
40.72 


7.25 


-68 108.16 110.34 1 
32.75 33.88 


76.46 
13.96 
62.50 
17.98 

1.40 
16.58 


2.58 
6.42 
42.29 


7.22 


34.17 
79.35 
14.30 
65.05 
18.00 

1.36 
16.65 


2.62 
6.76 
44.76 


34.84 
37 
24 

3.12 
46 
-43 
.03 


2.64 
30 


2.52 


7.40 


35. 
ths 
13. 
63. 
18. 
ZB. 
Res 
mi 
es 
48 .6: 


: Average of Daily Quotations) 


7.30 


~ ~] 


boc 
QaQwonrc. 


a KH Oe TO 
NM aye wo OrWw Ore 


or 
o 


121.23 
37.86 
83.37 
15.40 
67.96 


1.89 
2.68 
8.10 
50.62 


124.03 123. 
37.92 39. 
86.11 84. 
15. 
69. 


L. 


5.02 
60.80 


(Continued on following pages) 


beginning August, when 16.50 rate abolished and mixing system discontinued. _? Beginning August. 3 For 120 day delivery. 
‘proximately end of period quotations. 4 October 16. 5 Free market and mixing rates established February 21. 6 Begin- 
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‘ing October 16. 7 Mixing rates in effect from February 21 to August 8. 8 For 120 day delivery as of February 23. 





Brazil 


1939 / 1945 


Prices and Wages 


80 
81 
82 


83 
84 
85 
&6 


87 
88 


WHOLESALE PRICEs (All Goods) *. 27 


Export Goods: Coffee....... = 
UNIT VALUE OF TRADE ——™S 

Exports (1935/39 Weights) . . 26 

Exports (Current Weights)... E 26 

Imports (1935/39 Weights) . . 28 

Imports (Current Weights). . 36 
Cost oF LivinG (Sao Paulo).... 24 


WAGES (Monthly Earnings)”..... 


Production 


90 
91 
92 


98 


BRAZIL 


INDUSTRIAL PRODUCTION........ 
AGRICULTURAL PRODUCTION..... 


Ne ele 
NATIONAL INCOME.............. 


TC eee wae ed 38.7 million 
Population j 1953 0° 7) 2) 2 "55:8 million 


EXCHANGE RATES: Since October 16, 1953 the par value of 18.50 cruzeiros 


ee 


> Rio de Janeiro. 


per U. S. dollar has been used only for the import of wheat and 
newsprint and for a few invisible payments. Effective export rates 
are 23.36 cruzeiros per U. S. dollar for coffee and 28.36 cruzeiros for 
all other exports. Five fluctuating rates exist for imports other 
than wheat and newsprint. Additionally there exists a free market 
for most non-trade transactions. 


Exporters are required to sell their exchange proceeds to the 
authorities at the official buying rate of 18.36 cruzeiros per U. S. 
dollar. Exporters of coffee, however, receive a premium of 5.00 
cruzeiros for each dollar of exchange sold and all other exporters 
receive a premium of 10.00 cruzeiros per U. S. dollar. Imports of 
wheat and newsprint are made at the official selling rate of 18.82 
cruzeiros per U.S. dollar. All other private imports are subject to an 
auction system, under which exchange is made available at the official 
rate of exchange only upon the presentation of a certificate in the 
amount of exchange required. Imports are grouped into 5 separate 
categories and certificates are obtainable, separately for each cate- 
gory, at official auctions only. Goods falling within each of the 5 
categories, and the amount of exchange allotted for the import of 
such goods, are said to be determined according to the essentiality 
of the goods to the Brazilian economy. From the first several 
auctions until February 11, 1954 U. S. dollars were sold only for 
120 day delivery. Since February 11, 1954 U. S. dollars are sold 
also for 180, 270, and 360 day delivery. Certificate prices estab- 
lished on various dates for the earliest delivery (expressed as a range 
of rates, in cruzeiros per U. S. dollar) have been as follows: 

Category 


I I Ill IV V 
35-68 


Immediate d 
1953—Oct 


120 day delivery: 
1953—Nov 17.... 
Dec 15.. 


1954—Jan 19.......... 28-34 
BBs ssa ses 25-27 40-49 50-60 80-106 121-124 
23.... ‘ 30-32 45-50 60-62 86-90 126 


The effective rate of exchange for a particular import is the 
applicable certificate rate plus the officia] selling rate of 18.82 
cruzeiros per U. S. dollar, plus, in some instances, an 8 per cent 
remittance tax (computed on the official rate). On November 3, 
1953 the Bank of Brazil announced that minimum prices acceptable 
in future auctions would be 10, 12, 15, 20, and 50 cruzeiros per U. S. 
dollar respectively, for the 5 categories. 


Principal commodities falling in the various categories are: 


Category I.. Petroleum products (except gasoline), coal, agricultural supplies 
(machinery, fertilizers, insecticides, barbed wire). 
Category II.... 


Gasoline, codfish, ores, scrap metals. 
Category III... Wool, industrial machinery (railway rolling stock, textile mach- 
inery, industrial vehicles, aircraft, diesel engines, generators). 
Fresh fruits, office machinery. 


25-30 31-60 40-42 84-105 


130-132 
126-130 
106-112 


46-49 
43-48 
48-55 


55-60 
39-46 
55-70 


13-17 
17-19 


37-43 
22-30 
27-30 


Category IV... 


* Mainly Porto Alegre and Sao Paulo. 
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60 
63 
47 


56 
58 


54 
65 


62 
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—_ 


1947 1948 1953 


(1948 =100) 
71 86 100 
79 101 100 
73 85 100 


75 97 100 103 160 184 179 
75 98 100 106 159 189 198 


68 87 100 85 68 87 93 
73 93 100 93 80 100 103 


71 92 100 98 104 113 133 
84 92 100 114 124 132 153 


(1948 =100) 
88 90 100 
98 97 100 
101 100 
(Billions of Cruzeiros) 
ee 152 


1946 1949 1950 1951 1952 


110 
122 
106 


1a: 
203 
134 


154 
213 
192 


172 
216 
158 


251 
137 


105 
106 
103 


112 


111 
111 


117 


109 
115 


126 
120 
116 


172 204 231 


From February 21 to October 16, 1953 two separate “mixing 
rate” arrangements, resulting in numerous fluctuating rates above 
the level of the official rate were in effect for exports. From August 
8 exporters were not required to sell all of their exchange proceeds 
at the official rate. Rather, from this date, all commodities were 
assigned official valuations below market prices and exporters were 
required to sell exchange at the official rate only in the amount of 
the official valuations. The exchange difference, between the 
official valuations and market prices, was at the free disposal of the 
exporters and when sold on the free market resulted in an effective 
rate for each export transaction that varied according to the level 
of the free rate and according to the amount of exchange not required 
to be sold at the official rate. 


For a number of commodities there existed an additional arrange- 
ment whereby exchange proceeds were permitted to be sold on the 
free market. On February 21 exporters of a number of commodities 
whose export it was chosen to encourage were granted permission 
to sell at the free rate a portion of their exchange proceeds. These 
portions were initially set at 15, 30, or 50 per cent of total proceeds 
(with most exporters in the 30 per cent category) but were changed 
to a uniform 50 per cent in July. When, in August, the practice 
of assigning official values to all commodities was established, the 
mixing arrangements for this group of items was modified to the 
extent that exchange proceeds were required to be sold at the official 
rate only to the extent of 50 per cent of the official valuation rather 
than 50 per cent of total proceeds and exporters of these com- 
modities had at their free disposal exchange in the amount of 50 
per cent of the official valuation plus the difference between the 
official value and the market value. 


Exchange for imports, prior to October 16, 1953, was made avail- 
able at the official selling rate of 18.82 for a few basic foodstuffs, 
fuels, and newsprint and for all other permitted imports at this 
official rate of 18.82 plus a tax of 8 per cent. For the period from 
February 21 to July 1 a few so-called luxury imports were permitted 
with exchange obtained on the free market. 


For an historical summary of the exchange rate system se 
August 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN AssETs: All gold and foreign exchange transactions 
of Bank of Brazil are for the account of the Treasury. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations held 
for Brazilian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods. Volume of Trade: Quantities valued a 
1935 /39 prices. Indexes cover 93 and 94 per cent of total value of 
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STATIStics 


semaine 

—__ -1952 —  —____— oo 1953 «1954 — 

2 1953 Sept Oct Nov Dec Jan Feb Mar April May June July Aug Sept Oct Nov Dec Jan Feb 
(1948 =100) 

2 sue 174 175 178 178 181 184 190 188 183 184 191 191 190 198 203 203 ie a 

5 251 217 215 214 214 214 218 230 228 220 225 242 264 266 284 290 327 405 411 81 

3 137 160 157 165 161 152 153 141 131 127 130 126 125 126 139 144 145 148 .... 8 

y 

8 

3 ‘ 

3 ions ee ae ee en en ath oe Oh te aati Leas oaek” «gem 2 ee pint .’ re 

3 162 138 137 139 143 146 153 162 164 161 163 165 165 165 166 166 166 Te cee OB 

3 153 ee ans 153 arate re 153 paiats ae 155 154 88 
(1948 =100) 

} 143 136 129 135 116 123 123 143 134 133 144 146 143 90 

} 

ate “mixing exports, and 46 and 42 per cent of total value of imports in 1937 and oe 

rates above 1949, respectively; Principal exports in thousand metric tons in a ; 

rom August 1948: Coffee, 1,044; Cotton, 264. BALANCE OF PAYMENTS OF BRAZIL (In Millions of Cruzeiros): 
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ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks, 
banking houses, and branches of foreign banks in Brazil (excluding 
the Bank of Brazil). Domestic Loans: Official Entities: Include 
some loans to Government. Cash: Currency and deposits with the 
Bank of Brazil. 


CURRENCY AND Deposits: Notes only. Includes Government hold- 
ings. Deposit Money: X Prior to 1939 includes some interbank 
deposits. X Prior to 1946 includes Government deposits. Com- 
pulsory Deposits: Mainly judicial deposits with Bank of Brazil. 
Government Deposits: Demand deposits of the Treasury with the 
Bank of Brazil. X Prior to 1946 they are included in deposit money. 
Bank Clearings: Total clearings at all clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936/87. Wages: Gross earnings of all workers in industrial, con- 
struction, and service establishments in Rio de Janeiro employing 
more than 500 people and in 132 sampled establishments employing 
less than 500 people (calculated by the Fundacao Getulio Vargas). 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1946. X Prior to 1946 weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days.- Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 

and dairy products. National Income: At factor cost. 


* 1935/39. 


GoOopDs AND SERVICES 
Exports, f.o.b. '... 
Imports, f.o.b. ! 


Trade balance 


Foreign travel. . 
Transportation 
Investment income...... 
Other services 


Total.... 
PRIVATE FINANCING ? 
Remittances ; 
Long-term capital. . . 
Short-term claims on U.S. 
Total.... 


NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL... 
DEFERRED PAYMENTS 
OFFICIAL FINANCING 
Grants... 


Long-term capital: 
U.S. loans 5 
IBRD loans... 


Gold subsescrip.: IMF,IBRD —693 <i —n _ ited 
Amortization and Lend-Lease 


settlement....... 
Debt settlements. . os 
Purchase of British invest. 
Cr. to Finland and Paraguay 


Total... . 
Short-term capital: 

Movement in cruzeiro bal.. 
U.S. Stabil. Fund Loan (net) 
Use of IMF resources (net) 
Payments and clearing 

agreements (net).... 
Other assets, net (increase —) 


Total... . 
Monetary gold (increase — ) 


‘ Including nonmonetary gold. 


nn 


. —16,733 —17,514 —17,278 —31,498 —31,480 







1948 1949 1950 1951 1952 


















21,884 20,344 25,137 32,762 26,197 


























5,151 2,830 7,859 1,264 —5,283 







—94 — 28 — 52 — 50 —69 
—2,886 -1,892 -—2,225 -4,193 —4,172 
—1,906 —1,806 -—1,773 —1,575 — 668 





—1,111 —1,208 -—1,563 -—2,205 —1,431 







































— 142 —64 —60 —76 —72 
1,079 745 396 — 182 176 
488 — 252 — 204 56 
1,425 429 132 — 258 160 
724 1,518 —277 1,188 — 860 
1,303 — 157 2,101 —5,977 —12,323 
630 515 —1,917 448 10,435 
15 11 15 16 —4 
179 279 110 165 265 
—_ 463 403 522 377 


























—154  —580 —1,77% -490 —688 
—- 83 — — — 
—1,045 — -60 —540 — 
— — — —63 39 
—2,313 190 —1,323 —406 48 
—122 39 117 11 ‘ 
—370 —1,110 - — _ 
— 694 — 518 —518 
~389 760 451 647 118 
553 613 873 4,771 1,601 
— 328 — 230 1,141 5,937 1,861 
693 ~9 —17 ~18 —11 





* Excluding deferred payments shown below. 
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1938 1939 *! 1945 “1946 1947 1948 1949 1950 1951 1952 “4 Sept 


Exchange Rates (Kyats per U. S. Dollar: End of Year) 
1 SELLING RATE... Sy ee 2.888 3.322' 3.322 3.320? 3.318' 3.318 4.7754 4.775 4.8025 4.772 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 MONETARY AUTHORITIES ahi se slate & anahe is Esler eae 107.4 106.0 116. 
11 GOVERNMENT... : ee ee ts ce : ee 6.0 4.3 
12 OTHER BANKS , 14.4 
18 TOTAL hems 127.8 
14 Of which: Sterling oe 119.5 
15 Other naa aie ve r 8.3 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kyats: Year Ending September 30) * 
20 Exports.... pa cies ek 619. ’ 561. .... X 66.9 478.6 757.3 7383.3 660.7 980.8 1,097.3 
21 Imports, c. i. f. ai vee «=D 216. ; .... X¥ 193.96 472.6 583.6 373.3 482.3 681.2 818.2 
VOLUME OF EXPORTS (1948 =100: Year Ending December 31) 
22 Ri ieeaaes y f eee 34 66 100 97 97 108 106 
Assets of the Union Bank (Millions of Kyats: End of Year) 
30 FOREIGN ASSETS ... - — — 3857.6 504.6 56. 748.5 939.5 


DoMESTIC LOANS AND INVESTMENTS 
31 oe ts a - -- 26.0 27.5 j .O xX 161. 


Assets of Other Banks (Millions of Kyats: End of Year) 
40 FOREIGN ASSETS Bk deat 47. 42. 
DOMESTIC LOANS AND INVESTMENTS pee 55 a a 81. aa. 
Government . pe 8. 19. 
Business and Individuals» 3.8 aa . 5 is 58 

of which advances for: 
Food & Raw Materials eae ene haart nee ee aha 2.98 2 
Industry........ rae. toa ey a hae aie 6.28 4 
Commerce........... ae es Arte ore eee awe 13.58 16. 
fo ae roe athe ge ae ar aes 20.58 6 


35.1 96.5 74.7 100. 


Currency and Deposits (Millions of Kyats: End of Year) 
50 MONEY SUPPLY.... eats pistes er sions or si 502.0 504.7 600.7 
51 Currency.... ’ Priel Sak a ei Baars 9 385.3 403.2 
Deposit Money ‘ J - 5. -1 169.4 197. 

3 

1 


bo 
oS 


a>ococr = Oo Cc 


11 
11 


owe sooe 


6 
1 
8.9 8. 
9.2 127. 
2.3 122. 
6.9 5 


neocon 


49. 


25 


im Cho 00 hice 
im moo aos 
oH mionm om © 
to Commo a eto 


397. 
209 
1 
208 
45. 
88. 


Union Bank - - - 5.é ee 
Other Banks» 3. ; g 5. 5 | 164. 196. 
TimE Deposits: Other Banks» 5. ; d «t 27.3 31 
Gov’t Deposits: Union Bank —s Rad scary ie heides 3.é 1 
DEPOSITS OF STATE BOARDs: U.B. eats i aes 29. 93 
BANK CLEARINGS®... abe race ee er er +e ee 148. 128. 
58a Business and Individuals... . oa ule eres en oer ei 106. 100 
58b Government ar dbks ida nee ope ace 42. 28 
Prices (1948 =100) 
80 Export Goons: Rice..... 1 Sie Fete ee 87 100 100 105 112 
81 Cost oF LIVING (Rangoon) 27 ac. Vee 108 100 135 114 112 


Production and National Income (1948 =100) 


90 RICE PRODUCTION... 51 73 103 100 98 98 104 
(Millions ? oe Year Ending September 30) 
91 NATIONAL INCOME Te fe iors 2,629 3,121 2,918 2,745 3,192 


38. 
62. 


112. 
25. 


127. 
23. 


Wm NON WHOOP 
WINSAAR HOOT 


~ 

C0 00 OO MRO 
SSB 

tors bS Oo Sclclstoks 


5 
2 
3 
6 
5 
2 
3 
2 
‘a 


* Data for 1937-1939 refer to year beginning April 1. > Last Friday of year or month. ¢ Monthly totals and 12-month averages. 
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siaiieaiiiagiaaead 
ers 1952 ~-— = 1953 $$$ $$ $$$ $_______—-—- ——1954——_ 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Kyats per U. S. Dollar: End of Month) 
.782 4.780 4.770 1.770 4.752 4.760 4.758 4.762 4.762 4.762 4.768 4.782 4.770 4.770 4.775 4.775 4.775 1 
(Millions of U. S. Dollars: End of Month) 


208.1 182.8 176.8 179.5 197.5 213.9 213.9 212.6 218.7 226.0 287.3 231.6 224.1 219.4 213.9 208.0 208.1 197.7 193.5 10 
2.9 1.6 1.4 Lz 1.0 1.6 1.9 2.0 i 1.8 is )6| OSS 15.5 12.2 9.7 9.0 2.9 11 
14.0 16.7 14.6 14.8 10.3 2.3 26.7 16:1 13.6 19.6 18.7 21.0 20.8 17.4 13.4 14.8 14.0 12 

225.0 201.1 192.8 195.6 208.7 227.8 231.5 280.7 234.4 247.4 257.7 263.7 259.9 249.0 237.0 231.8 225.0 13 

198.3 179.7 170.9 174.1 187.9 207.1 206.1 209.0 212.0 224.1 231.5 236.9 230.1 219.6 209.3 203.8 198.3 1h 
26.8 1.5 21.8 21.5 2.8 20.8 2.8 21.7 @2é BA B22 MT «626.7 6K CUS OU USES 15 

(Millions of Kyats) 
1,241.0 75.7 70.2 121.1 158.0 38.5 36.7 78.3 162.8 164.1 114.2 96.2 122.8 77.8 41.37 60.87 28.37 20 

885.5 74.6 56.9 68.1 140.1 63.0 49.3 63.7 62.7 67.2 72.8 59.1 85.5 96.9 103.17 82.77 65.27 21 

(1948 =100) 
> 109< > TW<— > 128<— 54 82 62 52 68 22 


(Millions of Kyats: End of Month) 
991.0 870.0 841.5 854.6 939.5 1,018.4 1,018.0 1,011.8 1,041.2 1,075.6 1,129.4 1,102.5 1,066.8 1,044.8 1,018.7 990.7 991.0 941.6 921.6 30 


150.4 166.3 166.3 166.3 161.8 161.8 161.8 161.8 156.2 150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 $1 
(Millions of Kyats: End of Month) 

66.9 80.5 69.5 70.5 49.1 58.6 74.9 76.5 64.6 93.5 89.2 100.1 96.5 82.9 63.9 70.6 66.9 68.5  .... 40 

209.4 168.6 162.6 179.9 175.8 234.8 221.9 218.0 197.8 196.3 181.9 190.6 190.2 201.3 206.4 195.9 209.4 215.9 229.8 41 

67.7 93.7 39.5 32.5 25.0 23.7 26.0 31.0 40.3 48.5 51.7 67.9 72.5 71.4 69.6 68.6 67.7 62.1 68.1 49 

141.7 134.9 130.1 147.4 150.8 211.1 195.9 187.0 157.5 147.8 130.2 122.7 117.7 129.9 136.8 127.3 141.7 158.8 166.7 48 

10.2 7.7 122 4.4 4.3 hh 

18.2 32.3 65.2 33.1 27.1 45 

87.5 48.4 41.8 37.9 41.2 46 

a: 26.5 29.8 16.1 ea er s-s M00 Lae ead aaa ted .. i 

85.0 63.4 64.8 61.0 79.3 58.8 79.0 78.2 84.0 86:3 106.6 98.6 77.7 73.2 87.1 70.1 95.0 7.0 74.7 § 
(Millions of Kyats: End of Month) 

827.8 645.6 642.1 633.5 640.7 697.1 785.6 848.8 888.7 896.8 933.5 926.6 902.5 868.5 842.7 812.4 827.8 50 

505.9 418.0 409.4 894.6 412.7 484.1 554.6 608.7 618.0 602.4 582.8 574.0 564.1 537.4 513.5 494.7 505.9 .... cas a 

321.9 27.6 232.7 238.9 228.0 213.0 231.0 240.1 270.7 294.4 350.7 352.6 338.4 331.2 329.2 317.7 321.9 314.4 326.6 52 

41.9 6.5 8.4 5.8 7.4 5.4 4.4 3.9 5.3 4.9 54.9 49.3 45.4 46.5 46.0 44.4 41.9 48.5 40.3 68 

280.0 991.1 224.3 283.1 220.6 207.6 226.6 236.2 265.4 289.5 295.8 303.3 293.0 284.7 283.2 273.3 280.0 270.9 286.3 54 

54.4 50.6 48.1 47.8 48.9 79.4 77.5 76.5 50.5 52.3 54.0 56.5 57.5 57.38 57.3 55.4 654.4 58.0 61.0 6565 

15.8 99.3 41.2 114.8 64.0 34.8 95.4 85.7 56.7 41.2 88.7 58.8 29.2 16.8 15.6 13.8 165.8 15.0 15.1 56 

434.2 428.0 456.9 407.7 494.8 528.3 370.6 338.8 377.0 445.1 421.2 451.2 460.8 488.0 463.8 461.2 434.2 352.7 195.6 57 

234.4 198.6 173.4 144.1 184.1 241.8 209.7 240.3 210.1 241.6 290.6 277.4 210.5 239.0 270.8 170.9 210.0 218.2 238.2 58 

193.5 164.6 142.2 125.4 158.5 214.7 160.1 191.7 165.7 201.0 250.4 234.7 175.8 193.5 212.9 144.4 177.1 186.8 203.0 58a 

40.9 4.0 31.2 16.7 26 27.1 49.6 48.6 44.4 40.6 40.2 42.7 34.7 45.5 57.9 26.5 382.9 31.4 35.2 58b 

(1948 =100) 

145 145 145 145 145 145 145 145 145 145 145 145 145 145 145 145 145 131 131 80 

104 118 101 101 102 103 102 99 101 109 105 110 108 107 108 100 Ss . 81 

90 

91 


wm EN 


iverages. § Beginning September. ? Beginning April. 3 Beginning January 14. ‘ Beginning September 22. 5 Effective December 
‘(tates subject to minor daily fluctuations. 6 February-September. 7 Trade through Rangoon only. 8 October. ® Less Page 61 
fan 12 months. 10 Year beginning April 1. 
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Exchange Rates 

1 FREE RATE IN CANADA®........ 1.001 

2 OFFICIAL SELLING RATE” 

$ FREE RATE IN NEW YORK 
Gold and Foreign Assets 
10 GOVERNMENT & BANK OF CANADA 200 
11 EN EN rt aS a 180 
12 DL OR. non ndnve ss 156 
13 Se rer eee 5 
Related Data from U.S. Sources 
14 SHORT-TERM ASSETS IN THE U. S. 176 
15 Government and Banks te 
16 Business and Individuals. . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION 144 
21 VALUE OF TRADE: Exports... 1,012 
22 Imports, f.o.b. 809 

VOLUME OF TRADE 

23 Exports (Current W an. 61 
28a MEA Com caves 60 
23b OS ee 80 
23c Jf eee 48 
24 Imports (Current Weights). . 61 
Assets of the Bank of Canada 
$0 Tora ASSETS............ Sahin 390 
$1 FOREIGN ASSETS 207 
$2 Domestic LoANs & INVESTMENTS ° 174 


Assets of Other Banks 


40 TOTAL ASSETS. 3,076 

41 DOMESTIC LOANS & INV ESTMENTS 2,332 

42 Government............ 1.842 

43 Official Entities ty 

44 Business and Individuals... . . 990 

I ee ee See 266 

Currency and Deposits 

50 MONEY SUPPLY... 1,044 

51 Currency... at 238 

52 Deposit Money rer 807 

52a Bank of Canada 4 

52b Other Banks.... 803 

58a Held by: Foreigners 

58b Residents..... 

53c Corporate 

538d Non-corporate 

54 Time Deposits: Other Banks 1,404 

54a Held by: Foreigners 

546 Residents 

54c Corporate 

54d Non-corporate. . ee 

56 GOVERNMENT DEPOSITs...... 25 

57 Bank of Canada........... 11 

58 Other Banks. . oe 13 

59 BANK DEBITS4 2,931 

59a To Deposit Money. a fons 

59b To Time Deposits. .... 

Government Finance 

60 DEFICIT (—) OR SURPLUS........ 18 

61 Revenue... 546 

62 Expenditure : 533 
FINANCING OF DEFICIT 

63 Net Borrowing: Can. Dollars —24 

64 Foreign Currency —9 

65 Use of Cash Balances....... 20 

66 CANADIAN DOLLAR DEBT®..... 2,458 

67 FOREIGN CURRENCY DEBT®°..... 794 

68 ToTaL DEBT..... en 

68a Held by: Bank of Canada sat 

68b Other Banks... 

68c Other Financial Firms 

68d Local Governments. . 

68e Other Corporations. . Pes 

68f Non-corporate Residents .... 

689 All Non-Residents... 


69 INTRAGOVERNMENTAL ACCOUNTS. . 





220 
186 
29 


202 


405 
214 
186 


3,253 
2,434 
7178 
630 
1,032 
263 


1,131 
238 
893 


3 

890 
89 
1,042 
383 
659 
1,472 
120 
1,352 
168 
1,184 


79 
62 
2,577 





INTERNATIONAL FINANCIAL STATisn@™ VOLUME 


1939 "! 1945 1946 1947 1948 1949 


1950 
(Canadian Dollars per U. S. Dollar: End of Year) 
—- = — — — 1.060 
i 110' 1.105% 1.0053 1.005 1.005 # 1.105¢ ~— 
1.128 1.1038 1.054 1.120 1.084 1.1380 -- 
(Millions of U. S. Dollars: End of Year) 
$21 1,641 1,261 519 1,011 1,122 1,770 
218 354 536 287 401 486 580 
88 1,154 709 216 596 631 1,162 
16 33 16 17 13 5 28 
275 =61, 622 932 410 775 869 1,3995 
hae ccs. foe 
ae Mere at acl 118 
(Millions of Canadian Dollars) 
185 104 105 108 124 149 169 
936 3,267 2,389 2,812 3,110 938,022 3,214 
751 1,586 1,927 2,574 2,687 2,761 3,174 
(1948 =100) 
67 133 94 98 100 94 94 
98 205 118 126 100 133 109 
62 70 90 98 100 110 115 
39 80 79 94 100 86 103 
61 84 92 111 100 102 109 
(Millions of Canadian Dollars: End of Year) 
527 1,875 1,948 1,928 2,058 2,046 2,217 
290 4 ~- a= a 226 
232 «41,856 1,921 1,906 2,038 2,034 £1,967 
(Millions of Canadian: Dollars: End of Year) 
3,623 6,930 7,255 7,409 7,972 8,218 8,787 
2,753 6,344 6,620 5,729 6,298 6,632 7,018 
958 8,274 8,819 2,649 2,960 3,112 $3,079 
632 453 485 679 686 704 734 
1,168 1,617 1,816 2,401 2,652 2,716 3,205 
292 694 768 781 749 765 824 
(Millions of Canadian Dollars: End of Year) 
1,370 $3,614 3,995 3,943 4,334 4,422 4,851 
281 1,055 1,096 1,112 1,184 1,184 1,214 
1,089 2,459 2,900 2,831 3, 8,238 3,637 
18 30 94 67 127 207 
1,071 2,429 2,806 2,764 3, 069 3,111 3,430 
159 149 249 221 221 255 421 
1,211 3,365 3,747 3,728 4,114 4,167 4,430 
463 1,257 1,415 1,346 1,582 1,608 1,797 
748 2,108 2,382 2,877 2,582 2,559 2,633 
1,544 2,391 2,856 3,148 3,408 3,751 3,861 
109 136 147 141 124 123 147 
1,485 2,255 2,709 3,002 3,284 3,628 3,714 
175 211 269 267 288 331 361 
1,260 2,044 2,440 2,785 2,996 3,297 3,353 
145 1,002 366 272 320 181 280 
46 153 60 69 98 31 25 
99 849 306 204 222 150 255 
1 5,699 65,771 6,208 6,724 7,130 8,386 
5,414 5,431 5,847 6,381 6,878 7,904 
284 339 362 393 418 482 
(Millions of Canadian Dollars: Year Beginning April 1) 
-161 -1,703 —466 311 651 155 596 
550 3,081 2,919 2,935 2,900 2,710 3,465 
710 4,784 3,385 2,624 2,250 2,555 2,869 
389 3,160 —357 -—1,022 -—247 —187 —98 
—82 —148 —38 44 99 184 —T77 
-146 -1,308 861 666 -—503 -—203 -—421 
2,901 16,475 16, 15,096 14,849 14,712 14,614 
724 204 210 308 491 416 
(Millions or Finsssitlenn Dollars: As of December $1) 
4,457 16,658 16,431 15,292 15,221 15,023 15,087 
229 1,842 1,904 1,881 2,018 2,009 1,942 
949 3,506 3,317 2,648 2,959 3,112 3,079 
587 2,282 2,384 2,895 2,172 2,022 1,862 
130 436 445 454 465 494 508 
202 1,379 1,288 985 904 885 1,044 
962 6,119 6,002 5,876 5,550 5,259 5,286 
1,898 1,144 1,091 1,053 1,158 1,240 1,366 
138 821 8838 1,415 1,257 796 847 


* Noon rates on transactions between banks on the exchange market. 


September 1939 to October 1950. 


¢ Government. 


4 Monthly totals and 12-month averages. 


1951 


1.017 


1,826 
842 
937 

47 


1,307 
1,113 
194 


162 


4,072 
4,085 


104 
152 
120 


123 


2,288 
49 
2,216 


8,757 


6,830 
2,754 


3,426 
907 


66 
9,349 
8,824 

525 


526 
4,597 
4,072 


— 363 
—29 
—133 
14,246 


382 


14,333 
2,191 
2,754 
1,737 

501 
919 
5,063 
1,168 
1,009 








1952 


19 
16 
3 


10 ,433 
9,891 
542 


—74 


14,073 
2,227 


1953 


4,355 
4/383 


113 
178 
125 


108 


5,134 
1,429 
3,705 


3,675 
4,211 


526 


474 


11,451 
10,819 
632 


14,314 
2,270 
2,760 


1,314 


nn 


b Official rates during the period of Exchange Control, 
© As of end of fiscal year. 


—_—~ 


__ 


Sept 


14,11 


2,13 
3,03 
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Rammer meer ee neato 1983-—$ $$ $< _________—————_ —_1954— 

Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Jan Feb 
(Canadian Dollars per U. S. Dollar: End of Month) 

.970 .988 .982 .986 .991 .994 .994 .992 .981 .980.. y 971 = .965 





(Millions of U. S. Dollars: End of Month) 

1,860 1,868 1,846 1,864 1,875 1,844 1,848 1,854 1,770 1,756 1,761 1,771 1,791 1,791 1,813 1,827 1,840 
883 875 876 885 888 893 906 914 923 935 942 951 960 968 976 986 998 
972 981 966 975 978 944 940 930 838 815 814 813 828 816 830 832 837 
4 7 4 4 8 7 2 10 9 6 5 6 4 6 7 8 6 


1,530 1,373 1,356 1,421 ,442 1,387 1,349 1,865 1,231 1,119 1,142 1,148 1,197 1,206 1,260 1,295 1,345 
1,266 1,136 1,120 1,183 ; 1,136 1,097 1,102 988 915 912 911 965 959 1,017 1,041 1,031 
264 237 236 238 251 252 263 243 204 230 236 232 246 243 255 315 


(Millions of Canadian Dollars) 
13 14 13 13 12 13 13 13 13 13 11 12 10 9 
345 394 398 396 296 330 324 405 436 411 359 356 360 : 373 
349 376 363 345 310 360 392 421 406 405 é 368 358 ‘ 338 
(1948 = 100) 

110 121 126 128 ‘ 90 101 98 125 135 129 111 113 119 88 
171 223 214 279 114 97 126 226 325 260 é 143 186 147 109 
122 128 131 119 106 114 131 122 127 130 : 127 132 : 
93 105 108 110 85 100 96 110 115 113 110 113 120 97 
148 158 152 144 150 163 174 167 167 150 i eee 


(Millions of Canadian Dollars: End of Month) 
2,200 2,281 2,288 2,291 : ; 2,256 2,814 2,281 2,352 2,372 ca ’ + 2,302 
2 26 2 2 2 2 2 2 2 2 2 3 
2,160 2,208 2,197 2,252 2, ; 2,207 2,268 2,211 2,288 2,315 2,270 ‘ 2,2 2,298 2,234 
(Millions of Canadian Dollars: End of Month) 
9,188 9,247 9,209 9,218 : , 9,389 9,646 9,437 9,489 9,421 9,560 9,60: ; 9,804 9,866 
7,189 7,278 7,264 7,162 . , 7,396 7,570 7,458 7,422 7,411 7,531 7,678 7,775 
3,028 2, 2,839 2,784 ; 3,024 3,038 2,915 2,854 2,787 2,813 2,760 2,853 
649 663 640 601 609 607 579 564 569 593 579 
8,512 3,763 3,738 ; ‘ 3,772 3,923 3,936 3,989 4,060 4,149 4,324 4,343 
843 828 916 851 897 822 903 877 883 2 906 880 


(Millions of Canadian Dollars: End of Month) 

5,015 5,129 5,173 ‘ : 5,041 5,228 5,186 5,214 5,155 5,157 5, d 5,134 5,034 
1,383 1,377 : ; 1,849 1,361 1,398 1,378 1,425 1,394 1, 1,429 1,386 
3,746 3,796 ; ; 3,692 3,867 3, = 3,836 3,730 3,763 3,853 3, 3,705 3,648 
65 45 48 51 67 77 83 69 35 30 30 
3,681 3,751 ; ‘ 3,625 3,790 3, 666 3,753 3,661 3,728 3, ‘ 3,675 3,618 

196 a pean Se ess cack 265 

4,977 Pe co. eles ose Soe 





4,129 4,189 4,192 4,242 4,276 4,268 4,291 4,313 4,355 4,371 
Twi: 6 lieing «= “igrendiiernrdiinene 
mae kn oo SE Oe Oe 


138 92 19 108 239 225 238 184 134 154 213 92 é 613 Se ves 
31 19 15 16 40 89 61 48 46 48 Ad 66 15 4 50 52 49 
61 119 77 3 68 150 164 190 138 86 110 147 77 563 ee 
10,065 11,279 11,308 12,3886 11,723 9,503X12,331 11,710 11,630 12,154 11,710 10,465 10,841 11,936 13,425 12,903 11,308 
9,543 10,684 10, 775 i, 763 11,174 9,008X11,699 11,065 10,993 11,459 11,027 9,892 10,203 11, 12,576 12,139 10,727 
522 595 554 623 550 495X 632 644 637 695 683 572 638 849 764 582 


ie. ov (Millions of Canadian Dollars: End of Month) i errr ak 
14,314 14,111 14,122 14,103 14,073 14,094 14,218 14,228 14,266 13,946 13,903 13,879 13,857 13,824 13,904 14,359 14,314 
. 2,185 2,183 2,172 2,227 2,154 2,229 2,182 2,288 2,186 2,258 2,290 2,245 2,211 2,282 2,273 2,270 
2,76 3,028 2, "991 2,839 2,784 2,863 2/940 3,024 3,038 2/915 2°854 2,787 2,813 2,843 2,726 2,730 2,760 
498 

sees 1a1y Cit ee “965 ee ; 7 cus ee , wane |... pies Nabe 

1,314 1,071 1 083 1 096 1,101 1,101 1, 096 1,093 1,090 1, 183 law i, 220 1 236 1,251 1,262 1,271 1,314 
(Continued on following pages) 
a SSS 
Control, ' Beginning September 15. Prior to that rate subject to daily fluctuations. ? Beginning October 16. 3 Beginning July 6 
year. ginning September 20, 1949. Ending October 2, 1950. 5 Including U. S. Government securities with an original maturity of 
up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. 








Canada 


1939 ‘! 1945 


1937 1938 
Money and Capital Market 
70 LonG-TERM Gov't. BOND YIELD 3.17 3.09 3.16 2.93 
71 Sunort-TERM Gov't. BOND YIELD 1.13 1.54 1.39 
72 TREASURY BILL RATE 72 .59 71 .36 
SHARE PRICES 
73 Manufacturing sate 106 88 85 87 
7 Pulp and Paper. 64 35 31 63 
75 Base Metal Mining 93 93 105 87 
76 Gold Mining 153 155 147 140 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods) 56 53 51 68 
UNIT VALUE OF TRADE 
81 Exports (1935 39 Weights) 53 47 45 79 
82 Imports (1935/39 Weights) 50 46 46 7 
PRICES OF ExPoRT Goops 
83 Wheat*... ; Pig : 72 44 37 81 
8&4 Newsprint 42 50 51 68 
85 Cost OF LIVING 65 66 65 77 
86 WAGES (Weekly Earnings) 52 80 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION.... : 55 52 56 95 
91 Pulp and Paper : 58 44 51 72 
92 AGRICULTURAL PRODUCTION! 7 85 103 88 
93 Wheat : a 47 93 135 82 
94 AGRICULTURAL PRODUCTION! FAO 86 
95 EMPLOYMENT (Manufacturing) 57 57 100 
96 UNEMPLOYMENT (All Types) 9.1 11.4 11.4 1.6 
97 NATIONAL INCOME 4.06 4.02 4.37 9.84 


Peet wires 11.3 million 


14.8 million 


CANADA Population | 195300" 0721 221, 

ISXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
proposed to the Fund. Transactions in currencies other than the 
U.S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar /foreign currency official fixed or 
market rate of exchange. 


For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Short-term Assets in the U. S.: Deposits and short- 
term dollar obligations with orginal maturities up to 12 months held 
for Canadian account, as reported by all U.S. banks. Data include 
small amounts of short-term liabilities payable in Canadian dollars. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 
Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. For 1952, 26 million 
of the total 101 million dollars of defense supplies exported under 
the “Defense Appropriation Act’’ and not reported by months are 
distributed evenly by months; for 1953, quarterly reports of such 
exports are similarly distributed. Beginning April 1949 data 
include trade of Newfoundland. Volume of Trade: Exports in 
1948 in thousands of metric tons.: Wheat and Wheat Flour (in 
terms of wheat grain), 5,210; Newsprint, 3,890; Woodpulp, 1,630. 
Balance of Payments: See following page. 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 
liabilities payable in pounds sterling, U. S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 
Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


INTERNATIONAL FINANCIAL STATistiq 


1946 1947 1948 1949 1950 1951 1952 1953 
(Per Cent: Average of Months) 
2.61 2.67 2.94 2.83 2.78 3.24 3.59 3.68 
1.39 1.43 1.44 1.66 1.81 2.37 2.68 3.26 
.39 Al Al .48 65 .80 1.07 1.69 
(1948 =100: Average of Months) 
101 93 100 96 119 160 165 149 
97 98 100 92 137 213 195 190 
100 92 100 102 116 144 148 131 
135 117 100 110 104 107 114 102 
(1948 =100) 
72 84 100 103 109 124 117 114 
80 92 100 103 108 123 122 119 
76 88 100 103 110 126 110 
89 92 100 116 112 104 104 109 
79 92 100 104 110 118 122 127 
80 88 100 104 xX 107 118 121 120 
78 89 100 108 114 127 139 145 
(1948 =100) 
88 96 100 102 108 115 119 127 
86 95 100 96 104 115 101 118 
100 93 100 98 109 122 132 Sa 
107 88 100 96 120 143 178 159 
108 100 110 105 117 127 =e 
91 97 100 100 101 108 109 1138 
(Per Cent of Total Labor Force) 
3.0 2.0 2.1 2.7 3.3 2.1 2.5 2.6 
(Billions of Canadian Dollars) 
9.82 10.99 12.56% 18.19 14.55 17.138 18.14 18.98 


CURRENCY AND Deposits: Currency: In hands of business, individuals 


foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks in 52 centers. X Prior to March 
1953 in 35 centers. Debits in 35 centers during March 1953 against 
deposit money totalled 11,289 million Canadian dollars, and against 
time deposits totalled 604 million Canadian dollars. 


GOVERNMENT FINANCE: Expenditure: Includes Government lending 


domestically and abroad. Net Borrowing: Includes some noncash 
debt items also included in debt balance data. Total Debt: Include 
some guaranteed debt obligations not included in data on Canadian 
dollar debt and foreign currency debt (lines 66 and 67), while debt 
data of lines 66 and 67 include holdings of Intragovernmental 
Accounts (line 69) not included in Total Debt. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


Term: Theoretical yield based on selected bonds maturing in 16 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 


Date Established Rate Date Established Rate 
1935—Mar 11 2.5 1950—Oct 17 2.0 
1944—Feb 8 1.5 


Share Prices: Weighted aggregative index with original base 1935 
39=100. Based on quotations in Montreal and Toronto. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


exports in 1926 was 25 and 60 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 
Cost of Living: Based on a family budget as of the year ending 
August 1948; X prior to 1950 on a family budget as of the year 
ending September 1938. 


PRODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- 


justed for calendar variations but not for seasonal fluctuations. 
Pulp and Paper Production: Weighted by net values in 1935/89. 
Agricultural Production: Farm: Index of net production valued at 
1935/39 prices. Wheat Production: 10,515 thousand metric tons 
in 1948. Crop years ending July 31 of year indicated. 


SS 


* Unit value of exports. > Farm production index. 
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Canada 


TISTICy 
. —_—_——1952-— --- — —_—————————— 19§3—--———— -—_—_ —________—__—-_ ——1954——_ 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan ‘eb 
(Per Cent: Mid-month Quotations) 
3.68 3.67 3.64 3.62 3.62 3.68 3.65 3.66 3.66 3.69 $3.72 93.72 93.738 3.75 3.72 3.67 3.61 93.55 3.44 70 
oa 3.01 3.07 3.07 3.07 3.07 3.08 3.11 3.14 3.21 3.28 3.28 3.36 3.41 3.48 3.44 3.20 3.03 2.70 71 
3.26 
1.69 1.14 1.19 1.21 1.85 1.35 1.47 1.50 1.58 1.58 1.70 1.76 1.80 1.91 1.93 1.91 1.88 1.88 1.74 78 
: (1948 =100: Average of T a as 
1 163 154 158 158 163 159 159 150 14 145 15 142 141 143 142 146 152 73 
i 189 179 182 187 190 187 190 179 178 179 187 197 193 191 202 206 213 223 7% 
13 156 144 146 149 156 151 150 137 130 124 129 124 118 116 119 114 113 114 75 
109 114 107 109 113 lea * hi 108 106 106 103 102 104 96 92 92 88 93 96 76 
(1948 =100) 
114 115 114 115 114 115 114 115 114 114 115 114 115 115 114 113 113 114 80 
119 120 120 120 119 120 119 119 120 119 119 119 119 118 118 117 117 116 81 
, 107 108 108 108 108 108 109 109 109 110 110 110 111 110 110 110 82 
109 100 102 104 103 108 108 112 115 109 108 110 110 107 111 109 107 106 83 
127 124 125 127 125 125 126 127 127 128 128 128 127 127 129 126 125 126 125 8% 
120 120 120 120 120 120 120 119 119 119 119 120 120 121 121 121 120 120 120 85 
145 140 142 143 146 133 146 147 147 147 147 146 145 144 147 148 148 141 86 
(1948 =100) 
127 124 126 126 120 118 123 126 130 130 131 126 127 131 130 128 eee 90 
113 106 111 115 103 103 108 113 117 116 112 110 113 112 118 120 110 110 91 
92 
“15 93 
- ee ae CI ates. leek cass  aswe Sune 9% 
113 113 114 113 113 111 112 113 113 113 113 115 114 115 115 113 111 95 
(Per Cent of Total Labor Force) 
2 6 2.2 2.5 3.6 3.4 3.3 3.1 2.1 ae 1.6 1 1.6 3.1 2.8 3.6 §.3 96 
(Billions of Canadian Dollars) 
8 98 —->19.193 <———_ ——>18.793<——- _ ——->19.048<—__ ->18 .683<-—— 97 





BALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars): ? Canadian inland freight on exports ($201 million in calendar year 1952) and U.S 
inland freight on imports ($194 million in calendar year 1952) are included with 


transportation instead of with merchandise. ‘Excluding transactions in out- 


riduals 
rcludes 












First Half! 
































‘s with ee _ standing securities. 5 Canadian direct investments abroad are included with net 
= 1950 1951 1952 19 1 errors and omissions (see footnote 6) 6 Including liabilities to U.S. official and 
2 5 54 5 $s Ss § B Dd}. < ”. 
eposits ee = ee - ~— banking institutions, except for first half of 1952 and 1953. Also includes net errors 
lactive Goons, SERVICES AND PRIVATE and omissions. 7 Bank holdings of gold and short-term assets are included with 
th the DONATIONS 2 private short-term movements, n.i.e., rather than with monetary movements. 
nment Exports, f.0.b... y 3,296 4,145 4,555 ,1323 2,030 SE noe liabilities to U.S. official and banking institutions, except for first half of 
Imports, f.0.b.. .. —3,313 —4,302 —4,066 ft 8738 —2, 1633 1952 and 1953. 
‘nment ‘ ; 
Debits; Trade balance... -17 —157 “489 259 ~133 
ls, and Nonmonetary gold movement (net) 168 150 150 76 85 National Income: At factor cost. X Beginning 1949 Newfoundland 
March Foreign travel. 49 —6 —60 ty —81 included. Gross National Expenditure: At market prices (in 
against a. on on oat Rg — billions of Canadian dollars): 
inst : es aes : = =< t —av0 > « ~ 
gal pg and Privat ~153 ~162 140 11 _91 1938 1948 1949 1950 1951 1952 
oS is ; : : a Personal consumption. 3.81 10.11 10.96 12.03 19.99 4.8 
i Total....... —329 508 6 R0 —~344 Government expenditure. . 72 1.80 2.13 2.32 21 4. 
ending _ 7 - , Gross private domestic investment!.  .60 3.29 3.20 4.18 5.43 4.42 
oncash PRIVATE LONG-TERM CAPITAL 4 Of which: 
iclude Foreign direct investment in Ps Residential building?.......... .16 -64 7 .80 78 .80 
nadian Canada... .. 222 309 332 143 165 Other construction........... | 7 188) 901.08 1.26 1.48 
le debt New issues of Canadian securities 148 411 318 250 161 Equipment....... are to 28 1.98 41.82 41.89 41.77 «1.86 
seat Snenenan vat repayments. ..... -— —_ = = “i Net change in inventories... . . . —.01 .60 .23 96 1.62 .28 
ener OT nee oe - Less: Depreciation allowances . 58 1.28 1.44 1.64 1.89 2.07 
Total... 281 638 512 317 283 ‘ ct Net private dom. investment = — a = ae = a 
et foreign investment.......... ‘ : : ag : 
— — PRIVATE CAPITAL o Residual error of estimate.......... — —_ —_ _ 08 —.12 
in ransactions in outstanding ——S|§—— ——— ———- SS 
yn new securities . 399 53 —85 —11 —22 MS his Kas has Sowrnteeus 5.238 15.61 16.46 18.20 21.45 23.01 
Short-term movements, n.i.e.*. 310 39 —472 —3647 —207 7 
r cent = omecsiniene “ _ ‘Includes investments of public enterprises. * Excludes government housing 
OME ain S44 ster Meas 709 92 —557 —375 —42 expenditures. 
, ati — en 
pe CUMULATIVE TOTAL.......... ol 222 122 a2 108 National Income by Industrial Origin: At factor cost (in billions of 
, MISCELLANEOUS OFFICIAL Canadian dollars) : 
“INANCING 1938 1948 1949 1950 1951 1952 
1935 Repayment of loans extended. . 74 68 56 17 24 Agriculture, forestry, and fishing.... .55 2.04 1.97 2.04 2.80 2.61 
nn a debt. Peat = = —* a . —18 “a Manufacturing, mining, construction 1.43 4.96 5.17 5.85 6.67 7.09 
vernment borrowing....... ; — A = Transport, communications, utilities. “ 1.38 1.34 1.0 1.78 1.8 
ae = ae ta cm «MDGs lie Gite panties Wantaweae eat 5 1 Re . . . 
3 and MR a cisieivesxens<s —22 —26 39 ~1 -51 — : ‘o5 1:09 «41:18 «21:89°=«1.68 
\,.. a ao iC eieieereiaaeiaeteSs $1 1172 «1198 21212148 2.70 
rc ton Relief and development grants. oat -~9 = =" —21 Net income from abroad........... —.24 —.26 —.31 —.88 — -83 —.27 
a=» § == —_ — oa * = 
= ritish loan........... ae oe Wan eee Total 4.02 12.56 13.19 14.55 17.18 18.18 
> 
om Tiiisicccceccn | = <O — % -% -# 
Dg ; National Income by Distributive Shares: At factor cost (in bil- 
MoNETARY MOVEMENTS li f Conedien del : 
Short-term liabilities to official § 139 —143 —31 —2 68 ions of Canadian dollars): . 
» Ad- Short-term assets (increase —) . —622 230 —71 _87 1077 1938 1948 1949 1950 1951 195 
‘tions Monetary gold (increase—)... —101 —274 —43 Wages and Salaries............. . 2.50 7.25 7.88 8.45 9.88 11.01 
5 /39. Total 584-187-145 -10 195 a tutes cuerpo: os 1.8 (1.00 1.80 8.11 1.99 
5/39. MSc vena te xe eeans —584 _ ~ - i griculture....... ; ‘ ; ‘ ; : 
1ed at Other. 45 1.83 1.87 1.44 1.50 1.52 
> tons 'Semiannual figures are not entirely pene with annual data. Footnotes Investment income. 71 2.46 2.44 3.16 3.64 3.67 
° show the more important differences. Excluding military end-items and services ————_— ial La 
donated. The amounts were (in millions of dollars): 1950, 57; 1951, 147; 1952, 197. WM cnces akagaasnraes 4.02 12.56 13.19 14. 55 17.13 18.13 
—_——s 


‘1935/39. 3 Annual rates seasonally adjusted. 
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ff ee 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Sept 








Exchange Rates (Rupees per U. S. Dollar: End of Year) 
(El 2.659 2.888 3.322! 3.322 3.315 3.316 98.815 4.775% 4.775 4.785% 4.762 4.76. 4.800 4 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
20 Carveat BANK................ oes pees 18 139 125 133 189 108 119 140 84 52 97 
11 Foreign Exchange.......... bie pees ee tes re ana cata md 69 72 18 23 29 
12 Foreign Investments........ peek wee mies ramee i eiehe sats eats hex 60 69 67 28 68 
ee Seay ee 7 127 119 54 48 18 16 16 14 14 15 
14 GOVERNMENT AGENCIES & INST. . pate Sec 82 43 56 63 67 50 56 61 65 48 65 
BB.” SPUR TAAMES. 5.005026 rose csices eo ious so £m. 39 52 28 49 44 24 23 27 
nn eae kee sie ke sass eee — 83 xX 384 367 289 306 203 240 262 187 136 2038 
16a Of which: Sterling............ re ok — 58 320 295 203 213 146 194 217 paces ; re 
16b Indian Rupees...... pois eis 22 60 68 78 84 46 29 12 
16c CS ea eee ee “—— 3 1 3 5 2 4 3 20 
Related Data from U. S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. cis Sener EAA a ee Poe re ee 3 3 19 14 
Trade and the Balance of Payments (Millions of Rupees) 
20 VALUE OF TRADE: Exports...... 332 285 $28 666 765 889 1,011 1,063 1,668 1,904 1,502 1,568 119 
21 Imports, c.i.f.. 243 236 242 592 602 963 994 1,029 1,167 1,559 1,705 1,608 147 
VOLUME OF TRADE “?- 100) aah 
22 NR gira eink bak is'e'e a Loa 80 80 86 98 100 99 x 110 112 117 cone 118 
22a | EEE EN 72 80 7 17 98 97 100 101 100 88 102 108 94 
22b Rubber Fy ere 76 54 67 104 110 90 100 99 129 113 98 106 110 
22c Copra and Coconut Oil. . 101 112 88 100 61 55 100 93 80 113 120 98 125 
23 EP ee eee ee 89 94 71 79 98 100 108 Xx 121 135 138 tg 152 
Assets of the Central Bank (Millions of Rupees: End of Year) 
30 ToTAL ASSETS................. — — _— — — — — — 572 676 566 416 599 
$1 FOREIGN ASSETS............... os Jah 61 460 415 440 460 515 565 668 401 245 464 
$2 Domestic LoANs & INVESTM’s: Govt. — — — — — — — — 4 3 161 223 130 
Assets of Other Banks (Millions of Rupees: End of Year) 
40 ToTaL ASSETS............ seh ant nie aoe 542 575 580 638 xX 679 846 868 768 eT 800 
Si FPORBIGN AGSETS............... oak oe 84% X 246 220 129 174 131 233 209 114 110 129 
42 Domestic Loans & INVESTMENTS re ote s ee 174 225 266 266 305 400 420 480 417 465 
43 Government............... he on ea 153 177 176 184 204 271 235 302 284 294 
Lh Business and Individuals... . ce ied aia 21 49 90 82 102 130 185 178 194 171 
Gi Rivesiendisincnerenien. ae 114 113 170 181 228 199 226 155 91 § 189 
Currency and Deposits (Millions of Rupees: End of Year) 
50 MONEY SUPPLY................ Pea 128 165 xX 729 667 562 607 xX 649 911 1,006 894 826 910 
§1 RR Foes gibi Sid's wy aia 84 42 330 275 238 241 244 826 377 357 835 361 
52 Deposit Money............ ake 94 124 x 399 892 824 866 x 406 685 629 538 491 548 
53 Central Bank............ ay — ~ — —- — — — 4 2 _ _ 
54 Other Banks... Se da ee 94 124 xX 399 392 324 3866 xX 405 585 625 536 491 548 
54a Held by: Residents... .. . ae as daca ies era uate sins 396 572 610 523 482 534 
54b Non-residents. . ast ak Cae Susi ae aaa kas 9 13 15 13 9 14 
55 Tua Derosits................ fake 79 81 180 225 241 249 242 291 355 376 381 372 
55a Other Banks............... sas 40 42 64 61 64 68 x 652 73 87 93 100 90 
556 Post Office Savings Bank... . eat 20 19 65 104 118 126 135 161 206 219 219 217 
55c Ceylon Savings Bank...... eRe 18 20 52 61 59 56 55 57 62 64 62 64 
56 GOVERNMENT DEPOSITS......... eae Agate Nate 62 88 144 163 xX 168 151 124 63 46 110 
57 Central Bank.............. — — — — — — — — 12 31 6 — 6 
58 Other Banks............... oe i bane 62 88 144 163 168 139 93 57 46 104 
59 BANK CLEARINGS *............ reeds! 91 99 331 305 849 391 418 549 691 688 671 124 
Government Finance (Millions of Rupees: Year Ending September 30) 
60 DEFICIT (—) ORSURPLUS........ Pre EGE eke core 28.4 —130.6 —43.6 —106.4 —153.5  —47.8 —257.4 
61 Revenue....... Se Tee ate oe sie hehe 387.9 465.3 546.5 576.1 623.9 910.2 975.0 
62 ink a Si. hi,0\ ae 2 Soran ee Gta 359.5 595.9 590.1 682.5 777.4 958.0 1,232.4 
FINANCING OF DEFICIT 
63 Net Market Borrowing...... ee ee ve ores 64.7 —18.0 33.8 33.1 71.3 80.2 218.6 tee 
64 Other Borrowing and Lending Pete beara eae .... —14.6 -26.8 -—6.8 o.4 7.5 33.8 —34.2 oe 
65 Use of Cash Balances....... are et thie ee.) 78.5 175.4 16.6 70.6 74.7 —66.2 73.0 ee ates 
66 RUPEE DEBT. Scie ta setters 20.2 29.8 257.8 298.8 309.2 344.2 380.0 444.6 501.7 725.4 867.8 125.4 
67 FOREIGN CURRENCY DEBT....... ee 107.6 110.7 93.4 88.6 86.6 82.3 80.1 75.7 73.3 72.5 66.3 72.5 
Money and Capital Market (Per Cent: Average of Months) . 
70 GOVERNMENT BoNnp YIELD...... So a aed 2.934 2.94 8.01 8.04 2.79 2.93 2.93 Bf ¢.96 
(Per Cent: W Veighted Average ¢: All — ey a 
71 TREASURY BILL RATB........... = —_ — 25 .48 81 1.99 .92 
SHARE PRICES OF COMPANIES 
With “4 Capitalization (1948 =100: Average of Quarters) 
72 Tea Plantations........ -_- = 58 97 103 118 100 98 129 137 116 
73 Rubber Plantations..... _— -- 95 229 200 162 100 86 171 276 237 
7h Mixed Plantations...... = — 67 119 119 129 100 95 147 180 140 
With Sterling Capitalization (1948 =100: aaege of a 
75 Tea Plantations........ — = -— 101 103 82 102 115 81 
76 Rubber Plantations..... — —- —— 149 138 ist i 53 91 156 99 
77 Mixed Plantations...... — _— — 117 117 120 100 71 97 126 78 
SERIE 
* Monthly totals and 12-month averages. Beginnin, 
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—_—_— 1952 -_—_—_—-———_—- )S§ —— 1953 —_—— —— -—-- —— — -——1954—— 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Rupees per U. S. Dollar: End of Month) 
4.762 4.800 4.782 4.775 4.762 4.758 4.758 4.758 4.758 4.758 4.758 4.758 4.758 4.780 4.768 4.762 4.762 4.762 4.758 1 
(Millions of U. S. Dollars: End of Month) 

















52 97 93 89 84 85 83 76 72 65 62 68 68 64 59 54 52 60 66 10 
23 29 28 23 18 24 22 26 25 21 21 26 27 22 23 24 23 31 38 11 
28 68 66 66 67 61 61 50 47 43 41 42 42 42 36 30 28 28 28 12 
14 15 15 14 14 14 14 14 14 14 14 14 14 13 14 16 14 aa 18 
42 65 65 65 65 65 . 65 57 52 52 51 48 49 49 49 49 erie 14 
23 27 30 27 24 24 28 25 24 25 23 21 18 20 20 21 23 a 15 
136 203 203 196 187 188 190 172 161 155 151 151 149 146 142 140 BO” atu . 16 
: aca eee ane za patel prety Saks Pao Sake ane niga a <. 268 
. 166 
16c¢ 
(Millions of Rupees) 

1,568 119 105 102 115 166 100 133 114 138 126 131 121 133 134 148 123 121 20 
1,608 147 112 131 181 109 115 145 155 137 149 130 92 170 143 129 139 105 21 

ice (1948 =100) 
nae 118 103 98 101 142 92 113 95 129 126 129 110 130 126 128 ie Sk. 22 
108 94 75 74 88 122 91 95 82 130 129 127 86 124 92 112 109 ) _—a 
106 110 95 85 134 123 146 94 111 97 49 66 150 90 99 93 150 48 . 22b 
98 125 107 105 70 104 72 142 96 83 68 96 88 81 146 90 111 95 .... Me 
152 125 142 180 116 128 161 168 144 166 145 104 182 153 152 MOG ss x 23 

(Millions of Rupees: End of Month) 
476 599 572 561 566 578 558 562 555 558 554 526 511 526 487 473 476 451 463 $0 
245 464 444 424 401 405 395 361 342 309 294 324 326 302 282 260 245 284 314 $1 
228 130 122 130 161 170 161 199 210 245 255 195 177 216 193 203 223 161 145 $82 
(Millions of Rupees: End of Month) 
—e 800 782 172 768 773 801 757 758 742 723 720 694 718 695 eee oa ae ee 
110 129 142 131 114 115 135 121 114 117 111 100 87 97 92 99 110 aka eS 41 
477 465 461 480 480 474 498 458 463 451 464 478 476 475 499 489 477 492 482 42 
284 294 296 307 302 294 316 291 291 281 284 286 277 283 301 294 284 268 265 43 
194 171 165 172 178 179 182 167 172 170 181 192 199 192 198 196 194 224 217 44 
91 189 164 142 155 169 153 155 154 150 130 125 116 128 88 79 91 76 87 45 
(Millions of Rupees: End of Month) 
826 910 909 907 894 889 922 899 880 875 878 850 815 824 822 810 8276 806 798 50 
335 361 356 361 357 360 364 363 356 361 362 353 346 350 349 343 335 326 328 51 
491 548 553 546 538 529 558 536 524 514 516 498 469 474 473 467 4925 480 470 52 
— — 1 2 1 1 3 2 3 17 1 1 1 1 1 16 — — 6§3 
491 548 553 546 536 528 556 533 522 511 499 497 468 474 473 466 491 479 470 5h 
482 534 540 533 523 516 544 521 510 498 488 487 459 464 463 457 482 470 460 54a 
9 14 13 13 13 12 13 12 11 13 11 10 10 10 10 9 9 9 9 546 
381 372 376 376 376 376 378 378 381 384 382 377 379 384 386 385 381 383 380 55 
100 90 94 93 93 93 93 94 99 102 98 93 96 100 103 103 100 100 98 55a 
219 217 218 218 219 219 221 221 219 220 220 220 220 220 220 220 219 221 220 55b 
62 64 64 64 64 64 64 63 63 63 64 64 63 63 63 63 62 62 62 55c¢ 
46 110 72 73 63 64 50 46 55 55 59 64 63 80 46 39 46 35 45 56 
= 6 6 5 6 6 - — _ — 1 - - — 1 . ae ae — 
46 104 66 68 57 58 50 45 55 55 58 64 62 80 45 39 46 35 45 58 
671 724 729 630 696 717 630 670 634 641 659 754 699 716 671 603 653 681 591 59 
(Millions of Rupees) 
60 
61 
62 
rks 63 
eas ae 64 
67.8 125.4 713.9 730.6 740.3 743.9 756.4 778.5 793.6 816.2 821.9 802.2 823.0 867.8 867.0 5c ; 66 
66.3 72.5 72.1 71.5 71.0 70.7 70.4 69.2 68.7 68.1 68.0 67.1 66.5 66.3 65.3 ons ‘ 67 
(Per Cent: End of Month) 
2.93 2.96 2.96 2.96 2.96 2.96 2.97 3.20 3.45 3.50 3.84 4.388 4.38 4.39 4.38 4.38 4.38 4.38 70 
(Per Cent: Weighted Average of All Bills Issued) 
1.99 .92 .92 .92 .92 .92 92 1.05 1.85 1.71 2.16 2.47 2.47 2.48 2.48 2.48 2.48 2.48 71 
(1948 =100: Average of Daily a 
——_—> 118 <—— ———>117<——$ ss —— > 118 << > 120< ———> 1164—-—— 72 
————> 235 <«—— —_——> 211 <—— —_——-» 187 <—— —— -> i712 ——> 146<——— 73 
——> 133 <——_ —_——-> 1383 <——_- —>121<——-  ———> 116< +> 108<-— 7 
(1948 =100: Average of End of Month Quotations) 
———> 74<——_- ———> 16<—— > 17< ———> 18< ; —--» 89<-—— 75 
——> 80<—— ——> 76<——- —> 65<——_-  ———> _ 4< - —> 63<—— 76 
——> 67<——_ ——> 0<———- _ —— —> 68< ee ae > 24—. 77 
(Continued on following pages) 
_———— ee ___._._._ || 
beginning September. * Beginning September 22. * Effective December 17 subject to minor daily fluctuations. ‘ July/ J 

ecember. ’ August /December. 6 Revised. Page 67 
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1937 1938 

Prices and Wages 

WHOLESALE PRICES 
80 ee as ek Dole sie ace 41 38 41 
81 EIR OR tn ar 78 59 73 1 
82 SIE ND oi 5 x wien wk o 20 30 18 22 
83 PERO eit AL Feta 15 19 

UNIT VALUE OF TRADE 
84 ie SG Gas wind ci padi 32 37 
85 RR eS Beas o's sat 23 23 
86 Cost oF LivinG (Colombo) ee teeta 41' Xx 
Se rk sens aGeo ewan ses ae a 32 
Production and National Income 
90 AGRICULTURAL PRODUCTION (FAO 87° 
91 Gross NATIONAL PRODUCT 600 
CEYLON Population 1959212121211! 7:9 million 


EXCHANGE RartEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
limits of approximately *, of 1 per cent on either side of their par 


value. 
FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 
through July 1950 and of the Central Bank thereafter. Beginning 


August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at 
1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. Balance of Payments: See 
Country Notes. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
August 1950. Total Assets: Balance sheet total less the loan to 
the Government covering IBRD subscriptions from August 1950 
through April 1952 when it was repaid from the Bank’s profits. 
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1939 "' 1945 


64 
56 
56 
dd 


67 
‘ 
an 


aé 
85 
78 


1939 "' 1945 


1946 


69 
152 
69 
54 
74 
81 


88 
89 


"(Millions of Rupees) 
2,310 


Foreign Assets: Prior to August 1950 holdings of the Currency 


1947 1948 


(1948 =100 


103 100 
102 100 
97 100 
94 100 
98 100 
93 100 
97 100 
94 100 


(1948 =100) 
100 100 


2,682 


Board. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial bank 
including branches of foreign banks. 
balance sheet total less balances due from domestic banks and cast 
items in process of collection. X Prior to 1949 total of principal asset 
less balances due from other banks in Ceylon. 
holdings and deposits with the Central Bank. X Prior to August 

Prior to the establishment of th 

Central Bank the commercial banks held their reserves largely in 

the form of deposits with the Imperial Bank of India (a domestic 

branch included in the Other Banks data), and balances with bank 


1950, currency holdings only. 


abroad. 


CURRENCY AND DEPOSITS: Deposit Money: Central Bank: Deposit 


of Official Entities. 


are included. 
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1949 


119 

91 
128 
106 


106 
95 


102 


2,925 


xX 144 X 
xX 98 £X 


132 
268 
164 
143 


105 


119 


107 


3,885 


deposits of government agencies also. 


GOVERNMENT FINANCE: Data represent Government cash operations) 
Net Market Borrowing, Rupee Debt, and Foreign Currency Debt 


After deduction of sinking fund holdings. 


Woods Act of Rs. 14.3 million in 1949/50. 


Corporation, local bodies, ete. 


Total 


111 
252 
110 
110 


136 
136 
108 
149 


Assets: Combined 


1937 1938 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
1 Principal Import Rate 25.10 31.47 31.10 31.10 31.10 31.10 43.10? 43.10 60.10¢ | = 118.59 
; 50.105) =n 60.10 
2 Other Import Rates 24.98 24.97 25.10 25.10 25.10 25.109 31-10? 31.10) 43°79. ¢ 50. 50.10 
(er ee oy oe 
BUYING RATES { 40.60° 41 -20) 
3 Principal Export Rate 25.00 24.87 31.00 31.00 31.00 31.00, 39.40% 39.40% 60.004 90. 118.59 
( 38.20? 37.008 
80.93 
4 ons( 60.00 ; 
\ Other Export Rates 31.37 43.007 43.00 | 54.2019 54°99) 71.72 
49.854 60.00 
49. 49.85 
FREE RATES (Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
5 U. S. Dollars 24.97 31.47 31.00 32.10 39.50 50.98 65.55 99.08 72.50 92.60 128.50 
6 Pounds Sterling 24.97 31.27 30.25 _ — 53.60 86.19 68.10 coa>| San 
7 Gold: In Coins (100 pesos). 24.02 28.88 31.43 37.86 42.72 61.41 120.389 159.22 140.78 157.77 184.95 


1953 


123 
241 
147 
146 


Cash: Currency 


Some deposits of Official Entities are included 
in the Other Banks’ data on deposits of residents. X From Decem 
ber 1942 to September 1949 deposits of government agencies ar 
not included. X Prior to 1942 deposits of the entire Governmen 
Government Deposits: Demand and time deposit 
of the Government with the Other Banks and beginning Augus 
1950, with the Central Bank. X Prior to September 1949 include 


Discrepancies between 
period-to-period changes in Total Debt balances and Net Market 
Borrowing result from the exclusion from debt balances of the 
following transactions included in net borrowing: Overdraft from 
the Joint Colonial Fund of Rs. 26.3 million in 1945/46 repaid in 
1946/47; advance from the Central Bank in connection with Bretton 
Other Borrowing ang 
Lending: Not covered in total debt balances; represents deposits 0! 
certain pension funds, contractors, etc., less sundry Government 
loans to Development Fund, Agricultural and Industrial Credit 





- 1953 


110.20 


= 


110.00 


60.00- 
100.00 


220.00 
207.14 






VOLUME 


— 


Sept 


118 
191 
101 

99 


131 
129 
107 
146 


2.1 
'Ex 
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fica’ 
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ache —~1952 - ~ —— —-—- San 1953—-_-—- - ---——- - - 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 











1953 
















































































































(1948 =100) 
123 118 122 122 111 121 132 137 122 124 114 116 119 120 121 123 128 138 145 80 
24} 191 198 223 230 236 236 236 238 239 238 238 238 238 244 256 259 212 212 81 
147 101 125 138 138 143 144 153 159 153 143 133 134 143 151 155 155 162 153 82 
146 99 121 137 135 140 140 147 154 150 143 137 137 143 151 156 153 162 154 83 
134 137 141 137 133 138 134 138 142 134 Nes 84 
129 126 128 131 124 122 120 122 124 119 120 121 120 121 120 121 -% . 85 
110 107 108 110 110 108 108 107 108 109 111 111 114 114 111 109 109 110 .. 86 
152 151 152 150 148 152 7 
Currency Ownership Distribution of Government Debt: (in millions of rupees BALANCE OF PAYMENTS (In Millions of Ceylon Rupees) : 
as of September 30, 1951): ae 
R Forei 
iil BSE cana Bae __149 1950 9st 9521888 
Combined 1. TOTAL DEBT.. : 501.7 73.3 lag A he 1,013 1,415 1,768 1,407 737! 
S and castj Held by: Imports, ¢.i.f. —1,029 -1,173 —1,514 —1,676 —824 
‘ipal asset la. Central Bank... . 3.1 —_ —_—— — 
C a 1b. Other Banks..... 240.1 Trade balance. —16 242 254 —269 —87 
urrency le. Other Financial Firms ?. 193.7 
to Augus 1d. Local Governments... a Nonmon. gold movement (net) —2 —2 —2 —2 -1 
ont of th le. Foreign Official ?.... . ; 3.1 Foreign travel. ; —29 —32 —44 —48 —20 
totter Ss . If. Commercial Companies . ; - 96.6 Transportation and insurance 44 18 15 11 —41! 
ely ir 1g. Individuals............. 21.6 Investment income..... —29 —55 —64 —45 —10 
| domestic 1h. Unaccounted for........ oe 3.08 73.3 Government, n.i.e. . 82 6 17 21 8 
vith bank 2. INTRAGOVERNMENTAL ACCOUNTS ®. . . . . 110.8 52.2 Gehan corvices e.g ep 
enn iz oo by Ge ty Government ant peamt to the United Total 28 206 166 —341 —152 
Cingdom. ost ce Savings Bank, lon Savi Bank, lon Savi Certi- icine 
De posit ae Sane a Board, Public Trustee and private trusts, inaurance companies, ee Se —58 —69 -77 —104 —35 
: ovident institutions, clubs, and similar institutions. * Debt held by Malay States Scan snl 6 a a a 
e includes Governenant. "4 Unallocated Sreneaey bills. ‘ Sinking Fund holdings a Capital movements 7 hs = = = - it = “ : 
m Decem Total —80 -91 —118 -79 —41 
encies ata MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first — oe o io ; 86 
ag me call of the 3 per cent National Development Loan of 1965/70. en SS en ee 2 
€pos! CUMULATIVE TOTAL. . —56 137 110 —371 —157 
ig Augus Treasury Bills: Weighted average tender rates on new bills issued — 
9 include within the period. Discount Rate of the Central Bank: 3.0 per Donations. ...... . 3 
cent since July 23, 1953. Prior to this, since August 28, 1950, 2.5 Long-term capital : 
: per cent. Share Prices: Unweighted geometric averages of price Loan repayments. 1 2 1 
perations relatives with original base Ja uary/June 1939=100. Based on land cies 19 
—— quotations in Colombo. Government surplus mY 12 -78 -9 189 
een Yentral Bank and com- 
t. Markell PRICES AND WAGES: Wholesale Prices: Market prices inclusive of mercial banks a __ ae rn 
es of the export duties. In rupees per metric ton in 1948: Rubber, 1,411; Total 399 ~Ct*«‘~< —77 a 190 
raft from Tea, 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: initnaieinaaiiaie 
repaid in Weighted by 1948 weights. X Annual data beginning 1951 weighted Central Sate sCusceney 
h Bretton by current weights. X Prior to 1950 exports weighted by 1934/38 Board) and commercial 
wing and quantities and imports with moving weights. Wages: Minimum .banks’ assets (increase —). 17 = — 156 —32 ot —36 
leposits of wage rate; tea and rubber estate labor. ee Ee LP... Sarr 
vernment . Total. 17 —149 —33 378 —36 
al Credit For explanatory notes and tables for PRODUCTION AND NATIONAL ' Including freight and insurance sold on a c.i.f. basis. The offsetting entries are 







INCOME, see Country Note section. in Transportation. 
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— see aga 195 2—$—— ————_  _ 1953 1954 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Pesos per U. S. Dollar: End of Month) 
110.20 127.30 125.24 122.32 118.59 110.20 110.20 110.20 110.20 110.20 110.20 ‘1 
= -s = aes om 60.10 60.10 60.10 60.10 60.10 60.107110.20* 110.20 110.20 110.20 110.20 110.20 110.20 110.20 <¢ 
31:10 31:10 31.10 31.10f 21-10 31.10 31.10 31.10 31.10 31.10 
110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 3 
60.00 60.00— €0.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00- 60.00—- J, 
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
20.00 144.20 181.67 1383.08 128.50 130.00 136.25 147.50 160.00 172.00 178.17 184.00 197.50 202.007200.00 207.00 220.00 236.00 235.00 5 
07.14 136.79 127.38 127.50 123.04 _ 123.04 127.86 137.62 155.36 166.07 169.64 175.00 190.00 .... 191.02 200.95 207.14 230.69 230.69 6 
189.32 185.44 189.32 184.95 186.89 186.89 186.41 .... 257.28 279.13 223.30 238.83  .... Sah Sean es aris a 7 
(Continued on following pages) 
— 









_ | August /December. 2 1934/38. ? Exchange system revised January 1948. ‘Exchange system revised January 1950. 
‘Beginning August.  * Beginning July 8 rate of 110 applicable to all imports. |’ October 2. Page 69 
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Gold and Foreign Assets 

10 CENTRAL BANK 

11 Gold ee eee 

12 Foreign Exchange 

13 AMORTIZATION FUND 

14 OTneR BANKS 

15 TOTAL 

Related Data from U.S. Sources 
16 SHORT-TERM ASSETS IN THE U.S. 
17 Government and Banks 

18 Business and Individuals 


Trade and the Balance of Payments 
20 GOLD PRODUCTION , 
VALUE OF TRADE (in Dollars) 


21 Exports 
22 Minor Exports 
23 Imports, c.i.f. 


VALUE OF TRADE (in Pesos) 


24 Minor Exports 
25 Imports, c.i.f. 
VOLUME OF TRADE 
26 Exports (1937 Weights) . 
27 Imports (1937 Weights). . 


Assets of the Central Bank 

380 ToTAL ASSETS 

31 FOREIGN ASSETS ; 
82 Domestic LOANS & INVESTMENTS 


33 Government 
34 Official Entities 
35 Business and Individuals 


86 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 


41 Domestic LoANs & INVESTMENTS 
42 Government 

43 Official Entities 

L4 Business and Individuals 

45 CASH 





Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Deposit Money 

53 Central Bank 
54 Other Banks. . 


55 TimME Deposits: Other Banks 


56 GOVERNMENT DEPOSITS 
57 Central Bank 
58 Other Banks 


59 BANK DEBITs* 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 COMMERCIAL BANK RATB 





Prices and Wages 

80 WHOLESALE PRICEs (Santiago) ”. . 

81 SEO COOUENS. .; 5 5 sac seas 0-s 

82 Import Goods............ 

83 Cost oF LIVING (Santiago) 
WAGES (Daily Earnings) 

84 Manufacturing 

85 Copper Mining 


Production, Employment, and Income 
90 MANUFACTURING PRODUCTION... . 
91 MINING PRODUCTION........... 


92 NS RE Sarre 
93 EE ee ee 
94 AGRICULTURAL PRODUCTION... 
95 . FAO Index. 


96 UNEMPLOYMENT (All Types) °..... 


97 NATIONAL INCOME....... 
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1937 


? ° b 
186 


8&9 


N 
wou 


— 


.09 
.16 
90 


.09 
.02 
01 


a8 
2.91 
.28 
.14 
2.50 
22 


1.99 
.63 
.06 

1.31 

a9 
.18 


.18 


“a 
@ 
c= 


65 
93 


77 


84 
93? 


1938 


33.1 
80.1 
3.0 
11.0 
4.9 
48.9 


10.8 
131 


103 


.16 
94 
15 
13 
.06 
.07 


* Monthly totals and 12-month averages. 


1939 ‘! 1945 


33.3 
80. 


9 
as 


5 
8 
10.8 
9 


28 


31 
24 


18 
26 


66 
81 
76 
78 
93 


30 


11 
8 
2 


I 
13 


0.0 
2.8 
tat 
6.4 
D4 


0.8 


66.38 


wet pes pt 


| 


1946 1947 1948 1949 
(Millions of U.S. Dollars: End of Year) 

69.1 55.8 63.1 42.9 
64.7 46.2 43.4 $9.9 
4.4 10.7 9.8 3.0 
6.6 4.6 6.0 4.6 
15.3 9.7 20.6 21.2 
90.9 70.2 1939 74.6 
60.7 16.38 55.6 60.9 


202 


156 


—_ 
et 
we 


.78 
-47 
.84 
.24 
41 
.20 
.45 


.48 


07 
“32 


- 


58 
.68 
.90 
.13 


ae 


fd 
.99 
47 
.06 
.41 
.82 


31 


(Per Cent 


(Millions of U.S. Dollars) 


8.1 5.8 6.7 6.5 
213 276 328 295 
93 75 73 
197 266 269 305 
(Billions of Pesos) 
2.28 2.35 2.93 
5.87 7.92 8.98 10.93 
(1948 =100) 
103 98 100 93 
89 97 100 136 
(Billions of Pesos: End of Year) 
4.53 5.34 6.81 7.98 
1.13 1.21 1.65 1.33 
2.35 2.86 3.38 3.98 
1.58 1.55 1.50 1.40 
.56 ot 1.20 1.48 
21 34 .68 1.10 
1.02 1.25 1.76 2.64 
Billions of Pesos: End of Year) 
47 .30 .64 .84 
10.80 12.89 15.98 19.51 
1.46 1.65 1.41 1.30 
.08 ae ae .64 
9.26 11.12 14.40 17.56 
.94 has 1.56 2.01 





9.61 
3.17 
6.44 

sae 


6.27 
3.20 
38 
.03 
.30 
13.83 


Per Cent: # 


8.20 


9.22 





68 
63 
78 
63 
60 
69 


93 
84 
81 
106 


97 
3.43 


49.1 


I 
I 
X 


(Billions of Pesos) 


11.64 
3.68 
7.96 


97 


al 
.70 
15 
.07 
.08 
.99 
17.69 


“_ 


— 


8.33 
9.40 





(Billions of Pesos: End of Year) 


13.28 
4.32 
8.96 

.20 

8.76 

3.46 

2.76 

. 2 

2.74 

2.18 


9 


8.33 


10.00 


(1948 =100) 


87 100 
85 100 
93 100 
85 100 
81 100 
82 100 
(1948 =100) 
96 100 
95 100 
96 100 
98 100 
95 100 
96 100 
3.70 3.20 


62.6 


76.6 


15.86 
5.21 
10.65 
.23 
10.42 
4.63 
3.62 
.07 
3.55 
29.15 


? 
) 
) 


Average of Months) 


8.33 


: Average of Semi-annual Data) 


10.20 


114 
114 
115 
119 


118 
114 


104 


87 
83 
96 
97 
108 
3.44 


93.8 


1950 


_ 
~ 
Con @w ewe 


11.88 


98 


15 
.70 
.50 
.88 
ol 


—— on et 


bo 


91 


.73 
20.49 
.81 
18.48 
2.00 


18.46 
6.32 
12.14 


.3 
8 
4.8 
i 
0 


Aan or hots 


1.71 


8.33 
10.68 





134 
130 
143 
137 


138! 
143 


101 
86 
82 
88 
87 

119 

2.94 


110.8 


b Home-consumed goods; prior to 1947: all goods. 
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¢ Thousands. 





1953 


66.4 
40, 


Or 


“0. 


~ 


~ 


78.8 
43.9 
34.9 


411 
336 


23.57 


2.96 
2.05 


6.27 


"39 


rrr aaa aaa OI 
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336 


23.57 


9.51 
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~1952 ——- ——-- -——— -- -1953 ———--— —-—-_- -_—___—- -- ~——1954— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 




















(Millions of U. S. Dollars: End of Month) 








51.1 56.9 68.5 67.0 70.4 79.5 78.3 74.6 76.1 72.1 70.2 67.6 68.8 61.3 65.2 66.4 52.1 10 
41.7 41.6 41.6 41.6 41.7 41.5 41.5 41.3 41.4 41.5 41.5 41.5 41.5 41.6 41.7 40.7 42.0 11 
9.5 15.38 26.9 25.4 28.7 38.0 36.8 33.3 34.8 30.7 28.8 26.2 27.3 19.7 23.5 25.7 10.0 12 
3.7 5.3 4.4 3.5 3.2 3.1 6.8 6.2 3.8 4.0 3.3 3.4 5.8 5.1 4.0 , 13 
16.0 16.7 15.9 25.6 24.8 7.0 29.9 26.6 34.2 34.3 34.9 32.8 14 
70.8 78.9 88.8 96.1 98.4 89.6 115.0 107.4 114.1 110.4 108.4 103.8 15 
58.1 62.4 69.2 79.é 75.7 82.4 86.2 89.1 93.1 88.1 89.1 84.1 92.1 86.0 81.5 78.8 68.6 16 
26.8 30.8 39.9 50.2 45.3 52.2 55.5 56.4 61.6 53.1 56.3 51.3 60.5 53.4 47.6 43.9 31.9 17 
$1.8 31.6 29.3 29.1 30.4 30.2 30.7 32.6 31.5 35.0 32.8 32.8 31.6 32.6 34.0 34.9 36.6 18 





(Millions of U. S. Dollars) 
5 P ‘ . , 4 3 s ‘ 






















7 ‘ 37 45 39 ‘ 2 ‘ 
18 2 20 18 13 21 10 17 21 23 ’ sy 22 
28 32 34 46 35 23 23 27 26 23 30 28 25 27 39 31 23 
(Billions of Pesos) 


















1.10 1.26 1.10 1.10 . 84 1.10 . 68 1.19 1.33 1.32 : ‘ ‘ 24 
LT 3606S OT 1.95 2.92 2.06 1.62 1.58 1.75 1.68 1.61 2.00 1.98 1.92 2.07 23.72 23.@ 25 
(1948 =100) 
82 110 89 91 67 60 51 82 87 64 77 35 some re aah ‘ 26 
101 115 114 187 133 76 84 92 107 64 128 104 ae sas ars ; 27 
(Billions of Pesos: End of Month) 
16.65 17.69 17.50 18.48 19.06 19.85 20.89 21.42 21.71 22.45 21.31 21.88 21.83 24.00 24.72 28.28 26.36 30 
1.58 1.77 862.12 2.08 2.18 2.47 2.4 £2.81 2.36 2.24 2.18 2.10 2.13 6.743 7.17% 7.315 5.733 $1 
11.25 11.65 11.07 12.13 12.95 14.07 15.33 16.16 16.50 17.64 16.37 16.59 15.34 12.483 11.993 14.54% 14.35% 32 
5.09 5.55 4.85 5.71 6.20 6.79 7.79 8.79 8.92 9.84 8.34 8.58 9.89 7.07 6.96 9.51 9.39 33 
S42 -3.77 3.79 3.95 3.94 3.91 3.90 3.63 3.80 3.96 4.30 4.88 2.48 3.00 2.88 2.96 2.90 34 
2.44 2.33 2.43 2.47 2.80 3.37 3.68 3.75 3.78 3.85 3.72 a ie Pe 2.41 2.14 2.05 2.07 35 
3.69 3.68 4.11 4.09 3.61 3.00 2.538 2.29 2.11 1.95 2.40 2.89 4.06 4.58 5.27 6.27 6.07 36 
(Billions of Pesos: End of Month) 

50 52 .49 .80 77 22 .93 .83 1.06 1.06 1.08 1.02 j : weit : 40 
28.138 28.19 29.62 30.05 29.65 30.45 31.07 31.98 32.41 33.39 34.35 34.61 oT aa ; 41 
1.54 1.58 1.57 1.63 1.82 2.038 2.14 2.41 2.0. 2.68 $3.23 2.73 acl jul aa 42 
1.33 1.38 Loe 1.51 1.36 1.46 1.38 1.34 i 1.36 1.39 1.52 wate 43 
25.25 25.96 26.68 26.90 26.47 26.96 27.55 28.23 28.46 29.36 29.73 30.36 o. 44 
3.95 38 3. 98 4.88 5.08 5.15 5.04 § 










(Billions of Pesos: End of Month) 










30.26 30.82 31.74 33.11 33.08 36.26 37.84 39.84 40.20 41.59 42.05 42.47 50 
9.75 10.24 10.32 11.50 11.27 12.02 12.12 138.00 13.21 13.49 13.11 13.42 51 
20.51 20.58 20.42 21.62 21.81 24.24 25.72 26.84 26.99 28.10 28.94 29.05 ; 52 
29 22 .20 .26 22 .22 31 30 22 .26 22 34 -20 42 .38 .39 44 53 
20.26 20.36 20.22 21.36 21.59 24.02 25.41 26.54 26.77 27.84 28.72 28.71 ti wat 54 
6.39 6.60 6.52 6.88 108 7.22 T.0 7.56 7.746 7.78 T.98 8:00 . 65 
1.78 1.92 1.57 2.26 1.86 2.00 1.79 2.09 2.15 2.87 1.78 1.56 ae way, ror 56 
03 03 04 25 .39 07 03 02 .07 atl 04 .06 13 .02 15 59 1.48 57 
88 1.53 .00 1.47 1.93 1.76 2.07 2.08 2.15 1.74 1.50 we ans mre _— 







ho bo 


.70 51 


(Per Cent: Average of om Quotations) 










8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 Sag ie . 70 
(Per Cent: Weighted Average Rate on All Loans Made) 
>12.12< ————» 12.05 <——_—_-—_____ anita Gas Steg a oe 71 









(1948 =100) 








235 233 232 232 235 234 235 240 244 252 266 278 296 304 a3 80 
235 232 230 231 236 234 233 235 239 249 267 276 297 We ket er ater’ 81 
237 235 =. 237 233 233 233 239 250 256 258 263 283 206 306 iis re ; 82 
221 205 217 220 225 ‘ 













(1948 =100) 






30 145 138 139 132 127 148 141 138 132 148 143 140 151 iene oe 90 
94 98 105 94 96 88 80 95 97 91 81 81 71 64 ee rr ; 91 
94 99 111 91 95 90 80 99 109 94 sae , 92 
84 83 92 96 95 86 83 83 85 80 84 ; , 93 

















2.96 2.93 2.84 2.61 2.40 2.32 2.30 2.73 3.42 3.62 96 














EEE, 


Average of 10 months. 2 1935/39. 3 Chan _ largely reflect revaluation of foreign assets and application of revaluation 
cade | mereuee of loans to Government and transfer of some credits, previously allocated to Official Entities, to the newly Page 71 
‘reated State Ban 










Colombia 





Exchange Rates 
SELLING RATES 
1 Official 
2 With Tax 
BuyYING RATES 
3 Coffee 
4 Other 
5 CERTIFICATE 
6 FREE 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC. . 
11 Gold 
12 


13 

14 5 eee 

Related Data from U. S. Seuress 

15 SHORT-TERM ASSETS IN THE U. S 

16 Government and Banks. . 

17 Business and Individuals... . 

Trade and the Balance of Payments 

20 GOLD PRODUCTION. . 
VALUE OF TRADE (In ne 


Foreign Exchange.......... 
OTHER BANKS: Foreign Exchange 


21 Exports...... ees Aan 
22 SEEN EEL Ric. s «ss ees a5 
VALUE OF TRADE (In Dollars) 
23 Exports. ... os 
24 Imports, c. i. f. 
VOLUME OF EXPORTS 
25 | See ee are 


Assets of the Bank of the Republic 
80 TOTAL ASSETS...... 
$1 FOREIGN ASSETs. 


DoMEsTIC LOANS & INVE ESTMENTS 
OS EE 
Official Entities............ 
Business and Individuals... . 


86 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 TOTAL ASSETS...... rgecc'¥e 
ay «Pomme AOOETS............... 


42 Domestic LoANs & INVESTMENTS 
43 Government. ca 
44 | eee 


BOR ator cu hives bene 
Currency and Deposits 
Lf gt a 


51 CRE ES Scene 
52 Deposit Money............ 
53 Bank of the Republic... 
54 ee 


55 TIME Deposits: Other Banks.... 
56 Gov’t Deposits: Bank of the Rep. 
57 Bank Deprrs*................ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 SHARE PRIcEs (General)........ 


Prices and Wages 

80 WHOLESALE PRICEs: Coffee..... 
81 Cost oF LIVING (Bogot&)....... 
Production and National Income 

90 CRUDE PETROLEUM PRODUCTION. . 
91 AGRICULTURAL PRODUCTION (FAO) 


92 NATIONAL INCOME.............. 
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1937 1938 1939 1945 


1.820 
1.838 


1.806 


162 
170 


86 
96 


74 


_ 
ol 
Swonwmoe ner 


— 

rs 
—_ 
© 00 


Ywrw ooo 


85 
698 


18.2 


144 
169 


81 
89 


76 


eo 
oO 
© woHoNnN 


142. 


: bo tm 


100. 


o: 


23 
141 
60 
60. 


15. 
13. 


mt CN DON 


8.92 
76 


30 
40 


91 


24 
21 
26 


12 


107.9 
26.1 
146. 
64 
63. 
16. 


13. 
208.0 


© DAR wee 


94 


32 
41 


101 


1946 1947 1948 1949 1950 1951 
(Pesos per U. S. Dollar: End of Year) 
1.755 & 735 1.755 1.960! 1.960 1.960 2.5102 
817 1.817 1.825 3185 2155- 9 o3ggs 2.5852 
1.745 1.745 1.745 1.950" 1.950 1.950 {3-280 
- -- 2.6785 2.861 3.082 —f 
(Millions of U. S. Dollars: End of Year) 
177 176 111 84 111 101 125 
127 146 83 61 627 74 48 
50 $1 28 $2 657 27 75 
3 4 8 4 3 5 3 
180 180 114 88 114 106 126 
kK 68 46 64 86 53 106 
in a 34 84 
i Soe ts ee 20 23 
(Millions of U. S. Dollars) 
7:9 15.3 13.4 11.7 12.6 13.3 15.1 
(Millions of Pesos) 
246 $52 446 505 626 771 990 
281 403 639 589 516 711 989 
(Millions of O.&. ne 
141 201 255 289 396 460 
160 230 365 337 365 365 416 
(1948 =100) 
93 101 96 100 97 78 86 
(Millions of Pesos: End of Year) 
431.2 461.0 473.6 5385.8 641.2 658.1 792.5 
309.4 $808.6 194.6 163.1 216.0 196.1 44.4 
74.6 96.4 140.9 193.3 211.9 195.0 251.9 
65.5 85.7 108.38 181.9 189.3 181.9 164.1 
8.8 10.8 37.5 42.0 50.9 20.3 33.3 
am 8 a 19.3 21.7 42.8 54.4 
25.6 $4.1 108.8 145.1 173.6 225.6 247.4 
(Millions of Pesos: End of Year) 
398.5 515.0 576.3 653.1 715.5 912.8 1,084.8 
5.2 6.5 5.8 8.0 6.3 9.1 8.6 
286.3 $394.3 440.8 495.7 651.4 722.0 840.6 
85.3 80.6 89.0 94.8 91.2 92.4 126.9 
(Millions of Pesos: Endfof Year) 
472.6 583.4 640.6 749.1 913.9 962.4 1,119.4 
218.6 270.0 3806.1 9867.7 482.1 457.6 511.6 
254.0 $13.4 334.5 381.3 481.8 504.8 607.8 
1.0 1.0 1.5 1.5 3.8 6.2 3 
253.0 312.4 3383.0 379.8 428.0 498.6 606.8 
24.7 40.5 35.3 31.2 36.9 37.5 50.6 
76.2 63.7 $7.3 25.3 20.6 33.3 91.4 
434.1 537.4 682.3 779.0 867.4 1,105.5 1,211.0 
(Per Cent: Average of Months) 
X 6.62 6.64 7.12 7.138 6.61 6.49 6.58 
(1948 =100: Average of Months) 
140 148 116 100 99 101 97 
(1948 =100) 
54 69 89 100 129 186 see 
67 73 86 100 107 128 140 
(1948 =100) 
96 94 105 100 125 144 162 
91 100 101 115 114 
sae | of Pesos) 
7 3.15 3.74 4.63 
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1952 


2. 
2.585 


2.286 
2.500 


155 


1,038 


473 
415 


90 


975.0 
301.7 


341.6 
182.2 

35.3 
124.1 


281.1 


1,28 


oo 


© 


© 
2 ARP 
Ee a) 
~ orm to m oo 


— 


1,308.7 
599.6 
709.1 


1.4 
707.7 
83.5 


111.2 
1,458.8 


6.34 
101 


137 


162 
119 











2.510 
2.585 






2.384 
2.500 
3.41 
3.17 








190 







196 






150 
115 
35 






15.3 







1,192 






588 
477 














1,548.7 


876.4 


20.0 
856.4 
85.9 


67.0 






6.33 
109 







147 






166 















Ss 


* Monthly totals and 12-month averages. 


1 Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. Three tax rates 
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159 
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— 1952——————-_. ——-——_—_—_—___—___________-_-1953--—-—- —~—-——-———__——- —-—1954—— 
Sept Oct Nov Dec Jan Mar Apr May June = July Jan Feb 


2.510 2.510 2.510 2. 
2.585 2.585 2.585 2.585 


2.510 


(Pe sos so U.S. Dollar: End of Month) 
5l 
.585 2.585 


2.3104 ¢ 4 .3274 2.3354 2.3434 2.352 
2.500 2.500 2.500 2.500 2.500 
3.36 3. 56 3.36 3.31 3.47 3.51 


(Millions of U. S. Dollars: End of Month) 
174 176 169 175 182 184 


‘ 
‘ t 


490 
776 

1 

774 
78 
123 
1,396 


6.32 
103 


94 
50 
38 


117 


962 
340 


326 
187 

32 
106 


245 


1,359 
10 
1,025 
18 
1,007 
199 


1,323 
512 
811 


1 
810 
96 


152 
1 ,626 


4 
172 


122 
89 
33 


4 
177 
122 


92 
30 


0 


185 


130 
98 
33 


(Millions of U. S. Dollars) 
1.2 1.3 1.0 2.1 
(Millions of Pesos) 
“92 «98 ~=—«106~—Ss«d18 
os = U.S. oe, 
42 
37 39 42 re 


126 


934 
343 


303 
193 
23 
87 
235 


9 
1,040 


186 


1,316 
501 
814 


1 
813 
100 


151 
1,514 


(1948 =100) 
93 113 


930 
330 


295 
196 
17 
82 


252 


(Millions of Pesos: 


1,377 
10 
1,056 
15 
1,042 
179 


1,308 
504 
804 


1 
803 
105 


150 
1,488 


968 
341 


307 
204 
17 
86 


267 


End 
1,395 
9 


1,041 
15 
1,026 
203 


(Millions of Pesos: End 


1,335 
535 
799 

1 

798 
105 
137 
1,548 


119 


995 
355 
327 
211 
18 
97 


260 


1,418 
9 
1,061 
24 
1,038 
209 


1,343 
517 
827 

1 

825 
103 
164 
1,877 


(Millions of Pesos: End of Month) 


977 
358 
299 
210 
14 
87 


256 


of Month) 


1 ,437 
8 


1,083 
23 
1,059 
205 


of Month) 


(Per Cent: Average of Daily Quotations) 


6.32 


6.32 


(1948 =100: 


111 


110 


6.32 


6.32 


6.32 


Average of Daily Quotations) 


110 


110 


112 


111 


(1948 =100) 

146 147 146 146 
(1948 =100) 

165 160 169 162 


vere established on June 9 resulting in effective rates of from 2.001 to 2.282 prior to the December change in the basic rate. 
eginning March 20. 3 Single tax rate beginning July 10. 4 Beginning middle of month. 5 December average. 
Discontinued March 20. 7 Last weekly statement of year. 8 1935/39. 





Costa Rica 


1937 


iixchange Rates 
SELLING RATES 
Official. 
With Surcharge 
Controlled Free 


With Surcharge 


Gold and Foreign Assets 
10 CENTRAL BANK 
11 Gold 
12 Foreign E xchange 
13 OTHER BANKS: Foreign Exchange 
PE MAES 5 skating ee ves even 
Related Data from U.S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. 
Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) 
Exports. . 
Imports, e.i.f.... Se 
VALUE OF TRADE (In Dollars) 
Exports. . ; 
Imports, c.i.f. 
VOLUME OF EXPORTS 
24 Coffee. . 
25 Bananas 
26 
Assets of the Central Bank 
80 FOREIGN ASSETS. 
31 Domestic LOANS & INv ESTMENTS 
32 Government.... meee 
83 Official Entities a 
34 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 
40 FOREIGN ASSETs. ; 
DomeEsTic LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals. . . 


CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Central Bank 

54 Other Banks.. 

55 Time DEposiTs 

55a Central Bank 

556 Other Banks... 
56 GOVERNMENT DEPOSITS. . 
56a Central Bank. . 

566 Other Banks. . sam 
57 PREPAYMENTS FOR EXCHANGE 
58 BANK DEBITS* 


Prices 

80 WHOLESALE PRIcEs (All Goods). . 
81 Home Produced Goods...... 
82 MOONE KSODES, .......00s00s 
8&3 Import Goods. . 

84 Cost oF LIVING?.... 


oO 
wm owr 


or or 


~o 


a 


* Monthly totals and 12-month averages (10 months average for 1948). 
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1939 ‘Y 1945 1946 1947 1948 1949 1950 


’ 


2 


> OKNG 


Lo) 


— eu eee 


hat OD pest 


~ 


t 


| 
| 


S. Dollar: End of Year) 
5.67 5.67 5 


(Colones per U. 
5.62 6.67! 6.67 on 
5.71 6.01 6.89 6.95 

sib - — 8.08 


(Millions of U. S. Dollars: End of Year) 
7.66 2.67 4.46 5.16 
6.03 2.02 2.04 2.06 
1.63 . 66 2.42 3.10 
1.79 .83 3.23 3.43 
9.44 651 7.68 8.68 
6.89 7.74 


7.30 8.91 


(Millions of Colones) 
Z125.7 174.1 257.9 270.5 
185.6 270.0 287.8 243.4 
(Millions of U.S. Dollars) 
11.53 X 22.39 31.01 45.93 48.18 
26.95 33.04 48.08 42. 43.36 
(1948 =100) 
100 66 86 100 71 
30 59 74 100 117 
30 92 126 100 128 
(Millions of Colones: End of Year) 
15.0 25.0 29.0 26.6 
25.4 26. 0 52.0 41.5 
11.8 12.8 38.9 28.6 
13.2 
4 


64.7 
161.3 


13.4 3.2 ; 13.1 12.9 

42.0 D:. 65.2 83.2 

(Millions of Colones: End of Year) 

15.9 18.2 19.38 17.7 

157.0 174.3 173.9 236.1 

15.1 19.8 19.1 47.1 

12.6 9.0 17.5 

141.9 145.8 171.6 

18.0 16.1 14.4 

( Millions of Colones: End of Year) 
.: 160.2 178. 
: 32g 109. 
741 t ° 68 .! 
74.5 5 67. 
22 37. 18. 


« 


2 
3. a a. 


° 


Pe) £ 
2 18. 
159.4 164. 


(1948 =100) 
98 100 
100 
100 
100 


100 


9 

6 

d 

3 
18.1 
4 

4 

8 

3 


> San Jose. 


te 


2.06 
.67 
81 


9 
~04 


ASAMH COOHE GHD 


67 
6.80 6. 
8.90 8. 


10.03 yf 


24° 
70 
27- 
375 


9 


ol 


1951 


5.67 


8.21 
.06 
.16 


3.02 


2 


356.1 
312.9 


63.41 
55.73 


213. 
33. 


49. 
28. 
15. 
12. 
76. 


( 


1 


83 
114 
105 


a 


240. 
26. 


221 


113 


tn 
bn 


co 


AYO! ARS 


Ow owen own wr & co 


1952 


ts. 


7.00 1g, 


14. 


> 


125 
3. 


17.8% 


C Ct 
Orono mwc 


—— 


1953 





VOLUME | 


eo S&S = 
wo >t. 


~3 ol 


—_ 


“Irs wrecr 


coc rm wOwrho w 


Beginning 
ginnin; 
pril 1, 19. 
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ee, 
—8 1952 —$_——— S§ ——___-__________—___ ——1953 —~—— — —————— ——1954—— 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May > Jane July Aug’ Sept Oct Nov Dec Jan Feb 
(Colones per U. S. Dollar: End of Month) 
5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 \) 
: 3 
6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 Fe 
(Millions of U. S. Dollars: End of Month) 
17.66 15.12 13.38 138.62 14.56 16.38 20.06 22.11 22.88 21.80 24.17 22.43 21.05 20.27 18.47 17.75 17.66 18.08 sate 
2.05 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.05 2.05 . 
15.60 13.07 11.82 11.56 12.51 14.32 18. 00 20.05 20.82 19.75 22.12 20.38 18.99 18.22 16. 43 15.69 15.60 16.03 at) 
2.87 2.59 2.30 2.94 $3.2 $.84 9.82 3.96 3:48 3:66 3:02 3:10 2.00 2.28 .... 23.0% 2.87% 3.6 13 
20.58 17.71 15.68 16.56 17.82 20.21 23.388 26.06 26.36 25.46 27.19 25.53 23.35 22.55 20.11 20.53 21.13 ies — 
(Millions of Colones) 
428.1 9.2 22.4 29.8 04.6 49.2 48.6 58.0 37.6 42.2 25.8 33.2 23.6 20.7 6.8 29.8 42.7 Saas «ou Me 
413.6 27.9 84.8 39.1 31.9 28.5 269 35:5 3.7 S55 36:7 Ue 7.2 3.7 2.7 @st Ee .... jin ae 
(Millions of U.S. Dollars) 
76.25 4.49 3.98 5.32 9.72 8.77 8.65 10.32 6.70 7.52 4.59 5.92 4.20 3.68 3.00 5.31 7.60 shaadi . @ 
73.67 4.96 6.20 6.96 5.69 5.08 5.32 6.39 6.00 6.32 6.54 6.24 6.63 635 5.29 7.16 6.34. .... aoe. ae 
(1948 =100) 
———_—_—_—_—-> 177<«______—_—___.... ea ae oe carats iaceia sis ee 
——__—_—__—_—_——_-> 211 <_________.... Seats aren hate mee aie ene .. 25 
— ——_____-—--— » 140 <—___ ——______ Bi Kase sreca on aes atee cies ae 
(Millions of Colones: End of Month) 
98.9 84.4 74.2 75.9 2.0 98.5 112.8 122.7 127.8 121.1 185.4 124.1 117.4 111.5 102.3 97.6 98.9 100.7 108.4 80 
20.8 H2 Zid 2.1 26.9 26.8 26.8 24.4 28.8 21.2 20.9 20.8 20.8 20.7 19.5 20.0 20.8 21.9 24.0 91 
6.9 14.7 14.6 14.6 14.4 14.8 14.3 11.9 10.8 8.7 8.4 8.4 8.3 8.3 6.9 6.9 6.9 6.9 6.8 $2 
13.9 2.6 32.5 12.5 12.5 2.6 12.5 122.5 22:6 18:5 1126.5 124 124 4 126 Wi 15 6A Wa @ 
88.7 8 «6.2 72.7 8133 64.4 55.7 49.3 43.5 55.0 50.9 55.1 58.0 62.3 70.6 80.5 88.7 81.3 738.5 8% 
(Millions of Colones: End of Month) 
16.2 4.6 18.0 16.5 18.4 21.6 18.7 22.38 1.6 26:6 17.0 4.5 1.0 12:8 13.8 16.2 17.2 40 
297.3 257.0 260.6 266.4 266.1 265.0 266.8 257.4 255.9 265.6 262.7 263.1 266.8 273.3 294.0 297.38 296.9 41 
14.2 24.6 23.4 238.6 22.4 | 5.5 264.7 21.7 2.6 185 M4 8.4 13.8 14.5 14.2 14.3 42 
~ — = — - = — eee — — — 43 
283.1 32.4 237.2 242.8 243.7 242.9 241.4 232.7 284.2 245.0 244.1 248.6 254.4 260.5 .... 279.5 288.1 282.6 44 
41.2 0.7 35.8 34.1 41.6 38.9 41.8 44.9 48.2 44.4 43.9 42.5 41.4 43.4 41.2 41.2 41.4 45 
(Millions of Colones: End of Month 
288.4 252.1 244.6 251.3 262.5 277.3 290.2 294.8 294.1 293.0 288.6 282.3 216.2 ar0.@  ... 274.3 288.4 298.1 50 
137.9 109.8 111.2 115.7 125.8 127.2 131.8 182.3 181.5 182.1 129.3 129.8 126.4 124.4 127.4 128.6 187.9 145.9 51 
150.5 142.3 183.4 135.7 187.2 150.1 158.4 162.5 162.6 160.9 159.3 152.5 148.7 150.6 .... 145.7 150.5 152.2 52 
3 — ol 1 3 - Py — — +2 —_ = — el al 3 1 1 58 
150.2 142.3 1383.4 135.5 137.0 149.8 158.4 162.3 162.6 160.8 159.1 152.2 148.7 150.6 . 145.6 150.2 152.1 54 
42.8 40.2 84.1 39.8 87.5 38.5 40.6 42.4 45.6 45.1 48.5 438.8 44.1 47.6 44.8 42.8 44.4 - 
3.3 3.3 3.3 2.8 2.1 2.0 1.8 2.4 4.0 2.9 1 4 La 1.4 1.2 1.8 3.3 3.2 4.7 55a 
39.5 36.9 30.7 36.5 35.3 36.5 38.8 39.9 41.6 42.2 41.8 43.5 438.0 46.2 43.0 39.5 41.1 55b 
32.5 39.3 37.6 438.0 39.7 40.9 40.0 34.2 35.9 37.38 48.7 43.0 41.4 40.0 41.2 32.5 37.0 . 5 
32.0 $8.5 36.8 42.3 39.0 40.1 39.2 35.38 35.0 36.5 48.0 42.4 40.9 39.5 35.5 40.6 32.0 36.7 39.4 56a 
5 8 8 7 7 4 8 9 9 8 8 6 5 5 6 5 4 566 
_— — — — — ~ — — — — 57 
304.7 227.2 256.4 249.1 305.8 315.6 308.0 342.1 341.5 310.9 274.0 277 276.4 272 311.1 289.5 365.6 342.2 58 
(1948 =100) 
99 99 100 101 101 101 100 101 102 102 100 98 99 96 96 97 99 101 101 80 
113 110 113 114 114 114 113 114 116 116 114 112 113 109 110 110 114 117 117 81 
140 144 151 138 133 130 124 137 136 141 140 129 142 148 146 144 157 164 164 82 
72 77 76 75 75 74 74 74 75 73 71 71 71 71 70 70 70 69 70 88 
122 121 121 122 122 122 122 122 122 122 123 124 122 122 122 121 121 122 123 8h 
Beginning December 13. 2 Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
ginning April 1 and applicable to preferential imports only. 4 Abolished June 9. 5 Four surcharge rates beginning Page 75 


pril 1, 1950 and discontinued June 9 and October 1, 1951. 
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1937 1938 1939 1945 1946 


1947-1948 «1949-1950 «1951 «1952 1953 M Sept 


Exchange Rates 


SELLING RATES (Pesos per U.S. Dollar: End of Year)* 
1 Official....... ati 1.008 1.020 1.135 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 
2 With Tax... 1.028 1.040 1.158 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.029% 1.020 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) ; 
) NATIONAL BANK............... 1 yA 1 232 266 346 316 343 X 418 495 448 48] 525 
2 AT Gold ee eee 1 1 1 191 226 279 289 299 x 271 311 214 186 280 
12 Foreign Exchange. ..... ae 1 — 41 40 67 28 44x 117 155 = 245 = 
13 Foreign Investments....... — — — as —_ = -— —t.I 30 30 3 3 3 
OTHER FOREIGN EXCHANGE ue Ee 9 
14 I i te 1 ae 85 25 16 194 211 279 266 186 114 eu 5é 4] 62 
15 Business and Individuals. . . 40 12 10 145 161 2138 296 384 479 569 669 rat 640 
SN calc cuis ede dda x a's we eo 76 39 27 671 638 838 879 9138 1,011 1,141 1,170 4 1,223 1 
Related Data from U. S. Sources . ‘ ; ° 
17 SHORT-TERM ASSETS rN THE U.S. 37 128 163 235 219 164 259 264 301 34 321 
18 Government and Banks ene Sati 207 7 = “a = 
19 Business and Individuals “ae ak eon 52 5 63 os 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pesos) _ : 
20 Exports 188 146 159 410 534 TT8 T24 693 657 786 677 51 
21 Imports, f. 0. b 181 108 114 238 300 620 527 451 516 640 618 ; 45 
VOLUME OF TRADE 1948 =100) Ls 
22 Exports........ ee oicie 60! phen i 80 79 97 100 86 90 96 91 78 
23 ee eee ee 48 43 46 62 63 94 100 83 89 92 85 93 84 
24 oa ior ecg 71! eae ee 77 79 103 100 99 126 125 119 - 115 
Assets of the National Bank (Millions of Pesos: End of Year) d 
ee ee -- — _ — — 527 586 623 616 665 
31 FOREIGN ASSETS... .. ree — — _ — — _ = a 418 495 448 481 f 525 
DomeEsTic LOANS & INVESTMENTS " 
$2 Government —- — — — — — — — 29 29 - . 49 
83 CREDITS TO OTHER BANKS....... — _ — — — = — = 3 9 52 a 36 
Assets of Other Banks (Millions of Pesos: End of Year) a ms 
40 TOTAL ASSETS..... aaewe as 151 151 150 461 522 665 626 611 686 747 800 750 7 
47 FOREIGN ASSETS.............. 35 25 17 202 224 280 266 186 114 77 53 dl oe 
42 Domestic Loans & INVESTMENTS 82 81 82 125 177 192 210 210 330 429 - : = 
43 co eae es eae eae ae 5 dein seine mre ee + 46 an 423 449 
Lh Business and Individuals... . i ee aie ee ‘oad es. 291 383 987 417 
45 Of which: Domestic Loans 69 67 69 111 162 174 195 192 277 355 roi re i. 
ae MOE... ck ac wewsww o's a rashes 34 48 50 229 224 269 218 229 238 234 ‘ c “0c 
47 DN i ee ee eck a ai 21 33 38 134 123 177 132 158 167 195 198 198 231 
48 eee 13 15 13 96 102 92 87 70 71 39 28 19 31 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SupPLy (Pesos& U.S. Dollars 165 142 147 672 799 957 1,041 1,128 & 1,27 1,431 1,580 a 1,681 
51 MONEY Supply (Pesos)......... 79 90 108 331 424 514 548 593 xX 648 778 853 gg ro 
52 eo ceo odin 7 54 61 312 376 467 586 671 782 918 1,054 a3 1,02 
52a SRE SS eee fata 39 42 51 167 214 254 289 287 303 350 385 aed 380 
52b U.S. Dollars........... 40 12 10 145 161 213 296 384 479 569 = = 646 
53 Deposit Money............ 87 88 87 359 424 490 456 453 I 491 512 5 5 000 
53a lees Bia Gish was ais 6 ait 40 48 57 164 210 260 259 306 X 345 428 468 . 499 
53b U.S. Dollars.... oa 47 40 30 195 214 230 196 146 xX 146 84 58 8 ol 
54 Time DEpOSITS................ 51 61 41 74 79 96 103 103 x = 64 82 109 131 104 
55 GOVERNMENT DEPOSITS......... as wee pane sis sites pate ae ie he 136 156 107 100 137 
BANK DEBITS» . 333 
56 To Deposit Money oe 144 163 166 398 531 693 745 650 x 731 839 856 ro 
56a te ec lat 96 104 109 172 264 370 456 490 Xx 598 738 812 : vs 
566 U.S. Dollars........... 48 59 67 226 267 323 289 160 x 133 101 43 99 
57 To Government Deposits aie sates hee ioe 6 4 is eee car 21 27 ve 
Prices , 
WHOLESALE PRICES (1948 =100) re - 11 122 
80 Sugar Sold to U. S. 50 41 37 67 88 107 100 107 110 109 115 Ii O8 
81 Sugar Sold Elsewhere 27 24 32 nw fs eaters 100 98 Lay 134 99 81 o 
UNIT VALUE OF TRADE a . 9 
82 Exports..... ier te vets ie te ak 36! Sai Si ate 73 86 108 100 95 101 112 105 ss o 
8&3 RRC it eco a 32! betas are 61 74 93 100 86 80 96 96 on 
84 RETAIL Prices (Food)*......... 37? 37 35 72 78 92 100 87 84 93 94 91 95 
Production and National Income (1948 =100) 
90 PRODUCTION: Sugar............ 65 61 66 78 112 116 100 106 110 138 99 
91 Tobacco........ i 98 98 80 115 150 139 100 166 141 135 151 
(Millions of Pesos) 
92 NATIONAL INCOME.............. 614 468 488 1,069 1 ,247 1,649 1,678 1,558 1,661 1,971 
-_—— 
; 1985 /19% 
* 1937-1940 December averages. > Monthly totals and 12-months averages (6-months average for 1937 and 11-months 


Page 76 average for 1940 and 1946). *In Havana. 
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__—_——1952- -—---- —— -1953 — ——__—— ——-1954—_ 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan Feb 








(Pesos per U. S. Dollar: End of Month) 


1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 2 
(Millions of U. S. Dollars: End of Month) 
48] 525 492 469 448 424 429 470 491 508 505 506 517 509 518 506 481 467 494 10 
186 280 280 254 214 214 214 196 196 196 196 196 196 196 186 186 186 186 186 11 
245 214 176 180 198 175. 179 238 259 276 273 274 285 277 285 270 245 230 258 12 
50 30 36 36 36 36 36 36 36 36 36 36 36 36 47 50 50 51 50 13 
4] 52 54 52 53 50 48 38 37 36 48 48 47 46 47 46 41 Ps 1h 
646 653 662 669 re re pores aan , ae Peet eure nee ea aoe. ewan a 16 
1,223 1,199 1,183 1,170 aoxts ee es pice a ee aieak ei aia oak ade he raha 16 
34] $21 286 284 301 276 278 331 357 372 383 390 402 391 385 351 341 345 17 
272 262 226 225 241 214 217 269 292 308 317 318 330 321 317 284 272 275 ~ 18 
69 59 60 59 60 62 62 62 65 65 66 72 72 70 68 67 69 70 19 
(Millions of Pesos) 
51 34 39 43 43 48 71 74 60 65 66 65 48 26 . or 20 
45 46 45 59 43 43 46 43 36 41 43 41 we abe apes sates Ai 21 
(1948 =100) 
78 56 67 79 75 89 132 136 113 aie cea i es iets Te ee ene 22 
93 84 57 50 58 66 75 109 143 99 106 124 120 86 71 53 Ge nx: 23 
115 109 120 138 ee vee 106 i ee aid aes eee: Kops or os a tas ors 24 
(Millions of Pesos: End of Month) 
616 665 634 629 623 599 596 634 658 669 670 664 668 656 660 645 Ge sacs 30 
481 525 A492 469 448 424 429 470 491 508 505 506 517 509 518 506 481 467 494 $1 
68 49 49 60 65 66 60 60 72 69 75 68 68 67 67 72 68 ban $2 
28 36 43 49 52 50 47 45 48 44 44 48 42 38 35 29 28 Cae ... 
(Millions of Pesos: End of Month) 
750 826 805 802 800 780 769 781 799 812 811 802 788 774 768 757 750 ane . 40 
41 52 54 52 53 50 48 38 37 36 48 48 47 46 7 46 | ere 41 
477 499 498 508 506 501 508 508 508 509 483 480 465 460 468 464 ATT 4603 .. 42 
54 50 47 47 37 36 41 42 41 45 42 53 53 53 54 49 SB cis , 43 
423 449 451 462 469 465 467 466 467 464 441 427 412 408 414 415 ee . bb 
387 417 419 429 437 434 435 435 436 431 408 393 379 373 379 379 ee 45 
216 262 243 228 226 214 201 221 239 251 264 260 261 252 239 230 216 2123 46 
198 231 215 201 198 190 179 200 218 231 244 240 241 232 219 212 198 1923 a 
19 31 28 27 28 24 22 21 20 20 20 20 20 20 20 18 19 218 . 48 
(Millions of Pesos: End of Month) 
1,681 1,563 1,558 1,580 area - seas ie Pech oxen ee pale. aid were suites Ree 50 
880 854 841 853 822 838 861 878 874 873 864 853 836 ar sais 5% 51 
1,026 1,085 1,038 1,054 seas rahe fone aa fo ps eas a aa ce ah aie ha —— 
380 382 376 385 374 385 397 399 392 383 381 379 370 369 bio aie ian 52a 
a 646 653 662 669 ae aS thei a ear ata ears dimcads reas ay a Sate ea ; 52b 
488 555 528 520 526 501 502 514 525 528 535 525 517 506 497 495 488 53 
449 499 471 465 468 447 453 465 478 483 490 483 475 465 456 457 449 58a 
39 57 57 55 58 54 52 49 47 45 45 43 42 41 40 39 39\ 7113 53b 
137 104 106 106 109 110 110 114 118 121 125 126 129 131 133 134 137 54 
100 137 111 130 107 113 111 112 118 124 114 113 120 115 138 138 100 55 
833 776 659 795 729 729 975 919 814 799 808 714 716 669 665 .... a4 56 
808 746 637 767 699 700 931 891 792 774 787 695 695 654 646 adi = te 56a 
25 29 23 28 30 29 44 28 22 25 22 19 21 15 19 aka sates . 566 
32 36 22 33 28 24 28 21 22 18 28 17 28 24 Be) dikes “ 57 
‘ (1948 = 100) 
111 122 123 120 112 112 114 117 117 118 119 120 120 120 120 114 111 111 . 80 
81 95 95 95 91 84 83 77 80 86 86 85 83 78 74 73 77 78 . 81 
- 93 102 99 92 96 90 92 91 ccs Reds oo ein bine Fath sei 82 
oo 93 96 93 96 94 90 96 ee wanes sem edi eS Shue oe eas ; 83 
9 95 93 92 92 92 92 91 92 91 92 92 92 92 90 90 89 oa’ 84 
90 
91 
92 


a 


1935/1939. 2 July /December. 3 Provisional. P = 
age 





Denmark 





Exchange Rates 

1 SELLING RATE.. 

2 With Tax. . 
Gold and Foreign Assets 
OD PIA TOIAT, BRANT. « «0:0 0 6.0sie a win: 
11 TT GERI Ae ere er 
12 Foreign Exchange.......... 
18 OTHER Banks: Foreign Exchange 
14 TOTAL.. 
Related Data from Other Sources __ 
15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals. . 
18 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports. . 

21 Imports, c.i.f 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)..... 


24 NET SURPLUS WITH EPU AREA... 


Assets of the National Bank 
$0 ToTAL ASSETS... 
$1 FOREIGN ASSETS... 


$2 Domestic LOANS & INVESTMENTS 
83 SS 
34 Non-Government........... 


Assets of Other Banks 
40 TOTAL ASSETS..... ’ 
41 FOREIGN ASSETS..... 
42 Domestic Loans & INVESTMENTS 
kak bows 


Currency and Deposits 
50 MONEY SUPPLY..... 
§1 Currency......... 
52 Deposit Money.. . 
Other Banks........... 
54 Postal Checking System. 
56 Tass Deposifs................ 
56 GOVERNMENT DEPOSITS 


Money and Capital Market 

70 GOVERNMENT BOND YIELD..... 
SHARE PRICES 

71 TD ee ne 

72 ec cc vigisloki-uies 

Prices and Wages 

80 WHOLESALE PRICES* 


81 Home-Type Goods......... 
82 Export Goods.............. 
8&3 Import-Type Goods........ 
UNIT VALUE OF TRADE 
8h Exports (Current Weights). . 
85a re ea i aaa te 
85b ER ene 
86 Imports (Current Weights). . 
87 FREIGHT RATES °.............. 


88 Cost OF LIVING............... 
8&9 


i 


> 1949 =100. 
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* Home-consumed goods. 


694 
190 


449 
195 
264 


5,460 
87 
4,870 
217 


2,453 
402 
2,050 
1,979 
71 


2,421 


1938 


4.83 


tr 
o 
aoa oe -~) 


139 
118 


749 
230 
467 
119 
848 


rans 
rs 


= 


2,546 

425 
2,121 
2,062 
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(Kroner per U. S. Dollar: End of Year) 


‘ 6.92 
5.18 4.81' 4.81 4.81 4.81 6.928 os 
(Millions of U. S. Dollars: End of Year) 
64.6 83.8 86.8 76.1 83.9 86.6 97.2 
63.2 87.6 $7.5 82.0 $2.0 $1.6 31.5 
1.4 46.2 49.3 44.1 52.0 65.1 65.7 
23.8 32.3 $7.2 25.2 27.0 18.0 21.0 
78.4 116.1 124.0 101.4 110.9 104.6 118.2 
28.1 25.9 66.56 52.8 44.7 38.0 45.5 
10.0 
—34.2 
(Millions of Kroner) 
1,678 904 1,618 2,313 2,731 3,660 4,592 
1,740 696 2,848 3,090 93,424 4,212 65,89 
(1948 =100) 
139 39 ™4 xX 92 100 X 130 173 
126 26 105 x 96 100 xX 128 163 
(Millions of U. S. Dollars) 
39.9 —76.6 
(Millions of Kroner: End of Year) 
887 8,125 7,180 6,084 5,665 5,649 5,118 
124 805 $19 283 820 450 523 
712 7,774 6,765 6,755 6,245 4,980 4,473 
148 7,611 6,627 6,609 6,092 4,886 4,282 
564 162 138 146 164 144 191 
(Millions of Kroner: End of Year) 
5,731 10,746 11,059 10,999 11,115 11,484 12,006 
123 166 179 121 180 124 145 
5,094 ¥ 6,996 7,595 8,710 9,387 9,674 10,359 
203 x 3,177 2,822 1,709 1,084 1,118 831 
(Millions of Kroner: End of Year) 
2,761 ¥ 8,236 7,922 7,188 6,739 6,445 6,452 
582 1,491 1,557 1,662 1,646 1,549 1,631 
2,179 X¥ 6,745 6,365 6,627 6,193 4,896 4,821 
2,182 X¥ 6,277 6,013 6,255 4,830 4,525 4,434 
46 468 352 371 363 371 387 
2,481 33,151 3,568 4,184 4,666 6,203 6,619 
— 2,737 2,653 1,741 1,858 1,853 1,285 
(Per Cent: Average of Months) 
4.66 3.76 3.55 3.65 4.07 4.44 4.53 
(1948=100: Average of Months) 
75 98 99 100 100 92 109 
68 96 102 107 100 87 102 
(1948 =100) 
46 84 83 91 100 102 115 
50 86 87 93 100 106 116 
87 67 64 81 100 99 95 
42 81 78 89 100 99 114 
41 83 80 x 92 100 x 100 98 
37 73 67 81 100 98 87 
49 67 63 77 100 100 97 
40 79 719 x 93 100 x 95 105 
= om aaa 100 106 
61 95 95 97 100 101 107 
52 79 88 93 100 105 110 





6.92! 


118.2 
31.4 
86.8 


5,793 
6,993 


195 
153 


6.9 


5,478 
669 


4,723 
4,476 
246 


12 ,293 
124 


147 
140 
105 
156 


109 


106 
134 
178 
119 
121 


6.92 


——.|\- ‘ — sisal 
1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


6.92 


166.8 
31.2 
135.6 
22.0 
188.8 


— 


Sept 


4,954 
672 


4,206 


2,629 
108 
10,942 
1,003 


6,683 
1,608 
5,074 
4,668 

406 


6,005 
1,497 


110 


139 
137 
109 
140 


5: 
wo 


120 
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TIST Icy 

— 

acai aie 1952—-— -———-— - -1953——_-—______—----—— ——— ——1954— 

1953 Sept Oct Nov Mar Apr May June July Aug Sept Oct Dec Jan Feb 
(Kroner per U.S. Dollar: End of Month) 

6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 
(Millions of U. S. Dollars: End of Month) 

166.8 122.3 143.5 144. 141.0 141. st 462.3 165. on 

31.9 31.: 31. 31. 31.3 31. 31.3 31.3 31.2 2 

135.6 91.7 112.2 118.5 109.7 110.3 5.4 120. .0 

22.0 iT. 18.! 18. 22.3 20.% oOo @.i 18. 5d 

88.8 140. 162. 163.3 163.2 161. 98.6 171. oe 


5 
6 
9 
8 6 


vo. 


}, 178 


4,954 
672 
4,206 


12,629 
108 
10,942 
1,003 


6,683 
1,608 
5,074 
4,668 

406 
6,005 
1,497 


5.32 


94 


12,662 
122 
11,088 
857 


6,759 


69. 
59. 


12 ,894 
123 
11,122 
981 


6,937 
1,740 
5,197 


122 


12 ,852 

126 
11,018 
1,025 


6,978 
1,889 
5,090 
4,646 

444 
5,978 
1,497 


112 


123 


> 134<— 


456 
576 


62. 
53. 
8. 


—35.i 


583 
604 


—> 204 <_—_—_ 
> 169 <——__ 


4,914 
849 
3,985 


12 ,547 
145 
11,118 


752 


6,680 
1,790 
4,890 
4,497 

393 
6,107 


1,522 


5.20 


97 
110 


138 
136 
107 
138 


—2.0 


5,019 
805 
4,147 


134 
11,179 
990 


6,887 
1,776 
5,111 
4,682 

429 
6,167 
1,481 


5.17 


99 
110 


137 
136 
106 
138 


—2.3 


70. 
61.£ 
8. 


—37. 


69. 
61. 
¥ 


—36.i 


(Millions of Kroner) 


451 
541 


(1948 =100) 
—> 196 < 
-»> 153 < 


464 
507 


—3.7 


534 


524 


-1.9 


473 
583 


Teed 
67. 
9. 


—45. 


465 
499 


5 


2 
‘OY 


———— > 999 ¢-—_— 
—_—_—> 169¢——— 


(Millions of U. S. Dollars) 


—7.2 


—4.5 


2 = 


(Millions of Kroner: End of Month) 
4,848 4,868 4,960 


4,904 
844 
4,005 


4,902 
853 


4,869 
827 


4,852 
830 


866 


898 


1.0 


987 


3,973 3,978 3,946 3,908 3,896 3,870 


(Millions of Kroner: End of Month) 
12,849 12,888 12,987 13,106 13,270 13,180 13,319 13,379 


128 


128 


153 


140 


152 


142 


149 


11,346 11,446 11,444 11,575 11,588 11,638 11,705 


868 


(Millions of Kroner: End of Month 


6,894 
1,810 
5,084 
4,672 

412 
6,205 
1,443 


5.19 


(1948 =100: 
98 


107 


137 
136 
104 
137 


——+ 111 <—_—_ 


109 
112 


122 
124 


105 
112 


104 
112 


> 121 <— 


121 


124 


——» 182<——- 


839 


6,979 


125 

440 
6,271 
1,451 


902 


Thee 
1 rg 
5,340 
4,900 

440 


6,277 
1,417 


926 


7,039 
1,778 
5,260 
4,821 

439 
6 ,330 
1,474 


774 


6 ,882 
1,761 
5,121 
4,714 

407 
6,359 
1,528 


(Per Cent: End of Month) 


5.11 


95 


105 


136 
135 
104 
136 


5.07 


97 
105 


5.05 


7 
104 


(1948 =100) 


135 
135 
104 
134 


135 
135 
103 
133 


> 168<4——— 


97 
112 


119 


97 
112 


119 


——» 1944-—— 


5.05 


105 


134 
134 
104 
133 


99 
112 


912 


) 
7 
I, 
5, 
4, 


,025 
729 
296 
869 
427 
395 
450 


— 


5.07 


105 


131 
129 
104 
134 


874 


5.04 
Average of High and Low During Month) 
5 7 97 97 


99 
107 


132 
129 
104 
135 


-> 106<——— 


98 
112 


99 
112 


———>117<——_ 


117 
123 


117 


118 


13 ,374 
130 
11,793 
724 


7,033 
1,844 
5,189 
4,755 


434 


on Ow to 


5,121 
960 
3,960 


13,509 13,668°13,378 


150 
,609 
909 


11 


, 168 
,861 
,307 
, 882 
425 
6 ,385 
1,398 


152 
11,704 
1,003 


7,430 
2,048 
5,382 
4,900 

482 
6,332 
1,317 


5.02 


99 


162 
11,774 
815 


enor] 
— © NWO oO 


(Continued on following pages) 


(Serena CIS 
Beginning August 21. * Beginning September 19. + Beginning November 19. ‘ Tax rate repealed effective October 17. 










































































































Denmark 


DENMARK 


Page 80 





1937 


Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 83 57 
91a Producers’ Goods........... 84 54 
91b Consumers’ Goods:......... ' 84 61 
92 AGRICULTURAL PRODUCTION (FAO) 114! we ; ; 

98 ANIMAL FOODSTUFFS......... 104 109 104 107 
94 ANIMALS AND PRODUCTS...... ; 155 148 152 111 
95 FISHERIES PRODUCTION........ 39 47 45 65 
96 EMPLOYMENT (Manufacturing) 77 77 

97 UNEMPLOYMENT (ALL TYPEs)... 21.7 21.3 18.4 13.4 
98 Gross NATIONAL PRODUCT..... 7.0 1.2 7.9 14.0 
99 NATIONAL INCOME 1 6.4 12.0 





1937 ............ 3.75 million 
Population 1952 4.33 million 

















EXCHANGE RATEs: Since May 18, 1953 transactions in Belgian, French 


and Swiss franes, Deutsche Marks, Netherlands guilders, Swedish 
kronor, and pounds sterling have been conducted by authorized 
banks at any rate at or between the limits of approximately 34 of 
1 per cent either side of the par value. Norwegian kroner were 
added to this arrangement on December 14, 1953. Transactions in 
other currencies, including the U. S. dollar for which quotations are 
presented in International Financial Statistics, continue to be quoted 
at fixed official buying and selling rates. 


Since August 6, 1952 exporters of most commodities, whose 
foreign exchange proceeds are U. S. or Canadian dollars, receive, 
when the currency has been surrendered at the official rate, a 
“right’”’ entitling the holder to import otherwise restricted goods 
from the EPU currency area and from designated other countries 
(Argentina, Brazil, Chile, Finland, Israel, the Spanish Monetary 
Area, U.S.S.R., and Yugoslavia) in amounts equivalent to 10 per 


BALANCE OF PAYMENTS OF DENMARK (In Millions of Kroner): 


First 
Half 
1949 1950 1951 1952 1953 

GOODS AND SERVICES 
Exports, f.o.b. : 3,644 4,745 5,994 6,004 3,059 
Imports, f.0.b. —3,872 5,446 6,467 -6,111 —3,076 
Trade balance —228 701 473 107 17 
Foreign travel —50 —60 —30 25 18 
Transportation 51 26 216 325 RO 
Investment income 75 87 70 72 35 
Other services 5 70 85 10 








Total 272 R29 287 206 50 
PRIVATE CAPITAL 
Reimbursement of war shipping 
claims 30 5 28 
Other 141 105 63 23 
Total 111 110 63 23 28 


NeT ERRORS AND OMISSIONS 
CUMULATIVE TOTAL —702 151 


OFFICIAL FINANCING 
Donations: 


ECA grants (net) 105 413 121 44 25 
OEEC drawing rights (net 79 23 
“Washington Agreement" grant 20 

Total L8s L456 421 44 25 

Long-term capital: 

Amortization (net) 15 38 133 148 169 
Gold subscription to IMF -2 
ECA loan 66 16 


Other 25 29 12 15 


Total 74 67 145 147 169 
Short-term capital and mone 
tary gold: 
EPU debit balance 236 RZ 115 GR 
Payments and clearing agree- 
ments 247 120 9R 50 9 
Other liabilities 81 209 217 56 ‘ 
Claims on ECA (increase 0 12 
Other assets (increase 38 240 108 220 RI 
Monetary gold (increase 2 
Total 152 313 125 329 


' Other official short-term assets include other official short-term liabilities 


aac ieee aie iain lesian cence retains iernen ieee eriernneman 


1938 1939 '' 1945 





INTERNATIONAL FINANCIAL STATisticy 


— 


1946 1947 1948 1949 1950 1951 1952 1953 


(1948 =100) 
78 90 100 106 119 120 114 118 
73 89 100 108 120 129 125 125 
83 90 100 106 119 116 108 113 
109 100 106 129 140 133 
109 86 100 114 111 110 116 . 
112 111 100 130 155 161 154 175 
89 94 100 113 111 123 138 145 
100 106 114 113 108 lll 
(Per Cent of Union Membership) 
8.9 8.9 8.7 9.6 8.7 6.7 12.5 9.2 
Billions of Kroner) 
15.3 16.8 18.2 19.3 22.0 24.1 23.3 
13.1 14.4 15.6 16.5 18.9 ol. 











cent of the export proceeds surrendered. ‘These “‘rights’’ are trans. 
ferable. They were initially traded at variable prices, at one time 
as high as 130 per cent. In order to limit the market price of the 
“rights’’ to 80 per cent of the face value of the import license, the 
exchange authorities, since April 15, 1953, issue the necessary extra 
“rights”? to the market as loans at that price. These ‘‘L-rights” 
are non-negotiable and the importers are under obligation to settle 
the loans later by purchasing ordinary “rights” in the market. 
The “‘rights’’ are required in the amount of 100 per cent of the 
value of the import for goods permitted to be imported under the 
system. From December 11, 1953, however, in the case of passen- 
ger car imports, ‘‘rights’’ are only required for 75 per cent of the 
import value. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumula- 
tive total of credit received from EPU. Cf. table ‘European Pay- 
ments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
at 1947 prices. X Prior to 1947 at 1935 prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. Data cover overseas 
territories. 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 
loan to Government covering IBRD subscription. Domestic 
Loans and Investments: Government: Data include the ‘“‘Govern- 
ment Regulation Account”; prior to 1945 includes the “Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs In 
Denmark were financed. In 1943 liability for these accounts was 
assumed by the Danish Government and they were transferred to 
the “Government Regulation Account.’”’ Non-Government: In- 
cludes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks an¢ 
major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following vear In 1948 comparable figures 
for all private and all saving- banks are as follows (in millions 0 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
less contra and similar accounts. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions 0 

kroner): 


VOLUME 
* a, 
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133 
116 


1937. 
1938 . 
1939. 
1940. 


Savi 
able 
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Dat 
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60 | 
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i, 





—~ ~ : - : — ——— 1963 —$$_$£_$___—_ aenee mmm. 
1953 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(1948 = 100) 
118 122 121 123 8 123 84 «12 125 124 114 ; 90 
125 3: 126 125 1381 133 92 128 136 135 =: 126 2% 91a 
113 120 119 119 117 80 117 25 118 118 108 





92 
i eae” aed Pea dene alee eaeceR A CADkETS GabR Agee Hiei" «2 eden: ‘alka. seaete aa 93 
175 179 166 172 176 188 192 176 164 5 173 — 
145 Bete a ee aaa we aun CE GEM Saat ote 95 
106 109 113 113 118 117 76 ‘ 118 . 96 

(Per Cent of Union Membership) 
9.5 7.9 6.3 4.1 4.3 


17.4 15.5 6.1 . . ; ro 


98 
99 


se red . os : PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 

"137 home consumed goods. Export Prices: General index based mainly 

166 on prices of pork, butter, and eggs, weighted by export values of 

are trans. ; ; 1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 

», One time Savings banks data on Credits to the Government are not avail- Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 

lee of the able. Cash: Currency, deposits with the National Bank and, for only, in intra-European trade and world trade to and from Europe. 

cense, the the savings banks balances with the Postal Checking System. Index covers freight rates for coal, iron ore, phosphates, and pyrites 

7, extra Data also include private bank holdings of checks on each other as fruits, timber, grains, and feeds, weighted by the average gross 

rights follows (in millions of kroner): December 1938, 48.9; December freight proceeds in 1938 and 1947. 

1 to — 1946, 162.0; December 1950, 210.5; December 1951, 238.8. 

> market, 
nt of the ; aes PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 

under the CURRENCY AND Deposits: Currency: In the hands of business, indi- clusive of electricity and gas. Animal Foodstuffs: Production of the 

of passen- viduals, foreigners, and the Government. Deposit Money: De- various feeds weighted by their relative caloric values as animal 
nt of the mand and passbook deposits of business, individuals, and foreigners feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
with the Other Banks and total demand deposits with the Postal pork, weighted by 1935 relative prices. Fisheries Production: In 
Checking System. Time Deposits: Of business, individuals, and 1948, 226 thousand metric tons. National Income: At factor cost. 
of foreign foreigners with the Other Banks. Government Deposits: Ordinary Gross National Product: At factor cost. 

or cent. and special accounts of the Ministry of Finance with the National 

Bank. Special accounts include ECA ‘“‘counterpart’’ and other Gross National Expenditure: At market prices (in billions of Danish 

aati funds set up under foreign aid programs. kroner): 

—_ rs _ ' 1947 1948 
Cumula. @ OVERNMENT FINANCE: Year beginning April 1 (in millions of Danish Private consumption . . 12.85 13.80 
7 : kroner) : Gov't current expenditure 2.02 2.09 

ean Pay- Gross public om. investment a © 

1940 1941 1945 1946 1947 1948 sross private om. investment . . 34 
60 DeFIciT (—) OR SURPLUS. —877 -—T716  -—326 21 “a ais - 
xports of ; ——-.... 1 1. 21161 ogee af Building and construction 1.67 84 


994 . 
i aes a a Equipment. . . seta .67 .76 
63 Occupation Exp. (—). 983 746 ie deaee ds cote. 


eres eosene 4 ee a 
ust parowes. ---.- § s : 3 . Less: Depreciationallowances 2.40 2 
66 KRONER DEBT 1,865 11,256 9,056 8,306 Equals: Net domestic investment 1.23 1 
ore 67 FOREIGN CURRENCY DEBT 634 590 740 960 004 1,324 Net foreign investment ne —— ne 
ses and negate — on enna 
n (EPU Occupation Expenditure: In addition some small occupation costs Total..... . 18.08 .58 20. rr 25. 27. 
nd 1949, are included in the figures for Expenditure. Net Borrowing: In- 
eements. cludes change in balance of the occupation accounts. Kroner Debt: : 
juivalent Includes balances of the occupation accounts. Monetary Opera- Gross National Product by Industrial Origin: 
overseas tions of —125 million in fiscal 1941 and Foreign Grants Received of billions of Danish kroner) : 


50 million in fiscal 1945 are not shown in the data. 1947 1948 1949 


Sebatinte ae as . 2.75 ‘ 3.56 4. 
. Fisheries, forestry, ti- 
otal less | MONEY AND CAPITAL MaRKET: Government Bond Yield: 3.5 per cent tapas eepalamemtamistl 
Domestic irredeemable bonds. Discount Rates of the National Bank and of Manufacturing. . 


ie ’ ) 5. 
‘Gover the commercial banks for 3-month commercial bills have been 4.5 ae ees peesecad esa = ik 
‘Danish- and 4.5-6.5 per cent, respectively, since September 23, 1953. Since Transport, communication and 
through 1936 changes in these rates have been as follows (in per cent): . public utilities............ 
2 yovernment. . 
1 costs In Discount RATES Dwellings. 
unts was ccna Other services. . saa ‘ 
ferred to Date Established National Bank § Commercial Banks Net income from abroad. . 
ent: In- 1936—Nov 19 0-6. Total 
5-6 


and 1948 





inks and ct 
] savings ko 16 
1942 are Say S 


e figures 
illions of 
Yeposits, 
ot totals 
stments: 
lions of 


aAROReannwoe 
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The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 
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Dominican Repu blic INTERNATIONAL FINANCIAL STATIsticg VOLUME 





1937 1938 1939 \ 1945 1946 1947 1948 1949 1950 : “Sept 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 OFFICIAL....... Pea he oi Hd — _ 1.00! 1.00 1.00 1.00 3 j 4 1.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ 2.0 13.6 14. 16.1 19. ; 4 28 .¢ 33.7 
11 Re ete Se clk cass wos 2.0 2.0 4. 4.0 4. ; ee, 9. 12.1 
12  ~~=Foreign Exchange.......... _ 11.6 10. 11.0 16. ‘ ‘ 21.6 
18 OTHER BANKS: Foreign Exchange 3.4 ; Bi $2.6 16.5 10. 6.9 i. 11.1 
BUSINESS AND INDIVIDUALS 
1h Foreign Exchange.......... 2.6 8 Bis ; 14.6 8.9 Xx 
15 RN ee gt aes 5. 5. a ; 49.2 39.0 X 
Related Data from U.S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. - = sty 3 eGie x 20.2 38.3? 5. 5. 2. ; ‘ 39: 46.6 
17 Government and Banks. . ee ites eee hy ane it 25 32.1 
18 Business and Individuals. . . irs ae ay ae oe a De ; : ; , 14.5 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) i 
20 exports. .... 55 ce : : : 3. 66.7 83.2 82.8 73.7 22 
21 importa, fo.b.......... Ns : ; ; 8. 27.7 63.4 656.8 46.0 9.2 
VOLUME OF EXPORTS (1948 =100) 
Ne eo ag 108 122 100 115 
RR a Li 98 117 100 78 
24 PEN cE cd ee sa is : < 90 79 100 125 
a TN Sg big bi : 205 108 100 151 
Assets of the Central Bank (Millions of Pesos: End of Year) 
30 TOTAL ASSETS... . ve - 13.62 20.66 22.71 27. 8: 2.95 cee e87 
$1 ForeIGN ASSETS ............. . — 13.67 14.84 16.06 . 29. ; 28. 33.66 
Domestic LOANS & INVESTMENTS a 
32 Government.......... — — 5.61 6.76 ‘ : ; : 8.77 
$3 CREDITS TO OTHER BANKS...... - — - 7 — .07 .70 .! 4 ‘ 65 18 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 TOTAL ASSETS................. ee .. 47.89 51.28 46.95 56.2: 5 cu. P60 
41 Foreicn ASSETS ......... : ; f ; 32.65 16. 10.49 6.95 ; ; ; 02 18 
42 Domestic LOANS & INVESTMENTS ; .62 i : 10.22 23. 30.26 29.67 . AK ‘ i 49.99 
48 Government............... 4.11 14. 14.94 14.08 j , 65 18.60 
4b Official Entities........... At .68 .76 .67 2.39 
45 Business and Individuals. . . : ; ’ ; 5.42 8. 14.55 14.93 4 j 24.25 29.5 24.56 
“Sl ee . SE ag ‘ .22X% 6.31 9.61 9.26 ; 5. 3.82 ff 18.29 
Currency and Deposit (Millions of Pesos: End of Year) ; 
50 Money SUPPLY................ : ; j 39.45 39.76 X 32.54 40.93 ; ; j 3.26 ff 59.18 
ce0C:*é“‘iéMY............. 0.0000 ; 2. 15.71 17.76% 13.90 16.10 } ; ; 30. 26.45 
52 Deposit Money*........... 23.74 22.00 18.64 24.83 , : $2.27 § %.73 
53 Time Deposits: Other Banks. ... ‘ ; 8.95 14.28 14.81 10.37 ; . F 3. wn 
54 Gov't. Deposits: Other Banks ah ee ae . 5.61 7.10 X 8.56 8.26 ; 5 é 3. “1.26 
55 BANK Desits?...... aa ae ° | aca 65 52.24 54.92 49.55 57. ee eo 
56 To Deposit Money.... F en pa ; 28.27 37.87 38.90 34.16 ; ‘ , be (8.18 
57 To Government Deposits a a ave ae 8.37 14.37 16.01 15.40 15.85 
Prices and Wages (1948 =100) 5 
80 WHOLESALE Prices (Ciudad Trujillo)*.... 9.2... 00. 84 100 100 86 95 
81 EXporT PRICES: Sugar......... y 84 99 100 80 io 
UNIT VALUE OF EXPORTS ' 
82 — felimegeee a inane . 5 65 —-:100 59 4 
83 Ree trenaietaraa ; 71 91 100 114 ed 
84 Cost or Livine (Ciudad Trujillo) 2... 0... eee 88 99 100 96 107 
85 WAGES (Daily Rates)........... fo) datas cea 94 100 101 117 


® Mainly with Other Banks. >’ Monthly totals and 12-month averages. © Home-consumed goods. Begin 
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ae —_— —— ——-—-~ —1953——- — a ——11954——— 
Oct Nov Dec Mar Apr May June July Aug Sept Nov Dec Jan Feb 
(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 


(Millions of U. S. Dollars: End of Month) 


28.7 29.1 28.8 29.3 29.4 2 
12.4 Tek Sek Fk fr | 
6.6 2.0 16.7 Wes 17:58 1 

1 


13.6 15.38 15.7 13.5 13.8 








‘ 


(Millions of Pesos) 
4 Ec : $65 12.0 14 WS Ml = ; 5.3 
0 “2 ; 8.3 7.3 | 6.4 6.8 5. , wa 
(1948 =100) 

60 <—-—— 75 <——— ——--» 226<—- ————-> ———-+> 36<--—-- 
110 <——— —> 60<—— —-»> 195<——-- ————> - ————}>  28<-——_ 
338 <———- ———> 248 <——— —->» 27<—- ——> —- ——> 394<——_ 
209 <-—-— — > 33<- ——-> 30<——- ——— —_ ——> 168<——_ 


(Millions of Pesos: End of Month) 
41.68 42.95 42.38 40.84 40.45 40.06 41.19 41.51 42.0: 
31.80 32.28 29.81 28.70 29.11 28.76 29.28 29.42 29.9: 


8.1 10.8 
6.5 7.2 


9.00 . 9. 11.76 11.06 10.52 10.80 10.80 10.80 10. 
8 1.02 .80 64 33 90 1.02 1. 


(Millions of Pesos: End of Month) 
.64 15.383 15.74 13.46 13.81 
86 46.10 43.06 44.14 41.79 
41 16.26 13.68 15.54 14. 

CO 2:56 3.8 3:06 3, 

.44 27.00 25.46 24.96 24.2% 

15 14.28 18.75 14.26 14. 
(Millions of Pesos: End of Month) 


62.75 .25 61.50 61.64 61.46 63.07 
28.23 .68 28.19 28.25 28.85 28.73 
34.52 .58 33.32 33.39 32.61 34.34 


14.88 .45 15.06 15.06 14.80 14.74 

20.93 .77 20.83 18.85 19.65 16.71 

.32 101 .13 120.76 123.46 95.33 102.86 

.26 81.37 .387 91.60 92.37 77.86 79.77 

.06 20 5.76 29.16 31.09 17.47 23.09 
(1948 =100) 

93 93 94 94 96 96 97 


14.12 
44.66 
18.98 

3.61 
22.07 
16.12 
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90 90 87 88 89 91 97 
218 220 223 225 222 
107 105 104 106 106 

119 119 125 124 123 119 


eee 
Beginning October. 2 September 30. * November. 





Ecuador 





1939 1945 1946 1947 1948 1949 


Exchange Rates 


SELLING RATES 
ON he gh Se 
RNS oid daw eke 
With Surcharge........ / 


aa a ae kas in ae Ao Oe we 
12 Foreign Exchange.......... 


Related Data from U.S. Sources __ 
18 SHORT-TERM ASSETS IN THE U. S. 


Trade and the Balance of Payments 


20 GOLD PRODUCTION.............. 


VALUE OF TRADE (In Sucres) 
21 ONS a eee 
22 OE SOD, cake ss< 
VALUE OF TRADE (In Dollars) 
23 Exports. . beats das 
24 Imports, f.o.b. 

VOLUME OF EXPORTS 
25a ar Ne ek cae 
25b Ie st 
ee 
25d De a eae 


Assets of the Central Bank 
50 Pommsgn Agepre ............... 


$1 DomeEsTic LOANS & INVESTMENTS. 
32 Government. .. ee 
33 Official Entities ; ; 
34 Business and Individuals 


85 Crepit TO OTHER BANKS 


Assets of Other Banks 


DomeEsTIc LOANS & INVESTMENTS 
40 Business and Individuals... . 


SECIS, CARGAi See atone skew wals sx 


Currency and Deposits 


OD) RT UOT «goo ceccscseccss 
Te ee 
52 Deposit Money............ 
53 Central Bank.......... 
54 Other Banks........... 
65 Time Deposits: Other Banks 

56 GOVERNMENT DEPOSITS... 

57 ee | 
58 Other Banks 
59 BANK DEBITs*.. 


Prices 


WHOLESALE PRICEs (Export Goods)» 
80 1948 Weights. . 
81 Current Weights 
82 
ir OS 
84 ee EthGsGkck eens ks 


Production 
90 CRUDE PETROLEUM 


* Monthly totals and 12-month averages. 
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(Sucres per U. S. Dollar: End of Year) 


25.27" 26.37 86.57 26.97 
= — 20.17 20.17 20.17 


3.50 13.50 13.50 13.50 13.50 
‘ 15.153 


{a ee 18.01 18.42 


(Millions of U. S. Dollars: End of Year) 
33.1 36.5 26.6 27.8 26.5 
21.4 20.2 20.4 20.6 20.6 
aau@ 16.3 6.2 7.3 5.9 


13.3 ia 9.44 10.0 x 9.3 
(Millions of U.S. Dollars) 
2591 2.02 2.78 3.44 
(Millions of Sucres) 
574 


595 625 439 
4i4 604 671 623 


(Millions of U. S. Dollars) 
42.5 44.0 46.3 32.5 
30.7 44.8 49.7 46.1 
(1948 =100) 
34 69 100 138 
99 119 100 115 
39 53 100 53 
106 98 100 49 


(Millions of Sucres: End of Year) 
491 868 876 357 


235 227 
155 107 
57 50 
23 69 
30 12 


(Millions of Sucres: End of Year) 
561 571 688 929 


263 190 190 176 
(Millions of Sucres: End of Year) 


698 602 651 712 
350 329 345 357 
348 272 306 356 


10 15 11 46 
338 257 295 310 


105 98 92 100 


59 66 63 55 
29 34 35 33 
30 32 29 23 


1,173 1,340 1,392 1,428 


(1948 =100) 
84 103 100 95 
85 98 100 114 


45 93 100 56 
113 92 100 199 
106 100 81 


78 89 100 98 
(1948 =100) 
90 92 100 100 


> Guayaquil. 


1950 


2492" 24:68 25:09} 18-87 


37.4 
18.8 
18.6 


19.3 


3.37 


878 
564 


41.6 
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1953 Sept 
17.45 


39.4 
22.5 


16.8 
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2— — - - ——1953—. — ——1954—— 
- Nov Dec Jan Mar Apr May June July Aug Feb 


(Sucres per U. S. Dollar: End of Month) 
16.15 15.15 15.15 15.15 15.15 15.15 


17.40 17.40 17.50 17.50 17.45 17.40 


(Millions of U. S. Dollars: End of Month) 
44.3 . 40.5 38.8 37.3 37.0 
22.6 22. 22.6 22.6 22.6 22.6 
ai.7 2. 17.9 16.2 14.7 14.3 


(Millions of U. S. Dollars) 
.06 .07 .06 .07 
(Millions of Sucres) 
8 55 65 
101 85 50 107 

(Millions of U. S. Dollars) 
5.5 5.5 3.7 4.3 
6.7 5.7 3.3 
(1948 =100) 

—>» 487<--  ———_> 385<—_ 285 
——> 18<———  ——> 233<——__ 128 
——> + —«73<—— ——> 18<— 46 
—> §- —<— _-—— > —<— 30 


(Millions of Sucres: End of Month) 


657 672 664 645 607 583 559 


273 275 =~. 316 333 348 377 
73 82 100 110 115 124 
60 59 69 74 75 73 

140 134 147 149 159 181 


105 110 123 123 127 133 


(Millions of Sucres: End of Month) 
1 ,092 1,110 1,120 1,184 1,10 1,339 1,211 1,33 
295 281 271 279 273 276 286 273 
(Millions of Sucres: End of Month) 


1,038 1,018 1,027 1,042 1,064 1,083 1,081 1,097 1,117 
518 513 493 488 498 516 517 510 524 552 
507 524 525 539 544 549 566 571 573 565 


49 45 52 72 82 83 83 80 78 76 
459 479 473 467 462 466 483 491 495 489 


150 150 152 156 154 157 161 163 163 167 


123 127 142 145 164 163 167 162 146 133 
81 84 95 96 111 110 116 115 104 93 
42 43 47 49 53 53 52 47 42 40 


2,189 1,786 2,020 1,913 1,645 1,890 1,836 1,877 1,942 2,143 2,183 


(1948 =100) 
151 152 156 154-153 ««155)s«157”—s«—i15si«d‘SODCi«‘iS A CC:*«d‘SG 
9 89 93 “92 92 «495 98 «496 ~«©98©6«6104—S—sd1 
363 365 366 357 373 382 385 364 368 393 401 
122 129 132 — a. of 117 111 108 105 
110 112 «112 i111 111 115 116 116 «©1138 «©6112 ~©«111 
(1948 = 100) 
a 117 104 114 «112 «120 «112 ©«©9118~—S—s17 


—————————————————— —————— ———— 


‘Beginning December 1. ? Beginning May 5. 3 Established in June. * September 30. 





Egypt 


INTERNATIONAL FINANCIAL STATIistic; 


1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


1937 1938 
(U.S. Dollars per Pound: End of Year) 
4.128 4.128 4.127% 4.127 2.862* 


(Millions of U. S. Dollars: End of Year) 


VOLUME 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 NATIONAL BANK 218 174 162 1,460 1,428 1,410 1,408 984 979 957 752 
11 Gold 55 55 55 53 54 54 54 


54 98 174 174 =—-174 
12 Foreign Exchange 89 40 42 1,116 1,060 1,022 1,014 694 636 356 ss 
18 Foreign Investments 124 80 65 292 $14 $34 


6.127 4.762 4.128! 2.862 2.862 2.862 2.862 


839 236 245 427 369 

14 OTHER BANKs: Foreign Exchange. vee ARS ies a eae 84 55 32 24 20 26 
1,494 1,463 1,016 1,002 977 779 

Related Data from U. S. Sources 

16 SHORT-TERM ASSETS IN THE U. S. ae ee suud 26 28 62 76 110 

17 Government and Banks ees Pa orn ke mai Rats 5 Pats prase 72 107 

18 Business and Individuals... . ee eae ae rae ae E66 ee re 4 

Trade and the Balance of Payments 


VALUE OF TRADB (Millions of Pounds) 
20 E ; 69.0 89.5 148.1 
EE Bi Base ckckwca ven 5 80.0 99.6 160.3 


VOLUME OF TRADE (1948 =100) 
Exports* 77 100 108 
Cotton: Total 74 100 104 
Ashmouni 91 100 137 
Karnak ; , 72 100 86 


Imports* feo 55 100 104 


Assets of the National Bank (Millions of Pounds: End of Year) 
80 FOREIGN ASSETS 338.8 334.4 333.9 9330.3 


$1 Domestic LOANS & INVESTMENTS. 19.7 22.8 20.4 27.3 
$2 Government 15.4 15.4 12.3 16.5 


33 Business and Individuals... . 9.0 7 4.3 7.4 8.1 10.8 
$4 CREDITS TO OTHER BANKS : ‘ ; : ‘ “ll 1.4 6.8 


Assets of Other Banks (Millions of Pounds: End of Year) 
40 FOREIGN ASSETS (Net) pices 20.3 13.4 12. 
41 Domestic LOANS & INVESTMENTS. 64.0 X 78.4 91.0 113.3 


42 pees pak seats sails cw 62.7 77.2 99.4 
43 eae ene oe pate 5 isa 15.7 13.8 13.9 


137.9 
166.5 


68.8 


44 
Currency and Deposits 


50 MONEY SUPPLY 
51 


52 Deposit Money............. 


52a National Bank 
52b Other Banks 


53 TIME DEPOSITS 
53b National Bank 


87.4 


355.9 
149.8 
206.1 


12.5 


41.1 xX 44.0 48.4 28.1 
(Millions of Pounds: End of Year) 


334.6 X 317.9 350.0 347.9 
146.3 4141.1 154.8 170.3 
188.3 X 176.8 195. 177.4 
66. 78. 66.8 

110. 116. 

12.9 = 19. 23. 
Rees 3 5 


58a Other Banks ie ae newt ces av | 17. 
54 GOVERNMENT DEPOSITS oui ais ‘ 62.0 80.5 94. 52. 
National Bank ae ee pe pees nic 87. 44. 
Other Banks ied ae re Lean Samet 6. 8. 


mm DD ~“WOORN ~yor 1 
aor Ore 


6 
0 
5 
5 
” 
0 
as 
94 


— — 
NY AND Wwe 
eo o 


_— 
oo 


a> at ae ft pb 


32.1 $2.2 $9.0 39.5 
(Per Cent: Average of Months) 
c 2:36 2.74 2.72 2.80 3.09 
. 505 .40 .40 .50 .48 
(1948 =100: Average of Months) 4 
100 100 100 89 


29.4 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE°* 


72 SHARE PRICEs (Industrial) eet Fok. 119 


Prices (1948 = 100) 

80 WHOLESALE PRICES®............ 101 97 92 100 94 
Export Goods 
Cotton: Ashmouni..... 41 55 60 100 83 
en Saath 48 100 87 
UNIT VALUE OF TRADE 
57 58 65 100 89 
a ta 80 100 91 
87 96 100 

99 100 99 


Production (1948 =100) 


90 AGRICULTURAL PRODUCTION (FAO) me - : Pe 99 100 
91 Cc 72 100 
92 98 100 


* Moving cross weights. 
4 End of year through 1946. 


> Monthly totals and 12-month averages. 
e All goods. 


* Beginning July 1951 average of all bills issued. 





ITATISTICy 
i. 
1953 Sept 
2.862 9.862 
eae 783 
174 174 
pa 184 
425 
22 
805 
43 92 
40 88 
3 4 
137.3 9.7 
174.5 14.2 
13 
6 
18 
272.8 
a 78.7 
news 47.6 
14.1 16.1 
2.8 — 
Tae 
94.7 
77.7 
17.0 
55.8 
oo 344.3 
190.4 188.7 
on 155.6 
50.7 
104.7 
30.8 
4.4 
26.4 
8.9 
8.9 
193.9 
38.2 
3.84 
1.07 
108 110 
88 110 
80 103 
70 
113 
"48 
——$—_—$<——— 


—_———1952-——_—_ 


Oct Nov 
2.862 2.862 
756 750 
174 174 
165 207 
417 369 
25 25 
781 776 
yi: 62 

68 58 

4 4 
11.4 10.8 
19.1 17.6 
68 96 
60 79 

89 123 
263.4 261.3 
67.6 69.5 
47.6 50.3 
20.0 19.2 
3.5 3.5 
8.7 8.8 
107.3 108.7 
90.5 92.0 
16.6 16.7 
43.6 438.0 
854.7 357.9 
198.7 202.2 
156.0 155.7 
58.8 52.1 
102.7 103.6 
29.9 30.5 
3.1 3.2 
26.8 27.3 
8.5 8.2 
8.5 8.2 
249.9 193.5 
52.5 48.1 
3.97 3.87 
oo 64.2 
68 68 
106 104 
100 93 
88 83 
84 «69 
106 106 


‘Beginning September. 
‘June /August. 


Dec 
2.862 


752 
174 
209 
369 


26 
779 


60 
56 


262.1 
Ttk 
57.6 
19.5 

2 


1 
118.3 
101.8 

16.5 
35.8 


367. 
206. 
160. 


51. 
108. 


30. 


27. 
16. 


nw 
AaNOD wroct oreo wor 


223. 
51.2 


3.74 
85 


67 


104 


91 
80 


64 


105 


? Beginning July 14. 


7 1934/38. 
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Jan Feb 
2.862 2.862 
750 744 
174 174 
206 200 
369 369 
28 24 
775 768 
58 55 

54 51 

4 4 
11.0 9.4 
9.6 138.0 
‘97 ~~ 82 
111 66 
104 95 
261.1 259.0 
86.5 103.1 
70.9 92.1 
15.6 11.0 
Bat 1.8 
8.8 8.4 
112.0 97.5 
95.2 80.9 
16.8 16.6 
40.9 59.3 
368.4 364.9 
206.8 203.9 
161.7 161.0 
53.38 51.6 
108.4 109.4 
$2.3 932.7 
3.2 3.1 
29.1 29.6 
20.7 20.6 
ig.6 Haat 
7.4 to 
208.5 198.6 
538.2 638.3 
3.66 3.69 
.90 1.19 
65 65 
105 106 
91 87 
80 79 
79 68 
105 106 











—__—_—__—____—1953 _ 

Mar Apr May June July Aug Sept 
(U. S. Dollars per Pound: End of Month) 

2.862 2.862 2.862 2.862 2.862 2.862 2.862 

(Millions of U. S. Dollars: End of Month) 

743 754 750 755 736 730 723 
174 174 174 174 174 174 174 
200 210 207 212 193 187 180 
369 369 369 369 369 369 369 

24 24 24 23 24 22 
766 778 774 779 760 752 
58 54 54 55 43 45 44 
50 50 51 52 40 41 41 
3 4 3 3 3 3 3 
(Millions of Pounds) 
18.3 12.9 18.7 4.2 16.6 7.3 5.5 
18.1 15.8 16.4 18.7 12.8 16.5 14.9 
(1948 =100) 

‘114 «#110 «4123 «©6188 «= 99té«iD 38 
139 100 134 188 127 90 51 
115 125 137 117 109 61 43 

(Millions of Pounds: End of Month) 

258.7 262.5 261.2 263.1 256.5 254.2 251.8 
95.8 90.6 90.0 89.8 82.3 90.7 91.9 
86.2 81.1 80.6 80.8 70.3 75.0 74.4 

9.6 9.5 9.4 9.0 12.0 15.7 17.5 

5 5 5 6 <a -— a 
(Millions of Pounds: End of Month) 
8.2 8.3 8.3 8.1 8.3 T.7 

88.1 98.9 92.4 91.5 90.8 91.7 

74.7 69.1 67.3 66.9 64.3 64.9 

18.4 24.8 25.1 24.6 26.0 26.8 

63.5 60.7 60.3 68.7 63.8 64.9 

(Millions of Pounds: End of Month) 

860.3 3857.8 352.2 349.4 349.6 348.6 .... 

199.1 195.5 190.6 188.0 185.3 181.6 184.1 

161.2 162.3 161.6 161.4 164.3 167.0. .... 
58.7 55.8 56.7 54.6 56.2 58.6 

107.5 106.5 104.9 106.8 108.1 108.4 
84.5 85.4 36.3 386.4 87.0 38.0 

4.1 4.1 4.4 4.5 4.9 5.0 

$0.4 31.38 31.9 31.9 32.1 933.0 

2.3 2:0 28 26.6 13:3 39 .... 

18.4 12.9 15.1 16.8 4.7 12.1 10.8 
8.9 8.0 T7 9.0 8.1 wee ce 

216.1 221.4 206.1 206.8 214.4 10.7 .... 
64.4 55.8 58.2 49.5 50.9 41.2 45.7 

(Per Cent: End of Month) 
3.51 3.40 3.44 3.45 3.438 3.42 3.38 
.82 .85 1.09 .84 85 1.02 75 
(1948 =100: End of Month) 
62 61 59 60 57 58 59 
(1948 =100) 

106 105 109 109 108 109 110 
87 87 88 88 89 88 89 
80 80 81 80 81 80 79 

oc 

106 «106 =—«105 «104. s«105Ss«s105S«*108 


* Beginning September 19. 


Oct 


2.862 


726 
174 
183 
369 


45 
3 


12.8 
17.2 


252 
85. 
68. 
ET. 


oO’ RA © 


198.9 


19.1 


110 


89 
79 


106 


Nov 


2.862 


725 


182 
369 


41 


252. 


75. 
60. 


15. 


boo non > 


15.6 


109 


88 
79 


“105 





Dec Jan 
2.862 2.862 
‘174 ~=«174 
43 44 
40 41 
3 3 
15.4 
15.2 
14.1 12.7 
28 26 
190.4 186.8 
107 
88 90 
81 83 
“104 «104 


* End of December. 


‘1 


“Ie: - 


74 


Qo: - 


20 
21 


22 
23 
24 
25 


26 


30 


$1 
382 


33 
34 


40 
4h 
42 
43 
44 


50 
51 
52 


... 58a 
. 52b 


53 


a 53a 
. 58b 


54 


-. 54D 


94 
87 


55 
56 


70 
71 


72 


80 


81 
82 


83 
85 
86 


90 
91 
92 


aay 
‘ Average of July/December. 


Page 87 
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El Salvador 





Exchange Rates 


COMMERCIAL BANK SELLING RATE 


Gold and Foreign Assets 


CENTRAL RESERVE BANK........ 


CS err 
Foreign Exchange......... 
Foreign Investments....... 

TOTAI 


Ae ee eeereseeseseseseseeens 


Related Data from U.S. Sources 


SHORT-TERM ASSETS IN THE U. S. 
Government and Banks. . 
Business and Individuals. 


Trade and the Balance of Payments 


GOLD PRODUCTION 
VALUE OF TRADE 

Exports........ 
Imports, c. 1. f. 
VOLUME OF TRADE 

Exports (1935/39 Weights). . 

Coffee. . ne res 

Imports (1935, /39 Weights). . 


Assets of the Central Reserve Bank 


TOTAL ASSETS. 
FOREIGN ASSETS 


DomEsTIc LOANS & INVESTMENTS 
Government. . 
Business and Individuals. 


CrebDITs TO OTHER BANKS 


Assets of Other Banks 


TOTAL ASSETS 
FOREIGN ASSETS 


DomEsTIc LOANS & INVE ESTMENTS. 
Government cao 
Business and Individuals... . 


Currency and Deposits 


50 Money SuPPLY...... 
51 Currency (Net). : 
51a C. R. B. Notes( Gross)... 
51b Treasury Coin (Gross). . 
52 Deposit Money............ 
52a Central Reserve Bank... 
52b Official Entities... . 
52¢ Business & Indiv... . 
52d Other Banks: Bus. & Ind. 
53 TIME Deposits: Other Banks... . 
54 Gov’t Deposits: Central Res. Bk. 
FOREIGN CURRENCY DEPOSITS. . . 
55 CEES Eee 
56 BANK DEBITS*................. 
56a To Deposit Money...... 
56b Official Entities 
56¢ Business and Individuals 
56d To Government Deposits. . 
Prices 
80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Coffee....... 


RETAIL PRICES (Food)”........ 


1937 


2.5100 


28 
19 


— 
a © om te 


om & Me PO Poort 


oe 
8b 
.58 
6. 


92 


36 


1938 1939 ‘' 1945 1946 1947 1948 


2.5019 


— OD) 
Am rODwo 
woowcw- 


202 


9.06 


27.41 
19.78 
6.32 


* Monthly totals and 12-month averages. 


ws Ne 


* 
2 


— ee F 
ors co 


~ or 


om 


~ 


“ee D-] 


ment 


co 0O oor 


2.5096 


85 
.63 


99 
on 


55 
.92 
.63 
.40 


(Colones Per U. 


2.5075 


28. 
13. 
14. 
16 
.16 


3 
3 


31. 


9.3: 


1 


16 
20 
95 


.00 


62.6 


oo 


~) -) 
owe 


~ 


to =r 


~] 


a) 


3.8 


81 
96 
44 


.56 
.39 
. 50 
.99 
.50 


95 


47 
.89 
.46 
.56 


36.90 
20.12 


12 
33 


11 


99 
02 
0 
7 
8 
0 
7 
9 
8 
7 


3 

2 

6 
75 
1 

2 

0 


71 


) 


.28 
.05 
21. 

.85 
20. 


24 
39 


81 


62 
54 


S. Dollar: 


INTERNATIONAL FINANCIAL STATisng 


1949 


1950 


End of Year) 


2.5025 


40 
23 
17 


9 


109. 


ov 


% 


_ 


~I-I1 nh 


pet St 
om © wots rw orm 


w 


— 


2.5025 2.5013 2.5025 2.5038 
(Millions of U. S. Dollars: End of Year) 
28.56 29.26 29.71 37.07 
12.46 14.73% 14.51 17.28 
16.10 14.62 16.20 19.79 
3.20 2.10 1.49 3.65 
2.39 1.29 1.40 3.65 
.80 .80 01 —_ 
$31.76 31.36 31.12 40.72 
6.95 7.98! 7.56 X 27.84 
(Millions of Colones) 
1.91 .94 1.82 2.37 
63.5 99.2 112.4 135.2 
62.2 91.9 103.7 103.5 
(1948 =100) 
71 94 100 112 
80 104 100 124 
64 94 100 106 
(Millions of Colones: End of Year) 
80.05 87.87 86.25 102.32 
71.89 73.14 74.2% 92.68 
2.76 3.47 2.16 1.94 
2.16 Scat 1.95 1.8 
61 1.26 sae .06 
4.49 9.85 8.76 6.49 
(Millions of Colones: End of Year) 
71.31 79.32 76.28 84.89 
7.99 5.25 8.51 9.14 
46.08 56.44 54.68 55.32 
81 1.14 82 9 
45.27 55.30 53.87 54.53 
11.04 9.98 9.77 12.92 
(Millions of Colones: End of Year) 
81.02 85.38 88.61 104.30 
51.75 55.44 59.62 66.78 
49.53 53.86 57.00 65.02 
4.13 4.18 4.68 4.90 
29.27 29.94 28.99 37.52 
4.96 5.69 5.46 isa 
2.90 3.58 3.52 4.81 
2.06 2.11 1.95 2.40 
24.31 24.26 23.53 30.30 
1.00 1.97 .87 1.99 
12.70 11.76 8.02 14.68 
13.90 10.32 11.30 12.40 
43.33 54.33 65.05 74.95 
27.91 36.12 41.87 50.20 
1.12 56 1.84 2.39 
26.79 34.56 40.03 47.81 
15.43 18.21 23.18 24.75 
(1948 = 100) 
73 89 100 101 
71 92 100 117 
67 7d 100 82 


81 


> San Salvador. 


oo 


.93 


03 
-90 


2.04 
2.04 


2.97 


136 
173 


99 


1951 


2.5075 


42. 


Or 


“ov. 


16. 


1 
1 


44 


ai. 


9 


56 
71 
85 
84 
84 


-40 


79 
49 
.30 


37 


209.0 


167 


(1.5 


109 


OC 90 
ti a ot 


~ — = 
Gc aonwoure o 


rom ¢ 


— 
we NS 


.60 


.20 


1952 


2.5000 


46. 


95 


14 
10. 


bo 


.56 
.99 


218.3 
169.4 


“111 


144. 


104. 





a 


\oLUME 


Sea anes 
1953 Sept 
2.500 HR > 5075 
43.28 43.02 
29.07 29.47 
14.21 13.55 
2.95 1.46 
2.95 1.46 
46.24 44.48 
26.79 95.43 
14.19 B 5.19 
12.60 10.24 
2.17 14 
5.6 

15.9 

152.92 8 40.51 
108.21 HF 107.56 
13.30 6.31 
10.02 3 42 
3.28 2.89 
28.95 HH 5.22 
164.75 Hf 198.57 
7.40 8 3.65 
116.78 BH 95.34 
2.52 8 2.62 
114.26 B 99.72 
20.56 20.59 
176.03 Hf 148.12 
97.31 80.26 
95.49 BH 78.85 
6.95 6.20 
78.71 Bf 67.86 
2.50 15.84 
8.31 § 11.63 
4.19 4,21 
66.22 B 52.03 
2.58 1.66 
17.36 BH 18.47 
8.34 B 6.23 
150.07 120.37 
100.35 75.07 
9.68 B 9.18 
90 .67 65.89 
49.72 B 45.30 
139 

194 184 
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ape 
—— _____—_— 1983 —— — 1953-—— ——-—-—-—— ——— ——1954—— 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Colones per U.S. Dollar: End of Month) 
2.500 > 5075 2.5075 2.5075 2.5000 2.5000 2.5000 2.5000 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5000 2.4975 2.4975 1 


(Millions of U. S. Dollars: End of Month) 
43.28 43.02 39.99 37.92 43.54 54.15 59.44 63.02 63.42 62.05 59.28 57.17 54.30 50.56 46.71 43.62 43.28 53.00 57.75 10 
29.07 99,47 29.44 29.42 29.39 29.36 29.33 29.30 29.28 29.25 29.23 29.20 29.18 29.15 29.12 29.10 29.07 29.04 29.01 11 
14,2) 13.55 10.54 8.50 14.15 24.79 30.11 33.72 34.14 32.80 30.05 27.98 25.13 21.41 17.59 14.52 14.21 23.96 28.74 12 
2.96 1.46 1.05 1.80 2.61 8.99 3.68 4.86 3.36 2.39 3.87 1.90 1.69 1.79 1.49 1.33 2.96 3.95 4.79 13 
2.96 1.46 1.05 1.80 2.61 8.99 3.68 4.86 3.36 2.39 3.87 1.90 1.69 1.79 1.49 1.38 2.96 3.95 4.79 14 


- —- — - = = a — 15 


46.24 HF 44.48 41.04 39.72 46.15 58.14 63.12 67.88 66.78 64.44 63.15 59.07 55.99 52.35 48.20 44.95 46.24 56.95 62.54 16 


26.79 25.43 21.60 19.89 25.56 40.13 44.17 54.80 52.24 48.86 44.74 42.13 39.20 33.68 28.72 24.91 26.79 38.00 oe. 
14.19 5.19 11.43 9.99 14.99 26.48 32.52 37.26 35.22 34.02 31.00 28.90 26.49 22.07 17.67 13.66 14.19 23.32 .... 18 
12.60 BH 10.24 10.16 9.91 10.57 13.65 11.64 17.54 17.02 14.84 13.73 13.24 12.72 11.61 11.05 11.26 12.60 14.67 .... 19 
(Millions of Colones) 

2.17 14 25 AT 12 22 .27 .27 .23 .16 .19 .19 15 16 17 13 .03 .06 .05 20 
5.6 2.9 5.8 36.1 46.2 48.4 34.7 28.7 12.1 8.4 18.2 4.0 3.2 2.0 2.9 18.2 “ 21 

15.9 13.8 11.0 138.7 14.3 12.0 17.5 14.4 17.1 16.4 15.9 14.2 14.9 14.1 14.1 14.5 .... 22 

(1948 = 100) 

Sceess | ceili melee a en ne ie Aetna | od cal | ae ante . 2 

———» 160<—— semen IG ch at tweet ee — 

cuhdas © iets eaacs er ghee kts eg - 25 


; (Millions of Colones: End of Month) 
152.92 #8 49.51 187.78 187.56 150.35 162.97 169.88 173.50 171.52 171.09 168.00 165.44 159.08 
108.21 Hf 107.56 99.92 94.80 108.84 135.38 148.61 157.54 158.55 155.13 148.19 142.93 135.76 


13.30 B 6.31 7.02 7.30 9.52 6.22 4.38 2.73 1.86 2.52 4.49 2.33 1.00 
10.02 B 3.42 3.63 3.65 3.93 3.62 2.90 2.57 1.72 1.77 4.08 2.138 .74 1.14 1.76 5.24 10.02 10.96 11.91 $8 
3.23 9 2.89 3.39 3.65 5.60 2.60 1.48 .16 115 .75 .41 .20 .26 .27 8.89 §=©.75 3.28 2.12 1.97 3 


28.95 HH 25.22 29.42 33.16 30.75 19.62 15.34 11.69 9.72 11.75 13.44 18.48 19.96 22.28 24.77 25.28 28.95 19.83 17.51 385 


2 (Millions of Colones: End of Month) 
164.75 128.57 183.97 189.93 144.04 142.26 142.13 140.79 137.93 140.45 142.36 145.25 151.85 154.90 157.38 158.57 164.75 162.30 170.00 40 
7.40 $8.65 2.68 4.50 6.53 9.98 9.20 12.14 8.41 5.96 9.69 4.76 4.22 4.47 3.72 : 


992 ‘ 
116.78 95.84 99.66 106.78 104.95 100.99 101.10 94.60 96.51 97.97 93.58 100.58 107.22 110.81 114.53 117.55 116.78 113.49 115.36 42 

9% 6: 2. 2. 2.56 2.56 2.56 5.02 5.02 3.52 6.52 8.52 8.52 8.52 6.5: 2 2.5% 2. 
114.2 92.72 97.10 104.22 102.39 98.43 98.54 92.05 91.49 92.95 90.06 94.07 98.70 102.29 106.01 111.03 114.26 110.97 112.92 44 


20.56 20.59 20.76 15.97 19.30 17.86 19.64 21.23 19.96 20.00 23.21 23.81 22.46 21.90 20.22 18.06 20.56 19.72 23.93 45 

it (Millions of Colones: End of Month) 

ro 148.12 147.78 155.13 168.09 180.97 187.98 186.41 179.34 173.62 169.00 168.51 167.24 163.50 162.94 164.08 176.03 187.70 199.52 50 
90.42 89.08 88.: 5 


2.78 146.84 143.33 152.92 168.30 .... 80 
6.40 116.77 109.05 108.21 132.50 144.37 $1 
1.41 2.65 5.99 13.30 13.08 13.88 32 
1 


97.31 B 80.26 80.49 87.08 96.18 98.79 100.85 98.18 93.08 90. 29 86.48 85.19 86.03 87.39 97.31 102.43 104.18 51 
92-4 8:85 78.51 85.22 94.19 96.69 99.52 97.05 91.04 88.68 87.20 86.54 85.42 84.10 84.32 85.84 95.49 101.01 103.41 dia 
6.95 § 6.20 6.33 6.56 6.73 6.78 6.78 6.78 6.81 6.70 6.70 6.72 6.62 6.59 6.68 6.74 6.95 6.96 6.96 516 
18.71 9 67.86 67.29 68.05 71.90 82.18 87.13 88.23 86.25 83.20 79.92 80.22 80.76 78.31 76.91 76.69 78.71 85.28 95.34 52 
12.50 9 15.84 15.38 16.38 15.96 17.54 17.44 18.70 17.63 16.66 15.61 16.53 14.68 13.65 12.25 12.65 12.50 12.62 14.96 52a 
8.31 11.63 11.09 11.93 11.60 12.54 12.37 14.16 12.67 12.42 11.49 11.89 9.16 8.88 7.98 8.27 8.31 7.91 10.28 52b 
4.19 4.21 4.80 4.46 4.36 5.00 5.07 4.53 4.96 4.24 4.12 4.64 5.52 4.76 4.28 4.38 4.19 4.71 4.68 52¢ 
66.20 Bf 52.03 51.90 51.66 55.94 64.64 69.69 69.53 68.62 66.54 64.31 63.69 66.08 64.67 64.66 64.04 66.22 72.66 80.38 52d 
2.58 1.66 1.61 1.62 1.64 1.67 1.71 1.68 1.71 1.71 1.74 1.71 1.75 2.57 2.59 2.59 2.58 2.61 2.68 58 
17.36 18.47 16.82 13.56 15.75 25.14 28.86 31.14 37.00 38.78 36.26 34.21 32.95 28.82 23.70 21.65 17.36 28.16 .... 5% 


8.34 6.23 6.03 7.13 8.74 10.10 9.65 10.86 9.50 7.387 9.55 7.76 8.37 8.64 7.28 7.24 8.34 9.75 11.20 55 
150 .07 120.87 118.08 133.28 178.25 194.10 175.36 185.35 137.28 155.20 127.15 147.31 115.33 121.96 127.54 134.35 179.93 195.17 168.43 56 
a 5.07 78.55 87.59 125.32 145.70 123.41 123.04 85.39 106.45 79.36 94.31 74.24 78.10 81.27 86.48 126.45 147.06 116.56 56a 

9.68 9.18 8.06 7.76 12.11 10.77 10.62 9.61 8.44 11.47 9.31 11.10 9.80 7.93 7.88 6.99 12.28 13.55 5.60 56b 
=< 65.89 65.49 79.83 118.21 134.93 112.79 118.43 76.95 94.98 70.05 83.21 64.44 70.17 73.39 79.49 114.17 133.51 110.96 56¢ 
49.72 9 45.30 44.54 45.68 52.93 48.40 51.96 62.31 51.88 48.74 47.80 53.00 41.09 43.85 46.27 47.87 53.48 48.10 51.87 56d 


(1948 =100) 
139 137 139 142 144 146 148 144 144 140 145 141 ere 151 155 160 <= 


194 184 186 185 181 181 183 192 191 183 187 192 205 202 199 200 210 .. 81 
; 82 


September 30. 
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—\\- $$ 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Sept 


Exchange Rates (Markkaa per U. S. Dollar: End of Year) 
1 OFFICAL SELLING RATE......... : i 49.35! 136.0? 1386.0 186.0 186.0 231.0% 231.0 281.04 281.0 231.9 231.0 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS....... : ‘ , 13. 74.6 76.9 85.4 216.4 : i 171.4 
Go Id 3 Segre ae ‘ : ; _ - ‘ 6.0 6.0 12.0 26. ‘ 26.4 
State ates ‘ ; ‘ 10. 16.6 ‘ 68.5 70.9 73.4 145.1 
OTHER BANKS ASSETs: For. Exch. ‘ 2. 18.1 2 17.7 14.0 26.0 26.2 
BANK OF FINLAND LIABILITIES. . . Ga ei ise ae aru oe he Bre 48.8 63.6 71.5 12.6 
Foreign Exchange.......... san ae Freee ee foot nus 29.4 47.7 62.7 58.1 
Foreign Investment......... piss oe oe sme rr coe 19.4 15.9 18.8 14.6 
OTHER BANKS LIABILITIES: For. Exch. .... pie ora aos pee er 4.0 4.0 5.7 29.0 
Related Data from U.S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. a oe ‘ 5. 2.2 ‘ 19.1 26.1 18. 25.§ 
18a Government and Banks..... ee ae _— ss wae ae ee 16. 23 .€ 
18b Business and Individuals... . a 2.4 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Markkaa) 14.3¢ 
DTS CER Gs inns odie A % ; ‘ : $1.83 65.63 68.05 77.73 90.08 199.26 165.04 ‘ ane 
Of which: Reparations. . — — 8.78 10.40 11.66 12.23 7.85 12.40 8.22 _ 11.88 
eS | a a ; ; j 24.27 46.97 66.37 66.26 89.15 155.39 182.19 
VOLUME OF TRADE (1948 =100) = 
Exports (Current Weights) *. 70 96 100 119 131 164 5 28: 
OS a 62 92 100 121 152 221 11: 
ere ret 56 79 100 115 132 149 13! 
I ee re 2 78 93 100 103 122 155 ax a 
Imports (Current Weights) *. 42 77 100 93 100 125 
Assets of the Bank of Finland (Billions of Markkaa: End of Year) 21.1 
$0 Fonwion Agsefs............... ‘ j ; ; 2.1 1.0 2.7 8.0 10.0 32.8 32.! 
$1 Domestic LOANS & INVESTMENTS. ‘ ‘ ‘ ‘ 26.3 31.5 34.0 38.5 34.2 20.6 15.! 
Government............... : ; ; ‘ 18.1 18.6 19.4 22.2 19.9 Vek 17.( 
Business and Individuals... . ; j ; ‘ 8.2 13.0 14.7 16.4 14.4 13.4 7. 
$4 CREDITS TO OTHER BANKS....... -— ‘ 8.4 8.5 7 2.6 woh 2 
Assets of Other Banks (Billions of Markkaa: End of Year) .4 
40 FoRBIGN ASSETS............... 4 6 2 2.6 4.1 22 2.7 4.9 10.6 7.5 102.! 
41 Domestic LOANS & INVESTMENTS. 7 4 9 41.3 48.5 60.8 70.1 88.0 107.7 1. 
Fe ee ee nse — oe 4 4.6 2.9 2.6 1.4 1.5 1.3 101.: 
Business and Individuals... . 7 4 5 86.7 45.6 58.3 68.6 86.5 106.4 q. 
I ee ~ 3 i” 8 6.8 8.9 6.0 5.0 10.8 8.0 
Currency and Deposits (Billions of Markkaa: End of Year) 70.’ 
Money Supply (Net)..... 5 9 6.6 s 39.9 44.9 49.3 65.7 177.4 170.4 44.1 
Currency (Gross)........... 2 3 4.3 25.6 27.8 30.1 35.0 45.4 47.0 33. 
Deposit Money (Gross)... .. 6 8 3.1 20.6 21.0 25.1 25.7 42.8 31.4 1. 
Bank of Finland........ 0 8 3 2.9 A 1.9 1.8 — 3.4 31. 
Other Banks........... 6 7. 2.6 17.8 19. 23.8 24.6 42.8 28.0 55.1 
TimE Deposits: Other Banks... . Q 6 6.9 20. : 24. $1.1 86.6 46.7 59.7 _ 
Gov't Deposits: Bk. of Finland . - - _- a “= _ — 
Government Finance ( Billions of Markkaa: a Ending December $1) -7. 
60 Dericit (—) OR SURPLUS........ 38 -2.4 -7.1 -2.5 -4.1 -4.7 -2.7 6.2 2.3 8. 
a i cage ec'é a 6S a 4.9 35.1 58.4 69.2 99.0 109.0 1385.4 201.8 16. 
62 Expenditure............... <a 7.3 42.3 60.9 73.3 108.7 111.7 129.1 199.5 | 
FINANCING OF DEFICIT 9.1 
63 Net Borrowing: Markka.. = 1.4 —3. 4 —2. —3.6 6.3 . 
64 Foreign Currency..... 3 5 Ti. a 6. 1 3 —6.9 ~2. 
65 Use of Cash Balances....... a 5 —1. ow as ‘1 2 —2.9 —1.7 59. 
66 MARKKA DEBT................. 3 4.0 60. 6 7 59.7 61.5 55.8 59. 
67 FOREIGN CURRENCY DEBT....... ; 1 1.6 ; 33.5 38.1 44.0 63.2 ; 59.2 
Money and Capital Market (1948=100: Average of Months)» 18 
70 SHARE PRICEs (Industrial)....... 43 45° 148 122 100 94 
Prices and Wages (1948 =100) 15! 
80 WHOLESALE PRICES’........... 63 76 100 101 16 
Home Goods............... 58 71 100 98 15 
75 89 100 107 15 
Beri eaiGiewivne 63 89 100 94 18 
Ns kine cia ae 67 94 100 107 ane 12 
Wood Pulp and Paper ..... 3 55 59 85 100 82 am 17 
Beponr PRAMS. ..............%. 74 87 100 107 
UNIT VALUE OF TRADE 
Exports (1935 Weights)*... . ; ; : 58 85 100 97 oe 
Imports (1935 Weights)*.... 86 92 100 107 15 
Cost or LavinaG............... 57 74 100 108 <6 
WaGEs (Hourly Earnings)....... 


* Monthly data cumulated from January. b Prior to 1948 averages of daily quotations. © Home-consumed goods. ning Se 
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Sept Oct Nov Dec Jan Feb Mar 


Apr 


May 


June 


1953 
July 


Aug 


(Markkaa per U.S. Dollar: End of Month) 


231.0 231.0 231.0 231.0 


231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 


(Millions of U. S. Dollars: End of Month) 
176.7 180.5 


181.0 
26.4 
154.6 


186.9 163.3 
26.4 26.4 
160.5 136.9 


171.4 
26.4 
145.1 


169.7 
26.4 
143.3 


26.4 
144.8 


26.4 
148.3 
89.4 
70.2 
19.2 


80.9 
65.7 
15.3 


26.4 


26.4 


171.2 174.7 173.3 170.2 167.3 


26.4 


26.4 


26.4 


146.9 143.8 140.9 150.3 154.2 


26.9 
23.8 
3.1 


87.1 
65.7 
21.3 


29.7 


27.1 
2.6 


20.8 
87.4 
65.3 
22.0 
6. 
34.3 
31.8 
2.6 


85.4 


62 


35. 
33. 
2. 


7 
22.8 


231.0 


Sept Oct 


231. 


173.8 172. 

26.4 26. 

147.4 146.3 
18.9 

70.6 64. 

38. 

25. 


33.§ 
30. 
2. 


(Billions of Markkaa) 
.84 9.19 12.18 13.80 


11.77 10.09 9.99 9.63 

(1948 =100) 

(103 193265 
116 127 8 ©=—9%6 
160 172 154 


13.68 
10.64 





150 
134 
199 


62 267 
157 128 
197 168 


(Billions of Markkaa: End of Month) 


5 
5 
3 

2 


AIAAMm © 


9 
( 


4 
6 
1 
5 


9 3 5 
6 2 7 
3 3 3 
3 9 4 
6 4 0 


2 


22.4 


27.3 
9.2 
18.1 


11.3 
7.0 
112.4 
1.1 
111.3 
5.1 


22.3 


33.6 
14.4 
19.2 


9.9 


4.6 


112.2 
Ld 
111.0 


5.4 


22.5 


33.7 
13.7 
20.0 


8.5 


5.3 


133.3 
ee 
110.0 


8.8 


23.1 


38.2 
19.6 
18.6 


4.1 


5.7 


110.1 
1.1 
109.0 


5.4 


24.3 


41.1 
23. 
ue 


E. 


Billions of Markkaa: End of Month) 


5. 


110. 
4. 
106. 
5. 


Crom 


Billions of Markkaa: End of Month) 
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71.3 
47.0 
29.7 

1.2 
28.5 


63.9 


68.9 
44.4 
33.4 

1.4 
32.0 


63.9 
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(1948 =100: 


172 


161 
167 
148 
154 
196 
116 


166 


73. 
43. 
35. 

4. 
31. 


64. 


(Billions of Markkaa) 


14. 
—7. 


41. 
58. 


185 


161 
167 
147 
154 
196 
116 
164 


—5.1 
14.6 
19.7 
4.1 
—.2 
1.2 
45.8 
58.5 


202 


—9.0 
6.9 
15.9 


11.6 


—2.4 


57.4 
58.3 


211 


(1948 =100) 


159 
166 
145 


153 
194 
115 


160 


157 
180 


158 
165 
145 


151 
193 
114 


157 


6. 
21. 
14. 


—7. 
iF 


49.£ 
57. 


Cor Cott Oto 


215 


157 
163 
145 


150 
190 
113 


158 


Qe ona 
> mA 
| to ttm 


59.0 
57.9 


Average of Friday Quotations) 


245 


156 
161 
144 
150 
190 
114 


157 
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Jan Feb 


231.0 231.0 
185. 

26. 
159. 


63. 
38. 
25. 


39. 
37.6 
9 


am 
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(Continued on following pages) 
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‘Beginning September 9. 2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. 3 Begin- 
re September 19. January /July 4, 136.0; July 5/September 18, 160.0. ‘ Additional tax rate of 300 from June 11 to December 
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EXCHANGE RaATEs: Current official buying and selling rates are 229 and 


GOLD 


TRADE AND THE BALANCE 


France 
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SEORT ok veknne ccs Bien 


Population j1953. 1.11... 1: 4.1 million 


231 markkaa per U.S. dollar. Effective rates above the level of the 
official rate exist, however, for designated exports and imports and 
for tourist transactions. Exporters of designated minor products 
(constituting approximately 4 per cent of total exports) receive 
premiums of from 7 to 30 per cent of the value of their exports and 
importers of certain goods (mainly machinery and spare parts) pay 
a surcharge of 20 percent. Export products generally qualifying for 
premium payments include mushrooms, metal industry products, 
granite, and furs. Tourist transactions up to specified limits per 
person are conducted at rates equivalent to a premium of about 
50 per cent above the official rate for foreigners traveling in Finland 
and to a corresponding discount on Finnish currency for Finns 
traveling abroad. 

The system of premium payments to exporters and surcharges on 
imports was established in early 1953. Import surcharges were 
initially 20 per cent but subsequently were raised on dollar imports 
to 30 per cent and then unified again at 20 per cent on January 1, 
1954. The premiums for tourist transactions were established on 
June 3, 1952 with premiums ranging from 30 to 56 per cent on the 
various currencies, Norwegian and Danish currencies carrying the 
lowest premiums and Swiss francs and U. S. dollars carrying the 
highest premiums. On November 1, 1953 premiums for all cur- 
rencies were fixed at 50 per cent. 

From February 1, 1950 to January 1, 1953 exporters to hard 
currency areas were permitted to retain 10 per cent of their foreign 
exchange earnings for their own use in importing goods essential to 
their particular industry. The retained exchange was not legally 
transferable. Also, from June 11 to December 31, 1951 sales of 
foreign exchange to persons traveling abroad were subject to a 
tax of 30 per cent. 


AND FOREIGN ASSETS: Gold: In addition to the holdings of the 
Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Finnish acoount, as reported 


by all U.S. banks. 


OF PAYMENTS: Value of Trade: Data refer to 
exports of home-produced goods and imports for home use. Volume 


1938 


Exchange Rates 


CONTROLLED RATE......... en 29.47 38.01 43 .90? 


FREE RATES IN FRANCE 
U.S. Dollar Notes 
Belgian Franc Notes. 
Swiss Franc Notes... 
Pound Sterling Notes 
Gold: In Bars..... 

In Coins (Sov ereigns) . 

FREE RATES, FRANC NOTES ABROAD 
Belgium..... 

Italy 


Netherlands. 
Switzerland 


* 1937-1944 includes employed applicants. 
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1938 1939 1 1945 1946 1947 1948 


1937 1949 1950 1951 1952 1953 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 73 75 74 65 79 88 100 105 113 131 124 127 
91 Export Industries.......... 109 99 95 63 82 92 100 96 107 126 109 113 
92 Domestic Industries. ..... 61 67 66 66 78 86 100 109 115 133 130 133 
93 AGRICULTURAL PRODUCTION (FAO) 115! Sen oe 84 100 118 132 132 139 2. 
94 EMPLOYMENT (Manufacturing). 84 88 95 100 101 104 108 103 98 
(Thousands) 
95 UNEMPLOYMENT (All Types)". 3.7 3.6 3.3 5.3 9 3.5 25.7 19.2 5.6 8.3 29.1 
(Billions ¢ of Markkaa) 
NATIONAL INCOME 28.4 29.6 29.9 5.5 223.0 305.5 321.2 413.0 612.6 607.7 








1939 Y 1945 


Ce eee ant 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 


CURRENCY AND DEPOSITS: Money Supply: 


GOVERNMENT FINANCE: The consolidation does not include the National 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 


1946 
(Francs per U.S. Dollar: End of Year) 
119.303 119.30 

(Francs per Equivalent of One U. a at Official Cross Rates: End of Year) 











of Trade: Monthly data for the indexes of total volume are season. 
ally adjusted and published as cumulatives for January 1. Monthly 
data for the volume of export of individual commodities are not 
adjusted or cumulated. Index of total volume of exports excludes 


reparations. Quantity of exports in 1948: Wood, 4,368 thousand 
cubic meters. Others in thousand metric tons: Wood pulp, 800; 
Paper, 553. Balance of Payments: See following page. 


Excluded are: the Post Office Savings Banks, Savings Banks, Co. 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency; 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank o! 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


Pensions. Monthly data do not represent as complete a consolida- 
tion of accounts as the annual data. Beginning 1951, the current 
account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
in Net Borrowing or Use of Cash Balances, as appropriate. Net 
Borrowing and Debt: Including deposits of the Post Office Savings 
Bank with the Post Office Department. The Markka Debt figure 
for 1939 includes an assumption of extra-budgetary debt of 4 
billion. Changes in hosieaniie ation of Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billions 
of markkaa): 


1945 


: 12.7 
1946.. 


2.7 


Sere 
BPs sin casca: Se 























In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest 
on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 


land for 3 month commercial bills has been 5.75 per cent since 


1947 1948 1949 1950 1951 1952 1953 


119.30 734,725, 349.005 349.90 349.95 350.00 349.95 


518 391 884 433 412 379 


emacs 405 378 362 385 402 372 
348 546 393 885 428 412 377 
184 367 320 339 354 368 352 
re 718 617 472 512 459 386 
652 886 695 600 634 578 439 
302 415 388 370 395 407 379 
330 429 373 344 391 413 ves 

pie 212 330 338 380 404 413 
340 529 391 388 437 417 381 
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stapes 1952 -——1-- -—-——1953——_—_—_—-—_—___—_—_—_____-____ 1954 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(1948 =100) 
127 28 137 134 121 121 118 126 124 123 22 101 124 140 149 140 135 129 90 
113 103 114 120 111 106 108 117 106 101 97 99 109 127 133 12% 124 91 
133 125 : 2% g 3° 132 134 102 ‘ 5 5 13 
98 a. we 

29.) . . (Thousands) 

29. 2 35.5 54.3% 3. .6 oe 21.5 2.4 at 1.1 5.6 16.0 34.6 46.1 51.9 95 

€ season. December 16, 1951. Since 1934 this rate has been changed as BALANCE OF PAYMENTS OF FINLAND (In Millions of Finnish Markkaa): 
Monthly follows (in per cent): 
Prove tee Date Established Rate Date Established Rate Halt 
excludes uehatien® 40s inten an 1949 1950 1951 1952 1953 
“oe 1947 a0 ’ 4.50 : ; 7 : . . 6.75 Goops AND SERVICES — —— cae. a a 

’ ; ec 15 eo 195 -Nov 2...... 7.76 Exports f.0.b.!: 4 

1948—Feb 6 7.26 1951—Dee 16... 5.76 Reparations. 12,230 7,850 12,400 8,220 
3 b ares P . ad Former German assets 530 520 70 100 
al banks, Share Prices: Weighted averages of price relatives with original base =... ; 64,560 82,595 187,1 10 156,970 56,180 
_ Co. 1948 =100. Based on quotations in Helsinki. Imports, c.i.f.! —69,480 —90,675 —156,580 —182,840 —62,500 
re Credit ‘ T 7.8! / 6 
re Mort. @2kicES AND WaGes: Import-Type Goods: 31.9 per cent of total weight. Trade Satene vn $90 48,080 —i7,660 =€,820 
he Bank Export Prices and Import Prices: Cover 84 per cent of total value Transportation 5,340 6,160 11,090 9,870 4,170 
of exports and 62 per cent of imports in 1935, and 55 and 74 per Investment income —1,470 —2,380 —2,370 —2,820 —1,140 
cent respectively in 1947. Unit Value of Trade: Exports exclude a 2 er Oe Oe ae 
it money reparations. Monthly data are seasonally adjusted. Cost of Total 11,890 1,650 45,760 —13,300 —5,350 
io Living: Based on a family budget as of Febr: ary 1950 /January Private FINANCING 
Dusiness, 1951. X Prior to November 1951 based on a family budget as of Remittances 790 110 370 330 10 
Bank of 1928. Series linked at October 1951. Long-term cagisal 1. 6ST 18 sie 260 
foreign. Short-term capital —3,190 7,435 6,991 —4,443 2,586 
a PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor Total -1.351 7.608 6,649 —3.739 > 846 
_— se Net ERRORS AND OMISSIONS —378 526 151 5,714 2,550 
Niteail a by Industrial Origin: At factor cost (in billions of a 10,161 9,784 52,560 —11,325 te 
1 « \ide . Meas Pl 
ynsolida- 1938 1948 1949 1950 1951 1952 Coren SH ae i alee: lia ee 
- current Agriculture, forestry, fishing 10.8 98.0 82.9 103.2 171.5 156.8 a ae _— oie _— 
5 netted Industry, construction, utilities 9.1 120.1 135.8 169.8 254.4 247.7 Long-term capital: 
included eeeenneon. communication. : : is 3 =. 29.1 41.3 43.7 aga loans " ai 5,496 3,442 —1,184 211 1,070 
rade, banking, insurance 6 32.5 38.9 53.3 70.5 75.9 Net repayments to USSR o 
te. Net Public administration, defense 2.4 24.6 27.6 40.3 0.7 55.0 jovaapr Garman claims —862 —260 101 103 . 
* Ownership of dwellings, services 2.0 12.3 15.4 19.6 26.5 7 Repurchase of bonds —112 —2 —2 > = 
tee Net fac oe income “st abroad 2 1.3 1.5 2 4 2.4 2 . Amortization ete 3.982 $014 4.968 2 “Soe —1 rt 
J.S. dollar subscriptions to 
bt of 4 Total 29.6 305.5 321.2 413.0 612.6 607.7 IMF and IBRD - —175 - 
Yebt not . saa > uss > As : 
billions Expenditure on Gross Domestic Product: At market prices (in on —_ ———— — 
billions of markkaa): Short-term capital and mone- 
1938 1948 1949 1950 1951 1952 oe et ; yaa 
‘ oe ot » © ‘ a a 2 Ise of I} resources ,035 »15 
S Poor... Bo HS HS ue er ae Papimenigegeements = 2.16 408 —g.n SIR 1,08 
een ee gee ae a IR a Other liabilities 3,550 1,582 —2,472 '951 —60 
totenes G rome nae al formatior 8.2 113.5 125.9 156.3 228.8 219.8 Committed assets (increase —) 158 1/287 —4_.929 5’ oes 3.148 
bt data Government 1.0 11.7 19.7 25.9 30.6 938 a o 3 q a4 
‘ Publi and private enterprises = : 101 - 106-2 a 4 198 2 a 7 senna goid (increase —) a“ = 3 ir “sa saa — 8. 
\xports 9.9 77. 92.5 5.6 225.5 194.6 - - 
of Fin- Less: Imports -9.3 —73.0 —77.8—101.6—177.4—205.1 Total 1,501 —1,902 —34,449 21,988 50 
nt since Total 36.4 391.8 420.9 5381.4 783.9 793.3 Including nonmonetary gold. 
—_———— 
———-——19§2-—————§ ——-—-— —__—_— —— $$ —$—— 1 93 ——$— ——$______— —_-—__—— ——1954—-— 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb 
(Francs per U.S. Dollar: End of Month) 
49.95 349.95 349.95 849.95 350.00 350.00 349.95 349.95 350.00 349.95 350.00 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 1 
. (Francs per Equivalent of _ U.S. Dollar at Official Cross Rates: End of Month) 

379 400 388 402 412 407 400 390 411 405 390 396 395 385 384 379 377 366 2a 

372 380 375 375 402 398 395 372 405 398 380 370 382 375 375 370 372 375 362 2b 

377 401 386 401 412 405 400 393 420 412 411 390 396 396 389 390 377 376 367 2c 

352 361 354 361 368 368 380 368 386 387 382 375 373 364 354 354 352 354 352 2d 

386 443 433 439 459 452 440 426 451 443 435 420 425 419 403 392 386 383 375 2e 

439 581 546 551 578 563 543 522 554 538 531 507 507 490 466 426 439 433 424 2 

379 391 385 397 407 403 391 377 406 400 394 376 388 391 382 380 379 376 365 3a 

‘as ret 398 393 413 407 399 391 417 408 403 388 401 392 391 383 377 372 363 3b 

368 388 384 404 404 409 404 413 413 422 392 404 413 413 411 413 400 394 3c 

381 405 394 407 417 413 403 394 423 413 411 393 401 394 390 388 381 376 370 3d 

(Continued on following pages) 
— ED 
1934/38, 2? Beginning September. ? Beginning December 26. November 2, 1944-December 25, 1945: 49.7 ‘End of 
ear official and free rates. From January 1948 to September 1949 the official rate, free rate, and average of oe two existed. Page 93 






Multiple rate system discontinued September 20. 





France 


Gold and Foreign Assets 
10 BANK OF FRANCE®* 
11 Gold. 
12 Foreign Exchange 
13 STABILIZATION FuND®*.. 
i. Gold. . 
Foreign Exchange..... 
Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. 
166 Government and Banks. . 
16a Business and Individuals. . 


17 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 

20 VALUE OF TRADE: Exports 

21 Imports 
VOLUME OF TRADE 

22 Exports (1949 Weights) 

23 Imports (1949 Weights) 


24 NET SURPLUS WITH EPU AREA. 


Assets of the Bank of France 
80 TOTAL ASSETS. 
$1 FOREIGN ASSETS . 
DoMEsTIC LOANS & INVESTMENTS 
32 Government.... Ws 
$3 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 TOTAL ASSETs.... 
Domestic LOANS & INVESTMENTS 
Government 


44 


Currency and Deposits 
50 MONEY SUPPLY. 
Currency (Gross) 
Deposit Money. . 
Treasury 
Bank of France. . 


Postal Checking System. 
57 Time Deposits: Other Banks.... 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Francs. . 
64 Foreign Currency. 
65 Other Operations 
66 Use of Cash Balances 


67 FRANC DEBT°. 
68 FOREIGN CURRENCY DEBT°. 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 CALL Money RATE 


72 SHARE PRICEs (Industrial)....... 


Prices and Wages 


WHOLESALE PRICEs (Paris). 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 
Cost oF LIVING (Paris) . 
RETAIL PRICEs (Food in Paris). 
WAGEs (Monthly Earnings in Paris) 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION........ 
Producers’ Goods 
Consumers’ Goods.......... 
AGRICULTURAL PRODUCTION . 
FAO Ind 


INTERNATIONAL FINANCIAL SPATisticy 





1939 1945 1946 1947 1948 1949 1950 


(Millions of U. S. Dollars: End of Year) 
796 5 546 686 957 
796 f 546 546 523 
— — 140 434 
132 25% oe 114 377 
71 eke oe eae 
61 


261 
205 
56 


_ 144 


(Billions of Francs) 
223.5 434.4 784.7 1,078.2 
397.6 673.1 927.1 1,073.8 
(1948 =100) 

= Br ‘ 100 147 200 
100 103 108 

(Millions of Us S. Dollars) 
287 


(Billions of ives End of Year)* 


793 1,015 1,165 1,443 1,766 
95 65 65 154 467 


600 834 873 909 828 
87 92 205 352 452 

(Billions of Francs: End of Year) 
er 1,222 5 1,792 
370 569 700 1,114 1 663 
239 235 179 244 308 
131 334 521 870 1,219 1,355 
20 28 86 73 85 109 


(Billions of Francs: End of Year) 
170'X 192 X 260'X1,013 1,849 1,676 2,165 2,704 3,120 
94 112 163 677 732 21 993 301 1,590 
76: Xx 80 xX 107'X 436 617 755 1,172 1,530 
— ea 7 10 15 17 28 
19 ae 31 35 47 66 53 
68 eat 355 510 608 946 1,240 
3 att ie 43 62 85 143 209 
3 sce 10 10 12 20 : 60 


(Billions of Franc) 
—32 —338 —396 —783 — 607 
223 442 648 1,010 1,498 1,939 
549 780 1,044 1,793 2,173 2,646 


262 231 255 554 380 366 
26 47 188 147 29 
111 13 —651 140 263 218 
—72 47 5 —63 a 23 
1,823 1,975 2,118 2,451 2,723 2,846 
221 382 961 1,182 1,287 
(Per Cent: Average of Months) 


3.17 3.91 4.62 4.78 xX 6.52 
1.30 1.57 2.09 2.26 2.43 
(1948 =100: Average 7. Months)» 

77 96 100 91 89 


(1948 =100) 
38 58 100 112 x 121 


48 60 xX 100 123 125 
35 50 xX 100 132 146 
er seed ea 100? 118 xX 131 
23 39 63 100 109 xX 121 
26 44 X 67 100 121 135 
(1948 =100) 
104 x 38 100 110 111 
ee bone bats panes 113 108 
99 108 


100 104 «Cis (as T—(iti‘ 102 117 


125 129 


1951 


610 
548 
63 


302 


187 
154 
142 
173 


125 
122 
119 
112 
142 


1952 


661 
573 

89 
326 


‘1953 


EMPLOYMENT (Manufacturing). 91 944 96 82 102 103 107 

UNEMPLOYMENT (Non-Agriculture) f $54.6 873.6 381.94 15.8 ; ‘ ‘ 39.7 52.4 40.3 
(Billions of Francs) 

NATIONAL INCOME 360 a 2,596 3,303 5,430 6,539 7,117 8,982 10,197 


——oooooOoOO eee”, 


* Prior to 1948, last Thursday of year. > 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107, respectively. e End of 
Page 94 calendar year or month. 4 Home-consumed goods. ® 1938-1946, annual data as of October. f Thousands. 
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atin « 1952 FI SO IO 
Duss sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Millions of U. S. Dollars: End of Month) 
318 650 653 658 661 618 618 618 613 616 601 578 584 589 601 609 618 ae — 
575 573 573 573 573 573 573 573 573 573 573 573 575 575 575 575 575 De : 11 
43 17 80 86 89 46 46 46 40 43 29 6 9 14 26 34 43 von, 
338 442 399 402 326 312 312 312 312 312 312 312 312 312 312 332 338 a 
431 404 348 337 343 250 253 259 233 255 302 334 363 376 426 424 431 413 
372 344 286 278 283 190 192 196 172 191 236 264 294 313 363 364 372 357 ... 16a 
59 60 62 59 59 60 61 63 61 64 66 70 69 63 62 60 59 56 ... 166 
~312 -282 —299 -311 -—312 —312 -—312 -—312 -312 -312 -312 -—312 -—312 -—312 -312 -—312 -—312 -312 -312 17 
(Billions of Francs) 
1,325.8 101.8 114.7 115.7 1238.6 102.9 112.2 114.9 120.8 107.8 118.8 100.4 87.0 95.0 117.1 1381.7 118.4 114.4 124.2 20 
1,402.4 110.2 109.8 111.0 126.3 123.1 127.1 124.6 128.2 106.3 128.6 113.4 98.6 113.7 106.4 117.5 113.8 126.0 123.8 ef 
(1948 = 100) 
291 ——> 1225<——_ ———> 216<——- _ ———_»>-228<-———-_ ——_>- 191<——-  ————_>249<+_ 231 < = 
130 ———> 124< —— ——— > 136 <«——_— >1387< ——-> 1200<——- _ ———_>128<—__- 146 i. ae 
(Millions of U. S. Dollars) 
— 308 —54 —42 —24 -—71 -11 —31 —19 —52 —37 —57 —2 —22 —25 -9 —10 —33 -1.8 —11.0 2 
(Billions of Francs: End of Month) 
2,474 2,172 2,180 2,194 2,262 2,212 2,224 2,260 2,298 2,298 2,361 2,395 2,385 2,366 2,332 2,331 2,474 “A? . 80 
216 283 263 262 236 216 216 216 214 215 210 202 204 206 210 213 216 : 31 
1,181 1,018 1,010 1,080 1,041 1,081 1,067- 1,166 1,142 1,189 1,207 1,252 1,229 1,162 1,106 1,085 1,181 ae 
216 846 862 889 944 881 906 853 911 926 915 890 905 957 971 966 998 Date ee 
(Billions of Francs: End of Month) 
3,151 2,608 2,619 2,625 2,802 2,766 2,775 2,768 2,887 2,887 2,883 2,908 2,936 2,971 2,973 3,043 3,151 ‘ 40 
2,952 2,488 2,507 2,513 2,658 2,624 2,628 2,606 2,660 2,648 2,673 2,699 2,723 2,774 2,799 2,865 2,952 - = 
439 393 392 392 387 411 421 423 421 409 400 419 419 434 450 450 439 ae 
2,518 2,005. 2,116 2,121 2,372 2,213 2,207 2,188 2,289 2,289 2,273 2,280 2,304 2,340 2,349 2,415 2,513. ooo Ge 
123 102 100 108 111 106 101 100 103 103 116 115 123 119 108 109 123 veces 
(Billions of Francs: End of Month) 
4,627 8,961 3,995 4,007 4,157 4,174 4,162 4,212 4,220 4,219 4,288 4,393 4,472 4,425 4,427 4,471 4,627. .... ... 60 
2,310 2,085 2,036 2,048 2,124 2,007 2,105 2,128 32,127 2,101 2,148 2,179 2,214 2,227 2,289 2,442 2,910 .... ee 
2,317 1,926 1,959 1,959 2,033 2,077 2,057 2,084 2,098 2,118 2,146 2,214 2,258 2,198 2,198 2,249 2,317 ena areca ae 
34 31 32 31 31 82 32 32 33 34 30 34 34 34 36 34 BS xc. ana ee 
61 54 60 60 61 62 61 56 52 60 56 60 62 57 62 54 ee enc Zone Cn 
1,869 1,558 1,557 1,567 1,687 1,664 1,643 1,676 1,684 1,685 1,724 1,768 1,786 1,767 1,745 1,801 1,869 .... oa aa 
353 288 310 301 804 319 321 320 324 339 336 352 376 340 355 360 353 panets ewe ae 
136 9 899 8=—99—s«8B 103 106) «6111. s118-''sd17—=‘a'sDSs22Q_—sdHACsisdDBECsd'BBesdBGCwwNSCw“a‘C‘ (“SOP 
(Billions of Francs) 
-55 -52 -53 -159 —»>-—166<— -126 -40 -25 -98 -76 -—-—T72 51 Dea 5 eas eee 
219 250 220 288 —>» 441<— 260 291 214 262 237 205 304 304 249 ened oe a nen ae 
331 239 360 313 277 253 303 , ae ms Foo 
66 43 4° 89 79 19 —16 27 48 
4 1 -1 18 — 3<-— 5 7 8 8 18 64 = 5 ee ~ itis gars iat 
5 12 —12 8s; — 2<— 7 —-10 13 1 -21 -11 -385 -33 -29..... wie ee. 
3,445 3,459 3,506 3,581 .... 8,717 3,887 3,875 38,873 3,928 4,035 4,042 4,053 4,048 4,096 .... ihe cd a 
1,295 1,295 1,802 1,298 aose 2208 1,286 1,276 1,377 1,276 1,206 1,200 1,371 1,271 1,000 .... eas Jou ee 
(Per Cent: Average of Daily Quotations) 
5.41 5.22 6.26 5.25 6.81 5.56 5.54 5.52 65.89 5.88 5.48 5.27 5.82 5.27 5.86 6.41 5.48 5.38 7 
4.04 4.00 3.98 3.98 3.93 3.97 4.10 38.98 4.05 4.22 3.94 4.18 4.18 4.384 3.91 4.00 3.75 3.66 71 
- (1948 =100: Last Friday of Month) 
147 136 135 133 136 145 145 141 140 141 145 147 150 153 154 152 152 163 kc Dee 
(1948 = 100) 
155 157 157 158 157 155 154 154 154 153 154 
se ” ——-> 147<—— - aaa ae 
164 ol > 171 <——_- —> 167<—- ——> 164<——_-_ ——> 164<—-  ——_-» 161<_......._....... 8 
170 173 171 170 171 172 173 172 171 172 171 170 169 167 167 167 168 169 ... 8 
150 155 154 153 154 154 155 153 153 154 153 149 148 144 144 145 147 148 a 
212 206 208 210 207 208 210 209 209 210 211 211 212 213 216 217 215 ar 
(1948 = 100) 
126 128 134 134 131 130 131 131 131 133 132 118 94 124 128 133 135 133 oe 
127 138 143 139 133 128 131 134 135 136 135 124 96 124 127 129 ees 91 
111 102 107 112 107 106 108 111 113 118 119 99 84 115 120 126 wate aa = 
aad Be ee tee gehen ie eC, tis, siekaake babs aa 
106 epee ial 104 ae aa 103 a vena 104 ee ay or pre oe sates ai ... 96 
62.4 33.2 37.8 44.5 54.3 67.1 76.2 75.6 71.0 67.0 @.1 54.2 54.0 51.9 58.2 67.0 61.9 72.0 .... & 
— 





2 September. 3 1934/38. ‘ Less than 12 months. 








Exchange Rates 
ORR BEATE... books ce nncce as 
FREE RATES, DM NOTES ABROAD 


2 Belgium. 
3 Switzerland. = 









































Gold and Foreign Assets 
10 BANK OF GERMAN STATES 





























11 Gold... 

12 Foreign Exchange (Gross) : 
13 Foreign Exch. Liabilities 
14 Net Foreign Exchange...... 
14a U. S., Canadian Dollars. 
146 Credit to or from (—) EPU 
lhc Other EPU Currencies. . 
14d SN cis Soa cita ns ea 





Related Data from U. S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 




















Trade and the Balance of Payments 
VALUE OF TRADB 
































20 ED tang Siu kth a 

21 SeNNU OR . os cawiaiene os 
VOLUMB OF TRADB 

22 Exports (1950 Weights) 

23 Imports (1950 Weights) 








24 NET SURPLUS WITH EPU AREA. 
Assets of the Central Banks 
80 FOREIGN ASSETS. 

DomMEsTIC LOANS & INVESTMENTS 
$1 Government » : y 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 



































41 Government”... ba 
42 Business and Individuals. . 
OD MNO. onic kws ws 





Currency and Deposits 
50 MONEY SUPPLY 

51 Currency.... 
52 Deposit Money 


53 TIME DEPOSITsS.... 

54 GOVERNMENT DEPOSITS 
Government Finance 

60 DEFICIT (—) OR SURPLUS 
























































61 Revenue me 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: D. M.. 
64 Use of Cash Balances 
65 Other Cash Transactions 








66 DEUTSCHE MARK DEBT°* 


Prices and Wages 
WHOLESALE PRICES 





























80 All Goods. 
81 Primary Goods. 
82 Coal..... 
83 | Ra aa 
UNIT VALUE OF TRADE 
8h Exports (Current Weights). . 
85 Imports (Current Weights). . 








86 Cost OF LIVING 








Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


























91 Investment Goods....... a 
92 Other Producers’ Goods..... 
93 Consumer Goods. . 








94 AGRICULTURAL PRODUCTION 
95 EMPLOYMENT (Manufacturing) 


(All Types) 


NATIONAL INCOME 














96 UNEMPLOYMENT 
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1937 


2.484 


89 


116° 
88? 


* Reichsmarks prior to 1948. 


Germany, Federal Republic 


INTERNATIONAL FINANCIAL STATIisticy 





2.494 
(Deutsche Sathe per maanal ™ One U.S. Dollar at Official Cross Rates: End of 


18 







(Deutsche Marks per U.S. Dollar: v7 of Year)* 
— — _ 3.33! 4.205% 4.205 
5.848 6.291 

4 772 6.462 


‘(Millions of U. s. Dollars: End of Year) 
295 201 266 

295 201 266 

ike —403 

—137 

148 

—192 

—117 

24 

7 7<z 90 179 149 222 


(Millions of Deutsche Marks) 
pee cia ute .... 8,845 
11,344 


100 
100 


(1950= 100) | 


(Millions of U.S. Dollars) 
-—15 —428 
(Billions of Deutsche Marks: End of Year) 
as cans .98 .85 1.12 


7.86 9.16 10.64 
(Billions of Deutsche Marks: End of Year) 
¥ ee rer vedere ; 25.88 


6.83 
18.55 


ae z 90 3.03 4.16 
‘(Billions of Deutsche Marks: End of Year) 


11.48 *: 81 16.79 
6.05 7.07 7.69 
5.42 6.74 8.11 


2.68 4.18 6.50 


5.92 6.26 
(Millions of Deutsche Marks: Year Beginning April 1) 
~ tee eke Seok — 606 
236 = 1,157 
(1950 =100) 
ee. or 103 100 
76 2 100 
79 98 100 
91 94 100 
100 
ote 100 
ata iG ele ealann 107 100 
57° 59 71 90 100 
(1950 =100) 
56 80 100 
45 73 100 
53 79 100 
=e A 48 76 100 
65 56 77 90 100 
90° 95 100 
(Per Cent of Employable Wage and Salary Earners) 
; 4.2 8.¢ 10.2 


‘(Billions of I Deutsche Marks) 


29.5'° 63.1 71.5 





© Incurred after currency reform. 


1938 1939 Y 1945 1946 1947 1948 1949 1950 


1951 


4.205 


4.651 
5.185 


503 
28 
476 
141 
335 
338 
24 
—26 


406 
403 
8 


14,534 
14,674 


143 
102 


400 


2.11 
10.20 


82.11 
8.17 
23.94 


6.03 


18.59 
8.80 
9.79 
8.33 
7.45 


—395 
16,374 
16,769 


132 
211 
52 


1,288 


119 
121 
111 
123 


122 
127 


108 
114° 


119 
132 
118 
116 
108 


110 
9.0 
89.9 


1952 


4.205 


16,759 
16,036 


154 
118 


1,039 
20 , 7354 
19 ,696 





a 


1953 


4.205 


4.184 
4.285 


“424 


899 
895 


18,374 
15,847 


180 
133 


443 


8.33 
9.04 


23.40 
11.94 
11.46 
16.82 


10.49 


118 
121 
154 
181 


123 
106 
108 


OT eee el 


b Includes Official Entities. 








“424 


899 
895 


18,374 
15,847 


180 
133 


443 


8.33 
9.04 


23.40 
11.94 
11.46 


16.82 
10.49 
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—————- 195 — 1953 1954 —— 


Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Deutsche Marks per U. S. Dollar: End of Month) 













4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 
ean Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.484 4.608 4.587 4.608 4.673 4.444 4.367 4.405 4.274 4.149 4.115 4.274 4.274 4.202 4.184 4.184 4.202 4.184 2 
4.654 4.723 4.683. 4.715 4.813 4.653 4.598 4.591 4.445 4.331 4.336 4.462 4.407 4.360 4.276 4.258 4.284 4.274 3 
(Millions of U. S. Dollars: End of Month) 

1,067 1,143 1,156 1,165 1,184 1,248 1,276 1,358 1,417 1,490 1,599 1,686 1,721 1,796 1,862 1,984 2,073 5 a6 
118 123 136 140 165 184 184 184 209 209 224 246 259 282 303 326 340 <<. i 
949 1,020 1,020 1,026 1,019 1,064 1,091 1,174 1,208 1,280 1,375 1,489 1,462 1,513 1,559 1,658 1,732 ces Ie 
54 84 84 61 Since ae 29 40 33 34 35 33 28 31 31 38 ma ... 
895 936 936 964 pieee, .... 1,062 1,184°1,174 1,246 1,340 1,406 1,484 1,483 1,528 1,621 1,686 .... Ih 
434 466 481 497 5 Se Pe 534 571 577 620 672 715 734 767 793 844 899 14a 
253 272 268 253 239 249 265 271 292 312 339 361 367 380 405 424 461 482 146 
190 194 208 | 28 ns Sesoaie 65 94 100 105 116 102 103 118 116 140 109... Ihe 
187 Mees eee 197 199 205 210 213 229 230 218 214 213 TG Ctié«‘i«#C«NC(U RC A 


























545 551 627 646 683 7 773 7 827 2 ss 
484 532 542 548 529 549 583 624 643 680 736 770 791 824 848 895 940 oa 
2 3 3 3 3 3 3 3 3 3 4 3 4 a. va 













(Millions of Deutsche Marks) 






1,410 1,445 1,366 1,729 1,245 1,210 1,465 1,517 1,417 1,544 1,557 1,492 1,503 1,710 1,630 2,082 1,502 ... 290 
1,257 1,481 1,396 1,670 1,384 1,162 1,268 1,289 1,225 1,330 1,273 1,284 1,352 1,412 1,458 1,560 1,313 oe 
(1950 =100) 
158 164 152 197 144 139 169 176 168 179 183 176 180 207 195 248 180 . 82 
118 139 134 162 129 111 123 123 121 134 128 126 139 150 152 164 138 .. & 
(Millions of U. S. we? 
37 —7 -81 —27 21 32 11 43 40 53 13 27 44 44 72 43 . Sh 
(Billions of Deutsche Marks: ea nf Month) 


5.24 
27 


5.36 5.71 5.95 6.26 


9.20 9.15 9.10 9.09 9.05 9.04 
(Billions of Deutsche Marks: End of Month) 


6.72 7.08 17.2% wai 7.8% 
















37.04 37.90 38.66 39.91 41.00 41.75 42.25 43.08 43.88 44.61 45.34 46.37 47.61 48.17 49.00 49.97 ata 
8.97 9.10 9.138 9.19 9.51 9.64 9.66 9.94 10.09 10.27 10.43 10.84 10.96 10.88 10.96 10.87 . 
28.07 28.80 29.53 30.72 31.49 32.10 32.59 33.14 33.80 34.34 34.91 35.53 35.65 37.30 38.04 39.10 . 42 
5.94 5.76 6.33 7.76 6.81 7.10 7.17 7.65 8.19 8.11 8.19 8.54 8.12 8.22 8.82 9.40 yi . 8 





(Billions of Deutsche Marks: End of Month) 


























19.76 20.14 20.32 20.71 19.88 19.98 20.15 20.89 21.07 21.14 21.50 21.70 21.90 22.22 22.39 23.44 22.71 i ae 
9.84 10.01 10.13 10.22 10.06 10.22 10.31 10.54 10.50 10.57 10.79 10.86 11.02 11.15 11.13 11.94 11.67 51 
9.92 10.13 10.18 10.49 9.82 9.75 9.84 10.385 10.57 10.57 10.71 10.84 10.88 11.07 11.26 11.46 11.04 . &8 
10.88 11.80 11.49 12.01 12.74 18.11 18.383 13.89 14.16 14.18 14.81 15.16 15.46 15.96 16.16 16.82 17.62 a 
8.04 7.77 7.97 8.87 8.73 8.88 8.98 8.43 8.77 9.25 9.11 9.70 9.93 9.31 9.85 10.49 10.89 54 
(Millions of Deutsche Marks: End of Month) 
: 584 112 -32 190 82 —-4 -58 -317 —45 104 207 277 505 244 103 481 . 60 
2,072 1,725 1,628 2,236 1,843 1,511 1,833 1,657 1,639 1,908 1,841 1,677 2,103 1,792 1,637 2,209 .. @ 
: 1,891 1,974 1,684 1,804 1,634 50 (1,5 5 . 7 





1,488 1,438 1,442 1,493 









(1950 = 100) 


122 121 121 121 120 120 120 119 119 118 118 117 117 116 116 eat 
12 127 125 125 124 124 123 122 122 122 122 120 120 120 120 120 121 ‘an 
138 138 138 138 138 154 154 155 155 155 155 155 155 155 155 155 foe lcs @& 


192 192 192 


125 124 122 124 2 es 
114 113 111 110 111 112 110 107 108 106 106 104 103 101 102 102 101 a 


188 182 












109 «109 «10S s:110 110 109 109 109 108 108 108 «108 107 107 107 107 107... 86 
2a ince 7209) mae Okie «| OE cae en ae si, oh, a i Se ae 
(1950 = 100) 
185 142 149 136 125 127 185 140 140 141 186 188 150 153 159 150 137 90 
166 «157 166 155 1389 146 «154. sd157—ssd1ST_—sisd26Osd148 145s sd165—s160)S 170s 165 S157 91 
130-1383) 185:122 121 128131185 136136135135 M4042 145186132 92 
132 13615 





134 138 132 130 


a 118 
eats ent of Employable Wage and F actory Earners) 
, 4 6.4 ep 5 
(Billions of! Deutsche M arke) 





agetinning June 20. : een September 19. +1936. ‘ Includes seigniorage profits as follows (in million DM): 1951/52, 
1952/53; 300. * Average of June, September, and December. _* Average of March, June and September. 7 1936 estimate Page 97 
ot territory corresponding to ion Germany. '1935/38. *Lessthan12 months. '° July through December. 








Greece 





1937 
Exchange Rates 
SELLING RATES 
1 Official | ato ( 110 
2 With Certificates... \ 
FREE RATES 
3 Notes: U.S. Dollar 
4 Pound Sterling 
5 Gold: In Coins (Sovereign) 
Gold and Foreign Assets 
10 BANK OF GREECE 
11 Gold , 24.2 
12 U.S. Dollars 
13 Pounds Sterling 
Related Data from Other Sources 
14 SHORT-TERM ASSETS IN THE U. S. 
15 Government and Banks 
16 Business and Individuals 
17 CREDIT TO OR FROM EPU. 
Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) 
20 Ixports 10 
21 a 16 
VALUE OF TRADE (in Dollars) 
22 Exports RG 
23 Imports, c. 1. f 140 
VOLUME OF EXPORTS 
24 Tobacco........ 231 
25 NET SURPLUS WITH EPU AREA. 
Assets of the Bank of Greece 
80 Domestic LOANS & INVESTMENTS 10 
31 Government ; 
32 Ordinary 8 
33 Special 
34 Agriculture | 
85 Trade Ya 
86 Industry { - 
37 Others. ... 


Currency and Deposits 


50 Moumy SURPFLY.............. 
51 Currency (Gross)... ; 7 
52 Deposit Money... 

53 Bank of Greece....... 2 
54 Other Banks 

55 GOVERNMENT DEPOSITS......... 4 
56 ES ere ~- 
57 Ne Wire wih as ax os a 4 
58 BANK CLEARINGS * ] 
Prices 

80 WHOLESALE Prices (All Goods)» 

81 Home Produced Goods. . 

82 Import Goods..... a 

83 CosT OF LIVING (Athens).... .82 
Production and National Income 

90 INDUSTRIAL PRODUCTION........ eh 
91 AGRICULTURAL PRODUCTION (FAO) 115" 
92 ee a oe aig 188 
93 Ee ee ee eee 171 


94 NATIONAL INCOME 


1938 1939 '! 1945 1946 1947 1948 1949 


118 


90 
131 


7 
267 


13 
10 
10 


31 


31 
.33 


“131 
161 


* Monthly totals and 12-month averages. 


140 Xx 


74 
98 


219 


fm tee pes 
| GOS ay 


PP Pt Pe 
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Pa pa Pd Papa Pa Pa Pd 


INTERNATIONAL FINANCIAL STAtisticg 


Drachmas per U.S. Dollar: End of Year) 
‘ on: §5,020 56,020 5,020 
602" 6,020" 4 3"9703 10,020 


6,923 7,307 14,0007 14,049 16,3007 
6,016 6,597 10,9097 11,027 14,4987 
; 24,766 27,825 27,521 27,497 

(Millions of U.S. Dollars: End of Year) 
193.0 . ‘ 
27.6 18.6 13.8 6.2 6.3 1.6 
2.6 
122.8 
70.8 49.3 34.7 4 29.6 32.3 
25.4 
6.9 
(Billions of Drachmas) 
202 387 470 575 452 
acs pk ss tee 
(Millions of U.S. Dollars) 
40 77 94 115 91 
364 378 546 484 22 
(1948 =100) 
64 95 100 151 139 
(Millions of U. S. Dollars) 
133.1 144.3 
Billions of Drachmas: End of Year) 

115 «61,241 2,122 3,145 6,214 8,405 
85 599 935 1,689 3,937 5,25) 
85 510 689 738 1,525 1 ,960 
-- 88 246 951 2,412 3,296 
16 443 888 872 1,300 1,769 

| 5 119 163 322 611 682 
4 38 47 128 187 335 
| 5 42 88 134 179 363 
Billions of Drachmas: End of Year) 
, 781 1,497 1,922 3,342 3,881 
104 537 974 1,202 1,859 1 ,887 
244 524 720 1,483 1,994 
8 107 175 232 526 680 
136 349 488 957 1,313 
23 75 177 681 2,460 4,198 
23 75 56 215 592 559 
— 120 366 1,868 3,639 
33 99 256 418 639 
(1950 =100) 
100 
100 
_ ste 100 
6.21 47.4 57.0 81 93 100 
(1948 =100) 
45° 73 92 100 19 151 

fas 86 100 95 136 
65 69 128 100 125 150 
54 81 110 100 129 115 

(Billions of Drachmas) 
6,059 9,821 15,128 20,672 24,942 


b Athens and Piraeus. 


1950 


5 ,020/ 
15,0204 15,020\ 
Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


1951 1952 
15,060° 15,060 
16,958 15,650 
14,960 14,159 
27,497 22,726 

"3.8 9.9 

45.8 47.3 

38.7 38.3 

7.1 9.0 

oa 
1,524 1,798 
5,975 9,194 

102 120 

435 346 

172 226 

114.9 -42.3 
11,870 12,707 
7,950 9,107 
2,650 } ae 
5,299 5,878 
2,125 2,196 

869 631 

470 206 

456 569 
4,928 5,307 

2,198 2,476 
2,730 2,831 

863 904 
1 ,867 1 ,927 
6,759 8,218 

437 306 
6,322 7,913 

879 1,043 

121 121 

117 115 

131 132 

113 118 

171 171 

115 133 

169 114 

115 110 
28,883 29,271 


1953 


30 , 100° 


100.9 
92.8 


129 


193 
















15,060 1 


15,9008 1 
14,498°1 
93,588 2 


9.6 


ww 
woo eo 
_— ow 


111 
357 


12,369 
8,900 
3,059 
5,842 
1,976 

803 
218 
471 


4,970 
2,246 
2,724 

881 
1,843 
7,956 

292 
7,664 
1,048 


118 
113 
127 


119 


167 
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1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 











(Drachmas per U. S. Dollar: End of Month) 
30,100° 915,060 15,060 15,060 15,060 15,060 15,060 15,060 30,100* 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 3 


(Drachmas per Equivalent - One U. S. Dollar at eae Cross Rates: End of M — 
= 15,900815,700 15,800 15,650 15,500 15,8383 15,591 —«. as iia «disk 3 
_.. 8 14,498814,280 14,0384 14,159 14,570 15,555 14,799 Sates 4 
38,727 903,588 23,227 28,224 22,726 22,410 22,762 21,633 35,789 39,212 38,071 37,306 37,233 36,250 36,444 37,513 38,727 39,758 5 


(Millions of U. S. Dollars: End of Month) 


10.5 9.6 9.7 9.8 9.9 10.1 10.8 10.4 10.5 10.5 10.5 10.5 10.5 10.5 10.5 10.5 10.5 10.6 10.6 11 
13 
100.9 99.9 41.2 42.8 47.3 50.7 58.8 57.1 $2.0 66.5 70.7 69.5 73.3 77.8 85.1 92.0 100.9 106.5 14 
92.8 30.5 $82.1 32.9 38.38 41.8 45.4 48.8 52.4 57.7 61.5 60.9 64.5 68.9 76.7 84.0 92.8 98.3 15 
8.1 9.4 9.0 9.9 9.0 8.8 8.4 8.8 9.6 8.8 9.1 8.6 8.8 8.9 8.5 8.1 8.1 8.2 16 
- A — _ a — - —~ — -- —- ~ -- - - — 17 
(Billions of Drachmas) 
3,385 111 206 264 195 209 184 140 156 289 202 153 123 318 636 505 470 Mee 20 
7,111 357 394 418 449 350 325 412 503 487 677 716 709 578 677 862 816... 21 
ae i U.S. pont 
132 7 14 18 13 14 12 9 5 4 11 21 17 16 —Oi 22 
294 24 26 28 30 23 22 27 o1 21 ob 25 25 20 23 29 tw 23 
(1948 =100) 
273 83 355 427 337 473 293 257 148 266 146 53 61 155 571 a Mm 24 
(Millions of U.S. Dollars) 
—27.5 -13 —.8 3 —4.1 -9.9 -2.0 -1.7 -1.2 -3.8 -3.6 —5.5 1 -1.8 —.9 1.9 9 -1.1 -3.9 265 
(Billions of Drachmas: End of Month) 
[1,262 12,369 12,509 12,645 12,707 12,591 12,444 12,509 12,299 12,328 11,652 11,863 12,178 12,244 12,321 12,220 11,262 i 30 
8,466 8,900 8,969 9,100 9,107 9,025 8,926 8,940 8,745 8,784 8.054 8,316 8,766 8,658 8,618 8,441 8,466 c. $1 
2,548 3.059 3,100 3,163 3,229 8,298 3,347 3,387 3,887 8,387 2,671 2,786 2,712 2,580 2,602 2,563 2,548 82 
5,919 5,842 5,869 5,986 5,878 5,782 5,579 5,553 5,359 5,447 5,383 5,530 6,055 6,078 6,016 5,878 5,919 .... $3 
2,384 1,976 2,054 2,108 2,196 2,268 2,296 2,291 2,332 2,268 2,253 2,121 1,920 1,969 2,101 2,285 2,384... . Of 
451 803 764 693 631 560 479 465 490 531 582 617 668 747 696 554 451 35 
494 218 219 214 206 208 215 234 233 239 257 286 313 385 422 459 Mee ges 36 
467 471 503 535 569 529 528 579 539 505 507 522 511 485 484 481 467... ce 
(Billions of Drachmas: End of Month) 
7,422 4,970 5,045 5,086 5,307 5,164 5,180 5,211 5,840 5,279 5,403 5,637 6,011 6,410 6,866 7,195 7,422 vs ; 50 
3,209 2,246 2,216 2,228 2,476 2,866 2,341 2,414 2,476 2,358 2,828 2,586 2,769 2,971 3,141 3,173 3,209... §1 
4,213 2,724 2,829 2,868 2,831 2,797 2,790 2,797 2,864 2,927 3,076 3,102 3,242 3,439 3,726 4,022 4,213. . & 
1,485 881 932 964 904 948 942 947 954 1,013 1,097 1,021 1,061 1,163 1,281 1,418 1,485 .... ila a 
2,728 1,848 1,897 1,898 1,927 1,849 1,848 1,851 1,911 1,913 1,979 2,081 2,181 2,276 2, 445 2.0064 2.738 .... .. & 
8,224 7,956 8,194 8,267 8,218 8,222 8,286 8,486 8,508 8,635 7,807 7,874 8,321 8,108 8,174 8,137 8,224 .... .. 5&5 
626 292 $21 340 306 325 311 318 351 382 436 638 656 590 589 651 626... .. 66 
7,599 7,664 7,873 7,926 7,918 7,896 7,925 8,168 8,157 8,253 7,871 7,286 7,666 7,519 7,585 7,486 7,599 .... oe 
1,364 1,048 1,061 1,182 1,149 1,042 881 986 1,161 1,845 1,296 1,841 1,196 1,218 1,306 1,299 1,864 ..... a. 
(1950 =100) 
141 118 119 120 120 121 120 119 124 135 146 150 154 155 155 154 154 156 jes, ae 
ms 113 115 115 115 ||) ee Sanat neon cated aia Stare ee gas: roe heen i Pian alice 
ia 127 128 129 130 THe kw ks eae Bia ar Sirs eee hoe akg lass aan fed per s & 
129 119 117 118 117 118 117 119 119 123 129 131 135 138 138 139 142 mm .... & 
(1948 =100) 
193 167 173 173 167 162 162 169 175 184 189 193 195 207 223 229 229 MO uccoK 
$2 
115 93 
94 


SSS SSS SSD 


Beginning June 5. ? Beginning January 26. 3 Established in October. ‘ Beginning September 22. § Beginning June 1. 
‘ginning April 20. April 9-20, 30,120. 7 December average. 8 Mid-month. * May /December. 10 1934/38. Page 99 
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1937 1938 1939 "! 1945 1946 1947 1948 1949 1950 1951 1952 1953 Sept 


Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
1 SELLING RaTB................. 1.0100 1.0100 1.0100 1.0100 1.0076' 1.0076 1.0076 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GUATEMALA........... 7.9 8.8 10.5 41.0 X 46.7 49.6 46.1 86.7 87.8 39.8 43.1 41,2 40.8 
11 eRe een Soils 5.4 6.7 8.0 28.5 28.6 27.2 27.2 4 3 27.2 27.2 27.2 27.9 21.2 
12 Foreign Exchange.......... 2.4 cea 2.6 11.6 17.3 21.4 16.8 7.4 8.1 10.6 13.9 12.0 11.5 
18 Foreign Investments........ _ _ — 1.0 1.0 1.0 2.0 2.0 2.0 2.0 2.0 29 2.0 
PW a eee 4 4 2 2.4 2.6 2.6 1.4 4 8 = . — 
14a Foreign Exchange.......... “ 4 2 1.4 1.6 1.6 1.4 4 8 — — 
146 Foreign Investments........ _ _ _— 1.0 1.0 1.0 — — _ — - — 
15 OTHER Banks: Foreign Exchange 8 a1 Pe | ives 62.7 2.2 1.9 2.8 2.6 2.2 i 2.1 1.3 
NEEM ey at a he aL Sik 6 bine a 9.1 10.8 11.4 44.6 51.9 54.2 49.3 89.8 40.1 42.0 44.8 43.3 42.1 
Related Data from U.S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. oe 19.5 24.0 24.37 18.8 xX 28.8 X 25.4 27.3 34.3 37.9 32.4 
18 Government and Banks. . * a? - : aah ee hye Sanaa asset! 11.3 13.4 16.4 19.6 4.7 
19 Business and Individuals. . . ea re ee 14.2 13.9 17.9 18.3 17.8 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Quetzales) 
20 Exports........ 7.6 18.0 18.6 30.4 36.7 62.0 60.2 52.2 67.6 76.1 87.5 88.9 2.5 
21 Imports, c. i. f. 20.9 21.0 19.1 23.3 36.2 57.3 68.4 68.0 71.2 80.8 75.7 = 19.5 6.3 
VOLUME OF EXPORT (1948 =100) 
22 RTS 5. wa wise wales Gd stb oe 97 100 90 lil 102 114 100 110 114 103 126 ; 34 
23 ESS a eee 70 77 84 69 87 109 100 56 57 43 32 . 
Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
$0 PormiGn AGSRTS............... 7.9 8.8 10.6 41.0 X 46.7 49.6 46.1 86.7 7.8 39.8 43.1 41.2 40.8 
$1 Domestic LoANs & INVESTMENTS 8.1 7.6 ue 8.4 X 2.6 3.6 4.1 10.8 10.7 
82 ree _ _ _— — Xx 2.6 8.6 4.1 10.8 10.7 
33 Business and Individuals... . 8.1 7.6 7.7 8.4 x — ~~ = = oa a — _ 
$4 CREDITS TO OTHER BANKS 8 8 1.0 — XxX 2.2 8.7 5.6 7.8 7.9 9.0 11.6 21.4 10.8 
Assets of Other Banks (Millions of Quetzales: End of Year) 
40 FOREIGN ASSETS ............... 8 1.1 # Ee # S, 2.2 1.9 2.8 2.6 2.2 1.7 2.1 1.3 
41 Domestic Loans & INVESTMENTS 11.8 8.2 8.0 9.2 220.8 28.8 X 30.3 85.8 34.5 39.0 $9.2 45.5 38.9 
Nae tora iath ois whic wen 4 8 4 7.0 14.6 14.4 12.8 11.9 12.2 12.4 11.9 16.0 9.5 
Currency and Deposits (Millions of Quetzales: End of Year) 
6O Money SUPFLY................ 14.7 14.2 14.4 45.8 xX 50.7 50.8 54.4 57.3 61.9 64.2 67.6 80.0 60.8 
51 ee ER arr eer e 8.8 9.0 9.3 eee 30.5 31.8 35.5 37.6 38.8 40.2 45.4 53.2 41.2 
52 Deposit Money: Other Banks 5.9 5.8 5.1 18.6 X 20.2 19.0 18.9 19.8 23.1 24.0 22.2 26.8 19.6 
53 Time Deposits: Other Banks.... 8 8 5 4214 1.8 9 1.3 1.3 1.3 1.8 1.7 1.2 
54 GOVERNMENT DEPOSITS......... 3.2 4.0 4.9 Ba xX 7H 12.1 9.3 7.9 3.5 5.2 5.8 5.4 6.1 
55 Bank of Guatemala......... 3.2 4.0 4.9 2.0 K 49 9.4 5.6 3.7 1.8 3.6 3.6 4.2 
56 Se ee ee atk aries ere: ee Zed 3.7 4.2 Raw 1.6 2.2 1.9 
57 Bank DEBITS*................. ae re 7.8 18.0 24.3 26.5 26.6 30.9 37.2 44.1 41.3 32.6 
Prices (1948 =100) 
80 WHOLESALE PRIcEs (All Goods)”. ‘ede er joe ieee 88 95 100 102 107 113 112 112 110 
81 Home Produced Goods...... ane ee Paka ee 88 95 100 103 110 116 114 115 113 
82 Import Goods.............. see Pe poet a 86 95 100 93 89 96 93 94 91 
UNIT VALUE OF TRADE 
&$ Exports (1937 Weights)... .. 40 38 44 68 81 95 100 112 150 172 173 4 vs 
84 bin Acwged stoke’ 40 38 39 52 65 91 100 108 152 185 186i... 182 
RETAIL PRICES (Food) 
85 National Imdex............. Poe saith peas ae 87 89 100 110 113 125 119 121 117 
86 Guatemala City Index...... 46 etek 42 74 88 90 100 112 116 120 126 rae 123 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ pas ate ass eibes 91 96 100 104 106 105 110 , 110 
91 EMPLOYMENT (Industry)........ oe Te bans eee rr 100? = =100* = 100 98 ) 95 
(Millions of Quetzales) 
92 Gross NATIONAL Propuct...... 103.7 127.2 120.3 167.6 254.2 298.6 428.6 419.7 463.7 522.8 541.9 


SSS 
* Monthly totals and 12-month averages. >’ Guatemala City. ‘Beginni 
Page 100 
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— 1§2—__—_—_- Ss§ $$ 195 $e __ — — 1954 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Oct Nov Dec Jan Feb 


(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month) 
62.8 655.2 58.4 61.9 43.8 
Si.2 27.2 37.2 2.3 
23.6 26.0 24.1 22.6 
2.0 2.0 


1.0075 1.0075 1.0075 1.0075 1.0075 
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(Millions of Quetzales) 
11.8 13.3 7.8 5.4 5.6 
7.8 5.3 von 6.3 8.5 


(1948 =100) 
111 69 


— 
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~ 
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212 210 80 30 
(Millions of Quetzales: End of Month) 
52.8 55.2 658.4 51.9 45.6 43.8 


9.3 8.4 8.3 9.3 9.5 a3. 
(Millionszof Quetzales: End of Month) 
2.9 5i7 1.3 1.5 1.6 1.2 
38.4 38.2 39.2 39.6 41.5 42.5 
14.4 15.6 14.56 14.2 12.9 138.2 
(Millions of Quetzales: End of Month) 


72.9 71.3 71.1 170.6 
‘ ‘ 45.1 
26.0 
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Honduras INTERNATIONAL FINANCIAL STAtisticy 





1937 1938 1939 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 1953, 


Exchange Rates 
















SELLING RATES (Lempiras per U.S. Dollar: End of Year) 
1 Tegucigalpa............... 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 (yon 2.92 2.02 2 
2 Northern Coast......... -« 20025 2.025 2.025 2.025 2.025 2.025 2.026 2.025 (~*~ ‘ ‘iia — 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ 81 .82 .66 Lowa 2.08 2.65 2.50 4.08 10.60 20.20 21.30 22.10 
11 Re ee 11 -11 -1l a1 ne -1l 11 11 a. ak oka oad 
12 Foreign Exchange. ...... 7 ste .65 1.66 1.97 2.44 2.39 3.98 10.49 20.09 21.19 21.99 
13 OTHER BANKS ; ones 2.02 1.52 1.44 10.16 9.58 7.26 7.82 6.37 3.22 2.42 1.93 2.02 
4 Foreign Exchange 6 23 .16 5.69 5.15 3.85 5.36 4.2% 2.25 1.86 1.42 1.86 
15 Foreign Investments 1.44 1.29 1.28 4.47 4.43 3.41 2.46 2.14 97 .57 51 16 
BUSINESS AND INDIVIDUALS ~ 
16 Foreign Exchange 25 25 20 4.64 6.22 5.09 6.55 6.53 3.87 1.83 1.05 
17 TOTAL pie 8.07 2.60 2.35 16.57 16.88 14.90 15.87 16.99 17.68 24.46 24.28 
Related Data from U.S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. 4.11 4.14 4.05? 3.82 z% . 9.84 14.54 15.36 
Trade and the Balance of Payments (Millions of Lempiras) 
20 GOLD PRODUCTION 1.80 1.85 1.98 1.32 .83 Lay 1.55 1.74 2.56 2.34 2.47 
VALUE OF TRADE 
21 Exports Scie “Ss -ece 21.6 47.3 X 66.8 84.9 107.8 109.8 115.0 132.9 124.1 
22 Imports, f.o.b.. 20.8 X 20.7 19.4 30.4 X 46.0 66.9 64.6 74.2 67.6 92.8 115.3 
VOLUME OF EXPORTS (1948 =100) 7 
23 Bananas 83 79 100 100 88 83 87 105 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
30 FOREIGN ASSETS. . — _ 7 _— — — — 21.16 40.41 42.60 44.20 
Domestic LOANS & INVESTMENTS . 
31 Government — — — — — —_ < — 4.21 4.22 4.30 5.06 
82 CREDITS TO OTHER BANKS — — — : —_ — — — 1.61 1.08 .54 1.67 
Assets of Other Banks Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS 4.03 3.04 2.89 20.32 19.16 14.55 15.64 12.75 6.44 4.85 3.86 4.04 
41 Domestic LoANs & INVESTMENTS 5.20 4.85 6.00 6.54 10.25 15.86 15.50 18.59 18.96 17.74 22.18 28.72 
42 Government wan 2.14 
43 Business and Individuals. . 5.20 4.85 6.00 6.54 10.25 15.86 15.50 18.59 18.96 17.74 21.96 26.58 
44 CASH 6.27 5.72 5.73 a4 8.45 9.62 8.92 10.35 10.34 15.28 13.26 11.17 
45 Lempira.... 6.27 5.72 6.7% 6.04 6.66 6.52 6.64 1.19 8.91 14.54 12.86 10.93 
46 U.S. Coin ; : - — — 1.73 1.79 3.10 2.28 3.16 1.43 .74 .40 24 
Currency and Deposits Millions of Lempiras: End of Year) 
50 MONEY SUPPLY 9.96 10.65 11.57 36.14 39.07 37.84 39.68 41.10 38.54 47.36 52.05 61.61 
51 Currency 5.75 6.10 5.93 15.72 16.40 16.26 i742 18.72 19.90 25.45 28.92 35.97 
52 Lempira Notes and Coin §.25 5.60 5.43 6.43 5.94 6.08 6.01 5.66 2.16 21.78 26.82 34.88 
53 U.S. Coin .50 .50 .50 9.29 10.45 10.19 11.10 13.06 7.74 3.67 2.10 .69 
54 Deposit Money: Other Banks! , »o és = ah as abtee -eiee eee “Sena §18.64 21.91 23. 13 26.04 
55 Govenmunur Derostrs: Cen. Bk.{ 4°74 9 #-55 5-64 20.42 28.67 21.58 22.57 922.88 1 gi7g 7.71 7.130 7.1 
56 TIME Deposits: Other Banks 1.95 1.62 1.54 3.23 3.52 5.10 4.26 4.60 4.78 5.16 5.49 6.59 
Prices 1948 =100) 
80 Cost oF LIVING (Tegucigalpa) 60 60 61 95 97 98 100 105 111 123 120 





















‘ SEE ON SN SNS 488 1.06 million r ex ata ji valuation of bananas. Volume of 
HONDURAS Pageteten (55S! +++ -- >> «- > RRS oe Monthly export data include revaluation of ban - 
Exports: Bananas: 422.8 thousand metric tons in 1948. 


GOLD AND FOREIGN ASSETS: Foreign Assets: Virtually all U. S. dollars” 
Central Bank: Data refer to the Exchange Fund through June 1950 ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
and to the Central Bank thereafter. Foreign Exchange: Includes in July 1950. Government: Includes small amounts of credits to 
some long-term securities. Short-term Assets in the U. S.: Official Entities. 


Deposits and other short-term assets held for Honduran account, as 


2 rU anks i 2» New York Feder: serve District. +a A 
Fitier 6: elt dees cae New York Federal Reserve District Assets OF OTHER BANKS: The Other Banks are the Atlantida Bank, 


the Bank of Honduras, and the Bank Occidente. 
TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 






ports. Value of Trade: Exports of home produced goods and im- CURRENCY AND Deposits: Currency: Lempira notes and U. S. coin !n 
ports for home use. X 1938 through 1945, year beginning July 1; the hands of business and individuals, and Honduran currency 1 
X prior to 1938, year ending July 31. Annual totals are adjusted the hands of foreigners. Deposit Money: Prior to July 1950, ine 
for undervaluation of banana exports by the following estimated cludes Government deposits. Government Deposits: Demant 
amounts (in millions of lempiras): deposits of the Government with the Central Bank. 

1937 . ee 1945 24.5 1949 71.0 : 
1939 3.4 1947 <9 6 951 a NATIONAL INCOME: National Income: At factor cost (in millions © 
1940 3.0 1948 65.4 1952 56.8 lempiras): 1950, 332.5; 1951, 359.4 


ners 
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-——— § _ — ——-1952___-———- _——_—— —11954——— 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 





(Lempiras per U. S. Dollar: End of Month) 
2.02 9.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 $1 


12 

(Millions of U. S. Dollars: End of Month) 
22.10 93.61 21.92 21.90 21.30 20.38 20.40 21.96 23.37 23.24 25.68 26.18 25.78 24.35 23.03 22.25 22.10 ee cow 56 
ll ei aa an ae okd oka «ek Pe | -1l Pm | me oan od «ke ae Ea waded eae 

21.99 93.50 21.81 21.79 21.19 20.27 20.29 21.85 23.25 23.13 25.57 26.08 25.68 24.24 22.92 22.14 21.99 apie eae ee 
2.02 963 2.19 2.44 1.93 2.25 2.86 2.88 2.16 2.386 2.32 2.01 1.96 1.92 1.84 1.61 2.02 weatirs sitoa ae 
1.86 9.12 1.68 1.93 1.42 1.74 1.85 2.61 1.89 2.09 2.05 1.74 1.69 1.65 1.57 1.34 1.86 a oe cos ee 

16 51 51 51 51 .51 .51 one one ae Py | ome obt .27 .27 ot .16 ne ess ae 
1.15 1.18 1.06 1.05 1.04 .96 .94 .90 .88 .82 see .68 .63 .54 ere Saad cae ae 
97.389 25.24 25.40 24.28 22.69 23.72 25.78 26.43 26.48 28.82 28.90 28.42 27.00 25.41 24.35 ee brats eee 
(Millions of Lempiras) 
10. 10.5 7.8 7.2 6.1 7.0 9.1 14.6 138.6 19.3 erie reen aa eee ars a ate Pa and 21 
11.8 9.6 10.5 Ss 9.1 8.2 0 8.4 8.7 13.9 saan Sabah 5 tax oars 5s lee weal ye nine 
(Millions of Lempiras: End of Month) 

44.20 47.21 43.84 43.79 42.60 40.75 40.80 43.92 46.73 46.47 51.35 52.37 51.57 48.70 46.06 44.50 44.20 aes ouex, 
5.06 4.42 4.42 4.22 4.30 4.22 4.22 4.22 4.22 4.22 5.82 4.82 4.90 4.91 4.60 4.61 5.06 31 
1.67 55 .55 .54 .54 1.90 1.91 -1.91 1.91 ee 61 C1 1.68 1.68 1.68 1.68 1.67 82 

(Millions of Lempiras: End of Month) 

4.04 5.26 4.388 4.88 3.86 4.50 4.72 5.76 4.82 4.72 4.64 4.02 3.92 3.84 3.68 3.22 4.04 Sakis agig 

28.72 20.27 20.73 21.59 22.18 24.16 25.04 25.82 25.46 25.65 25.52 27.12 27.55 28.13 29.22 29.73 28.72 sien a ii 
2.14 -- 22 .22 1.89 1.89 1.89 1.89 1.89 1.89 2.88 2.88 2.84 2.64 2.64 2.14 .... .... §8 

26.58 20.27 20.73 21.38 21.96 22.77 23.64 24.48 24.07 24.26 24.13 24.74 25.16 25.79 26.58 27.09 26.58 eee ee 
11.17 144.11 12.69 12.51 13.26 10.47 10.09 9.39 11.78 12.63 13.40 11.78 12.08 11.85 10.67 10.80 11.17 dae ae 
10.93 13.62 12.28 12.17 12.86 10.08 9.68 8.99 11.62 12.48 18.26 11.58 11.93 11.61 10.25 10.55 10.93 anes tan ee 

24 49 41 .34 .40 .39 41 .40 .16 15 .14 -20 15 .24 .42 .25 .24 ities .... 46 

a: (Millions of Lempiras: End of Month) 

61.61 52.84 51.22 52.388 52.05 50.84 52.90 57.91 58.51 59.21 59.77 59.01 59.95 59.19 58.34 58.09 61.61 Lis aw 2 

35.07 28.97 29.30 29.47 28.92 29.03 31.03 34.69 34.21 34.28 34.05 33.80 34.03 33.24 32.88 32.84 35.57 aa see 

34.88 26.68 27.04 27.385 26.82 26.95 29.11 32.81 32.41 32.65 32.41 32.25 32.67 31.97 31.79 31.86 34.88 ars . &2 
169 ta. 6 62.628 6|CU 8.28 2S 8.08 2.08 1.92 1.88 1.80 1.76 1.64 1.55 1.86 1.27 1.09 .98 .69 re 3 . 88 

26.04 23.37 21.92 22.91 23.13 21.81 21.87 28.22 24.80 24.938 25.72 25.21 25.92 25.95 25.46 25.25 26.04 “ 54 
1.10 10.32 8.57 8.15 7.13 9.37 8.23 7.385 8.00 7.26 12.00 9.94 12.10 10.61 9.29 8.19 7.70 eer 55 
6.59 5.88 5.43 5.41 5.49 5.51 5.58 5.67 5.80 5.81 5.938 5.97 6.01 6.10 6.26 6.36 6.59 ? . 6 

(1948 =100) 
117 120 120 116 117 121 121 122 127 126 123 123 122 121 127 ay jute . 80 
lume of National Income by Industrial Origin: At factor cost (in millions of 
lempiras): 
1950 1951 
erations eee ee ee 
edits to Moanulactsring ea weiter aia els 553 ed $2.0 $4.5 
Construction. ..... idence ed 17.0 19.0 
Transport, communications and utilities. . . 21.3 22.0 
Trade, finance, insurance and real estate... 60.3 65.0 
1 Bank, Ens ire eae 21.0 22.1 
i Sng inant cathe koee @5-at 8s 10.5 11.0 
Net income from abroad.......... eee 6 48.60 —51.2 
_ Di iissidecivciiessixeanssses a ae 

en . Gross National Expenditure: At market prices (in millions of lem- 

950, inj Pras): 1950 1951 

‘nee Cc f di isvessaevenaee Sr’ Sie 

Demand i——Meammenaiin........ a2 ma 

Public domestic investment.............. 8.6 11.0 
Private domestic investment '............ 61.7 60.0 
, ‘ Net foreign investment.................. 1.8 —11.8 
lions 0 ee Nt . “B86.6 416.0 
‘Includes all changes {n inventories. 
I 





Single rate beginning July 1. *September 30. = * 1934/1938. p 103 
age 





Iceland 


1937 1938 1939 *! 


1946 


INTERNATIONAL FINANCIAL STatisnig 





1951 


19LUME V 





1945 1947 1948 1949 1950 1952 1953 Sept 
Exchange Rates 
SELLING RATES (Kronur per U.S. Dollar: End of Year) 
1 PNM ai EE ns its Set \ 16.32 16.32 16.32 B 16.92 1 
a ; > 4.442 4.762 6.517' 6.505 6.505 6.505 6.505 9.365? 16.323~ 20.394 20.55 20.55 90.55 2 
2 Special..... f 26.094 26.25 26.95 96 25 9 
BuyYING RATES 
3 Official...... ) 6.26 16.26 16.26 B 16.06 1 
; 4.420 4.750 6.484! 6.473 6.473 6.473 6.473 9.318? 16.2634 18.21- 18.30-—  1839- —" 
4 NI OD ri Sis ais 21.064 21.158 eis 0.90 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
130 Nawrsonal Banwk..............- 1.2 1.3 1.2 72.0 35.7 10.2 13.1 7.6 8.2 9.4 9.0 16.3 1.7 
11 7” (OE ee ea arene 1.0 1.0 1.0 1.0 1.0 Ae 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
12 Foreign Exchange.......... 2 2 2 28.0 8.5 2.7 6.8 2.1 2.7 3.9 3.5 10.8 2.2 
18 Foreign Investment......... _ _ — 42.9 26.1 6.4 5.3 4.4 4.6 4.5 4.5 4,5 4.5 
14 OTHER Banks: Foreign Exchange _ — — 8.7 2.8 1.3 1.6 6 6 4 8 4 6 
Se MR Sc ccpc ha cE eases ee esse 1.3 1.3 1.8 76.7 $8.5 11.6 14.6 8.1 8.7 9.8 9.8 16.7 8.4 
Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. 4.3 5.8 3.65 1.1 3.8 2.1 3.5 3.7 tn 
17 CREDIT TO OR FROM (—) EPU.... _ - = = - — = — 1.) =838 21:9 
Trade and the Balance of Payments 
VALUE OF TRADBD (In Kronur) (Millions of Kronur) 
20 SNS Len ca cn hss s 59 59 71 267 291 291 396 289 421 
21 Imports, c. i. f.. sigh 53 50 64 320 449 519 458 42 543 
VALUE OF TRADE (in ‘Dellers) (Millions of U. S. Dollars) 
22 MEIER Cee aie e 13.2 12.9 22 41.2 44.9 44.8 61.0 40.5 30.6 44.6 39.4 43.4 4.7 
23 Imports..... 11.9 ace baek 49.3 69.1 80.0 70.6 59.4 38.4 56.7 55.9 68.2 3.4 
VOLUME OF TRADE (1948 =100) 
24 Eenorts*........ 49 2 49 85 82 75 100 79 76 108 92 
25 SEN ockwled seas 35 35 38 90 123 127 100 93 71 94 91 
eee of U. S. we 
26 Net SURPLUS WITH EPU AREA... , —3.37 -—5.2 —-4.0 -6.8 — 
Assets of the National Bank (Millions “ Kronur: End of Year) 
30 FOREIGN ASSETS ............... + 4 66 467 231 65 85 67 124 143 136 255 115 
$1 Domestic LoANs & INVESTMENTS 45 61 61 172 360 532 583 639 736 861 917 1,007 992 
$2 Government.............. _ — _ _ 8 84 45 79 108 134 121 111 139 
83 Official Entities........... 7 7 7 84 89 120 186 141 139 127 117 128 124 
$4 Business and Individuals .... 88 63 53 138 263 879 402 419 490 601 679 772 729 
$5 CREDITS TO OTHER BANKS 5 5 4 _ 8 23 12 45 50 70 1 90 
Assets of Other Banks (Millions of Kronur: End of Year) 
40 FOREIGN ASSETS....... 2 2 10.8 24.2 18.1 8.2 9.5 5.8 7.6 6.9 12.5 6.3 10.6 
Currency and Deposits (Millions of Kronur: End of Year) 
50 MONEY SUPPLY............. sera 31 61 388 319 280 338 $21 359 408 423 508 450 
51 Currency (Gross)........... 18 14 27 183 172 118 182 190 204 204 227 287 293 
52 Deposit Money (Gross)... .. rea 17 84 205 147 166 156 131 155 204 195 221 9927 
ie Ll, 48 63 86 898 $85 897 418 444 460 468 547 693 532 
54 COUNTERPART FUNDS....... oo - — — — - 2 14 109 230 211 221 994 
Government Finance (Millions of Kronur: Year Ending December $1) 
60 DEFICIT (—) OR SURPLUS........ —.3 2.4 -15.8 -—63.8 -60.9 -—61.8 -—48.9 -—87.6 —63.8 
61 OS eee 20.3 173.5 207.6 254.4 2738.2 $10.7 322.9 447.0 452.8 
62 Expenditure............... 20.6 171.1 2238.4 $18.2 $84.2 9372.6 3871.88 584.6 516.6 
FINANCING OF DEFICIT 
68 Net Borrowing............. 9 -—14.5 11.6 63.6 68.6 63.9 55.0 74.9 21.8 
64 Use of Cash Balances....... — .6 el 4.2 2 —7.6 —2.1 —6.1 2.7 42.0 
65 Krona DEBT.. te 7.0 23.6 87.2 103.1 169.2 216.6 218.0 202.4 196.5 
66 FOREIGN CURRENCY Dest. : 49.2 10.1 8.1 6.2 19.2 81.9 107.4 197.8 226.6 
Prices 
UNIT VALUE OF TRADE (1948 =100) 
80 Exports*..°........ pfehe eek: 30 28 36 79 90 98 100 93 138 170 174 ‘3 — 
81 Oo oi a bike 9.5% 33 32 36 78 79 89 100 100 166 214 219 ie Sora 
82 Cost oF LivinG (Reykjavik)..... 31 31 Xx 32 86 91 98 x 100 102 122 154 173 172 175 
Production (1948 =100) 
90 FISHERIES PRODUCTION......... 61 59 56 71 79 103 100 85 79 80 72 


* Moving cross weights. 
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_—_———-1952-_—$—$—$—— —9— — $$ —__ ———__—- 1953 ———_—__——______-_—_—_—_——_— ——1954—— 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Krénur per U.S. Dollar: End of Month) 
16.32 B 16.32 16.82 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.382 16.82 16.32 16.32 16.32 16.32 16.32 16.32 1 
20.55 09.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 
26.25 Hf 96.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 


16.26 BH 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 $ 


18.30 ~ 13.30- 18.30— 18.30— 18.30— 18.30— 18.30— 18.830— 18.30— 18.830— 18.80— 18.80— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 
21.15 21.15 21.15 21.15 21.15 21.15- 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 4 


(Millions of U. S. Dollars: End of Month) 


16.3 1.7 8.1 9.7 9.0 8.1 8.0 7.7 8.0 8.1 8.6 8.8 10. 5 11.8 11.9 14.7 16.3 10 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 11 
10.8 92 2.6 4.2 8.5 26 2.5 2.2 26 26 #«8.1 3. 3 5.0 5.8 6.5 9.2 10.8 12 
4.5 45 4.5 4.5 4.5 4.5 4.5 4.5 4.6 45 4.5 4.5 4.5 4.5 45 465 4.5 18 

A 6 7 7 8 6 4 3 5 6 4 6 5 6 2 2 4 14 
16.7 8.4 8.8 10.4 9.8 8.6 8.4 8.1 8.5 8.6 9.0 9.4 11.0 11.9 12.1 14.9 16.7 15 
, Be deme eae 3.7 Oi aa cee ee ELMORE tt Oe il te elton oot Oe 

-3.3 B -1.9 -1.9 -1.9 -—1.9 -1.6 -1.6 —1.8 —2.6 —-2.6 -—1.7 -1.8 -—2.1 -—2.8 -2.7 -—2.8 -—8.8 -—8.4 -3.5 17 

20 
21 
(Mittions of U. s. Dollars) 
43.4 4.7 4.9 5.7 2.7 2.9 3.2 2.6 [7 28 89 44 42 4A 6.0 4.9 22 
68.2 3.4 6.0 5.5 4.1 4.5 8.5 5.2 i. 3 : 1 6.6 4.5 3.9 5.5 7.8 7.8 10.5 23 
24 
ROG Ra OC Sica ee 25 
(Millions of U. S. Dollars) 
—6.8 - — =) 5 -.1 -.2 -—1.6 —-1.6 -2.2 -.1 -.38 -3 -858 -.1 =-8 -2 =-3 =-.5 @& 
(Millions of Kr6énur: End of Month) 
255 115 121 147 136 121 120 116 119 121 130 133 160 173 _ _ 

1,007 992 984 934 917 934 956 987 1,022 1,072 1,111 1,139 1,149 1,123 1,115 1,061 1,007 .... .... @1 
111 139 136 116 121 121 129 145 158 170 182 208 203 176 156 114 (ae 
123 124 123 123 117 115 115 114 118 130 129 129 129 129 129 130 Se 
712 729 725 695 679 698 712 730 747 7173 800 802 £816 #817 830 CS 
97 90 82 71 70 71 85 91 94 103 116 118 115 103 99 95 ee 

(Millions of Kr6énur: End of Month) 
6.38 10.6 12.1 11.7 12.5 9.1 6.0 5.5 8.2 9.1 5.8 9.2 8.5 10.1 in! 2 ° 

(Millions of Kr6énur: End of Month) 
508 450 448 425 423 396 408 414 428 #455 473 485 497 542 513 — _ 
287 223 «= 225 217 227 207 209 215 222 238 244 260 257 268 268 ee, MO ccs cane 
221 227 4222 208 195 188 198 199 206 216 230 225 239 274 +245 260 221. ....~ .... & 
693 582 s«#5 31 534 547 556 570 589 598 615 629 639 650 665 674 > Ce nn er 
221 224 «#220 #«26216~—S—s2: 210 209 204 #£=204 #«#=+225 ~« 281 288 290 226 245 250 #221. .... ~~ .... Sb 
60 
61 
62 
63 
64 
65 
66 

(1948 =100) 

je Yet 80 

+ eek ia Se Wace ang as Pie UE, tet, iain wiihe” Gee: “oe eee. ide Cl. tee | le wlll il ca ee 
172 175 177 179 177 172 172 171 171 171 171 172 171 174 172 173 173 1738 .... 8 

90 





ipainning October 12. 2 Beginning September 21. ? Beginning March 20. ‘Beginning April. 5 September 30. 
Includes 1.2 million dollars for ships imported during six months ending June 1952. 7 July /December. 8 Includes 42.4 million Page 105 
énur for purchase of ships abroad for resale. 
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Exchange Rates 
SINE PRAT . og iivcccwisssaases 


FREE RATES 
3 Gold: In Bars. . 
4 In Coins (Sovereigns)... 


Gold and Foreign Assets 
a 
11 Gold 
12 Foreign Exchange.......... 
Related Data from U. S. Sources 

138 SHORT-TERM ASSETS IN THE U. S.* 
1h Government and Banks..... 
15 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 |” RR a eee 

21 SON DER. . <n os cscecewss 
VOLUME OF TRADE 

22 SOD EE Sicha asuns e's 

23 ES eee 


Assets of The Reserve Bank 

$0 FOREIGN ASSETS 
DomeEsTIc LOANS & INVESTMENTS 

$1 SS ee ae 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Government*............... 
42 Non-Government............ 
fe 


Currency and Deposits 


50 Monpy SUPPLY................ 
§1 i es pois a 
2 Deposit Money............ 


63 Time DEPposits ; 
54 GOVERNMENT DEPOSITS... .. : 
55 BANK CLEARINGS®............. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 TREASURY BILL RATE°.......... 

72 CaLL MONEY RATE“............ 
SHARE PRICES * 


73 Manufacturing. ........... 
74 SS ee 
75 Cotton Mills........... 
76 Tea Plantations............ 
Prices 
80 WHOLESALE PRICEs (All ey 
81 Jute (Calcutta). . = 
UNIT VALUE OF TRADE 
82 Exports (Current Weights) . 
8&3 ee Sg, 
84 henente (Current Weights). . 


oS Comroriaavom................ 
Production and Employment 
SE oc cc celesicdi tases 


91 AGRICULTURAL PRODUCTION..... 
92 Re hid cw 


98 APPLICANTS FOR EMPLOYMENT ‘.. 


1937 


2.659 


590 
816 


1,918 
1,804 


176 
114 


1.28 


86 


1.98 
.83 
1.16 


28 


75 
44 
.80 


01 
.10 
70 


— Co ee 


_ 


83 


101° 


* End of month and year. 
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applicants. 


~\\- ntial 
1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
(Rupees per U.S. Dollar: End of Year) 


2.888 


1 
1 


1 


to 


ht Co ae 


ne 


, 7106 
, 580 


172 
106 


-05 


47 


.03 
84 
19 


.19 


38 
.03 
35 


.08 
05 
57 


Bc 322! 


2, 
1 


1 


— 


616 
274 
842 


6 x 


203 


, 742 


181 
107 


57 


.65 


22 
74 
48 


26 


91 


51 
.05 
.07 
74 


56 
03 
26 


29 
41 
30 


35 


85 


8.822 3.320? 38.3183 38.318 4.7754 4.775 4.805 4.768 
(Rupees per Equivalent of One U. S. Dollar at Official “ae Rates: End of Year) 

7. 857 7.990 . 586 8.638 8.600 8.064 6.348 
7.952 8.240 8.976 9.166 9.226 9.151 7.102 

(Millions of U.S. Dollars: Last Friday of Year) 
5,315 6,179 4,864 xX 3,354 1,982 2,000 1,888 1,729 
. 274 274 274 X 256 247 247 247 247 
5,040 4,905 4,690 X% 3,099 1,735 1,762 1,640 1,482 
33 44 62 Xx 52 63 56 62 65 
5 ie a eet 52 59 61 
4 4 4 

(Millions of Rupees: Year Beginning April 1) 
2,668 38,210 ...-°X 4,588 5,060 6,014 7,330 5,779 
2,973 $3,595 9° 6,724 6,398 6,089 9,432 6,603 
(April 1948/March 1949=100: Year Beginning April 1) 
111 114 es oe 109 123 98 109 
95 85 peice | ae 103 93 118 90 
(Billions of Rupees: Last Friday of Year) 

17.12 16.67 156.63 X 10.67 8.66 8.74 8.21 7.46 

.92 .99 1.62 X 4.59 5.20 5.47 6.01 5.73 
(Billions of Rupees: Last Friday of Year) 

7.60 8.52 8.48 X 8.68 7.51 8.02 8.62 8.08 

4.33 3.86 4.04 X 4.26 3.40 3.57 3.07 3.23 

8.27 4.65 4.44X 4.42 4.11 4.45 5.54 4.85 

1.21 LT 1.46 X 1.07 1.13 .95 .90 -79 

(Billions of Rupees: Last Friday of Year) 
20.52 21.35 21.40 X 20.28 18.73 19.86 18.76 17.78 

13.09 18.87 18.87 312.92 12.07 12.67 12.85 11.86 

7.48 7.98 8.03 X 7.36 6.67 6.68 6.41 5.92 

2.80 3.31 $.438 X 2.97 2.68 2.84 2.92 3.13 

4.81 4.68 $8.46 X 2.14 1.62 1.65 2.10 1.75 

4.96 5.64 4.95 X 5.23 4.77 4.70 5.92 5.09 

(Per Cent: Average of Months) 

8.10 2.79 2.86 2.97 2.99 3.02 8.42 3.89 
.39 .43 .44 .49 .528 o panels 2.148 
26 .49 .49 61 .67 .68 .98 2.03 

(1948 =100: oon - ne 
140 184 138 78 85 72 
149 210 155 100 Hs 66 78 64 
113 192 146 100 71 69 76 64 
116 164 138 100 74 82 104 82 
(1948 =100) 
67 73 xX 81 100 104 109 120 105 
40 52 85 100 98 102 166 92 
(April a ‘March 1949=100: Year Beginning ws 1) 
67 elk: See 103 115 169 119 
ba 64 ee ae | 104 116 135 117 
58 74 650. Oe 97 109 130 126 
(1948 =100) 
X75 79 90 100 103 103 107 105 
(1948 =100) 
99 90 x 90 100 98 97 108 119 
101 94 96 100 95 100 94 94 
pre Siro 99 100 97 101 99 98 
(Thousands) 
eats 2 225 





© Weighted average of all bills issued. 
¢ Prior to 1946 end of month quotations and annual averages thereof. 


SSS 


>’ Monthly totals and 12-month averages. 
are averages of Friday quotations. 


4 Monthly dats 
t Includes employed 






4.768 






6.267 
6.814 















































VoLUME 
—_— 


“_—_ 


Sept 


408 


"1934/9 


————- 1952 
Oct 


Oct 


Apr June July Aug Nov 


(Rupees per U. S. Dollar: End of Month) 
4.755 4.750 4.755 4.755 4.760 4.760 4.755 4.763 4.780 4.765 4.765 
(Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


Sept Dec 


4.780 4.768 


' Beginning September. 


6.729 
7.345 


1,755 
247 
1,508 


70 
67 


* Beginning April. 


Tates a to minor daily fluctuations. 


1934 


6.864 
7.117 


1,760 
247 
1,513 


75 
71 
4 


6.490 6.598 6.707 6.786 6.576 6.748 6.497 6.086 6.273 
7.041 7.000 6.980 7.056 6.935 7.072 6.950 6.829 6.920 


(Millions of U. S. Dollars: Last Friday of Month) 


1,767 1,752 1,740 


247 
1,520 


76 
73 
4 


488 
470 


115 
85 


247 
1,504 


85 
82 
3 


247 
1,493 


92 
89 
3 


1,745 
247 
1,498 


87 
84 
3 


1,tae 1,716 1,7 


247 
1,478 


89 
86 
4 


(Millions of Rupees) 


389 
564 


(April 1948/March 1949 =100) 


97 
104 


410 
561 


101 
99 


401 
514 


98 
88 


410 
517 


102 
94 


247 
1,469 


93 
90 
3 


401 
500 


96 
92 


(Billions of Rupees: Last Friday of Month) 


7.64 


5.85 


(Billions of Rupees: Last F 
8.45 8.43 45 


3.03 
5.41 


"ae 


7.56 


5.73 


3.01 
5.42 
74 


7.51 


5.81 


3.00 
5.46 


soe 


7.53 


5.80 


8.41 
3.14 
5.27 

75 


7.44 
5.36 


8.24 
3.16 
5.08 

75 


7.39 


5.28 


riday of Month) 


8.17 
3.27 
4.90 


-78 


(Billions of Rupees: Last Friday of Month) 
18.73 
12.60 

6.14 


3.18 
1.04 
5. 


18.47 
12.33 


6.14 
10 
36 
45 


20 


(Per Cent: 


3.91 
2.44 
2.75 


(1948 =100 


70 
55 
60 
66 


105 
59 


110 
119 


106 


121 


3.92 
2.44 
2.75 


xX 69 
X 53 
xX 59 
X 67 


105 
64 


(April 1948/March 1949 =100) 
111 


111 
124 
115 


106 


130 


18.65 
12.62 
6.03 


3.21 
1.03 
4.80 


18.36 
12.33 
6.03 
3.26 
1.30 
4.75 


18.18 
11.92 
6.26 
3.26 
1.08 


5.06 


17.86 
11.79 
6.08 


3.29 
1.34 
4.33 


Average of Daily Quotations) 


3.91 
2.43 
2.65 


55 
60 
68 


3.93 
2.41 
2.66 


57 
61 
72 


(1948 =100) 


108 
85 


126 
120 


(1948 =100) 


108 


110 
79 


113 
127 
121 


112 


(1948 =100) 


121 


122 


3.96 
2.39 
1.78 


55 
60 
72 


111 
85 


110 
131 
111 


113 


126 


3.98 
2.40 
1.63 


: Average of Daily Quotations) 
70 71 69 69 


53 
60 
70 


112 
82 


113 
132 
110 


113 


121 


247 
1,485 


93 
89 
3 


495 


1,473 


95 
92 
3 


32 1,720 1,738 
247 247 


1,490 


100 
96 
4 


6.267 
6.814 


1,765 
247 
1,518 


99 
96 
3 


(Thousands) 


466 


* Beginning January 14. 
6 See CoUNTRY NOTES. 


474 


‘ Beginning September 22. 
7 Exclusive of overland trade. 


* Effective December 17 
8 Less than 12 months. 
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Indonesia 





Exchange Rates 
OFFICIAL SELLING RATES 


» Snom-ioler........... 
i Basie }ehar ee uthiakons toh 
2 Ne Se 


Basic with Tax* 


3 cee Se reets. -....- 

4 Class III Imports. . 

5 Class IV Imports....... 
OFFICIAL Mer oaate 

non-dollar 

6 Basie }3ohiae ola aapee: 

7 SIND ooo. ns as dre Snr 0s 
CuRB RATES 

8a Notes: U.S. Dollar ......... 

8b Australian Pound .... 

8c Netherlands Guilder .. 

8d Pound Sterling....... 


8e Gold: In Bars... 


Gold and Foreign Assets 
10 BANK OF INDONESIA. . 


11 |" ee 
12 Foreign Exchange. . 
18 Of which: For. Exch. Fund. 


14 OTHER BANKs: Foreign Exchange 
Tip NN Fs oc nie ke sca 5 ws bs 
For. ExcH. FUND LIABILITIES 
16 Foreign Exchange.......... 

Related Data from U.S. Sources 

17 SHORT-TERM ASSETS IN THE U. S.°¢ 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB (In Rupiah) 
20a "eae een 
206 ee 
VALUE OF TRADE (In one 


21a NE oe is ch css 5's 

21b Imports, c. i. f....... 
VOLUME OF arene 

£2 rE eI hg bt 

23 ee a te a se 

24 arial add a 


Assets of the Bank of Indonesia 
80 TOTAL ASSETs. 
31 FOREIGN ASSETS. : 
82 DoMEsTIC LOANS & INVESTMENTS 
33 Government......... : 
84 Business and Individuals. 
Assets of Other Banks 
40 TOTAL ASSETs.... 
41 FOREIGN ASSETS............... 
42 Domestic LOANS & INVESTMENTS 


43 Government............... 
44 Business and Individuals 
45 CASH......... 


Currency and asinine 
50 MONEY SUPPLY. 


51 Currency...... 

52 Deposit Money. . oe 
53 Bank of Indonesia. ie 
53a Business & Individ.. 
536 Foreigners. . 
54 Other Banks... 

54a Business & Individ. 
54 Foreigners......... 


55 TIME Deposits: Other Banks... . 
56 Gov’t Deposits: Bk. of Indonesia 


Money and Capital Market 
70 GOVERNMENT BOND YIELD“... 


71 SHARE PRIcEs (General)? 








*Plus, for dollar transactions from February 4, 1952 to December 31, 1953, the differential between dollar and non-dollar rates 
Page 108 shown in line1. Data through 1942 last Saturday of year. 
2 Beginning September 21. 


1 Beginning March 7. 
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1937 


995 
515 


548 
283 


100 
122 
208 


2958 
120 
67 


59 


42012 
24012 
18012 


1938 


1.84 


693 
500 


381 
275 


70 
233 
2968 
128 

64 

61 


1939 yy 1945 1946 1947 1948 1949 1950 1951 1952 1953” 


1.88 


1.88 


(Rupiah per Equivalent of One U. 


89 
70 
19 


778 
492 


415 
262 


86 
222 
3338 


167 
62 


59 


(Rupiah per U. S. Dollar: End of Year) 


2.65! 2.65 


et 


65 3.792 


12.50 24.25 
9.15 21.99 
4.64 14.93 
8.31 22.50 
20.22 39.55 


205° 197° 207° 201 
201° 1808 178° 178 
48 7 29° 23 


nae 16 
90 60 

297 261 
52 


114 127 69 41 16 


(Millions of Rupiah) 
165 339 1,045 1,503 
281 810 1,234 1,699 
(Millions of U. S. Dollars) 
58 128 392 527 
106 305 465 579 


(1948 =100) 
— 53 66 100 98 
ete 27 52 100 94 
21 63 100 130 


(Millions of Rupiah: Last Wednesday of Y 
9788 1,0998 1,5229 1,962 

5438 5218 5479 559 

3088 3418 8819 1,341 

2368 2558 7839 1,271 

728 858 989 70 


(Millions of Rupiah: End of Year) 


1,902 1,844 
239 230 
315 553 
147 320 
168 233 
535 597 


(Millions of Rupiah: End of Year) 


2,319 2,828 3,310 
1,094 1,463 1,747 
1,225 1,365 1,563 

321 339 


1,044 1,224 


io Gia) aa) ae 
(Per Cent: Average of Months) 
3.08 3.42 3.62 3.50 


(1948 =100: Average 7 Months) 
= 82" 83 10 86 





e End of month and year. 
3 Separate dollar and non-dollar area rates establishe 


— 2.66' 2.66 2.66 3.812. 3.81 


(Millions of U. ‘Ss. Dollars: Last Wednesday of Year)» 


4 Guilder prices i 


S. Dollar at Official Cross Rates: End of Year) 


11.443 

3.81 | 11.703 
-} 11.435 11.48 - 

19.00 

a —) 22.896 

34.346 

11.363 

3.79 3. 79} 4 
7.565 7.56 - 
14.50 16.50 22.00 
11.83 13.62 17.86 
13.02 15.10 19.38 
12.86 13.57 17.86 
26.33 28.19 30.88 
356 611 314 
209 280 235 
147.231 79 
103 «148 20 
115 81 78 
472 592 ~—«392 
16 66 77 
115 «141 61 
113 140 60 
2 1 1 
777 1,258 916 
431 842 924 
160 184 178 
96 95 106 
116 217 142 

ear)> 

4,407 .... oe. 
1,349 1,939 1,790 
2,967 2,911 5,761 
2783 2°412 5/029 
184 499 732 
1,696 2,388 .... 
437 308 883 
533 1,717 1,751 
35 64 37 
498 1,653 1,714 
736 40375 ~—«630 
4,392 5,132 6,719 
2'582 3.328 4,349 
1810 1,804 2.370 
526 525 551 
1,284 1,279 1,819 
n° oad ee 
497 498 582 
8.50 4.28 4.10 
73 66 56 





11.44 
11.70 


15.267 
22.89 
34.34 


11.36 
11.58 


25.25 


820 
753 
159 
101 
126 


2,412 


n Amsterdam. 
d February 4. 





YoLUME V 
a 


—__ 


Sept 


11.43 
11.68 


22.86 
34.29 


11.37 
11.54 


24.75 
17.86 
18.81 
18.03 


34.21 


471 


87 
86 


2,370 
4,576 


5,787 


] 968 
600 


1,368 


1 
1 


: Augus 


3, 1952. 
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$1952 —$—$————— —— —1954— 


————1953——_—- ———___—__—_—— 
Sept Oct Nov Dec Jan Feb Mar April May June July Aug’ Sept Oct Nov Dec Jan Feb 














(Rupiah per U. S. Dollar: End of Month) 


11.48 11.444 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 i ae 11.44 11.44 12 
11.68 11.704 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 . ? 










































































































































5. 261 _ — “= -— 15.267 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 $ 
22.89 22.86 22.894 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 4 
4 34 34.34 34.34 34.34 34.34 34.384 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 5 
1.36 R ‘ ‘ 11.36 11.36 11.36 11.386 11.86 11.36 11.36 11.86 11.36 11.36 11.36 ; 11.36 11.36 
1.53 11.54 11.584 11.53 11.53 zi 53 Ht. 53 a. 58 ii. 58 11. 53 11.53 11. 53 11.53 11. 53 11.538 11.538 11.53 ; , 
- (Rupiah per Staind of One| U.S. Dollar at : Official ven Rates: End of Month) 
5 25 24.75 22.00 21.50 22.00 24.00 24.25 26.25 25.75 23.50 25.50 27.50 28.50 30.00 30.00 28.00 25.25. .... . 8a 
1.87 17.86 17.41 17.41 17.86 18.75 19.42 22.82 22.32 20.98 21.65 23.44 24.78 25.44 25.89 24.33 21.87 at .. 8b 
4.70 18.81 19.00 19.00 19.38 19.76 20.33 22.80 22.42 21.388 22.80 24.22 25.18 26.03 26.50 25.84 24.70 dune i 8c 
1.78 18.03 17.50 17.14 17.86 18.93 19.28 21.43 21.60 20.09 20.98 21.96 22.85 23.93 24.46 23.57 21.78 heiec . 8d 
5.10 34.21 30.75 30.44 30.88 33.33 34.55 37.55 35.88 35.21 36.66 36.73 37.01 38.48 38.44 36.55 35.10. .... 8e 
(Millions of U. S. Dollars: Last Wednesday of Month) 
212 395 383 352 314 283 271 287 299 312 284 249 232 222 198 210 212 207 197 10 
145 286 280 255 235 218 208 208 208 207 207 177 168 162 149 149 145 136 119 11 
67 115 103 97 79 65 63 79 91 105 76 72 65 59 49 61 67 71 78 12 
18 48 30 21 20 13 17 31 34 41 9 14 12 15 13 15 18 20 33 18 
76 60 58 78 eres ig cess or ee 54 54 53 58 57 55 shah stale cio ae 
338 303 285 255 
63 63 63 64 71 77 
39 é 64 59 38 40 34 35 oan 
37 86 64 58 60 57 59 66 63 58 37 38 32 34 34 33 37 74 alae 
2 1 1 1 2 1 1 gearees 
ee of ar 
(Millions of U.S S. Dollars) 
820 62 83 69 89 55 59 75 60 81 77 63 71 61 ee 
753 75 88 69 92 53 54 55 39 6 "4 50 66 67 67 58 57 wales cia 
Co ~e 
159 93 211 180 153 168 119 143 161 154 182 169 165 151 135 183 sok eo. 
101 131 124 90 127 94 79 90 73 "98 91 129 79 136 104 114 125 lial viata 
126 83 149 102 107 82 111 113 105 49 100 158 148 143 185 157 157 on a 
(Millions of Rupiah: Last Wednesday of Month) 
a Set eee b sects ate sats GME acs .... 7,688 7,656 7,662 7,982 8,014 8,156 .... ae ..- 30 
412 2,370 2,287 2,074 1,790 1,567 1,510 1,690 1,822 13,561 3,232 2,885 2,647 2,529 2,255 2,396 2,412 2,360 2,251 $1 
4,576 4,715 5,092 5,761 5,744 6,145 6,452 a .... 4,868 4,708 4,934 5,294 5,698 5,937 5 ra aioe ana. 
3,884 3,934 4.354 5,029 5,028 5,566 5,979 tA .... 8,777 4,096 4,296 4,812 4,947 5,186 aad ais aa 
692 781 738 732 746 579 473 ‘ Sa 591 612 638 482 751 548 ney area Jan 34 
(Millions of Rupiah: End of Month) 
or eA nates ee ee ha 0 ... 8,422 8,429 3,467 3,552 3,688 3,780 .... Pine nie 
688 644 730 883 faa rar ene Bats rT 610 616 602 658 645 iar ned oe 
1,880 1,894 1,852 1,751 1,705 1,737 eas acess cee ae = Re = 1,980 1,932 1,872 1, 891 —o nate ae 42 
105 87 53 37 29 27 ser eek ere 25 25 25 er ails ig ae 
1,725 1,807 1,799 1,714 1,676 1,710 steal phe ntse ines oe 948 - oa8 1,955 1,907 1,847 1, 872 ita MH ; 44 
685 613 543 630 958 1,006 ‘ a vate 627 612 631 714 897 972 ter Bs 2) 
‘(Millions of Rupiah: End of Month) 
5,787 5,960 6,196 6,719 6,998 7,289 7,276 7,016 7,047 7,204 7,218 7,270 7,467 7,464 7,501 .... 50 
3,819 3,910 4,055 4,349 4, 379 4,560 4,664 4,695 4,857 5,021 4,977 5,023 5,084 5,093 5,080. .... 51 
1,968 2,050 .2,141 2,370 2,619 2,729 2,612 2,821 2,191 2,188 2,242 2,246 2,383 2,872 2,421 alt aie . &8 
600 601 633 551 575 628 ee sean — 627 562 517 559 483 472 ee .. & 
ee oar Seka orn delete hahaa at 606 542 498 536 461 450 aaa Dy: . 58a 
Se ski geet ae saa ea ee ‘ere 21 21 20 23 22 22 ieios ; 53b 
1,368 1,449 1,508 1,819 2,044 2,101 dina Petr .... 1,556 1,679 1,729 1,824 1,889 1,948 ; 54 
yada Peat ean pas Sy 1,445 1,558 1,626 1,719 Signe See ken ; . 54a 
oie tie ed ie — ra eas 111 101 103 106 lll tee” ses vexe a 
84 87 78 85 85 re ee bye 117 118 108 106 109 Ree tne ; 55 
575 580 580 582 584 584 590 aor arari 597 603 608 608 611 614 sata ; oe 
(Per Cent: Average of Wednesday Quotations) 
40 4.08 3.92 3.79 3.72 3.66 3.63 3.67 3.56 3.48 3.42 3.24 3.39 3.24 3.13 3.13 3.20 3.15 3.23 70 
(1948 =100: Average of Daily Quotations) 
58 56 53 54 54 58 62 62 63 64 67 75 74 72 73 74 75 81 87 71 
(Continued on following pages) 
——— (rrr AAS 
rates ‘Beginning October 27. ‘5 Beginning March14. 6 Beginnin a two rates (prior to Cache 22.86 and 34.29). From February 
dam. a August single rate of 19.43. 7 Beginning January 23. arch. 9% January 12,1949. 1° Includes trade through February Page 109 
ry 4 1952. 11 Covers period February 4-29, 1952. 12 we of e of March 1938. 3 Less than 12 months. 
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——— 
1937 1938 1939 ‘! 1945 1946 1947 1948 1949 1950 195 1 1952 1953 Sept 
Prices 
WHOLESALE PRICES (1 a =] 00) : z 7 = 
80 ei xsassuldves 59 41 MW am + 100 91 508 792 568 441 am" 
81 ONE ee a ar er 71 100 80 188 206 205 293 236 
82 Retatt Prices (Food in Djakarta) ae ee 179 100 97 113 189 199 on 192 
Production (1948 =100) 
90 CRUDE PETROLEUM............. 168 171 183 22 6 26 100 137 148 172 197 199 
Iran 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Sept 
Exchange Rates ce _— = 
PRINCIPAL Rates | Ge er ip is gs End of Year) sie ens ton 81.00 
1 Selling. .... 16.40 17.50 17.118 60.00 53.25 66.50 54.50 40.004 )4"q9 ( 64.75" 186.734 90.50° B39 ‘50 
. a : 80.50 
2 Buying. 16.30 17.40 17.003 59.50 52.75 66.00 54.00 39.50! 139. [ t 64.258 a5 'sat 87.10 B59 00 
OTHER RaTEs : , ‘ : : -, 41.00! 41.00) o1.s0- ff 41-00 
3 Selling. . . panne (32.50 32.50 32.50 32.50 32.50 32.50 }39'59 39 50t So 0 A 82.50 
‘ a na an 88.08= 
4 Buying....... ; Al 132.00 32.00 32.00 32.00 32.00 32.00 32.00 32.00 — sz.on gf 32.00 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
10 NATIONAL BANK. . 84 87 42 226 238 246 273 243 252 190 173 18¢ 
11 Paces nny sso: iuseed 26 26 26 127 149 142 140 140 139 138 137 13 
12 Foreign Exchange......... 9 12 16 100 90 104 134 103 118 52 36 4¢ 
Related Data Reported by U.S. 
13 SHORT-TERM ASSETS IN THE U. S. 18 18 1115 23 7s 20 25 19 44 1g 
14 Government and Banks. . 14 19 12 36 1 
15 Business and Individuals a oe 7 7 7 8 é 
Trade and the Balance of Payments 
VALUE OF TRADE Billions of Rials: Year Begznning March 2 : 
20 Total Exports 2.56 2.44 2.50 7.32 10.64 12.36 19.01 aaa 3.75 11.23 5.88 A 
21 Of Petroleum 1.88 1.78 1.68 5.61 8.05 9.99 17.14 15.39 22.18 6.84 a 
22 Total Imports, ec. i. f. 1.38 1.32 1.07 3.72 4.95 5.78 5.48 9.30 6.98 7.23 5.20 A 
23 By Oil Companies .42 .60 .43 49 1.08 1.13 .20 2.98 .87 .26 ; = 
24 ‘O11 COMPANY PAYMENTS TO IRAN ° .28 .27 32 73 .93 .92 1.19 2 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
$0 FOREIGN ASSETS ............... 45 62 69 7.83 7.78 7.92 8.79 7.80 8.09 6.11 5.58 6.7 
81 Domestic Loans & INVESTMENTS 2.33 2.56 3.80 8.11 8.45 9.17 10.18 10.96 13.02 14.61 18.23 7? 
$2 Government............... .99 .62 1.60 5.28 5.4515 6.33 5.48 6.11 6.40 7.68 9.62 “f 
$3 Official Entities............ 82 49 .49 62 146 38 38 1.86 1.79 3.22 2.31 
84 Business and Individuals... . 1.03 1.44 1.va 2.32 3.0015 $8.38 4.31 4.47 5.28 5.14 5.39 5.0 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
50 MONEY SUPPLY........... 59 8 1.75 1.79 2.25 11.08 11.3915 12.25 12.44 12.28 13.83 14.15 17.76 - 
51 i eee 77 .83 .94 6.10 5.921 6.58 6.29 6.03 7.02 6.81 8.58 7 
52 Deposit Money............ .98 .96 1.32 4.98 5.4815 6.67 6.15 6.24 6.80 7.34 9.18 5 
53 Time DEpositS................ 24 42 .66 46 455 60 45 46 .54 .56 .56 3 
54 GOVERNMENT DEPOSITS........ .64 .60 .87 1.56 1.601 1.48 1.78 2.08 1.83 1.50 1 72 8 
55 BANKERS’ DEPOSITS............ .13 .07 ll .69 .6315 .60 .62 1.07 1.04 1.10 91 8 
BANK DEBITs 4 6 
56 To Deposit Money 9.34 9.32 :-é 
57 To Government Deposits ed een 3.11 3.79 a 
Prices (1948 =100: Year Ending December) 
80 WHOLESALE PRIcEs (All Goods) 16 17 19 89 86 92 100 93 79 89 93 113 : 
81 Home Goods. . a tg 17 17 19 94 83 86 100 101 83 88 95 108 3 
8&2 Export Goods. . Bee ies th ae 16 18 20 75 87 96 100 86 72 83 82 109 
83 Import Goods............. 17 17 20 117 94 101 100 96 89 106 119 138 11 
84 Cost or LIVING.......... ' 13 15 16 101 90 91 100 109 89 93 101 10% 9 
Production (1948=100: Year Ending December) : 
90 CRUDE PETROLEUM PRODUCTION 41 41 38 68 77 81 100 108 128 x 67 5 0 
itr ie ll _ 
* End of month and year. b 1937 and 1938, years beginning June 21. © Year ending December 31. 4 Totals of months on 
Page 110 ending about 20th of month and 12-month averages of years ending on March 20 of following year. ¢ Teheran. rs 5 
1 January-September. 2? July. *% Beginning November 21. ‘Stabilized beginning September 13. 5 Rate established in August; @ "ng 


evel o 


STATIST icy 
LL 


1953 
44} 


293 
211 


months  “abilized beginning November 11. 
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Dec 


—-——_—-———— 1952 
Sept Oct Nov 


547 


225 


191 


585 
301 
202 


485 
221 


189 


477 
236 
192 
213 211 


199 232 


Jan 


82.50 
82.00 


79.50 
79.02 
41.00 
32.50 


32.00 


178 
138 
40 


17 
9 


1.50 and 47.25. 
ting December 4. 
‘vel of the principal rates. 


7 7s December 22. 


Feb 


487 
324 


206 


215 


Feb 


87.25 
87.00 


84.01 
83.78 


41.00 
32.50 


32.00 


174 
138 
37 


16 
9 
7 


63 


6 Fluctuatin rate beginning December. 
fective June 28. 
o quotation available H. Category 3° 
13 September 30. 


$1953 —- 


Apr May June July Aug 
(1948 = 100) 
456 429 


276 286 

208 217 
(1948 = 100) 

238 240 


420 
249 


215 


418 
255 
218 


439 
417 


239 256 


Sept Oct 


427 
249 


208 


389 
249 
206 


233 259 


Indonesia 


1954—— 


Nov Jan Feb 


414 
306 


221 


392 
276 
214 


Iran 


- 1954 





—1953 
Mar May June July 


(Rials per U. S. Dollar: End of Month) 


April Aug 


89.00 105.00 198-08} 100.508 100.50 98.509 96.5019 96.50 96.50 90.507 90.50 


88.50 103.00 105.00 


Sept Oct 


85.68 100.88 ion ost 96.608 96.60 94.709 92.8019 92.80 


85.20 98.98 100.80 
} 99 .00— 106.00 — 107.00— 101.50— 101.50— 99.50— 
32.50 32.50 32.50 32.50% 32.50 32.50° 
86.68 — 101.88— 102.77— 97.55— 97.55— 95.65— 
32.00 32.00 32.00 32.00% 32.00 32.00° 
(Millions of U. S. Dollars: About 20th of Month 
173 173 172 171 168 172 
137 137 137 137 137 137 
36 36 35 34 30 35 


19 19 17 18 20 23 
12 13 10 11 12 14 
7 7 7 7 8 9 


(Billions of Rials: Month Ending the 20th) 
.84 .2914 =. 46 .49 .73 .67 
0614 “el 
55 6214 1.35 
— (14) .05 


1.29 
16 


1.27 


1.85 
29 


(Billions of Rials: About 20th of Month) 
5.568 5.57 5.54 5.51 5.40 5.54 


18.23 18.22 18.96 19.74 20.38 20.89 
9.62 9.63 9.97 10.23 10.18 10.27 
3.22 3.26 3.59 3.82 4.06 4.59 
5.389 5.33 5.40 5.69 6.14 6.03 


(Billions of Rials: About 20th of Month) 


17.76 17.91 18.06 19.54 19.36 19.73 
8.58 7.99 8.37 8.90 9.21 9.43 
9.18 9.92 9.69 10.64 10.15 10.30 

-56 57 58 59 64 60 
1.72 1.96 2.06 2.65 1.99 2.17 
91 97 1.17 1.80 1.46 1.38 


10.90 
9.88 


(1948 =100: 


98 107 
101 103 
87 102 


ies Ending December) 
109 111 114 
103 103 106 
107 111 114 

124 129 129 134 139 


101 103 104 105 106 
(1948 =100: Year Ending December) 
5 5 6 7 7 


9 Beginning August 10. 
aports and exports. 


14 Beginning April 1953 includes value of certificates. 


97.50— 97.50— 
32.50'° 32.50 

93.75— 93.75 
32.00'° 32.00 


185 
137 
47 


184 
137 
47 


31 47 
22 37 
9 10 


65 -58 


1.16 


Nov Dec Jan Feb 


90.50 


92.80 87.107 87.10 87.10 
97.50 — 
32.50 
93.75— 88. 
32.00 


91.50 — _—_ San 
82.507 32.50 32.50 


05— i Rss 


32.007 32.00 32.00 


193 
137 
56 


181 
137 
44 


186 
137 
48 


180 
137 
43 


43 Ad 42 
34 36 34 
9 8 8 


87 


Through June 24: 40.00 and 48.75; June 25—-December: 
10 Beginning September 29. 
Rate is at same level or slightly above the 
15 April 20, 1947. 
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INTERNATIONAL FINANCIAL STATisticg 


1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953, 


Exchange Rates 
ccc k ade cicke es 


Gold and Foreign Assets 


4.999 4.642 4.030! 


ER sReD ea ad es : 22.0 24.1 
ees NaS ees - 4.4 


Foreign Investments: Sterling 
OTHER BANKS 


19.7 


Related Data from U. S. Sources 
19 SHORT-TERM ASSETS IN THE U. S. 
Trade and the Balance of Payments 


VALUE OF TRADE 
RIEU. os vs kaise ee 
By Foreign Oil Companies. 
Total Imports, c.if.......... 
By Foreign Oil Companies. 
VOLUME OF EXPORTS 


Assets of the National Bank 

30 FOREIGN ASSETS............... 
DoMmEsTIC LOANS & INVESTMENTS. 

$1 eee 

Assets of Other Banks 

40 FOREIGN ASSETS............... 

41 Domestic LOANS & INVESTMENTS. 


48 Business and Individuals... . 
SE ct eGbGesa tes ska Wes a0 


Currency and Deposits 
RE NOs 6s vic ewscws aces 
SU i cn ds wo hcws bia 
Deposit Money: Other Banks 
TIME Deposits: Other Banks... . 
Gov’t Deposits: Other Banks... . 
BANK DEBITS” 
55 To Deposit Money......... 
56 To Government Deposits... . 
Prices 
80 WHOLESALE PRICEs (All Goods). . ers — 
81 Export Goons: Barley °........ 19 
8&2 SS Oo ceesws 29 
83 Cost oF LIvING (Baghdad)...... eeu porate 19 


Production 
90 CRUDE PETROLEUM............. 105 106 97 


IRAQ 


GOLD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board. 
Short-term Assets in the U. S.: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


neh cee ae 8.7 million 
Population| {5¢) Gates oe 6.1 million 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 


164.0 


(U.S. Dollars per Dinar: End of Year) 
4.030 
(Millions of U. S. Dollars: End of Year) 


176.4 
12.4 


4.030 4.030 4.030 2.800? 2.800 


179.5 157.5 138.9 


98.4 117.3 
8.2 3.9 3.8 7.9 25.4 


25.4 
135.1 


171.4 153.6 


3.5 


(Millions of Dinars) 
i 28.7 20.0 
14.0 11.4 
89.9 45.5 
5.0 9.3 


(1949 =100) 
78 83 a dare 100 
158 172 187 100 
118 118 82 100 
(Millions of Dinars: End of Year) 
44.5 39.1 34.5 35.1 


~- — — 3.2 
(Millions of Dinars: End of Year) 


(Millions of Dinars: End of Year) 
56.4 50.5 49.3 xX 47.3 
39.8 35.2 34.7 X 32.6 
16.6 15.3 14.6 14.7 


3.4 2.8 1.4 1.3 


(1949 =100) 
104 114 121 100 103 112 


124 139 jeine 100 176 
95 92 86 100 90 73 


105 111 125 100 91 98 


(1949 =100) 
151 x 116 84 100 159 205 438 


of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported comp 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports including 
all arrivals for 1936/1939; thereafter imports for home use. Tota 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 
131; Petroleum, 3,701. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
of the Iraq Currency Board. 


* Baghdad. 
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> Monthly totals and 12-month averages. 


* Unit value of exports. 





VOLUM 
—— 


Sep 


2.80! 


' Begi 


Iraq 


—-—1954—— 
Jan Feb 


3 Eee 


Apr July Aug Sept Oct Nov Dec 


(U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 
(Millions of U. S. Dollars: End of Month) 
132.2 154.9 155.5 154. 166.2 162. 8. 185.6 180. 200. 
40.8 63.5 ‘a 63. ; 74. Skat ; 85. 80. 100. 
36. 59. 59. 57. ; 69. 66. a. 80. 75. 96.: 

4. 4. 5 5 5 5.3 5. : 


5. 5. 5. 5. 5.é 5. 5. 
91. 91. 91. 91. : 91. 91. 


1 
June 


2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 


131. 
40. 
36. 

4. 
91. 


hOOoR 


4. 
100.: 100. 


46. 
43. 


9 


55. 67. 61. 53. 55. 53. 50. 55. 55. a 61. 

52. 65. 60.! 53.é §2. 5 47.: 52. 2. ‘ 58.3 
2. a i 3. a 3. 3.2 3. 

187. 222. 217. 213. 244. $ 293. 261.6 


Noho GH CO 


— 


Millions of Dinars) 
11.6 13.0 


€ 


approxi- 
tonna; 
include 
at 2,085 
ncluding 
. Tota 
Volume 
i‘. Dates, 


holdings 


10.8 
5.1 


1.0 


10.6 
4.6 
6 


(1949 = 100) 


64 
83 
746 


187 218 
68 26 
737 756 


(Millions of Dinars: End of Month) 


55.3 55.5 


3.3 3.2 


55.1 


2.1 


3.3 3.1 


(Millions of Dinars: End of Month) 


25.1 


16.3 
1.¢ 

14. 

12 


“. 


41 
42 
43 
44 


uo — 
NxAIWOD 


(Millions of Dinars: End of Month) 


48.6 49. 
32.4 32. 
16.2 16. 

1.0 i. 
jy ey 


19. 19.: 20. 
10. 8.1 6.: 


(1949 =100) 


106 105 


135 


102 98 94 
127 113 108 


145 
69 68 72 66 67 
100 99 96 94 92 


49. 50. 50. , : 52. sh nd ... 50 
33. ae. 32. 33. 33. 34 ed tue ae 
16. aa Beas >. ; . , eed ee 
aa ‘ Re i F ; ; acs eee 


20. 20. 20. 23 .¢ ‘ ‘ a+ ae 


18. 22. 22. 21. 23. 25. ‘ 23. ohne, See 
i. 10.: 10.: “4 6 ; eae a 


95 95 94 94 é y vs 


104 102 102 aaa aids re 
66 68 79 ee 2a vaae cee 


91 87 87 86 83 


(1949 =100) 


632 563 618 630 546 667 648 678 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. . Cash: Currency and deposits with the 
National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
I Prior to September 1949, data refer to total issue of notes and coin. 
In December 1949 total issues amounted to 36.9 million dinars. 
Deposit Money: Demand deposits including savings accounts. 
I Prior to 1950 Government deposits are included. Time Deposits: 
Fixed deposits only. X Prior to 1950 Government deposits are in- 
cluded. Government Deposits: Demand and time deposits of the 
Government, government departments and municipalities with the 


Beginning September. ? Beginning September 20. 3 September 30. 


668 685 683 680 ee wads baa pias oa 


Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
by private customers from demand deposits including savings 
accounts with Other Banks. To Government Deposits: Total with- 
drawals by the Government and Official Entities from demand and 
time deposit accounts with the Other Banks. In 1949 and 1950 
includes a small amount of withdrawals by private customers. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley 
16.2; Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
represent production of the Iraq Oil Company; thereafter, total 
production. Output in 1949: 4.1 million metric tons. 


! December 1938 /August 1939. 
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Ireland 


1937 1938 1939 1945 


Exchange Rates 


1 SELLING RATE 4.999 4.642 


Gold and Foreign Assets 
CENTRAL BANK 
Gold. 


57 
57 
339 


59 
10 
49 


284 
343 


13 
14 
Related Data from U.S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
Trade and the Balance of Payments 


VALUE OF TRADE 
20 
21 


OTHER BANKS: Foreign Assets. . . 


Imports, c.i.f. . . 
VOLUME OF TRADB 
22 
23 Imports 
Assets of the Central Bank 
30 FOREIGN ASSETS............... 


Assets of Other Banks 
40 FOREIGN ASSETS. 


DomEsTIC LOANS & INV ESTMENTS. 
Government . Fie 
Non-Government 


Currency and Deposits 


50 MONEY SUPPLY.... 
§1 Currency (Gross) 
52 Deposits: Other Banks 


58 TIME Deposits: Other Banks 
54 GOVERNMENT DEPOSITS 
55 BANK DEBITS®*.. 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue... . 
62 Expenditure 


FINANCING OF DEFICIT 

Net Borrowing 

Foreign Grants Receiv ed. 
65 Use of Cash Balances...... 
66 Use of Counterpart Funds... 


67 ToTAL DEBT» 

Money and Capital Market 

70 SHARE PRICEs (General) 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


63 
64 


81 
82 


83 

84 

Production, Employment, and Income 
INDUSTRIAL PRODUCTION 


AGRICULTURAL PRODUCTION... .. 
FAO Index 
FISHERIES PRODUCTION 


EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (Non-Agricultr.) 


NATIONAL INCOME... 157.2 


TT 
* Monthly totals and 12-month averages. 
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INTERNATIONAL FINANCIAL STATIisti¢s 





1946 1947 1948 1949 1951 1952 


(U. S. Dollars per Pound: End of Year) 
4.025 4.0265 4.0275* 4.0275 2.7988 2.7988 2.7812 2.8094 2.8106 


(Millions of U. S. Dollars: End of Year) 


187 202 209 199 

17 17 17 17 
170 184 192 182 
645 


562 537 xX 392 
832 764 746 591 


1950 1953 


4.025! 


246 
17 
228 


355 
601 


206 
18 
189 


307 
513 


57 
14 
42 


264 
321 


176 

17 
158 
602 
778 


14 18 21° 12 X 9 16 


(Millions of Pounds) 
39.7 


49.3 
131.5 186.3 
(1948 =100) 
100 94 100 121 
63 97 100 100 
(Millions of Pounds: End of Year) 


46.4 60.0 61.9 72.2 


(Millions of Pounds: End of Year) 
160.2 139.7 183.3 X 140.2 126. 


67.4 98.5 106.1 4111.9 128. 
8.0 8.8 9.9xX 8.9 Ais 
59.5 89.7 96.2 x 103.0 117. 


12.7 14.3 13.8 X 15.9 17. 


(Millions of Pounds: End of Year) 


108.9 117.6 124.1 135.2 
46.8 50.6 52.2 56.4 
56. 62.1 67.0 71.9 78.9 


145. 155.0 164.0 158.8 165.0 164. 
6.0 5.5 5.7 8.2 8.4 14. 

66.4 79.5 96.4 109.9 113.8 124. 
(Millions of Pounds: Year Beginning April 1) 


-1.4 -6.9 -46 -—7.9 -19.2 -—20. 
50.9 54.4 65.3 72.2 76.1 77. 
62. 60.4 69.8 80.1 94.8 98. 


60.6 
130.2 


72.4 
159.4 


39.1 
72.2 


186 
112 


87. 


61. 
8. 
53. 


12. 


139. 
59. 
79. 


100.7 
44.4 
3 

8 


2 10.0 30. 30. 


7 
1.0 as 
—.1 —.2 . 
cdi oe 2.0 -12.3 -11. 
was 76.0 85.9 117.1 148. 
(1948 =100: Average of Months) 

100 108 100 94 
(1948 =100) 

95 100 


i. 5.0 


4. 


4 


63 86 93 95 78 


45 85 85 100 105 122 129 


126 
129 


119 
128 


123 
128 


110 
119 


17 
84 
93 
72 


81 
82 


92 
17 


85 
97 


100 
100 


98 100 
91 100 
(1948 = 100) 
91 100 
96 100 
a hice 110 100 
86 83 100 70 
89 95 100 106 
~ Cent of : we ne 


(Millions of Powate) 
302.1 323.8 


102 
96 


101 
104 


108 
104 


102 
107 


41 
88 


56 
55 


X 


123 


107 
103 
44 


107 
9.1 
404.0 


128 


107 
105 
58 


107 
7.5 
350.8 


130 


105 
107 

37 
107 


7.8 
373.2 


80 
110 


75 
107 


85 
103 


113 


108 
100 


x 
89 
82 
10.6 


277.1 


48 
81 
15.6 


164.1 289.8 343.0 


> End of fiscal year. ° October 1948=100. Annual figures refer to October. 









































































Ireland 

















————- 1962 —_—_—$—$ —— §- —_—_— — —$ $$ 1953 $$ — ———_ —— 1954 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(U. S. Dollars per Pound: End of Month) 
42.8106 [2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2.8106 2.8119 2.8138 1 
(Millions of U. S. Dollars: End of Month) 
234 204 213 216 219 213 215 219 219 218 215 219 218 223 232 235 234 227 229 10 
18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 11 
216 187 195 199 202 195 197 202 201 201 197 201 200 205 214 217 216 210 211 12 
356 $22 334 340 336 343 342 340 335 328 334 331 338 348 360 356 356 358 359 18 
590 526 547 556 555 556_ 557 559 554 546 549 550 556 571 592 591 590 585 588 14 
(Millions of Pounds) 
114.0 9.7 9.5 9.8 9.5 7.8 7.7 10.4 7:7 9.4 9.4 10.1 9.8 11.6 10.8 9.2 10.1 8.1 20 
183.4 11.9 15.1 14.2 13.2 14.0 14.3 Baek 6.0 WT WS 1:6 18.1 18.4 18.5 16.2 17.0 15.7 21 
(1948 =100) 
187 166 178 181 149 149 206 162 198 213 202 191 223 199 175 209 22 
85 106 100 94 98 101 121 104 103 104 112 92 96 130 113 120 23 
(Millions of Pounds: End of Month) 
83.5 72.9 75.9 77.2 78.8 76.0 76.6 7.2 78.0 77.9 76.6 18.1 77.8 79.5 82.7 88.7 988.5 81.1 81.6 380 
(Millions“of Pounds: Selected Dates) 
127.3 115.2 119.8 121.8 119.9 122.6 122.1 121.8 119.7 117.1 119.8 118.8 120.8 124.2 128.4 127.2 127.3 127.8 128.3 40 
150.7 146.9 146.8 189.6 189.5 140.9 139.9 189.5 189.3 189.3 148.9 145.3 146.7 151.8 158.5 145.3 150.7 150.2 148.7 41 
17.6 20.8 19.4 10.4 11.0 a0. 23,1 i.e «46©98:7 Tt NS ME BSE MBS BF OMS 17.6 17.6 15.1 42 
133.1 126.6 126.8 129.2 128.5 129.9 128.7 128.4 126.6 126.5 181.6 128.0 126.5 127.6 126.8 130.4 183.1 132.6 133.6 48 
19.6 17.5 20.4 16.9 20.9 18.1 7.6. WS WS 164 WA WS 172 198 1.8 184 19.6 18.8 17.0 $4 
(Millions of Pounds: Selected Dates) 
164.9 147.7 160.0 152.4 158.2 154.8 150.3 149.4 151.4 148.8 150.7 152.2 152.6 158.7 164.0 160.3 164.9 162.0 157.1 50 
74.3 68.5 65.6 67.1 69.9 Sa Gr.2 68.1 68.6 67.9 67.4 67.3 67.9 68.4 71.0 72.7 74.3 71.5 170.7 61 
90.6 84.2 94.4 85.3 88.3 87.5 83.2 81.3 82.8 80.4 83.3 84.9 84.7 90.3 93.0 87.6 90.6 90.5 86.4 52 
179.2 173.4 169.4 168.1 167.9 168.7 169.1 170.7 170.6 172.8 174.0 175.5 177.7 182.2 183.8 179.2 179.2 179.4 179.1 58 
14.3 7.8 1.2 13.3 16.7 1? Me WS 11.2 9.3 13.7 i 8.6 8.8 9.6 10.8 14.3 12.9 16.2 54 
2 104.1 138.6 138.6 177.9 141.0 212.3 ae 
(1948 =100: First of Following Month Quotations) 
74 73 72 71 70 70 70 71 71 71 70 70 73 74 73 75 75 70 
(1948 =100) 
129 130 131 130 130 130 129 128 128 128 
123 133 130 125 126 126 124 117 116 108 123 129 126 135 131 120 81 
faa. 126 128 126 125 126 124 124 124 125 122 123 125 123 124 127 125 82 
126 (ia 16 kaa eae ) ae oan S20 vee sen ee eats ae 8&3 
128 a 136 oe ood 133 ae ata 136 ee bears 137 eee 84 
(1948 =100) 
——> 130<—_— ——> 127<——- _ ———» 1389<———_- _ ———_» 189<+—_—_ 90 
oe. 109 Sot heer |k” l ‘ 94 
(Per Cent of Insured Workers) 
9.6 7.6 8.1 9.1 917 He 1.7: US He GS 9.8 8.4 8.5 7.4 7.5 8.4 8.1 9.8 9.7 95 
— Ree eee 





ily fluctuations. * September 30. * October. 7 1934/38. 








Beginning September. * Beginning January 14. + Beginning September 19. ‘ Effective December 19 rates subject to minor 
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Ceennnnn enn errr nner rr ccc ccc c ccc c cc cnnc cnc cccccccnccccncnnrncrmccccrcrnnnnennecreeeereeneeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee creer erreeeee reer eeeeeeeeeee eee 


1937 1938 1939 / 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Israeli Pounds per U. S. Dollar: End of Year) 
.2481 .2481 .2481 .2481 .35712 = .3571 


Exchange Rates 


. 2000 2481! -3571 1.003 1.9 


2154 
. : _ : _ J .33495 = = % 
4 -33175 .71433 1.00- 


1.40 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 NATIONAL BANK: Issue Dept... . 203.3 225.0 203.6 139.4 
11 Foreign Exchange 26.8 63.8 Saknig awe 
12 Foreign Investments 176.6 161.2 
138 OTHER BANKS 261.8 135.4¢ 
465.1 360.4 


197.8 
17.5 
180.3 


268.1 
465.9 


27.6 
167.0 


62.4 
266.0 


Related Data from U.S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks 

17 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pounds) 

20 Exports ‘ : 5.5 
21 RIM PRR ig oso soo cise ‘ : 14.7 
VALUE OF TRADE (In Dollars) 

22 Exports 
23 RR MO cc's = onus 4 obs 


13.9 12.3 16.1? 16.0 23.9 


(Millions of Israeli Pounds) 
27.6 33.3 1.5 


: 5 10.6 13.2 
70.4 90.9 


107.5 


16.7 
138.9 


21.2 r 
40.7 26.88 90.4 
(Millions of U. S. Dollars) 

85.4 111.1 184.4 6.2% 39.9 36.9 


: 46.8 
164.0 283.9 366.3 108.2% 329.4 301.0 


389.0 


24.4 


65.4 309.6 


Assets of National Bank: Issue Dpt. 
80 TOTAL ASSETS 
81 FOREIGNJASSETS 

DomeEstTIC LOANS & INVESTMENTS 
$2 Government 
Assets of Other Banks 
40 TOTAL ASSETS 


(Millions of Israeli Pounds: Approximately End of Year) 
setae ar er 55.5 74.2 86.3 
49.1 60.4 56.8 50.5 49.8 19.8 

—- - = 5.0 21.4 62.6 


(Millions of Israeli Pounds: Endfof Year) 


114.1 127.7 154.2 213.3 
76.9 92.4 112.4 


95.6 110.1 

41 Of National Bank, Bank’g Dpt. 60.3 
42 FOREIGN ASSETS 

DomEsTIC LOANS & INVESTMENTS 
Government 

By Nat’! Bk, Bank’g Dpt.. 

Business and Individuals... . 

By Nat’l Bk, Bank’g Dpt.. 


11.3 9.1 


157.0 208.6 
sarah 60.0 
29.2 


31.2 
Trae |... 
46.4 
41.5 


15.5 9.9 
79.5 106.7 


18.2 28.7 
er itet sun 28.6 32.0 
18.7 19.7 18.1 18.2 34.5 
(Millions of Israeli Pounds: End of Year) 
121.8 125.9 120.2 124.2 160.3 
51 Currency 43.6 39.4 37 .6° 47.4 59.4 
52 Deposit Money: Other Banks : , ; 78.2 86.5 82.6 76.9 100.9 
53 Time Deposits: Other Banks... . ; ; ‘ 8.6 10.8 11.6° 7.5 12.0 
54 DUE TO{[GOVERNMENT: Loan Fund ai ; ities oun ee icin 
Prices and Wages (1948 =100) 


80 WHOLESALE PRICES 71 73 76 100 97 83 91 
81 Cost oF LIVING bale bk 75 79 80 100 103 95 104 


82 WAGEs (Daily Earnings) ee Pinas 65 77 85 100 117 126 150 


Employment and Nationa! Income (1948 =100) 


90 EMPLOYMENT (Manufacturing). . . ae ees 76 143 136 116 100 23 139 139 
(Millions of Israeli Pounds) 
ets els a ak Seiten 887.6 527.7 


33. 6° 
48.7° 


65.0 
40.5 


66.5 
27.6 


68.2 
49.6 


Currency and Deposits 


50 MONEY SUPPLY 200.9 250.0 


69.1 93.4 
131.9 X 156.6 


21.4 24.5 
10.0 22.7 


91 NATIONAL INCOME 


Italy 


1937 1938 1939 ! 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Lire per U. S. Dollar: End of Year) 

225 603" 

568"? 672 575 625 625 625 
396" 688 


Exchange Rates 
1 OFFICIAL RATE 
2 FREE RATE 
8 AVERAGE RATB 
FREE RATES IN ITALY 
Notes: U.S. Dollar........ 
French Franc....... 


} 19.00 19.00 19.82 100'° 


(Lire per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
Sabie feted 385 683 570 659 663 718 682 
ae 212 357 685 635 560 
saat aia Sate tar pans 606 7056 662 720 682 
Pound Sterling ‘ae re gin cae aaa 335 459 557 636 570 
Gold: In Bars ne eu oe Te iia 707 898 853 849 785 


1,074 1,117 1,002 1,093 1,048 


In Coins (Sovereigns) . 


FREE RATES, LirA NOTES ABROAD 
Switzerland sare ee siete okie 639 595 685 656 709 688 
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——§ _- -— — —-1952- -——— —§ —— —-—-—- ——_ ————_- 1953 — - -_— —___ —_—_—__—_-—— —1954—— 
1953 HB cept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Israeli Pounds per U. S. Dollar: End of Month) 
1.80 743 faut 1.00 1.00 1.00 1.00 1.00 1.00 {i308 1 oot 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 {% 








36- 36- 36 — .86— .86— .86-— .86— .86— .386— .86-— .86— .86— .86— .86— .386— .36-— .86-— 1.00 1.00 3 
1.00 1.00 1.00 71 wa va 71 7a a 1.80 1.80 1.00 1.00 1.00 1.00 1.00 1.00 . ‘ 
“. 0 71 71 71 71 71 -T1 = 1.40 1.0 Ts 1m 1 Ain tO tO 0 10 80 
(Millions of U. S. Dollars: End of Month) 
11 
ee race eae aw «he 5 @a Se @2 22 @8 Os CS Gs on. cs coor # 
18.0 B 01 27.9 19.8 18.8 26.2 22.7 15.4 15.8 16.4 16.5 14.2 19.6 19.5 18.3 13.6 18.0 26.0 15 
16.6 Big 818.0 15.4 16.2 23.9 19.5 13.1 18.0 14.9 15.2 12.9 18.2 16.6 15.4 10.7 16.6 23.3 16 
1.4 41 99 39 2.6 3s fe 82 22 t8 82 18 14 83 83 $83 14 2.8 17 
(Millions of Israeli Pounds) 
1.4 1.7 2.0 7.2 738 823 623 #38 32 3.2 «33 38 #41 «32.8 zu 
a 18.1 20.4 19.0 20.7 18.6 20.7 19.4 20.9 22.8 21.8 22.3 21 
(Millions of U. S. Dollars) 
59.7 21 2.9 32.7 TS 698 lCUGKlCCSSlCUDlUC CU ClC OC! CUlCU SCO 22 
286.9 29.0 24.2 24.6 23.3 25. 23.8 24.1 20.4 28.2 22.4 22.9 25.0 22.6 24.6 28.6 23 
(Millions of Israeli,Pounds: Approximately End of Month) 
Ce aeeiee aee ie OR ee age ea | tt 30 
$1 
133.8 9 110.9 113.7 116.6 119.9 120.7 125.7 1830.8 127.8 130.4 128.6 127.3 128.3 132.5 133.6 135.5 133.8 136.1 .... 82 
(Millions of Israeli Pounds: End of Month) 
ME ile ce ces .... 822.1 $18.7 9826.2 882.7 346.9 456.2 367.0 384.2 393.0 .... .... 1... 1... 50 
eee aoa) kanes ws ven BS Be Be eT Ue Ue Ue UR Cj 5 Ose ce & 
pce eee eae soe CCE he eae deve eee. “aves tek Rome cle 
ate Sig, ae wee cab “sexe oeed -eouae al 
kena as a Se teem chee: mae | ae 
OR oe pees ata ww. 2a @eh Ct se COS Ge TS GT OM... ace ws vec & 
(Millions of Israeli Pounds: End of Month) 
270.4 270.9 272.1 266.7 280.3 287.5 285.2 282.9 285.1 289.2 297.1 302.6 310.8 314.1 315.8 ......... .... 60 
104.1 105.2 108.0 106.0 112.6 116.7 123.0 118.2 117.8 116.2 119.5 120.1 123.9 124.0 125.6 .... .... .... 6! 
166.2 165.7 164.1 160.8 167.7 170.8 162.2 164.6 167.2 173.0 177.6 182.5 186.9 190.1 190.2 .... .... .... & 
23.8 24.3 24.3 24.6 24.6 25.8 27.6 28.8 29.7 31.0 81.9 84.5 986.2 980.7 41.8 .... .... .... & 
93.5 85.7 87.6 38.0 oe £22 @S @S Oe Oe Gia GO OR ..c,  cecs tees sees eee & 
(1948 =100) 
229 169 171 175 186 194 199 202 210 219 232 243 247 252 249 248 a 
208 179 183 185 188 192 193 195 198 202 209 212 213 217 219 220 Be vece © wee 
a3 279 «2740S 274 285 298 «2204 4«Cs«308)—C—téi‘213:ti‘ 8S «=CC818)=S si 8200S'-s—«i82es—“‘<‘tkSSOCO886CtiéHBBSCi‘(«‘(‘(‘(R’Y(C(CWC‘COC“(‘(‘;R!SCw#C@w“C!:C;:COiC 
(1948 =100) 
125 182 128 124 118 += 121 124 122 129 128 ~»# 130 136 > Bio Mins Coco «wn 
o ae 
Italy 
a 1982—<$_$<$<—<— —9§«§ —_—_—_—_—_———— 1953 — SOC 1 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Lire per U. S. Dollar: End of Month) 
1 
625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 {: 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) , 
624 640 636 638 627 688 635 627 625 630 628 «£628 #=628 #=#628 «3629 630 625 644 «634 fa 
581 546 549 Ss «556 ——tsé«*S ‘OD 587 548 560 525 585 542 564 546 558 #559 +4570 ~ #6581 588 602 4b 
= 688 6386 635 629 638 634 629 #624 633 = 631 630 628 628 #628 ~# 681 626 643 635 fhe 
58 570 568 #576 #570 573 600 586 591 595 598 602 596 591 584 587 586 589 596 4d 
640 699 694 683 690 699 687 675 665 673 #665 664 «+662 #663 «£4652 #639 «#640 655 644 se 
758 93 870 873 882 883 851 836 812 827 818 804 807 792 759 719 753 765 742 4f 







629 640 640 637 635 640 637 631 630 635 635 628 628 629 631 631 629 643 638 5 


‘Beginning September. 2 Beginnning September 19. * February 17. ‘4 Beginning May 19. * August 1948-September 1949. 
November. 7 September 30. * July-December. * August. 10 Beginning July 1953. 1 Fluctuating rate beginning Page 117 
‘ovember 28. January/July, 225; August 2/November 27, 350. 12 Multiple system introduced March 26. 





Italy 


Gold and Forelgn Assets 
10 BANK OF ITALY AND GOVERNMENT 
11 Gold.. 


12 Foreign Exchange wehbe 
13 Foreign Exch. Liabilities 
14 Net Foreign Exchange 


Related Data from Other Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... 
18 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports. ... 
21 Imports, c.if...... 

VOLUME OF TRADE 
22 Exports (Fixed Weights) * 
28 (Current Weights) . 
24 Imports (Fixed Weights) *... 
25 (Current W eights) . 
26 Net SURPLUS WITH EPU AREA. 


Assets of The Bank of Italy 
$0 FOREIGN ASSETS 
$1 Domestic LOANS & INVESTMENTS 


$2 Government 
83 Official Entities 
$34 Business and Individuals 


$5 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government 
42 Non-Government 
48 CASH 


Currency and Deposits 


50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Bank of Italy 

54 Other Banks 

55 Postal Savings Bank 


56 TIME DEPOSITS 
57 GOVERNMENT DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Lire 
64 Foreign Grants Received 
65 Monetary Operations 
66 Use of Cash Balances 


67 Lira DEBT 

Money and Capital Market 
70 GOVERNMENT BonpD YIELD. 
71 SHARE PRICEs (General) ' 


Prices and Wages 


80 WHOLESALE PRIcEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports (Fixed Weights) *. . 
82 (Current Weights) . 
8&3 Imports (Fixed Weights)*... 


84 el Weights) . 
85 Cost oF LIVING. 


86 WacEs (Hourly Earnings) 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION ... 

91 AGRICULTURAL PRODUCTION..... 
92 EMPLOYMENT (Manufacturing)... 


98 UNEMPLOYMENT (All Types) 


94 NATIONAL INCOME.... 


a eee 


> Prior to 1948 end of year; end of 1948: 111. 
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1937 


212 
210 


26 


_ 
wo 
oe 


‘112 


‘113 


874 


1938 


201 
193 


20 


— 
ho £#AIOCTOT 


— DS et ee pe 
oe 
So 


1939 1945 1946 1947 


165 
144 
21 


99 
“« 


4.88 


8.6 


mS re- 
— 
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706! 





* For weighting system see COUNTRY NOTES. 





INTERNATIONAL FINANCIAL STATIisnig 


1948 1949 1950 
(Millions of U. S. Dollars: End of Year) 

ore 248 246 539 904 878 
24 28 58 96 256 256 
221 188 443 648 622 
2 11 48 
441 637 574 
70 268 163 334 804 $16 
165 an ee sh ee 276 
89 
. 17 

(Billions of Lire) 
839.2 575.9 641.3 753.0 
969.0 870.0 895.4 929.2 

(1948 =100) 
59 xX 100 118 145 
eer 100 105 134 
91 Xx 100 110 116 
Patek ee 100 110 120 
(Millions of U. S. Dollars) 
| 243 29 
(Billions of Lire: End of Year) 

1 36 50 213 474 535 
554 616 818 973 1,034 923 
500 584 721 877 912 800 

51 28 84 84 109 106 

3 4 14 12 12 17 

7 32 84 94 118 167 

(Billions of Lire: End of Year) 
313 649 996 1,550 1,916 2,321 
155 235 270 420 442 544 
158 414 726 1,129 1,474 van 
153 170 189 220 328 324 
(Billions of Lire: End of Year) 
658 996 1,466 1,978 2,243 2,495 
368 463 721 934 1,017 1,122 
290 532 745 1,044 1,226 1,373 
13 15 16 18 15 19 
264 492 696 975 1,164 1,296 
13 25 33 51 47 58 
195 296 438 683 910 1,076 
20 10 12 66 216 143 
(Billions of Lire: Year Ending December $1) 
—269 -—265 —555 —445 —460 
303 702 895 1,037 1,197 
572 967 1,450 1,482 1,657 
259 257 500 384 242 
53 59 220 
— - 1 2 1 
10 8 1 — —3 
2,351 2,609 
(Per Cent: anes of Months) 
3.22 3.81 4.43 4.40 4.52 4.79 
(1948 =100: Average of Months) 
39 93 88 x 100 125 123 
(1948 =100) 
38 52 95 100 95 90 
. x 100 103 95 
. xX 100 92 88 
. x 100 93 86 
Peak Pa rept ae 93 90 
49 58 95 100 101 100 
78 100 104 111 
(1948 =100) 
aes roel 96 100 x 110 127 
69 88 90 100 110 116 
a aah 102 100 99 98 
(Thousands) 
1,320 1,620 1,740 1,670 1,620 
(Billions of Lire) 
5,178 5,943 6,098 6,619 





— 


Dd Pa Pe 





wo 
c 


Pd Pd Pa 


1951 


1,003 
333 
670 

18 
652 


300 
266 

35 
134 


9 


aw 
woo 


56. 


ee et et 


OI] 
wwwhs 


296 


757 
911 
790 
102 

18 
160 


2,763 
654 
2,109 
414 


2,880 
1,237 
1 ,642 
15 
1,558 
69 
1,274 
136 


—405 
1,510 
1,915 
235 
229 


1 

—60 
2,835 
5.08 
137 


103 


117 
104 
112 
112 
110 


122 


144 
122 
99 
1,720 


7,703 


1952 


918 
346 
572 


866.5 
1,459.7 


151 
130 
156 
158 


- 90 


722 
969 
836 
116 

17 
204 


3,341 
762 
2,578 
466 


3,364 
1,343 
2,021 
20 
1,890 
111 


146 


1,850 


8,112 







































































































































3, 635 






5.46 







96 








117 
144 






158 





















VOLUME \ 


Sept 


971 
346 
625 
27 
598 


292 


758 


935 
816 
103 

16 
144 


3,068 
749 
2,320 
480 


3,122 
1,261 
1,861 
15 
1,728 
118 
1,480 
81 


—82 
122 
204 








ee a 


Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 




















(Millions of U. S. Dollars: End of Month) 
971 962 959 918 894 861 860 COP nec 810 849 oan Sout sasate ee eels oe 10 
346 346 346 346 346 346 346 346 346 346 346 346 346 346 ath, ate ii 11 
625 616 613 572 548 515 514 GOW nace 464 anaes cng Apis bere 2 12 
27 23 23 26 23 18 19 23 wae 32 47 Pies aac ae er Sieta sacs . 13 


525 495 471 456 





















449 292 306 308 305 312 314 336 

418 958 272 292 274 276 257 £274 «#«&3281 282 281 305 322 337 «+361 «+402 418 427 16 
al 34 34 34 35 32 30 31 31 32 33 31 32 31 30 30 31 29 17 

-61 94 61 47 29 —12 ¢ —6F 













(Billions of Lire) 






































































925.8 68.5 78.0 69.8 80.6 66.9 71.4 76.7 73.4 74.0 73.1 82.0 81.3 75.6 86.3 84.5 94.8 75.4 20 
479.0 B 1903 128.4 115.8 116.6 135.4 122.4 181.5 126.9 128.1 127.5 120.6 103.3 119.9 125.4 126.2 130.3 132.4 21 
(1948 = 100) 

145 160 148 168 140 150 167 163 167 162 191 165 175 186 185 208 22 
121 141 124 142 118 122 124 126 122 123 152 124 127 156 155 162 23 
157 165 147 154 187 162 183 174 176 184 160 148 171 181 189 183 24 
158 168 146 152 183 167 179 172 177 175 167 143 170 181 183 190 25 
. (Millions of U. S. Dollars) 
— 260 -§ -21 -18 -18 -38 -30 -28 -28 -2% -15 —11 $ -% -% -8 -8 -N -M @ 
(Billions of Lire: End of Month) 
758 732 732 722 708 694 683 671 665 664 670 690 679 30 
935 942 940 969 963 963 973 964 963 966 954 970 980 971 ins hae $1 
816 822 822 836 834 834 850 846 845 845 844 839 841 822 7 ee $2 
103 104 101 116 113 112 107 102 102 104 94 115 123 134 er eahass 33 
16 16 16 17 16 16 16 16 17 17 16 16 16 15 bg 34 
144 158 164 204 174 198 194 198 166 190 170 180 176 187 — ala 35 
(Billions of Lire: End of Quarter) 
3,068 re ae eg a ect 3,527 eae caic Meee ainiars Te 40 
749 Ran Fan 762 satan Saas 789 daa awe 803 a ries 842 eae Beals pat 41 
2,320 ac cca0 Sor ee ioe Se aa coce Been alee eee =e nee Pre ai 42 
480 pits Detaks 466 rea ie 435 ae ates 448 carats cere 496 vatas oe a ated 43 
(Billions of Lire: End of Month) 
a 3,122 3,185 3,144 3,364 3,235 3,187 3,256 3,256 3,246 3,256 3,362 3,399 3,541 3,505 3,565 3,759 ” 50 
1,422 1,261 1,245 1,234 1,343 1,266 1,247 1,256 1,241 1,237 1,226 1,260 1,261 1,294 1,272 1,290 1,422 " 51 
‘ 1,861 1,890 1,910 2,021 1,970 1,940 2,000 1,994 2,010 2,030 2,102 2,137 2,247 2,233 2,275 2,337 52 
20 15 15 13 20 14 13 15 14 14 15 16 14 16 12 14 20 14 53 
1,728 1,759 1,783 1,890 1,847 1,821 1,882 1,874 1,887 1,904 1,942 1,948 2,025 2,014 2,055 2,110 é; 54 
118 116 114 111 109 106 103 106 109 112 143 174 206 206 206 206 55 
1,480 1,506 1,521 1,594 1,612 1,630 1,689 1,689 1,674 1,712 1,745 1,777 1,800 siacahs wae : 56 
81 i eaten 55 re eas 138 orate ese 122 scree aaa 37 tics ate 57 
(Billions of Lire) 
-82 -21 -17 -—56 —75 29 —72 Be ee ee kee fie sos hoc se a 60 
122 197 110 179 131 175 147 205 158 eer a eee bat seh wats ane 61 
127 206 146 219 184 262 oe eins ; Didg ik Sac es aK 
31 18 —1 26 91 36 47 —19 48 ea alt diotea ate aia me 63 
23 -- 12 25 z 1 10 _— 17 aa ere ica sat i wes ck iii 64 
2 3 2 3 2 1 1 1 1 Soka ae aie pitas ai boii aaa sia 5 ane 65 
ae 26 — 4 2 —25 —67 14 —3 BAe els oe ae i ae gia ada ; 66 
3,635 3,140 3,162 8,162 3,188 3,205 3,189 3,383 3,366 3,416 3,419 3,504 3,522 3,546 3,619 3,623 3,635 .... ane 
7a (Per Cent: Average of Daily Quotations) 
5.46 5.21 5.20 5.22 5.24 5.27 5.36 5.384 5.41 5.42 5.47 5.51 5.56 5.56 5.54 65.55 5.54 er 70 
(1948 =100) 
180 197 195 216 210 198 188 189 187 196 209 209 Sats Kg ee er 71 
(1948 =100) 
96 97 97 96 % 2% 6% 6% «8% 9 
7 126 124 120 ; 
98 101 97 99 100 99 96 94 92 94 89 90 90 97 95 95 82 
107 106 111 108 105 104 104 104 103 104 103 103 100 99 98 7 83 
‘dT 107 109 111 106 103 108 102 104 103 99 107 100 100 98 95 101 84 
; 116 116 116 116 116 116 117 117 118 118 116 116 116 117 117 117 117 85 
144 141 141 141 141 141 143 143 143 143 143 143 144 144 144 144 144 144 86 
3 (1948 = 100) 
15 159 162 150 152 150 143 160 156 161 157 172 136 167 180 174 173 ; 90 
ee ec, te ee ha pe ee eee ee eee Go. salt ane | Keni 91 
102 100 98 97 96 96 97 98 98 98 99 102 103 ace ae aa , 92 
7 (Thousands) 
1,540 1,690 1,790 1,980 2,070 2,070 2,020 1,990 1,950 1,900 1,860 1,820 1,820 1,870 1,940. .... 93 
— 
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Japan 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF JAPAN...... 


11 eR a ace és Oi 
12 Foreign Exchange.......... 
318 GOVGERNMENT.................. 
14 ce cae ht 
15 Foreign Exchange....... 
15a UR SS 
15b Sterling. ..... 

15c Other. 


16 OTHER BANKS: Foreign Exchange 
17 TOTAL.. 
Related Data from U. S. Sources 

18 SHORT-TERM ASSETS IN THE U. 8S. 
18a Government and Banks..... 
18b Business and Individuals.... 
Trade and the Balance of Payments 

VALUE OF TRADP 


20 eee 

21 SOR ERs. av cascew sss 
VOLUME OF TRADB 

22 | SE eae 

23 eee 

24 Cotton Fabric.......... 

25 SNR Orta ek sik anew as 


Assets of the Bank of Japan 

ee A AUNTS. 5 won cence wisss 
$1 Domestic LOANS & INVESTMENTS. 
$2 SR... seam aesnie01 
83 Non-Government........... 
Assets of Other Banks 

7 Ye NS 
41 Domestic LoANs & INVESTMENTS 


42 Government............... 
48 Non-Government........... 
LD ee 


Currency and Deposits 
50 Monuy SUPPLY................. 


51 hs es a el Si: 

52 Deposit Money: Other Banks 
53 Current Deposits (Gross) 
54 Ordinary Deposits (Gross) 


55 Time Deposits: Other Banks.... 
56 GOVERNMENT DEPOSITS........ 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 ee oe i iii 

62 OS gar uk 6 sint wesw 
FINANCING OF DEFICIT 

63 Net Borrowing:Yen......... 

64 Use of Cash Balances....... 

65 Foreign Grants Received... . 


tek 6. 
Money and Capital Market 

70 MARKET DISCOUNT RATE°..... 
71 CALL Money RATB............ 


72 SHARE PRICES (General)......... 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 

Si 6 Gosror isvne................ 

82 WAGEs (Monthly Earnings)..... 
UNIT VALUE OF TRADE 


SSS Ss SS SSS SS 
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* For weighting system See CoUNTRY NOTES. 
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> End of fiscal year and month. 
rates. Annual data are for December only prior to 1947. 


(Yen per U.S. Dollar: End of Year) 





—~ — — -- 860: 361.0? 361.0 
(Millions of U. S. Dollars: End of Year) 
‘il oie saan cae Saat dia 
rr . 225 )—~CiA CRM 
6¢ 1 2 3 4 f 10 
ve a 222 557 914 
166 462 583 
44 54 211 
C ae 11 41 120 
o = -— ~- 5 2 
4 17 31 81 216 459 596 
a a es ee nitars 452 586 
6 10 
(Millions of U. S. Dollars) 
X 25.0 150.7 178.6 258.3 509.7 820.1 1,354.5 
X 63.2 270.3 528.5 684.2 904.8 974.3 1,995.0 
(1950 = 100) 
aah ree 25 64 100 101 
91 16 67 56 100 14 
— $4 37 68 100 98 
ae 56 87 100 144 
(Billions of Yen: End of Year) 
79.1 115.0 254.7 405.1 400.1 510.5 594.8 
66.2 104.2 233.1 9884.4 3877.6 $14.8 388.7 
18.4 63.7 200.8 332.6 288.9 199.8 165.7 
$7.8 50.4 $2.3 61.9 88.6 114.6 223.0 
(Billions of Yen: End of Year) 
eel ee aoe 745.5 1,352.7 1,847.0 
114.0 X 71.7 156.2 442.7 688.0 970.9 1,449.3 
35.1 40.6 60.7 75.9 60.7 33.7 34.5 
78.9 X $1.1 95.56 866.7 627.2 937.2 1,414.8 
5.4 15.1 35.7 Xx 22 9 19.3 20.5 
(Billions of Yen: End of Year) 
90.7 X 163.7 342.5 618.4 678.3 789.0 1,047.9 
64.8 X 90.0 210.1 338.1 336.0 408.7 492.0 
36.0 X 73.8 132.4 280.3 342.3 380.3 556.0 
90 Zz 26.6 56.2 185.7 187.8 249.9 315.5 
28.0 X 50.8 87.5 195.1 245.7 261.5 385.5 
63.2 X 29.5 62.3 183.0 282.9 419.9 666.5 
17.8 6.5 6.7 14.0 19.3 60.9 32.7 
(Billions of Yen: Year Beginning April 1) 
—42.0 -—68.2 -—62.5 —109.4 125.0 -—88.4 
106.7 342.2 1,006.0 1,555.4 2,093.3 2,854.3 
148.7 410.4 1,068.5 1,664.9 1,968.3 2,942.7 
36.3 70.3 98.9 -—24.4 -—107.7 —-—50.7 
5.7 -—2.1 —86.4 5.9 —148.2 93.6 
— “= — 127.8 1380.9 45.5 
214.5 306.5 446.0 425.7 316.8 
(Per Cent: Average of Months) 
4.70 5.62 X 7.87 9.62 10.10 9.62 9.49 
3.10 3.29 4.02 5.29 6.21 6.41 7.12 
(1950=100: Average of Months) 
36° 40 84 176 100 121 
(1950 = 100) 
X 1.42 6.59 20 52 85 100 139 
au a 45 81 107 100 Xx 116 
X 1.42 6.91 19 53 92 100 128 
(Prices in U. S. Dollars: 1950 =100) 
aes oa 126 116 100 155 


126 107 100 








143 


1952 


361.0 


141 


148 


146 
126 
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360.8 


828 


1,273.8 
2,409.5 
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° Monthly data are most frequently applied 
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1953 


360.8 


Sept 


361.0 


Oct 


Nov 


) 


Dec 


361.0 361.0 361.0 


50 
1,051 
16 
1,035 
664 
249 
122 
64 


Jan 


360.8? 


50 
1,021 
16 
1,005 
679 
219 
107 
58 


Feb Mar May June July Aug 


(Yen per U. S. Dollar: End of Month) 
360.8 360.8 360.8 360.8 360.8 360.8 360.8 


(Millions of U. S. Dollars: End of Month) 


Apr 


“50 50 50 50 50 8650 ©6580 
1,013 947 891 870 865 865 871 
7 «1717 18 #17 #17 
996 930 874 852 846 847 854 
716 739 731 737 #«4+%745 762 782 
187 107 59 44 45 39 36 
92 84 84 #72 £57 «446 36 

58 119 104 108 -~—:102 


893 883 892 910 
876 868 876 894 
17 15 16 16 


(Millions of U. S. Dollars) 
96.2 112.2 115.9 101.5 
211.8 206.1 196.8 200.3 


(1950 =100) 
112 120 131 110 
62 74 44 80 
70 72 80 84 


244 235 225 232 
(Billions of Yen: End of Month) 
709 709 727 737 
510 508 510 505 
238 218 184 179 
273 290 326 326 
(Billions of Yen: End of Month) 
2,594 2,631 2,690 2,723 
2,153 2,200 2,250 2,284 
33 33 33 33 33 
2,108 2,120 2,167 2,217 2,282 
50 43 37 44 40 
(Billions of Yen: End of Month) 
1,211 1,286 1,207 1,26 
485 474 484 483 
726 754 723 731 
376 387 372 
524 527 531 
1,107 1,197 1,14 
106 127 134 
(Billions of Yen) 


34.9 —48.6 46.4 44.0 
268.6 209.6 231.6 240.9 
233.7 258.2 185.2 196.9 


536 
174 
362 


2,784 
2,340 


1,175 
477 
698 
450 
519 


1,119 
149 


1 ,225 
494 
730 
382 
546 

1,188 


—2.3 —19.3 —34.3 
50.9 —27.1 -—9.7 


8.2 
—43.1 


—6.6 -—3.4 
—2.0 —19.3 


Sept 


360.8 


50 
890 

18 
872 


Oct 


360.8 


Nov 


360.8 


51 
889 
18 
871 
768 
44 
59 


123 


915 
898 
17 


106.6 
183.3 


117 
64 
94 


206 


753 
561 
246 
315 


2,959 
2,451 

40 
2,421 


47 


1,259 


513 
746 
428 
567 
1,301 
101 


Dec Jan 


360.8 360.8 


51 
844 
18 
826 
679 
78 
69 


122 


828 
810 
17 


138.9 
264.3 


65 
118 


625 
326 
299 


2,546 
42 
2,504 
34 


610 


1,336 
84 


—83.8—104.4 
237.7 349.4 
321.5 453.8 





452.2 452.6 502.1° 472.8 468.0 464.7 


(Per Cent: Average of Daily Quotations) 
9.138 8.76 9.13 8.76 8.76 8.76 


8.21 8.21 $.22 8.06 7.07 7.67 
(1950 =100: Average of Daily Quotations) 
296 268 327 312 327 298 


(1950 =100) 


142 142 
125 127 


142 147 


142 
127 
146 


143 
129 
176 


143 
130 
190 


144 
131 
164 


533 .8 


8.76 
7.30 
311 


146 
136 


159 


623.4 


8.76 
7.30 


146 
136 


Feb 


360.8 


(Prices in U. S. Dollars: 1950 =100) 
125 125 137 129 135 
112 107 108 108 106 


134 
109 


136 
108 


(Continued on following pages) 


Beginning April 25. ? Beginning January 16. 3 Beginning January 12. ‘September 1945. * August /December. 
Includes IMF note subscription of 68.8 billion not accounted for in Net Borrowing. Page 121 
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INTERNATIONAL FINANCIAL STATIsticy 





1946 


1938 1939 1947 1948 1949 1950 
Production, Employment, and Income (1950 =100) 
90 MANUFACTURING PRODUCTION 159 175 182 72 35 43 64 84x 100 
91 MINING PRODUCTION pate 119 128 133 74 53 69 83 95 xX 100 
92 AGRICULTURAL PRODUCTION. . 112 108 117 60 78 76 87 94 100 
93 SEO MME 5 ss a xs ase xs 112! ois hen a 81 87 94 100 
94 EMPLOYMENT (Manufacturing)... oe ae ae eee 100? 

(Per Cent of Total Labor Force) 
95 UNEMPLOYMENT (All Types)..... 3.7 3.0 cleo ae 1.38 a 1.0 1.2 
(Billions of Yen: Year Beginning April 1) 

96 NATIONAL INCOME........ 14.54 sak 387 1,041 2,124 2,884 3,684 


1951 


140 
114 


100 
108 


112 
1.1 
4,535 


1952 


156 
118 


106 
107 


114 


1.2 
5 , 282 



























Exchange Rates 








eee 
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LEBANON 


per U.S. dollar) are conducted at free market rates 
with broken cross rates between currencies. 










1953 issue of International Financial Statistics. 
GOLD AND FOREIGN ASSETS: Data include the holdings of 


which are operated by the Bank of Lebanon. 


* Prior to 1947, December averages. 
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925 thousand 
1,320 thousand 


EXCHANGE RatTEs: Currently all exchange transactions (except for a few 
government transactions conducted at the par value of 2.191 pounds 


of exchange 


For an historical summary of the exchange rate system see October 


the Office of 


Exchange Control and the Exchange Stabilization Fund, both of 
Short-term Assets 


> Beyrouth. 


(Pounds per U.S. Dollar: End of Year) 


in the U. S.: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 








1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 1951 


1 OFFICIAL SELLING RATB......... 1.474 1.901 2.195 2.205 2.205 2.205 Bei? 86 6 Bal 2.21 2.21 
FREE RATES (Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a Cf OS See pee soca one nats 3.26 3.06 3.60 3.25 3.74 3.80 
2b Belgian Franc.............. Sor $3.22 8.53 3.78 
2c French Franc........... £% 1.34 Pit 2.97 3.48 3.03 
2d IE No io cies rekiea's 3.22 3.96 3.27 3.74 3.81 
2e i ME cos kdacaakweie re 2.10 2.03 2.13 2.17 
2f Pound Sterling............. 2.86 2.65 2.89 3.40 3.27 
29 Gold: In Bars.............. beans ee 3.87 4.29 4.23 
2h In Coins (Sovereigns) . be — 5.61 5.83 4.71 5.24 5.46 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT cari oemets te csacw TOsee aa a oF 
11 SGC baa abicnls cumin 1.71 1.71 17a 1.71 1.71 18.08 19.97 26.381 
12 French Franes............. ass piesa te sos So.e5 0 See OU 
18 Other Foreign Exchange..... 3.56 1.16 2.46 2.87 1.18 
Related Data from U. S. Sources 
14 SHORT-TERM ASSETSINTHE U.S. .... ws, cee ee 9.87 9.87 10.02 X¥ 18.61 12.32 15.34 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports..... 20.4 16.8 18.3 20.0 39.0 38.1 35.8 50.7 X 23.89 40.9 
21 Imports, ec. i. f. 40.9 37.1 36.5 58.7 98.1 143.3 218.5 216.7 X 83.8* 136.3 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic LOANs.. 10 70 67 106 143 169 177 217 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY.... 56 398 354 369 382 347 410 465 
51 Currency (Gross). . ets 29 172 146 164 188 171 200 212 
52 Deposit Money (Gross)... . 2 226 209 205 194 176 210 253 
58 TIME DEPOSITS. . : so 1.3 9 1.5 4.5 4.8 5.5 6.2 
Money and Capital Market (Per Cent: Average of Months) * 
70 MARKET Discount RATE 6.00 7.50 8.00 8.50 6.50 X 6.50 6.62 6.90 6.80 6.62 
(1948 =100: Average of Months) 

71 SHARE PRICEs (General)......... 25 109 115 105 100 82 75 74 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)”. 13'° 134 114 103 100 82 x 76 95 
81 Cosr or Lavie*............... 20" 123 112 102 100 94 87 94 


Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 

of the Syrian /Lebanese customs union through March 13, 1950. 
Exports of home-produced goods 
Latest data include gold. Beginning 


Thereafter trade of Lebanon. 


and imports for home use. 


1946, imports of crude oil from Iraq, destined for the refinery a 


Tripoli, are not included. The 1945 value of such imports was 2.1 


million U. S. dollars. 
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See 


1952——_—_—_— ——_—— 195 
Sept Oct Nov Dec Jan Feb Apr May June July Aug Sept 


(1950 = 100) 
164 167 166 169 151 158 183 184 188 186 189 195 
128 96 65 106 133 134 136 129 123 121 109 113 


113 112 114 119 118 117 118 115 112 112 111 111 
(Per Cent of Total Labor Force) 
1.1 L.2 1.2 i.2 2 1.4 1.3 Fee 1 1.0 


Lebanon 


—__—_ 1953—— —_—_— ——  —1954——- 
Jan Mar April May June July Aug Sept Oct Nov Jan Feb 


(Pounds per U. S. Dollar: End of Month) 
2.21 2.21 3.2) 3.21 2.22 2:23 2.21 2.21 
(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: 
8.58 3.64 3.638 3.538 3.49 3.35 3.35 3.28 
8.52 938.652 3.45 938.82 3.25 3.20 


2.21 2.21 
E 
3 
3.20 2.98 2.97 2.90 2.94 2.87 2 
3 
2 
3 
3 
3 


2 
nd of Month) 
8 3.25 


th 
bn 
nh 


3.64 3.56 3.50 3.36 3.36 3.28 
2.14 2.12 2.11 2.06 2.06 2.01 
3.58 3.46 3.41 3.26 3.25 3.20 


3.89 3.74 3.69 3.52 3.49 3.44 
4.69 4.41 4.39 4.19 4.06 3.92 


(Millions of U. S. Dollars: End of Month) 
44.27 47.40 47.36 47.86 47.53 47.57 48.08 
32.99 33.69 33.69 34.04 34.04 34.04 34.74 
10.58 12.82 12.80 12.59 12.50 12.44 12.32 
.70 .88 86 1.23 -99 1.09 1.02 


2 
20 
87 
30 
02 
19 


once cor eco coc 
Soo Ore ooroc 
oo wWwwerrhoc 
moo conjcwccc 
C000 BRK Oe ho 
am ARSSHOH 
moo coro cwncco 
Coo PROMO R 
Sh ANDO 
we Cmcno wc 
e209 Com Co DO'to Co 
wo Com Cobo CO CO 


43 
80 


(Millions of U. S. Dollars) 
——> 8.5<————- _. ———> 10.1<+————- 1 ——>  8.5<——_- 
——»> 31.6<——- _ ——_>- 36.4<———-_. ——_—_>37.8<__ 
(Millions of Pounds: End of Month) 
263 261 260 264 261 269 294 297 293 


(Millions of Pounds: End of Month) 
507 512 509 515 518 521 523 525 529 
204 203 203 203 201 200 201 204 208 
303 309 306 313 318 321 322 321 
18.1 14.4 15.2 15.9 16.2 16.4 17.0 18.0 


(Per Cent: Average of Daily Quotations) 
6.28 6.23 6.18 6.19 6.25 5.97 6.13 6.02 6.00 5.99 


(1948 =100: End of Month Quotations) 
80 81 78 75 7 76 76 TT 76 75 79 79 79 79 80 82 


(1948 =100) 
84 83 82 81 81 81 81 79 78 77 76 75 74 73 Wt oti3 ae a 
93 91 91 92 91 91 89 89 88 87 85 85 85 87 wigs ieee 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
banks through December 1951 and 23 banks thereafter. commercial bills of up to 90 days’ maturity. Share Prices: Un- 
Cy . ; , weighted arithmetic average of price relatives with original base 
RRENCY AND DEposiTs: Currency: Total circulation. Deposit Money: August 1938 /July 1939=100. Based on quotations in Beyrouth. 
Demand oe of business, individuals, and foreigners plus 
deposits of the Government with the Bank of Lebanon (60 and 54 
million pounds at the end of 1948 and 1949 respectively). Time PrIcES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
Deposits: Of business, individuals, foreigners, and the Government represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
with the principal banks. of which wheat and barley alone accounted for 61 per cent. 


LT 


‘1984/38, 2 July. 3 Less than 12 months. * Average of calendar years 1934/1936. ’ Beginning December 3. 6 Begin- 
; eet a; January 1-August 26: 2.215. | ' Beginning November 18. * September 30. * April-December. 10 June. Page 123 
e/August. 





Mexico INTERNATIONAL FINANCIAL STATisny 





1937 1938 1939 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 SELLING RATE ace eee .60 4.92! 5.62! 4.86 4.86 4.86 6.88? 8.64 8.64 8.65 ‘ 8.60 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF MEXICO 42 28 344 223 126 78 126 290 

11 Gold 28 27 292 180 100 42 52 207 207 
12 Foreign Exchange 13 1 52 43 26 36 74 83 62 
18 PRIVATE CREDIT INSTITUTIONS. . 10 12 32 33 35 31 38 49 45 
1h NN ek sas 1 1 2 1 1 1 1 1 1 
15 Foreign Exchange... . Ee 9 11 30 $2 33 80 37 48 44 
Related Data from U.S. Sources 

16 SHORT-TERM ASSETS IN THE U. S. 59 116 152 139 147 216 207 
17 Government and Banks.... ets rar a oe nes Pees 127 
18 Business and Individuals... . _— im : ae 80 


Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION. . 5 85 71 79 74 117 124 
VALUE OF TRADB 
21 ES CCC inn cee bday ‘ 1,207 1,545 1,981 2,595 3,388 4,027 
22 Imports, c. i. f.... 1,681 2,751 8,863 98,123 3,804 4,807 
Assets of the Bank of Mexico (Millions of Pesos: End of Year) 
FOREIGN ASSETS poche er . 1,800 1,313 778 8389 1,401 2,846 


DomEsTIC LOANS & INVESTMENTS coe panes 1,490 1,754 2,255 2,587 2,619 2,349 
Government me er 675 802 924 1,399 1,920 1,569 
Official Entities............ aoa Sethu 50 105 152 168 125 235 311 
Business and Individuals... . ae Sr 765 847 1,180 1,020 574 546 871 
CREDITS TO OTHER BANKS....... pale ies 16 16 20 23 31 24 23 


Assets of Other Banks (Millions of Pesos: End of Year) 

40 FoRrEIGN ASSETS............... 165 161 170 216 831 424 388 
41 Domestic LOANS & INVESTMENTS 1,185 1,254 1,484 1,777 1,990 2,616 3,029 
42 Government. . sa 2 144 165 174 179 211 370 332 


43 Official Entities............ 8 1 4 — — 1 — 15 7 
44 Business and Individuals... . 1,036 1,089 1,810 1,696 1,778 2,231 2,639 


45 Cas iz 1,297 1,072 895 822 888 1,719 1,468 


Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY , 3,543 3,461 3,488 $3,914 4,352 5,988 6,800 
51 Currency be 1,661 1,729 1,754 2,118 2,878 2,914 $3,458 
52 Deposit Money...... 1,882 1,732 1,684 1,796 1,974 3,074 3,842 
53 ‘Time Deposits: Other Banks... . 348 380 436 492 602 741 
54 BANK DEBITS *....... ‘ 4,826 4,920 5,037 5,731 8,402 10,489 
Money and Capital Market (Per Cent: Average of Months) 
70 Market Discount RATE oe eo 9. 10.44 9.94 9.71 10.22 X 10.83 

(1948 =100: Average of Months) 
71 SHARE PRICEs (Industrial)....... 128 106 100 120 153 
Prices and Wages (1948 =100) 
&0 WHOLESALE PRICEs (All Goods) ». 3 88 93 100 110 120 
81 RETAIL PRICEs » 27 84 94 100 105 112 
82 WAGEs (Monthly Earnings)..... ; ab ita peat sane 84 91 100 109 118 


Production and National Income (1948 =100) 


90 INDUSTRIAL PRODUCTION 96 100 100 107 118 
91 Manufacturing 103 99 100 110 122 
92 84 105 100 101 114 


93 AGRICULTURAL PRODUCTION : aber 06 3 83 84 100 112 126 

94 FAO Index ‘ear ee ee seh 98 100 105 115 
(Billions of Pesos) 

95 NATIONAL INCOME..... oe ache 5. f 24.1 26.3 28.6 31.3 37.8 


* Monthly totals and 12-month averages. > Mexico City. 





Mexico 


——1954—— 
Jan Feb 


Nov Dec 


—— $1953 ——_—____—_—— 


Feb Mar Apr May June July Aug’ Sept 


(Pesos per U. S. Dollar: End of Month) 
8.61 8.61 8.65 8.65 8.62 8.61 


(Millions of U. S. Dollars: End of Month) 
287 294 280 259 24 241 232 
178 178 179 180 172 173 154 156 
110 116 100 79 70 59 66 75 
48 43 43 44 39 36 40 39 40 44 

1 i. 1 2 1 1 2 1 1 2 1 
48 42 43 42 38 35 38 38 38 43 


Jan Oct 


8.60 8.61 8.60 8.60 8.60 


8.60 
220 230 


144 149 


214 199 182 169 160 
139 155 128 134 119 101 85 77 79 89 
92 85 85 80 80 81 2 84 83 92 
(Millions of Pesos) 
10 15 13 10 9 10 12 11 


287 
524 


361 
489 


326 
530 


545 
576 568 
2,561 
3,160 
1,943 
250 206 
1,052 1,011 
25 25 


1,954 


(Millions of Pesos: End of Month) 
383 338 311 315 343 340 
8,548 3,558 3,596 3,705 3,759 3,844 
532 520 468 486 552 584 


2 2 2 2 3 2 
3,014 3,036 3,126 3,217 3,204 3,258 
1,442 1,374 1,387 1,467 1,464 


1,412 
(Millions of Pesos: End of Month) 
7,038 6,914 6,909 6,910 6,940 6,912 
8,543 3,460 3,447 3,376 3,377 3,387 
3,496 3,455 3,462 3,534 3,563 3,525 
834 845 853 888 904 914 
11,660 10,747 10,669 11,169 12,069 11,575 
(Per Cent: Average of Daily Quotations) 
10.75 10.30 10.03 9.90 10.58 10.63 
(1948 =100: Average of Daily Quotations) 
214 215 214 212 209 210 
(1948 = 100) 
151 150 153 
141 141 140 
141 151 155 


(1948 =100) 


376 
3,863 
567 

9 


3,295 


370 


3,424 
522 


3 
2,899 
1,410 


399 419 375 
3,309 3,318 3,363 
348 373 425 


3 4 2 
2,958 2,941 2,936 
1,442 


2,962 
1 1,368 1,515 


,320 


7,064 
3,486 
3,579 
934 
12,096 


6,556 
3,330 
3,226 
759 
11,794 


6 ,822 
3,529 
3,294 
772 
11,056 


7,078 
3,649 
3,429 
781 
11,929 


6,966 
3,552 
3,414 
797 
12,078 


7,000 
3,528 
3,472 
807 
10,279 


3'354 
3,597 
912 
11,166 


10.06 
212 


10.00 
212 


10.12 
214 


10.00 
216 


10.18 
213 


152 
141 


149 
141 
138 


148 
143 
132 


148 
141 
141 


149 
145 
136 


153 
146 
144 


152 
147 
136 


151 
147 
147 


—_——»> 185 <_—— 
———> 136 <_- 
—__——> 182 <_—— 


‘ December average. 
‘1934/39, 


—> 199<—— 
——> 134<—— 
——> 112<—_— 


? Fixed rate abandoned July 22. 


* Stabilized beginning June 17. 


———> 132 <——_—_ 
—_—> 1438<—— 
———> 9G 


‘Includes gold and “valores’’. 
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— 
1937 1938 1939 ‘! 1945 1946 1947 1948 1949 19: 50 1951 5 Sept 
Exchange Rates (Guilders per e S. Dollar: End of Year) 
1 SELLING RATE.... 1.798 1.839 1.880 2.664! 2.6602 2.660 2.660 3.8053 3.805 3.805 3.805 3.788: 3.805 
FREE RATES, GUILDER NOTES ABROAD (Guilders per ane ” One U. 5S. Dollar at Official Cross Rates: End of Year) 
2 err en rhe 56 ' 5.100 4.500 4.202 3.953 3.788 3.802 3.802 3.788 
3 Switzerland.... memo satiate Seek Fee Fat .... 6.538 6.831 “ 176 4.163 4.141 3.913 3.842 3.919 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NETHERLANDS BANK........... 5 1,05 305 349 $47 $95 547 936 860 
11 eng 3! 265 232 167 195 311 544 326 
12 Foreign Exchange......... 24 102 166 191 228 2: 385 527 
13 Foreign Investments...... d < 2 16 15 14 9 8 7 7 
14 OrTnerR BANKs: Foreign Exchange 52 : 132 103 108 74 96 64 67 
SEE ve . 7 2 437 452 455 469 643 1 1,000 1,2: 927 
Related Data from Other Sources 7 
16 SHORT-TERM ASSETS IN THE U. S. 2 205 2 225 143 123 170 194 20: 24: 340 
17 Government and Banks... . ee i phil ahs sta ase acs ee ants 164 2 ‘ 327 
18 Business and Individuals. . .. ee a we Soe mee coos eee Soe 80 ‘ 18 
19 CREDIT TO OR FROM (—) EPU.... —66 5; 2: 182 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Guilders) 
20 Exports................... 1,205 1,079 1,006 = .... 816 -1,898 2,718 8,851 6,373 7,517 2 8,17 711 
21 Imports, ¢.i.f...... 1,606 1,460 1,660 -... 2,864 4,280 4.966 5.338 7,840 52 552 «9,04: 623 
VOLUME OF TRADE (1948 =100) wii 
22 Exports (1948 Weights)... .. cic 156... nies 33 69 100 151 204 242 2! oy 283 
23 Imports (1948 Weights)..... aga me tdixia vote 59 92 100 111 147 5 3: ee 119 
(Millions of U. S. es 
24 NET SURPLUS WITH EPU AREA. re eae Res oa 2 1 
Assets of the Netherlands Bank ( Millions of Guilders: “End of Year) 
80 FOREIGN ASSETs . 1,442 534 ; 327 804 920 916 1,600 a se 96 3,556 4 3,272 
81 Domestic LOANS & INVESTMENTS i 25 59% 3,713 3,637 3,435 +3,383 2 7: 54: yy 1,549 
$2 Government. . , — 470 3,600 3,600 3,300 3,250 ; 5 217 1,528 
83 Business and Individuals f 76 22 113 137 136 133 , ‘ 21 
Assets of Other Banks (Millions of Guilders: End of Year) oe 
40 FOREIGN ASSETs ... ‘ 298 850 276 286 283 36 330 24: 242 : 255 
41 Domestic Loans & INVESTMENTS 56 23 X 4,389 4,134 4,670 4,549 4,752 4,261 4,706 5,329 5,227 3,823 
42 Government.......... 388 3.850 3,357 3.785 8.517 3,596 2,933 3,021 3, 3,784 
43 Official Entities. 50 91 119 182 151 ‘ 210 5 , 165 
4h Business and Individuals 489 686 166 850 1,005 , 1,475 } i374 
oii eciaie | 2 285 228 281 207 222 367 259 
Currency and Deposits (Millions of Guilders: End of Year) Ea 
50 Money SuppLy......... alice 21 4,100 6,193 6,954 7,332 7,552 7,280 8,0: — 
51 Currency. 2 1,886 2,801 $3,062 3,184 3,126 2,8 3,039; 3,1 ‘one 
52 Deposit Money 4S i 2,714 $8,392 93,892 4,148 4,426 4,241 5, 
53 BLOCKED MONEY..... — _ $,058 1,618 1,432 931 459 20 = 
54 GOVERNMENT DEpoOsITs.... . ik 2,493 1,210 704 367 1,194 7 1,843 Te 1,882 
55 Bank CLEARINGS *............. 5 57 5 364 812 1,125 1,471 1,491 ; 1,874 2 2,05 1,898 
Government Finance (Millions of Guilders) 
60 DEFICIT (—) OR SURPLUS........ oo saa aA Sibi yer eae Peg —207 
61 Nee a a a at nae ie par atate re peas ae 4,090 
62 ee ies aks ae iow eae ines een 4,297 
FINANCING OF DEFICIT 
63 Net Borrowing............. ee peed ese er ahs Ses cies 463 —1,113 
64 Foreign Grants Received.... — ky ee eee oe Poak — 240 583 
65 Use of Cash Balance........ en aires yak sua Paes Saas ce —128 344 
66 Other Operations...... ee asi Rie ee a ie ears - 368 — 239 
Money and Capital Market (Per Cent: dni of Months) a 
70 GOVERNMENT BOND YIELD..... 0% Zs ‘ .025 os 3.06 3.10 3.14 8.14 , 3.4! 3.18 3.35 
71 INDUSTRIAL BOND YIELD........ cate ae oad sain .20 3.15 3.18 8.11 8.11 ; . 3.38 3.99 
Per Cent: Average of Months) gs 
72 TREASURY BILL RATE.......... .28 “a ee ; 1.20 1.35 1.30 L.ze 1.40 . ; a “00 
78 CALL Money RATE............ 125 .26 .78 95 .99 90 ee 1.07 : 5s ‘61 
SHARE PRICEs (1948=100: Average of Months) 80 
74 Industrial ee cans Gale ce ate 5 56 815 97 100 91 90 85 
75 Ne se ee iG ese ce\ bate 64 56 665 91 100 83 84 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES>........... 36 89 96x 100 104 117 ‘ 138 
UNIT VALUE OF TRADE 11 
81 Exports (Current Weight) . . Pee 25 Sh ei — 100 100 94 98 7 126 
82 Imports (Current Weight). . es 24 eSchaa eee 95 100 96 108 ‘ 1 
8$ Cost oF LIVING............... 49 49 50 85 97 100 116 = a 
8h ings)....... 47 49 50 76 95 100 103 110 2 3 
renee iareereemaasanan emcee EOD 
* Monthly totals and 12-month averages. »’ Home-consumed goods. cin 
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samen: 
‘aie ee —— 1952 —_—_—$—————_ — — —-1953—___—_—$ —_—_—_—_—_—_—_——_—_—_—_——_——_——_—————_ ——1954—— 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb 


(Guilders per U. S. Dollar: End of Month) 


3.788: 3.805 3.805 3.805 3.805 3.8054 3.801 3.798 3.798 3.799 3.798 3.802 3.798 3.798 3.788 3.788 3.788 3.788 3.788 1 
(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

3.802 3.788 3.802 3.802 3.802 3.802 3.810 3.788 3.788 3.774 3.788 3.788 3.788 3.810 3.802 3.788 3.802 3.817 3.817 2 

3.842 3.919 3.905 3.887 3.913 3.891 3.931 3.984 3.912 3.895 3.921 3.948 3.894 3.879 3.874 3.858 3.842 3.838 3.869 $8 


(Millions of U. S. Dollars: End of Month) 
1,167 860 901 921 936 962 988 1,032 1,017 1,041 1,081 1,085 1,099 1,124 1,144 1,160 1,167 1,184 1,173 10 


737 326 ©: 326 394 544 567 597 605 605 605 615 662 683 723 = 733 733 737 787 772 11 

424 527 568 520 385 388 384 420 405 429 459 417 410 395 405 421 424 391 395 12 

6 7 7 7 7 7 7 7 7 7 7 6 6 6 6 6 6 6 6 13 

64 67 63 66 64 69 75 76 68 68 68 72 72 71 68 64 64 77 wee “ae 

1,231 927 964 987 1,000 1,031 1,063 1,108 1,085 1,109 1,149 1,157 1,171 1,195 1,212 1,224 1,231 1,261 sae 56 

243 345 384 343 203 210 221 231 232 245 269 227 243 231 241 253 243 ere 

917 327 365 324 182 192 201 209 207 216 239 199 211 201 213 226 217 ae 

26 18 20 19 21 19 20 22 25 29 30 28 32 29 28 27 26 26 ane ae 

22] 182 183 182 181 184 188 197 214 222 226 225 221 223 224 224 221 221 205 19 
(Millions of Guilders) 

8,174 711 716 661 605 715 551 689 688 593 637 635 628 785 815 749 689 . a 

9 043 623 744 703 687 755 587 756 684 706 7177 762 744 787 824 823 840 oe... & 

1948 =100 
283 285 260 236 279 218 282 268 a oer 296 287 349 366 341 cane a aka 30! ae 
119 141 135 136 159 123 153 143 146 158 159 150 167 171 175 Ketel na aloe 


(Millions of U. S. Dollars) 
14 1 —1 —2 5 9 18 35 14 8 —3 —7 


(Millions of Guilders: End of Month) 


4 3 —2 —5 —8 —30 .... & 





4,436 3,272 3,422 3,501 3,556 3,656 3,754 38,920 3,864 3,955 4,108 4,125 4,175 4,273 4,347 4,407 4,436 4,501 4,459 30 

1,226 1,549 1,519 1,460 1,543 1,470 1,471 1,587 1,858 1,811 1,254 1,225 1,226 1,229 1,229 1,233 1,226 1,225 1,227 $1 

1,217 1,528 1,451 1,451 1,451 1,451 1,451 1,451 1,800 1,300 1,241 1,217 1,217 1,217 1,217 1,217 1,217 1,217 1,217 $2 

9 21 68 9 92 19 20 86 53 11 13 8 9 12 12 16 9 8 10 33 
(Millions of Guilders: End of Month) 

242 255 238 252 243 261 284 289 260 259 260 275 272 271 258 242 242 291 ess ae 
5,227 5,823 5,449 5,476 5,329 5,384 5,341 5,319 5,261 5,807 5,447 5,486 5,439 5,382 5,274 5,179 5,227 5,211 gens, ee 
3,041 3,784 8,853 3,850 3,670 3,728 3,669 3,583 3,531 3,560 3,646 3,644 3,529 3,375 3,201 3,064 3,041 2,907 <p ce 

304 165 160 165 155 133 144 155 173 175 236 248 255 263 271 290 304 320 wae 
1,882 1,374 1,486 1,461 1,504 1,523 1,528 1,581 1,557 1,572 1,565 1,594 1,655 1,744 1,802 1,825 1,882 1,984 | 

569 259 252 269 260 196 194 222 211 287 339 421 484 410 593 706 569 ee 

(Millions of Guilders: End of Month) 
8,582 7,958 7,897 7,964 8,050 7,896 7,952 7,900 7,855 8,027 8,198 8,489 8,426 8,426 8,472 8,535 8,589 8,488 Tor, 
3,394 3,049 3,080 3,104 3,171 3,098 3,144 3,145 3,167 3,174 3,168 3,209 3,217 3,229 3,275 3,291 3,394 3,315 casa Gee 
5,188 4,909 4,817 4,860 4,879 4,798 4,808 4,755 4,688 4,853 5,030 5,280 5,209 5,197 5,197 5,244 5,195 3,173 eee 
: id as a at a ca me ce). ee ass ae -— ico. 
1,738 1,882 1,929 1,918 2,043 2,085 2,157 2,323 2,302 2,170 2,189 1,968 1,886 1,992 1,796 1,681 1,738 1,876 54 
2,039 1,898 1,966 1,896 2,201 1,931 1,719 1,820 1,790 1,985 2,172 2,258 1,779 2,241 2,209 2,118 2,450 2,322 55 
60 
61 
62 
63 
64 
65 
(Per Cent: Average of Wednesday Quotations) 
3.18 3.35 3.32 3.28 3.28 $3.22 $3.21 8.21 8.17 S.17 3.48 3.18 3.20 3.37 3.16 3.168 3.17 33 3.23 7 
3.38 3.99 3.94 3.91 3.85 3.68 8.61 3.68 3.58 3.89 93.27 3.27 3.27 3.28 3.16 3.19 3.21 3.21 3.18 71 
- (Per Cent: Average of Daily Quotations) 
LOT 85 .84 .87 .92 .83 .81 .90 .93 .64 .57 .50 .50 43 .38 .28 .03 .23 .25 72 
.52 61 .50 54 .58 .54 .50 -51 en 52 .50 -50 50 .50 .50 .50 50 .50 .55 73 
(1948=100: Average of Daily Quotativns) 
88 80 79 81 82 84 86 86 84 86 86 89 91 90 90 93 96 99 102 7% 
90 85 85 85 84 85 89 90 89 88 88 89 90 89 90 94 97 97 98 75 
(1948 =100) 
134 138 138 138 139 137 136 136 134 135 134 133 133 133 133 134 BG ccs ae oe 
111 112 113 114 114 112 108 114 108 107 95 97 99 99 We waa atte xe ae 
126 123 126 123 115 116 120 117 117 119 116 115 113 116 | See aaa sd Ge 
128 128 128 127 128 128 128 128 128 129 129 129 128 129 129 128 i) ee icc 
123 123 123 123 123 123 123 123 123 123 123 123 123 123 124 124 3x ea 
(Continued on following pages) 
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deginning August 3. 2 Beginning February 27. 3 Beginning September 21. 4 Beginning January 2 rate subject to minor 
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— 
1938 1939 \) 1945 1947 1948 1951 1952 1953 Sept 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION 89 98 27 65 83 100 128 130 144 138 
91 AGRICULTURAL PRODUCTION 125 145 62 89 x 100 ‘ 144 ae 
92 FAO Index..... : 120' , Ps 104 100 141 143 
93 EMPLOYMENT (Manufacturing)... am ie vor piesa 78 91 100 110 107 107 
94 UNEMPLOYMENT (All Types) * 324 30° 236 bas 53.1 30.7 29.0 5 57.7 67.8 104.3 84.8 
(Billions of Guilders) 
95 NATIONAL INCOME 4.80 4.90 5.21 : 9.33 11.26 12.89 14.11 5.62 17.05 17.70 
NETHERLANDS Population ay Se — ae " ene OF THE NETHERLANDS: (In Millions of Nether. Vol 
ands Guilders): by’ 
EXCHANGE RatEs: Currently foreign exchange transactions in most cur- First sur} 
rencies may be made by authorized banks at any rate at or between aie Half (EI 
the official buying and selling limits of the Netherlands Bank. : a a ; 1983 194 
Current Netherlands Bank rates are 3.77 and 3.83 guilders per U. S. Goops AND SERVICES me! 
dollar with approximately equivalent spreads for other currencies. oe ~ 3, we oaor 4 f 3, 650 equ 
Prior to mid-1952 fixed buying and selling rates were maintained eee ee = Se See — ove 
for all currencies but from this date currencies were gradually Trade balance ; —1,733 —1,046 555 115 
shifted to the fluctuating basis of trading. The U. S. dollar, for Transportation 259 236 296 a; [ASSETS | 
which quotations are reported in International Financial Statttics, suvenennes, Susans 13 a 25 Gor 
was added to this arrangement on January 2, 1953. cae 3! “(sss es 33 Bar 
For an historical summary of the exchange rate system see Febru- Total 222 —1,066 —90 gl 81, 
ary 1954 issue of International Financial Statistics. iaiadiaceidtitilid asim itiesbiaiams ; 
et F Compulsory Sale of Private 7 
GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes Assets) — — ~— 
gold pledged with the Federal Reserve Bank of New York for a presengecaee Be ve 3 aa 
dollar loan. Such gold amounted to 11 million dollars from April ot paren cient Be ' 33 5 *t wer 
through July 1948, 21 million dollars from August through Novem- - — 
ber 1948, and 11 million dollars in December 1948. In January Total Gov 
1949, the latter amount was sold. In addition to the holdings of MISCELLANEOUS OFFICIAL FINANCING —_ 
the Netherlands Bank, gold was held at various times by the Ex- a wae Cas 
change Equilization Fund and the Treasury. The holdings of the Net financing of Indonesia and " the 
Exchange Equalization Fund amounted to 59 million U. S. dollars Overseas Parts of the Realm —481 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars Other s CURREN 
was held during part of 1945 and 1946 and the beginning of 1947, Total —687 id 
first by the Treasury and later by the Exchange Equalization Fund, set inceeek neat Genie _32 indi 
as pledge for a 135 million U. S. dollar loan in the United States; it pee F rey ers =e Bar 
was sold in April 1947 to the extent necessary to repay the loan. CUMULATIVE TOTAL —982 Spe 
Since then, gold holdings outside of the Netherlands Bank have CoMPULSORY SALE OF PRIVATE Bar 
been small. Foreign Exchange: Data exclude reichsmark balances ASSETS 205 EC 
beginning 1940. Foreign Investments: Credits granted to Indo- Serinsenien AsD ones 
nesia under the law of November 15, 1933. Short-term Assets ECA /MSA grants (net) 488 ee 
in the U. S.: Deposits and short-term dollar obligations held for afin tat Rot 
Netherlands account, as reported by all U.S. banks. Data exclude Lane-bean allies 235 
Netherland West Indies and Indonesia. Credit to or From (—) —— Sica 
EPU: Cumulative total of credit extended to or received from EPU. Total 864 MONEY 
Cf. table “European Payments Union’”’ for explanatory notes. Monetary MovEMENTS viel 
cP alance rie], 
TRADE AND THE BALANCE OF PAYMENTs: Value of Trade: Exports of i ~~ ghana 43 Rat 
home-produced goods and imports for home use. Data are ad- Use of IMF resources - pric 
justed by the addition of trade handled by parcel post and of pur- co eo aaa oat “= Rat 
chases and sales of diamonds. 1946 imports are adjusted to correct gg py nrceemangge ‘ 140 Sine 
for under-valuation of recorded imports in accordance with the Other short-term assets (in- ; Date 
Netherlands Government estimate of the amount of undervaluation, ee eid ans c 8" —118 43 4: ; 97 1936 
and the total also includes 30.7 million guilders, rough official esti- a ee E a 
mate of the minimum value of ships imported during 1946. Total —87 2,008 wl 1950 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Sept 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
1 SELLING RATE........ 4.0061 3.7000 3.2100 3.2050 3.2050 3.20702 3.96963 2.75864 2.76275 2.7504 2.7732 2.7726 Bf 2 7479 
Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year)» 
10 RESERVE BANK. - 92 43 52 310 331 242 236 151 172 217 183 271 180 
11 Gold... 23 23 23 23 23 23 27 29 32 33 3 33 
12 Sterlin pian dca 18 27 269 293 204 175 104 132 84 85 169 50 
: 9 
13 Other Foreign Exchange -- 2 2 2 2 1 11 2 “ 7 
14 Foreign Investments... . 3 15 12 12 37 20 90 62 bi 90 
15 OTHER BANKs: Foreign Exchange : 19 : 39 49 72 80 64 80 65 69 62 
16 TOTAL ; 2 62 349 380 314 316 215 297 248 242 
Related Data from U. S. Sources 
17 SHORT-TERM ASSETS IN THE U. S.° oa sre ee 4 8 6 5 8 X 5 3 
es 
® Thousands. > December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last 1934 /9 
Page 128 Monday. ¢End of year. ‘Effecti 
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ag 1 
1953 Sept Oct Nov Dec June 


(1948 = 100) 

144 138 147 138 135 140 136 145 142 : by er a 
a saat fae teens a UCN Ge aa 2g .. gf 
Toca or 106 eer eis ee Gps a erat ar ere ai 2 oles shite ae eau eee 
84.8 91.3 105.9 140.7 140.6 128.2 94.9 83.2 68.1 61.4 60.9 60.3 . 63.3 73.9 99.2 109.1 aoe ae 

(Billions of Guilders) 
——-->4,.24<-———  - ——__->-4.92<+ aes ale pac ie Peet oe a 


Volume of Trade: Represents 85 per cent of total exports and imports Share Prices: Unweighted arithmetic averages of daily prices 
by value in 1948. Net Surplus with EPU Area: Net sum of bilateral Based on quotations in Amsterdam. 
surpluses and deficits as reported by the European Payments Union 
(EPU) and the Intra-European Payments Schemes of 1948 and PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
1949. Figures include capital transactions as provided in the agree- importers, weighted by quantities sold or imported in 1941. The 
ments. Deficit for the last quarter of 1948 was 13.8 million dollars, rise in the wholesale price index from 1940 through 1945 is under- 
equivalent to an annual rate of 55.2 million dollars. Data cover stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
overseas territories and Indonesia. quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted ‘n late 
\ssETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 1945 and early 1946. Wages: Male workers in industry and 
Government: From 1940 through 1944 the amount of Netherlands construction. 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
$1, 1946, when taken over by the Government. cover harvest years ending June 30 of the year indicated. Weighted 
by 1946/50 prices; X prior to 1948 weighted by 1924/28 prices. 
AssETS OF OTHER BANKS: The Other Banks are all reporting commercial National Income: At factor cost. Estimates for the war years 
banks, X prior to 1945 the five leading banks. At the end of 1945, the exclude net income from overseas. 
domestic loans and investments and cash of the five leading banks 


were as follows (in millions of guilders) : eegeneiaes - Gross Domestic Product: At market prices (in 
illions of guilders): 
Government painens Individuals....... 869 g 1938 1948 1949 1950 1951 1952 


Official Entities Private consumption... 4.40 11.11 11.60 12.66 13.60 13.65 


pie ie i aie i ‘ : . Government consumption and capi- 
Cash: Currency holdings, money at call, and demand deposits with tal Serenation . 10 2.83 2.48 2.77 3.17 3.48 


the Netherlands Bank, the Other Banks, and Transfer Institutions. Gross fixed capital formation: 


Public enterprises . 52 2.76 3.09 3.54 3.84 3.96 
(CURRENCY AND Deposits: Currency: In hands of business, individuals, wanna lake dah 05 .65 .59 1.56 1.06 —.63 
and foreigners. Deposit Money: Demand deposits of business, Exports of goods and services...... 1.52 4.47 5.52 7.68 10.83 11.80 
individuals, and foreigners with the Netherlands Bank, the Other Less: Imports of goods and services —1.72 —5.89 —6.19 —9.09—11.26—10.40 
Banks, and the Transfer Institutions. Government Deposits: Total. 5.47 15.44 17.08 19.12 21.24 21.86 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special deposits represent National Income by Industrial Origin: At factor cost (in billions of 
ECA “counterpart’’ funds. Blocked Money: Blocked deposit guilders): 
accounts with the Other Banks and the two central agricultural 1938 1951! 1952! 
banks. Bank Clearings: Total checks cleared at the Amsterdam, Agriculture, forestry, fishing .34 z ; . 2.16 2. 


. Industry, construction. ... : 1.32 a : hs 7.05 we 
Rotterdam, and The Hague clearing houses. Scans commmmieeios, wilties. , 7 ; 
5 : : 


Wholesale and retail trade. ... 
MoNEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent om? alice all OER 
irredeemable bonds. Industrial Bond Yield: Unweighted average buskien ee | oe 
yieldsto maturity of three prime industrial bonds. Treasury Bill Adjustments for interest of banks®.. —. 
Rate: Quotations represent unweighted averages of daily market Net factor income from abroad... . 
prices for all types of paper then 3 months from maturity. Discount Total... 4.90 12.89 14.11 15.62 17.05 17.70 
Rate of the Netherlands Bank: 2.5 per cent since April 7, 1953. 


Sine 36 < ¢ ‘ as j : ! Preliminary estimates. ? Includes real estate. * Excludes education. ‘ Excludes 
ce 1936 the rate has been changed as follows (in per cent) real estate and includes education. * Charges for services rendered to business 


Date Established Rate Date Established Rate which cannot be allocated by branch of economic activity. 
ue ee 2.0 ee eer 4.0 
 —_ 3.0 1962—Jan 38. .........00. 3.5 
BOULUD ET. 5 acc ccecsves 2.5 a née nea we des 3.0 
1960—Sept 26..............8.0 SO Fi i000 cece ces 2.6 


New Zealand 





Sept Oct Nov Apr June July Aug Sept Oct 


(U.S. Dollars per Pound: End of Month) 
2.7479 2.7646 2.7664 2.7732 2.7806 2.7825 2.7788 2.7812 2.7763 2.7775 2.7788 2.7751 2.7658 2.7738 2.7751 2.7726 2.7757 2.7770 


(Millions of U. S. Dollars: Last Wednesday of Month) ¢ 
180 188 205 234 246 262 281 287 287 287 286 277 274 271 274 302 
33 33 33 33 33 33 33 33 33 33 33 33 ‘ 33 33 33 
50 90 90 108 137 149 164 185 184 184 175 2 169 172 200 
7 4 3 3 3 2 3 3 3 2 2 2 2 2 
90 62 62 62 62 62 61 67 67 67 67 67 67 67 
62 48 48 64 78 86 91 67 61 51 50 69 75 
242 236 236 269 312 332 353 348 337 327 340 349 


(Continued on following pages) 


17, to ll'i934/38, 2 Beginning January 14. 3 Beginning August 19. ‘Beginning September 19. = ° Beginning July 10. 
a 


‘Effective December 18 rates subject to minor daily fluctuations. Page 129 





New Zealand 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 DTD oinkiwt 
Imports, c.i.f.. 
VOLUME OF TRADE 
Exports (1936/38 Weights). . 


Imports (1936/38 Weights). . 


Assets of the Reserve Bank 

30 FOREIGN ASSETS.. bigeihe octet 
$1 Domestic LOANS & INVESTMENTS 
$32 ee 
83 Non-Government. 


Assets of Other Banks 
40 FOREIGN ASSETS 
DomeEsTIC LOANS & INVESTMENTS 
Government 
Official Entities. 
Business and Individuals... . 
44a Export Industries. . 
446 
4hc 
44d 
4he 
44f 
44g 
44h 
442 
45 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency........ 

52 Deposit Money”... 

53 Time Deposits: Other Banks 
54 Gov’t Deposits: Reserve Bank 
55 Woo. RETENTION DEPOSITS. ... 
56 BANK DEBITS° 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
SHARE PRICES 
Industrial 
Meat Plants.......... 
Wool Brokers........ 


Prices and Wages 
80 WHOLESALE PRICEs‘. 
Home Goods 
PMO: sx 0 
Import-Type Goods........ 
UNIT VALUE OF TRADE 
Exports ° 
Butter.......... 
CS ee 


SRI kc 6 sew asi 
Other Business. .... 
Individuals... . 


BOS TNT COWWRDEUD 


= 


ct 


88 Cost oF LIVING 

89 WAGES (Weekly Rates) 

Production, Employment, and Income 
PRODUCTION (Factory and Farm). 


AGRICULTURAL PRODUCTION(FAO) 
EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (Thousands) €.. . 


NATIONAL INCOME..... 


i 


* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday. 
* Monthly totals and 12-month averages. 
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weights. ! 1936/38 weights. 
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1939 ‘! 1945 1946 1947 1948 1949 1950 


—o 


BORD SC AMAT AHOMDS 
t 
DORK SNHHSWADNDS 


© toma 
ocCcone mn 


| 


oo 


210.1 


«All types. 


(Millions of Pounds) 
100.1 128.4 147.3 
72.0 128.9 129.2 
(1948 =100) 
91 97 100 
76 94 100 
87 89 100 
82 98 101 100 100 98 
100 


56 66 102 103 124 


(Millions of Pounds: Approximately End of Year) * 
91.2 97.7 70.4 55.7 48.2 55.7 
32.7 28.5 48.0 58.4 101.8 9 

32.2 28.1 43.0 54.1 90.8 8 
6 6 5.0 4.4 11.0 
(Millions of Pounds: Approximately End of Year) 
12.1 16. 22 19.8 22.9 20. 


83. 93 107. 96. 93. 122. 
27. 18. 14. Le 11. 


55 3. 4. 4. 4. 

= 85. 78. a8 106. 
23. 20. 19. 19. 29. 
9 9 8. 9. 
2. 


5 
7 
0 
7 
9 
2 
2. 2.3 2. 
8. 1 
2 
2 
2 
2 
2 


147.3 
120.8 


183.0 
158.1 


105 100 


109 101 
102 94 


FE 
2. 
8. 


= NFA oO SS 


7. 6. 
2. 10. 

21. 21. 25. 

8. 

25. 


5. 8. 
22. 28. 
a 8 8. 13. 

68. 59 76. 89.5 
(Millions of Pounds: Approximately End of Year) * 
150.0 167.9 174.8 192.6 214.3 241.6 
41.6 44.9 46.1 48.2 62.2 64.6 
108.4 123.0 128.7 144.4 162.1 187.1 
83.3 86.2 89.7 89.9 89.7 39.5 
13.7 12.2 i 8.9 wa0 18.7 
—_ _ — 2.3 


117.1 188.7 175.0 188.6 196.6 243.9 
(Per Cent: Average of Months) 


3.01 3.00 3.03 3.00 
(1948 =100: Average of Months) 
101 100 96 


90 96 
100 96 


81 90 99 
74 84 101 100 100 


(1948 =100) 
90 100 
91 100 


74 100 
89 100 


4. 
16. 


RAS OCAAIANQNanonwe@®s oor 


haan 

ahd & bone & HOO 
CORR AORN HNWDADRS 
SSOmm OHH Cook 


ao 
— 
~ 
oS 
co 


X 3.18 3.07 
105 
102 
127 


108 
116 
154 
104 


90 100 
86 100 
101 100 
98 100 


93 100 
94 100 
(1948 =100) 

100 

100 

100 

100 

99 100 
100 


136 
120 
102 
100 
107 


113 


109 
111 
108 
111 
106 


105 


106 
105 
109 
106 
102 
‘eae ae 100 102 105 
ot .39 .09 .07 .09 .04 
(Millions of Pounds: Fiscal Years Beginning April 1) 
346.2 365.9 410.2 419.4 481.0 607.4 


1951 


247.6 


1952 


240.0 


206.8 X 229.6! 


89 
109 
75 
80 


138 


au. 


77. 
70. 
7. 


28 


11. 
3. 
162. 
32 
14 
6. 
8 
3. 
36. 
16. 
44. 
16. 
70 


CANS COMPS PODRAIA 


249. 
58 
190. 


40. 
18 


9 
ate 


304. 


mono 


2 
1 
7 


3.08 


110 
110 
161 


126 
135 
476 
121 


159 
129 
114 
117 


119 
128 


110 
119 
108 
126 
111 


109 
107 
04 


617.4 


4 Home-consumed goods. 


117 


114 
104 
107 
05 


646.4 


¢ 5-year moving 


— ous 
— foc _—-—3 tS 
= CO;”I eer DO 


a mew t 
Oo SWHMNO CORO-210 PD 


ro 





yoruME VII, NUMBER 4, APRIL 1954 New Zealand 























TATISNy 
nmin a ————_—_—_—_—. 1953 $$ $$$ ——____ ——— - 1954 
ie Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Millions of Pounds) 
13.3 20.1 13.6 17.3 16.1 26.8 22.2 27.60 265.8 23.3 18.0 13.3 14.0 15.3 15.0 ee are seen ge 
16.8 14.7 13.1 12.1 12.0 13.7 13.1 1.6 Te 100) 16.0 13.8 14.2 13.9 15.0 21.7 is Sean eae 
(1948 = 100 
i — 92<——_— ——> 118<———_-  ———» 1388<-——-  ———> 69<— ....... ey Pied, be eas etbe 
34 254 188 97 115 185 100 140 96 123 58 63 29 ee \sax.s le inte .... 98a 
43 34 21 112 78 141 143 143 165 133 56 35 48 Te naw wih silt cea. ae 
154 131 33 25 49 132 123 120 127 103 86 80 121 BAS ices aes Sele G —. 
— 109<——_ ——> 109< > 105< ee Pe ie! ' ’ 23 
(Millions of Pounds: Last Wednesday of Month) * 
9 58.6 61.5 61.4 59.4 67.5 77.8 82.3 87.7 94.7 96.9 96.8 96.7 96.5 93.0 92.0 90.9 91.9 102.1 30 
0.9 69.5 78.38 83.8 96.3 100.4 100.4 74.1 76.8 76.9 83.0 78.1 77.9 83.1 838.5 89.4 938.3 99.1 90.3 $1 
93.3 62.7 71.6 76.8 87.8 90.1 89.2 60.0 68.1 63.9 65.8 63.2 65.9 75.1 76.2 82.3 86.4 88.2 79.8 $2 
"; 6.8 6.8 7.0 9.0 10.3 11.2 14.1 18.7 18.0 17.2 14.9 12.0 8.0 7.3 7.1 7.0 10.9 10.5 38 
; (Millions of Pounds: Last Wednesday of Month) * 
24 § 92.2 17.2 17.6 @.i S30 2s BSE BO BE TBS 2S 18.1 17.7 21.0 24.8 26.7 40 
ne 171.9 172.8 168.8 154.9 148.2 142.7 1538.38 147.8 148.4 142.1 148.4 145.3 151.0 152.7 149.8 157.3 156.2 41 
157.3 a9 WW. id 8.7 aS, a SD a I a Ee SS | es 42 
11.7 4.8 4.8 4.8 5.4 5.8 5.3 3.4 3.4 4.3 5.5 5.5 5.5 5.5 5.6 6 WS 12.5 43 
11.5 155.4 155.9 147.4 187.8 181.2 125.7 188.2 182.7 182.3 125.0 126.1 128.1 183.8 1385.4 132.6 134.0 132.5 44 
134.0 Be ogg ww. O71 i ee Gas, ode. SE Rade caun. MD baan-aske~ weke, ane hha 
‘ia 14.8 11.6 8.7 9.9 18.3 446 
3.2 4.4 7.8 5.2 Sek 44e 
9.6 9.9 9.3 6.9 8.2 44d 
1.3 1.2 2.8 2.8 1.3 hhe 
44.0 39.0 38.9 29.9 34.7 44f 
16.1 11.8 43:1 9.8 9.1 . £49 
tees 46.9 42.3 39.6 ins oe 40.6 . Ahh 
coo BD os eee | a ee i an ta, -aoun . <weale | sane bhi 
104.9 66.4 73.7 80.5 86.3 101.1 106.8 81.4 100.9 107.0 113.1 109.5 110.9 108.8 107.7 110.4 104.9 112.6 45 
‘ (Millions of Pounds: Last Wednesday of Month) * 
é 234.5 236.4 2385.9 246.7 252.5 264.1 256.1 267.2 278.5 278.6 264.7 267.5 268.0 266.4 274.1 288.8 291.5 50 
288.8 4.1 55.2 52.2 60.2 56.6 55.5 55.3 56.6 56.7 56.6 56.5 56.8 57.6 57.7 57.7 66.2 60.3 51 
9ob:2 180.4 181.2 183.7 186.5 195.9 208.7 200.8 210.6 221.7 222.0 208.3 210.7 210.5 208.8 216.3 222.6 231.1 52 
= 39.0 38.4 38.1 87.3 $7.1 86.3 36.0 386.1 85.7 385.5 384.8 35.5 35.7 35.8 35.0 35.0 34.4 eee, “Ge 
a 6.2 10.2 8.0 T.¥ 8.2 13.6 17.1 5.6 5.0 4.7 4.8 4.5 9.9 8.6 10.3 9.6 9.8 10.1 54 
20.6 27.4 27.0 26.7 26.5 25.6 24.7 24.1 2.2 22:8 22.3 2.8 21.6 2.1 BOS 2.7 Me BS .... & 
991.5 271.9 284.2 263.0 350.0 261.7 319.8 403.7 340.6 312.8 310.5 312.1 286.4 294.6 306.4 321.0 388.6 288.9 .... 56 
— (Per Cent: Average of Daily Quotations) 
3.98 4.12 4.18 4.14 4.13 4.10 4.10 4.08 38.99 4.03 3.97 38.97 3.97 3.99 4.00 3.98 3.97 3.96 70 
4.03 (1948 =100: End of Month) 
87 87 83 82 82 81 81 81 83 84 86 87 88 OR ccs ai Ras ceteia Oo 
84 83 82 83 83 84 84 84 86 88 89 92 94 95 arain aaat eich Ue 
9-118 11415 np we 6 Ue Uhl ll OC ce Oe 
(1948 =100) 
142 143 142 142 139 139 138 138 138 138 138 138 138 141 140 140 ed ite. ae 
148 154 150 150 149 150 149 150 152 154 154 154 156 164 162 163 ried Sore ae 
Hone nie ee 191 199 192 194 203 214 See ghee saan rere mee 232 214 203 | a 
197 138 137 138 138 134 133 132 131 131 130 129 129 128 128 128 128 ede paces Ce 
: ——-—> 132<——- ——» 136<——- ———»> 140<——- ——> 1438<——__... bat ‘ears 3d « & 
vane 144 144 144 144 144 144 144 144 144 144 144 150 150 150 150 150 ies se 
147 —p> 184<— ———> 1646 — 3S —)> 10 — 1 i cee ce usa 
sees Nee ——> 123<—— —> 121<——_- _ ———> 122<+—_ es a catine ces 5, hs a 
134 vee ——> 130<——_ ——> 132<— —> 133<——_ ~~)» 135 <---—_ ——--> 138<——_ iia soe 
146 139 a 139 past oe 139 arate parte 139 ae Se 153 ne wets 153 86 
(1948 =100) 
ties Sten 90 
easy a 91 
157 209 216 216 200 158 139 91 49 16 33 102 153 ae tots ae aye tte Cn 
105 105 105 107 108 110 110 100 kk x aacais seca on siete Kees ey >a gtere me oo. 96 
“O9 .06 .06 04 .06 .06 .05 .05 .06 .07 13 16 11 .10 .09 .08 Me au . 97 
98 


—————— IBe . 5 
’ ginning January 1952, valued f.o.b. ? 1935/39. 3 Less than twelve months. 
— Page 131 








Nicaragua 


Exchange Rates 
SELLING RATES 


1 CG et xo ils a seid oh 

2 With Tax or Surcharge. . 

3 See ee ae ae 
BuyING RATES 

4 Basic Official. . ; { 

5 ae eee 


Gold and Foreign Assets 


10 NATIONAL BANK: Both os Ss. 
11 Gold... 
12 Foreign Exchange.......... 


Related Data from U. S. Sources 
13 SHORT-TERM ASSETS IN THE U.S 
Trade and the Balance of Payments 
20 GOLD PRODUCTION 

VALUE OF TRADB 


21 Exports...... 

22 imonorte, f0.b......... 
VOLUME OF EXPORTS 

23 SR Ee sk aca. 


Assets of National Bank Issue Dept. 
80 TOTAL ASSETS 
$1 FOREIGN ASSETS. . 


$2 DoMESTIC LOANS AND INVESTMENTS 
83 Government 

34 Official Entities 

35 Business and Individuals 


86 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 ToTAL ASSETS 

41 FOREIGN ASSETS 


42 DomeEsTIc LOANS AND INV! ESTMENTS 
48 Government.......... Gime 
44 Official Entities 

45 Business and Individuals 
ae 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency. . 

52 Deposit Money: Other Banks 
53 Official Entities 

54 Business and Individuals 


55 GOVERNMENT Deposits: Other Banks 


56 PREPAYMENTS FOR EXCHANGE 


57 Government 

58 Other. 

59 BANK DEBITS* sg 

59a To: Deposit Money . 

59b Official Entities . 

59c Business & Individuals 
59d To: Government Deposits 
Prices 


80 WHOLESALE Prices (Home Goods) » 
81 RETAIL PRICES (Food)>........ 


* Monthly totals and 12-month averages. 
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37 


2.02 


2 


18 


.98 


nm 
Secs | 


1 


13 
6. 
6 


to bo 


09 


~JIc¢ 


CoO 6 


court 


13 


1938 


5.04 
5.54 
5.10 


_ 
~] 
to 


or 
to 


nore 


98 


owe © 
co CO & CO 


_ 
or 


: ows 
c-_ ons 


19. 
10. 


oou 


19 


1939 1945 1946 1947 1948 1949 1950 1951 


(Cordobas per U. 


S. ae End of Year) 
5.04 


5.04 5.04 5.04 5.04 5.04 7.05! 

5.54 5.29 5.29 6.29.29 5.29 3,898 

5.80 5.60 5.30 6.50 7.20 7.05 7.52? 

i 5.00 

5.00 6.00 5.00 5.00 5.00 5.00 700: 

6.60! 
(Millions of U.S. Dollars: End of Year) 

2.00 6.67 6.45 5.44 3.42 3.71 3.43 

1.01 4.87 4.39 3.44 2.94 2.76 Bean 
.99 1.80 2.06 2.00 .48 .96 66 

5.18 4.43 3.85% 4.35 X 4.98 5.67 
(Millions of U. S. Dollars) 

3.75 7.40 7.40 7.64 7.89 7.80 8.27 

4.74 6.72 10.95 18.28 18.75 15.84 26.51 

6.36 11.96 14.99 21.09 24.13 21.33 24.69 

(1948 =100) 
120 84 81 69 100 47 145 
(Millions of Cordobas: End of Year) 

13.3 X 64.5 82.2 86.9 93.8 97.4 106.4 
5.5 X 32.8 26.1 26.1 15.6 17.2 17.5 
5.2z 3.8 21:2 35.2 34.9 44.0 41.6 
aa 1.5 15.0 14.0 14.2 25.6 27.4 
a 18.3 17.8 14.8 10.7 

2.3 6.2 2 29 3.6 3.2 
X 23.8 30.8 21.5 39.1 32.1 43.2 
(Millions of Cordobas: End of Year) 

21.7 X 82.2 100.4 80.7 108.7 112.7 147.3 
44x 1.0 7.6 1.8 1.7 3.0 2.4 

14.1 X 66.8 67.9 56.8 79.6 85.2 114.8 
ane 7 4 2 8 4 4 

4.4 4.8 4.2 4.0 3.5 2.8 

a 61.7 62.7 52.4 74.8 81.3 111.6 

18x 9.0 7.5 11.0 17.9 17.8 zi. 
(Millions of Cordobas: End of Year) 

30.1 X 81.0 71.9 81.4 89.6 13.2 122.8 

12.0 X 45.3 42.6 47.7 48.1 57.2 59.7 

18.0 X 35.7 29.3 = 7 41.5 56.0 63.1 

7.4 3.6 3.4 5.0 5.7 12.5 
28.3 25.7 30.3 36.5 50.3 50.6 
3.0 | 1.3 8 2.2 10.2 
4.8 16.4 9.2 8.1 4.8 5.4 
4.8 16.4 9.2 8. ri 4.8 5.4 
54.5 65.8 70.5 84.2 87.5 102.9 
43.3 52.4 56.8 68.5 That 88.6 
4.4 5.0 5.1 5.9 5.8 6.8 
38.9 47.4 51.7 62.6 65.9 81.8 
11.2 13.4 13.6 15.7 15.8 14.3 
(1948 =100) 

29 ato 94 109 100 105 116 

29 122 x 98 106 100 96 114 

> Managua. 


7.05 
8.05 
10.05 


7.12 
5.00 


7.00 
6.60 


9.06 


36.78 
29.97 


111 


165. 


“I @ 


co 
aI 44100 f> 


ANDanw on 


~_ 
WO immo OME Oo WM ~IH 


137 








1952 1953 9 Sept 
7.05 7.05 7.05 
8.05 8.05 § 8.05 
10.05 10.05 910.05 1 
7.30 7.65 @ 7.90 
5.00 5.09 § 5.00 
7.00 7,09 § 7.00 
6.60 6.69 § 6.60 
15.13 16. go i7.05 1 
2.76 2.76 @ 2.76 
12.38 14.04 94.29 ! 
13.43 
9.16 9.34 79 
42.43. 2.65 
39.71 4.43 
131. 40 
190.9... 1 
80.9 82.9 § 9.6 
30.3 30.5 
17.7 12.3 § 19.6 
8.4 3.2 9 6.7 
4.2... 4.2 
75.5 105.2 § 46.9 
961.4 ” 3.6 
5.5 6.2 § 7.0 
185.4 272.3 9.8 
_ l 
2.5 5.0 § 2.6 
182.9 267.3 § 146.4 
30.8 35.6 § 26.5 
180.5 230.2 § 159.8 
90.7 111.2 @ 7.4 
89.8 199.0 @ 8.4 
21.7 27.0 @ 20.3 
68.1 92.0 @ fl.1 
15.5 30.7 @ 14.4 
52.8 38.3 § 51.6 
13.1 2.2 § 13.7 
39.7 36.1 @ 37.9 
175.3 166.0 
155.6 45.9 
9.5 10.1 
146.1 39.8 
19.7 0.1 
146 137 
138 133 
ne 





‘Beginni 
1949 No’ 


Stamisndfo.uMe VII, NUMBER 4, APRIL 1954 Nicaragua 
_—————19§2-——_--——_ _ ——-—-——_—-_-——_——— -— —————- ——-— 1953 -—_ - — — ——-—— — —-—-—--_ — -—— 1954 
1953 | Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Cordobas per U.S. Dollar: End of Month) 
7.05 § 7.00 7.05 7.05 7.05 7.05 7.05 7.05 7.06 7.06 7.06 7.06 7.06 7.06 7.06 7.05 7.06 7.06 7.05 1 
8.05 § 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8103 8.05 8.05 8.05 8.05 3. 05 8.05 8.05 Le 
10.05 5 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 
7.65 309 7.40 7.30 7.30 1.00 1.530 7.50 T.0 T.85 7.0 7.7% 7.6 7:30 7.7 7.78 TO 7.06 7.75 98 
5.009 5.00 «5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 t 
7.00 97.00 7.00 7.00 7.00 7.00 . 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 f4 
6.6) 9 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 
(Millions of U. S. Dollars: End of Month) 
16. 80 917.05 17.05 15.40 15.13 16.90 19.96 22.61 26.20 27.66 28.60 28.07 26.93 24.48 21.74 19.12 16.80 17.58 21.63 10 
2.76 Me 2.7 2.76 2.76 2.96 ate wate 2.00 2.76 2.76 2.76 3.76 2.76 2.76 2.06 2.76 2.76 2.76 2.76 22 
14,04 914.29 14.29 12.64 12.38 14.14 17.21 19.85 23.44 24.91 25.84 25.31 24.16 21.73 18.99 16.36 14.04 14.82 18.88 12 
13.43 aeeiee sais even ane setae Satins eters vee Lata ee water mes a ; 13 
(Millions of U. S. Dollars) 
938.79 .77 .83  .84 4 .74 .70 .77 89 1.86 .88 .78 .72 .79 .76 .71 .75 73 20 
265 $8.81 1.69 2.89 3.87 2:08 8.538 65.39 6.55 6:61 2.74 3.64 1.82 1.0 88 eas 21 
443 3.37 3.26 5.04 2.58 2.92 hte 2.21 3.68 4.04 3.10 3.94 4.49 3.35 3.81 ancl , 22 
40 ——}>43<—__— ———}>2114¢——— - ——-——_>-219¢——-  —__—_>-58<_—- —_—-—}>29¢—_— — Sinay Se 
(Millions of Cordobas: End of Month) 
ml It.8 76.4 10.9 196.7 211.4 217.6 216.3 209.9 201.8 200.1 204.2 wines wad pce demi whe an Te 
82.9 995.6 92.1 83.8 80.9 90.5 110.4 124.4 185.7 154.2 156.5 155.5 148.6 135.6 116.1 98.8 82.9 84.3 108.2 $1 
: 9.5 29.6 31.6 30.3 20.0 284 26.4 2.9 2.2 2.2 22.6 22.4 Seng ; ; 32 
12.3 9 19.6 19.3 19.0 17.7 17.3 16.9 16.6 16.¢ 16.0 15.2 14.9 14.5 14.2 13.7 13.4 12.3 12.0 11.6 33 
3.2 6.7 6.1 8.4 8.4 Tot 7.5 A.9 4.7 4.2 3.6 3.3 3.4 3.4 3.2 3.2 2 2.5 2.3 34 
wy 4.2 4.2 4.2 4.2 4.0 4.0 3.9 3.9 4.0 4.4 4.4 4.5 5 ‘ 35 
105.2 9 46.9 51.5 54.7 75.5 76.6 68.0 2.9 41.9 26.8 21.7 26.7 36.5 46.5 67.8 85.7 105.2 113.1 106.2 36 
(Millions of Cordobas: End of Month) 
ee "3.6 2380.7 232.4 261.4 277.0 276.9 280.4 276.0 258.4 256.5 267.0 275.7 vo ad — sci 40 
6.2 7.0 9.4 5.6 5.5 6.1 8.5 10.0 10.8 13.5 10.4 9.1 6.0 2 6.9 6.2 8 10.5 41 
272.3 $149.8 155.4 168.5 185.4 196.6 191.1 192.7 174.8 160.2 160.5 174.4 187.5 208.4 229.7 250.2 272.3 295.6 294.8 42 
jl | —— - ~ _ - — “ an _ a a — 5 49 
5.0 2.6 2.6 2.6 2.5 2.5 2.5 5.4 5.4 5.0 5. 3 5.3 5.4 5.1 5.0 5.0 5.0 4.3 4.3 4h 
267.8 @146.4 152.8 165.9 182.9 194.1 188.6 187.3 169.4 155.2 155.3 169.1 182.0 203.2 224.6 245.2 267.3 291.2 290.0 45 
$5.6 @ 2.5 25.7 20.1 30.8 30.2 36.3 35.2 40.4 39.0 = 8 33.9 34.3 30.9 29.5 28.0 35.6 30.3 34.4 46 
(Millions of Cérdobas: End of Month) 
230.2 $159.8 161.8 168.3 180.5 197.8 209.2 215.7 220.8 211.1 210.2 207.3 207.6 213.4 217.1 216.8 230.2 251.2 262.6 50 
111.2 9 73.4 78.0 838.8 90.7 97.4 100.4 103.2° 97.4 95.7 95.8 96.3 97.1 96.8 99.0 100.5 111.2 119.4 119.5 651 
199.0 $1.4 83.8 84.5 89.8 100.4 108.8 112.6 123.4 115.3 114.5 111.0 110.5 116.6 118.1 116.3 119.0 1381.8 143.0 52 
27.0 a a Fe ey 25.1 26.1 26.7 27.4. 26.2 26.0 24.7 23.7 25.6 27.2 27.6 27.0 30.0 30.2 6&3 
92.0 @ 61.1 2.1 60.5 68.1 75.3 82.7 85.9 96.0 89.1 88.4 86.3. 86.8 91.0 90.9 88.7 92.0 101.7 112.8 5% 
30.7 14.4 13.9 14.0 15.5 193 18.1 19.1 20.0 23.3 24.9 28.1 26.9 25.1 24.2 23.8 30.7 28.6 28.7 565 
38.3 1.6 49.8 47.8 652.8 53.1 53.1 53.5 52.6 42.0 48.3 50.0 53.4 54.0 53.8 53.2 38.3 39.4 46.3 56 
2.2 3.7 18.7 8.7 13.1 13.0 13.0 10.3 10.3 2.3 8.7 5.8 8.0 9.5 11.2 12.6 2.2 3.8 d.3 57 
36.1 937.9 36.1 39.1 39.7 40.0 40.0 43.1 42.3 39.6 39.6 44.2 45.4 44.6 42.6 40.6 36.1 35.6 41.0 58 
16.0 165.4 178.4 205.4 217.6 230.5 253.1 192.9 216.0 216.5 230.6 197.6 195.9 212.3 209.4 266.5 59 
5.9 141.7 152.7 184.7 197.6 202.4 227.2 174.9 196.4 193.0 198.6 172.5 168.9 180.3 182.6 238.5 59a 
10.1 10.3 Wet 12.8 10.4 9.6 11.1 10.3 12.0 12.4 12.3 13.2 9.5 11.0 11.8 12.2 59b 
35.8 181.4 145.0 172.0 187.2 192.8 216.1 164.6 184.5 180.6 186.3 159.3 159.4 169.2 170.8 226.3 59c 
20.1 28.6 25.7 20.7 19.9 3.1 26.0 18.0 19.6 238.5 32.0 25.1 26.9 32.0 26.8 27.9 59e 
(1948 =100) 
137 145 145 150 153 155 150 161 157 162 160 165 163 BN aiaiee ata rT 80 
133 136 141 143 152 152 152 151 151 149 154 160 162 161 aa mares a, Sa 


Fae I 


‘Beginning November 9. 2 Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December al 
M49-November 1950. 3 September 30. Page 133 































Norway 


Exchange Rates 
1 SELLING RATE...... 


FREE RATE, KRONE NOTES ABROAD 
2 Switzerland. 


Gold and Foreign Sante 


10 BANK or Norway............. 
11 Gold 


12 Foreign Exchange.......... 
13 Foreign Investments.. ; 

14 OTHER BANKS: Foreign Exchange 
| ee CC ; 


Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U. S. 
17 Government and Banks 

18 Business and Individuals. . . 
19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 


VALUE OF TRADB 
20 Exports... 
21 PME Rc ccceu bese 
VOLUME OF TRADE 
22 Exports (1949 Weights) 
23 Imports (1949 Weights)..... 
24 NET SURPLUS WITH EPU AREA 


Assets of The Bank of Norway 

80 FOREIGN ASSETS 

81 Domestic LoANs & INVESTMENTS 
$2 Government 

83 Non-Government 

Assets of Other Banks 

40 FOREIGN ASSETS 

41 DomeEsTICc LOANS AND INVESTMENTS 


42 Government... 

43 Official Entities. . 
44 Business & Individuals. . . 
BC MOMS cc cas clu nine ince 


Currency and Deposits 
50 MONEY SUPPLY 
51 Currency 


52 Deposit Money......... 
53 Other Banks... . 
54 Postal Checking Sy stem 


55 BLOCKED Money: Bk. of Norway* 
56 TIME Deposits: Other Banks... . 
5? Gov't Deposits: Bk. of Norway. . 


58 BANK CLEARINGS (Oslo) » 


Government Finance 


60 DEFIcIT (—) oR SURPLUS 
61 Rev enue os 
62 


ieee OF DEFICIT 


63 Net Borrowing: Kroner 

64 Foreign Currency 

65 Counterpart Funds Utilized 
66 Use of Cash Balances....... 
67 Other Operations... . 


68 KRONER DEBT®* 


68a Held by: Bank of Norw ay 
68b Other Banks 

68c Foreign Official 
68d Other Holders 

68e Total 

68f Intragovernmental Accounts! 
69 FOREIGN CURRENCY DEBT ° 

69a Held by: Bank of Norway 
69b Foreign Official 
69c Other Banks 


* Beginning March 1951, Other Banks. 
4 Includes discrepancies. 
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(Kroner per ee of One U. S. Dollar at Official Cross Rates: End i“ Year) 
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1939 1 1945 1946 


(Kroner per U.S. Dollar: 


4.97 


1947 1948 


4.97 4.97 


8.81 9.81 


INTERNATIONAL FINANCIAL STATISsTic 


1949 1950 


End of Year) 


7.158 7.16 


9.89 


. S. Dollars: End of Year) 


242.6 173.7 140.6 101.4 122.4 
90.5 76.8 62.7 51.4 60.1 
129.7 76.1 65.7 84.6 56.9 
22.2 2.8 22.2 16.4 15.4 
52.3 48.3 47.0 35.8 37.9 
294.8 222.0 187.6 187.3 160.3 
123.5 66.2 1000 69.4 43.6 
24.1 
19.5 
(Millions of Kroner) 
1,202 1,820 2,061 2,187 2,789 
2,197 98,820 8,721 4,224 4,849 
(1948 =100) 
75 100 100 104 137 
79 119 100 117 121 
(Millions dint S. ee 

08.2 —108.0 

(Millions of Kroner: End of Year) 
1,160 21 669 610 760 
8,101 8,089 8,050 7,247 6,292 
8,020 7,995 7,978 7,162 6,249 
81 94 72 85 43 

(Millions of Kroner: End of Year) 

259 240 233 255 270 
7,304 7,504 8,236 7,949 8,463 
4,084 3,274 3,090 1,981 1,572 

421 438 535 713 839 
2,798 38,791 4,611 5,256 6,053 

887 1,436 977 1,500 975 
(Millions of Kroner: End of Year) 

5,890 6,676 6,937 7,054 7,044 
1,874 2,046 2,133 2,253 2,311 
4,016 4,631 4,804 4,801 4,733 
3,955 4,551 4,688 4,665 4,570 

61 80 116 137 163 

941 847 750 580 516 
3,304 3,382 3,579 3,821 3,953 
5,266 3,954 4,294 2,879 2562 

777 953 1,012 1,056 1,083 

Millions of Kroner: Year Ending June $0) 

—23 —718 368 489 —54 
1,879 2,22 2,819 2,930 2,690 
1,902 2,946 2,451 2,441 2,744 

331 —517 — 516 —899 —1,438 

170 109 106 295 —23 

— ~ 399 994 

—470 1,136 23 108 618 
_ 29 —392 —100 

14,460 14,148 13,632 12,989 11,072 
7,955 7,926 7,716 7,116 

3,279 3,091 1,909 1,536 

309 329 283 411 

Bato 60 | ATT 2,408 af 213 

13,713 138,125 12,316 0/276 

pene 435 507 673 796 
506 702 802 1,096 1,074 
65 50 44 43 

272 395 714 716 

72 65 


> Monthly totals and 12-month averages. 
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¢ End of fiscal year. 
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= 1953 —— — — —- -—$ —__ —— ——_—_——— 


June 


Feb 


7.15 


7.73 


149.3 
55.1 
91.7 
2.5 


Apr 


May 


July 


(Kroner per U. S. Dollar: End of Month) 


‘a6 6=6 FG 


7.52 7.58 


(Millions of U. S. Dollars: 


150.2 
55. 
92. 
2 
60. 
210. 


ont onr 


115. 
89. 
26. 

—28.9 


wow 


7.15 


7.58 


145.0 
55.2 
86. 
63. 

208. 


119. 
92. 
26.5 

—34.9 


(Millions 


283 


269 


7.15 


144.4 
55. 
86. 
57. 


201. 


109. 
82. 
26. 

—42. 


of Kroner) 
298 


7.15 
(Kroner per Equviralent of One _ S. Dollar at as Cross a End of Month) 
7.62 7.6 


7.15 


7.65 8.08 


55. 
7 


ame 
207 .: 


108. 
82. 
25. 


—49. 


“End of Month) 
150. 


1 150.9 

4 56. 

1 92. 
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56. 
207. 


110.: 
83.¢ 
27. 

—54.% 
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7.15 


8.17 


RO WARIS! 


Nov 


7.15 


8.04 


494 506 600 
(1948 =100) 

131 126 139 131 

135 124 158 118 
(Millions < U.S. Detiare) 
—5.1 —10.1 —10.9 —6. 


434 


—2.3 


957 
5,641 
5,591 

50 


426 
9,944 
1,562 
7,530 

998 


8,736 
2,646 
6,091 
5,084 

287 


4,458 
2°553 
1,313 


? Beginning May 16. 


(Millions of Kroner: 


957 935 921 
5,650 5,652 5,654 
5,591 5,590 & 

60 62 65 
(Millions of Kroner: 
430 446 456 


10,113 10,288 10,276 10,248 10 


1,566 1,572 1,540 1 
829 820 810 
7,718 7,896 7,926 
780 842 796 


5,650 
5,590 5 


7,923 


End of ceasi 
916 956 
5,648 


,089 5,592 


61 


End of Month) 
408 407 406 
,243 10,268 


,084 1,527 1,557 


790 798 798 


7,926 7,913 
896 1,018 988 


End of Month) 


(Millions of Kroner: 


8,830 
2,668 
6,163 
5,870 

293 


4,527 
2594 


1,451 1,263 


8,792 
2,664 
6,128 
5,831 

298 


4,567 
2609 
1,302 


8,913 
2,755 
6,158 
5,866 

292 


4,588 
2,345 
1,373 


(Continued on following pages) 


* Beginning September 20. 


2° 833 
6.208 
5876 
331 
4,677 
2'129 
1,358 


‘ Beginning January 1951 includes trade of Spitz- 
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INTERNATIONAL FINANCIAL Statistics 






















Money and Capital Market 


SHARE PRICES 
















95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (All Types)..... 


97 NATIONAL INCOME............. 4,434 4,623 4,975 





NORWAY Population {7959 © 2222221.225°33 million 

EXCHANGE RATES: Since December 14, 1953 transactions in pounds 
sterling, Belgian, French, and Swiss francs, Netherlands guilders, 
Deutsche marks, Danish kroner, and Swedish kronor are con- 
ducted by authorized banks at any rate at or between the limits of 
approximately 34 of 1 per cent either side of the par value. Trans- 
actions in other currencies, including the U. S. dollar, for which 
quotations are presented in International Financial Statistics, con- 
tinue to be conducted at fixed official buying and selling rates. 

GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign aamieape. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table “‘Euro- 
pean Payments Union” for explanatory notes. 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do 
not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner): 
















62 etn awe 1 SRS cae a e5 10 a 3: 

Rn eis 39 1942 1 1946 34 ED sss xs 120 
Sass as0 33 PE assers 2 ea 79 | eee 140 
ee ee | a a 5 Se, os ees 104 1962...... 128 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. Net 
Surplus with EPU Area: Net sum of bilateral surpluses and deficits 
as reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures in- 
clude capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 62.1 million dollars, equivalent to an 
annual rate of 248.2 million dollars. Balance of Payments: See 
following page. 

ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: 
Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. 

ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
ings banks. Cash: Currency holdings, deposits with the Bank of 
Norway, and with the Postal Checking System. 

CURRENCY AND Deposits: Deposit Money: Includes savings deposits of 
the joint Stock Banks. Government Deposits: Free demand de- 

sits of the Treasury and other governmental agencies with the 
ank of Norway; includes ECA “counterpart” funds. Blocked 
Money: Blocked deposits with the Bank of Norway through Febru- 
ary 1951 and with the Other Banks thereafter. The latter are 






























































* Through 1945 end of year. 


70 GOVERNMENT BOND YIELD....... 4.46 4.33 4.68 xX 38. 


1937 1938 i939 ‘! 1945 


42 


71 ER era ode 71 64 66 98 

72 ee ee Sigs ie ws 79 66 68 110 

73 Pulp and Paper*........... 69 53 49 83 xX 

74 es 66 46 44 85 

75 Electro-Chemical and Tech. *. 59 74 61 101 Xx 

Prices and Wages 

80 WHOLESALE PRICES®........... 56 55 56 98 
UNIT VALUE OF TRADE 

81 Exports (Current Weights). . 32 32 31 69 

82 | NRA ee Sat $1 31 89 

83 EN cc ease anes 18 20 18 50 

84 SPREE, <sc'nsp esses 25 30 24 50 

85 Imports (Current Weights). . $2 32 33 71 

86 Freicur Raves................ evarss bho peer ane 

SY Contr OF LAVENG............... 61 63 64 98 

88 WacEs (Hourly Earnings, Men). . eae 55! 56! 73 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ re 74 78 

91 Home Industries........... ey 61 66 

92 Export Industries........... wee 106 110 

98a AGRICULTURAL PRODUCTION..... 95 98 93 86 

93b RN eo, 111? ene cues ie 

94 FISHERIES PRODUCTION......... 67 78 17 55 


1946 1947 1948 1949 


(Per Cent: Average of Months) 
2.96 X 2.60 2.49 2.60 


(1948=100: Average of Months) 
94 91 100 97 


102 90 100 91 
87 89 100 97 
73 76 100 88 
99 91 100 101 

(1948 =100) 
93 97 100 102 
79 89 100 97 
97 100 100 102 
68 96 100 80 
56 86 100 84 
75 88 100 97 
eo 123 100 90 

100 101 100 100 x 

85 94 100 105 
(1949 =100) 

70 81 91 100 

71 81 90 100 

65 80 92 100 
(1948 =100) 

90 78 100 93 

- 110 100 111 

63 80 100 80 

ack 100° 103 
(Thousands) 


12.2 8.5 9.0 1.4 
(Millions of Kroner) 
8,612 10,287 11,296 11,905 


estimated. Bank Clearings: Total clearings of the Oslo Clearing 


House. 


GOVERNMENT FINANCE: Cash transactions of budget accounts and net 
receipts or expenditures of various funds, excluding, however, the 
social security agencies. Expenditure: 
drawings on Occupation Accounts at the Bank of Norway, net of 
the surplus on Norwegian-German clearings amounting to 28 
million kroner up to April 1945. Figure for fiscal 1946/1947 in- 
cludes 93 million kroner cash subscription to IMF and IBRD. 
Other Operations: Changes in the current account position with 
certain unconsolidated government funds, and also government 

ayments (—) into counterpart funds as follows (in millions of 
roner): 1948/1949, —392; 1949/1950, —150; 1950/1951, —963. 
Use of Cash Balances: Includes changes in Government holdings 
of Government bonds. Kroner Debt and Foreign Currency Debt: 
Except as enumerated below, discrepancies between changes in 
debt balances and corresponding net borrowing are due to book- 


1950 


2.58 
105 
94 
107 


103 
110 


115 


105 
110 


112 
110 
119 


119 
96 
106 


9.0 


12,946 15,875 16,934 16,939! 





1951 


122 
126 


121 
116 
133 


‘129 
126 
108 


11.4 


Includes total German 


keeping time lags which cancel over time; 


Write-off of Foreign Currency Debt of 59 million kroner in 1946. 

Reduction of Bank of Norway’s Occupation Account claim on 
the Goverment of 345 million kroner in 1950 and 2 million in 1951 
in final liquidation of the Bank’s blocked deposits. 

Non-interest-bearing notes held by the IMF and IBRD, in the 
following amounts (in millions of kroner): 1947, 205; 1950, 326; 


1951, 356. 


1952 


109 


115 


133 
142 


121 
117 
132 


121 
129 
107 


11.6 


1953 





























=. 


Ownership Distribution of Government Debt: Bank of Norway hold- 


ings of Kroner Debt are almost entirely Occupation Accounts; Its 
holdings of Foreign Currency Debt are as of December 31. 
Banks’ holdings of debt in kroner and foreign currency are as 0 


December 31. 


Other 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of various 2.5 per cent government and municipal bonds. 
July 1946, current yield of 3.5 per cent bon 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows (in per cent): 


Date Established Rate 
1986—Dec 7. ‘ ; 
1938—Jan 5. ye » Ban 
1989—Sept 22 4.5 


Share Prices: Industrial, Whaling and Shipping: Weighted geo 
metric averages of price relatives. Pulp and Paper, and Electro 


Date Established 
1940—May 11..... 


1946—Jan 9 


End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 


X Prior to 
s from 1944 to July 







> Home-consumed goods. 
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1953— 
June July Aug 


Mar Apr May 


(Per Cent: Mid-month Quotations) 
2.72 2.78 2.78 2.78 2.78 32.72 
(1948 =100; Mid-month Quotations) 


16,939! 


» Clearing 


s and net 
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X Prior to 
4 to July 
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| Electro- 
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104 100 98 
107 106 102 
119 116 115 
119 114 117 


97 
101 
113 
116 


100 =: 100 
104 = 104 
120 120 
118 =116 


113 114 


156 155 


125 118 
——> 147 <—__ 
102 102 99 
125 113 110 
130 128 122 
100 100 99 
136 136 135 


—> 148<——_ 


129 132 116 
128 131 115 
131 137 122 


106 «107 s«105 
8.2 14.7 24.2 


105 


152 


117 124 

-> 1388 <____ 

97 102 96 
104 108 105 
124 128 134 
99 98 101 
134 134 135 


——»> 141<—— 


117 142 136 
115 127 131 
122 183 152 


105 107 106 
31.0 27.9 23.9 


100 99 99 
(1948 =100) 
162 152 152 


135 135 135 
—> 146<——_ 


(1949 = 100) 
117 120 132 
116 121 133 
120 118 137 


(1948=100) 


106 «107 -~—«109 
(Thousands) 
16.4 8.4 3.6 


102 105 


152 152 


119 117 
——»> 145<——_ 
95 93 94 
107 103 104 
119 125 123 
97 92 91 
136 136 


—> 144<——_ 


90 124 135 
79 123 133 
126 141 


116 120 
é<—-— 

95 96 
109 107 
120 130 

94 93 
137 137 


16<—— 


138 124 
136 119 
144 138 


94 
95 


96 


PRODUCTION, 


‘July /September. 


Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1938=100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker’s Bureau 
of Statistics and Information. 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 


Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
—— Rates: Mainly sterling rates. Ships of all nationalities, 

sapereene trade routes. Through 1949 index covers 
freig t rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginning 
1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 
1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 1948: 
1,297 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. National 
Income: At factor cost. Gross National Expenditure: At market 
prices (in billions of Norwegian kroner) : 

1938 1948 1951 


Personal consumption........ 5 .39 
Gov't current expenditure... . ° “ P 47 1.8 
Gross public dom. investment. ‘ 
Gross privatedom.investment! 1. 
Total gross dom. investment . 
Of which: 
Residential one 
Other construction. 
Equipment. . : 
Net change in inventories. 
Less: Depreciation allowances 
Equals: Net,dom. investment . 


Net foreign investment ?.... .. 


Total. . ion Kenes 5.80 
' Includes investment of public enterprises. 


National Income by Industrial Origin: At factor cost (in billions of 
Norwegian kroner) : 





* Includes imports financed by gifts. 


Agriculture and oumey 
Fishing and whalin 

Industry, construction. 
Trade 

Sea transport. 

Other transport and utilities.. 
Government 


Net income from abroad...... 


18.18 15.70 


2 1934/38. * March/December. 


4 Preliminary. 


97 


BALANCE OF PAYMENTS OF Norway (In Millions of Norwegian Kroner) 


First 
1949 1951 1952 


MERCHANT MARINE TRANSACTIONS 

Net current earnings......... 75 J 1,725 1,924! 
Exports of old ships. . ; 448 270 
Commercial imports of ships f —901 —654 
Extraordinary repairs ‘ a3 : 
Net capital movements 


Total.. 


OTHER Goons. AND SERV ICES 
Exports, f.o.b.. , 
Imports, f.0.b... 

Investment income 

Other services 


Total. . 


OTHER PRIVATE FINANCING 
Remittances. . 
Capital movements. 





Total. 
Net ERRORS AND Ontsstons. ‘ 





CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations: 
ECA/MSA grants..... 
OEEC drawing rights (net) . 
ECA 5% counterpart funds. 
Use of EPU initial position. . 
Reparations * 


Tee... 
Long-term capital: 
Amortization. . 
Net sees of domestic 
securities . 

ECA loan..... . 
Other U.S. loans. . 
Other transactions 


Total. 


Short-term capital and monetary gold: 
Use of IMF resources 
EPU balance (credit —). 
Other liabilities...... 
Claims on ECA (increase —). —48 
Other assets (increase —).... 121 
Monetary gold (increase —) 1 9 


Total... ° wae 258 7 —325 —183 280 


! Including minor amounts for rail transportation not available separately. 2 In- 
cludes grants under NATO of 45 millions. * UNRRA and other. 
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Pakistan 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 STATE BANK 

11 Gold 

12 Foreign Exchange 
Related Data from U.S. Sou 


rces 


1937 


1938 1939 ‘! 1945 1946 1947 


INTERNATIONAL FINANCIAL StatisricsfyoLUME 





1948 1949 


1950 


(Rupees per U. S. Dollar: End of Year) 


3.318! 


3.320? 


3.320 


(Millions of U.S. Dollars: Last Friday of Year) 


13 SHORT-TERM ASSETS IN THE U. S.* 


Trade and the Balance of Payments 


20 VALUE OF TRADE: Exports 
21 Imports 


22 VOLUME OF EXPorTs: C 


23 
Assets of the State Bank 
80 ToTAL ASSETS. 
81 FOREIGN ASSETS 


DomEsTIC LOANS & INVESTMENTS 


82 Government. . 


Yotton 
Jute 


83 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS 
41 CasH 


currency and Deposits 


50 MONEY SUPPLY... 
51 Currency . 


52 Deposit Money . Senenciee a 


53 State Bank 
54 Other Banks 


55 TIME Deposits: Other Banks 
56 Gov't Deposits: State Bank 


57 BANK CLEARINGS ?. 
Government Finance 


60 DEFICIT (—) OR SURPLUS 


61 Revenue 
62 Expenditure 
63 Lending.... : 
FINANCING OF DEFICIT 
Net Borrowing 


Monetary Operations 

Other Operations... 

Use of Cash Balances 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 CALL MONEY RATB 


Prices 


80 WHOLESALE PRIcEs: Jute..... 
Cotton 


81 


82 Cost oF LivinG (Karachi) 


Production and Employment 
AGRICULTURAL PRODUCTION (FAO) 


(Millions of Rupees: Last Friday of Year) 


(Millions of Rupees: Last Friday of Year) 


(Millions of Rupees: Last Friday of Year) 


801 
14 
787 


ae 9X 
(Millions of Rupees) 


1,923 
1,009 
76 
89 


2,900 
2,622 


254 


410 
174 


2,708 
1,708 
1,000 
100 
892 
165 
923 
306 


512 
27 
484 


14 


,070 
, 582 


78 


ied 
‘i 


2,643 
1,893 


648 


445 
250 


2,791 

1,740 

1,051 
165 
886 
205 
481 
390 


507 
27 
479 


13 


1,617 
1,296 
100 
100 


2,816 
1,631 


1,007 


460 


(Millions of Rupees: Year Beginning April 1) 


—113 
380 
428 

65 


269 
—280 
124 


— 431 
1,027 
1,349 

109 


604 


54 
eu 9907 


e 


— 390 
1,267 
1,520 

138 


654 
— 543 
—74 
353 


(Per Cent: Average of Months) 
2.98 
50 


(1950 = 100) 


99° 


70 


136° 


103 


105’ 


(1950 = 100) 


14 
136 


97 
67 
109 


124 
87 
1038 


102 
84 
90 


102 
1,758 
1,547 

108 


324 
—148 
—76 


—202 


2.98 
1.02 


100 
100 


100 


100 
100 
100 


1951 
3.309 


639 
27 
612 


1952 


3.318 


(Thousands) 


APPLICANTS FOR EMPLOYMENT ° 95.7° 78.0 


71.0 96 


——— 


¢ Includes employed ff’ Begin, 


® End of year. \ 
‘ Augu: 


»’ Monthly totals and 12-month averages. 
applicants 


1948 average of July through December. 
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Pakistan 


NSS eee 


a 
~__ 1952 —-—— $< —§ ————— ————— — — __—___—_ —- 1953 ——— —_—— -— ——1954—— 
1953 B Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Rupees per U. S. Dollar: End of Month) 
3.320 9 3.340 3.330 3.328 3.318 3.308 3.308 3.310 3.308 3.312 3.312 3.310 3.315 3.325 3.315 3.315 3.320 3.315 3.312 1 
(Millions of U. S. Dollars: Last Friday of Month) 
a a Ce ee Foie rear eka ee ack. a tlw kite ae 10 
38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 11 
14 Sane er aa oor 13 
(Millions of Rupees) 
68 139 159 151 166 177 155 92 113 108 127 114 88 93 100 121 119 20 
119 129 114 104 111 114 100 79 67 58 102 83 115 105 92 132 113 21 
29 89 117 159 144 225 191 120 152 119 124 128 67 92 96 22 
84 149 176 121 143 136 128 63 75 104 134 95 94 75 100 23 
(Millions of Rupees: Last Friday of Month) 
2,671 2,418 2,611 2,606 2,630 2,654 2,682 2,703 2,685 2,712 2,763 2,712 2,734 2,711 2,680 2,710 2,671 2,743 2,758 $0 
2,506 2,205 2,454 2,467 2,446 2,445 2,493 2,525 2,544 2,577 2,618 2,478 2,600 2,584 2,561 2,581 2,506 2,574 ies 
32 
40 104 74 35 73 102 80 67 29 22 24 17 13 1 1 21 40 50 30 33 
(Millions of Rupees: Last Friday of Month) 
157 780 764 792 796 779 752 719 662 756 656 653 640 681 712 781 40 
189 128 125 151 126 128 140 221 284 182 212 250 190 183 172 137 41 
(Millions of Rupees: Last Friday of Month) 
3,208 3,185 3,227 3,232 3,260 3,291 3,346 3,382 3,388 3,389 3,386 3,415 3,379 3,393 3,490 3,525 50 
2,087 2,076 2,119 2,161 2,208 2,224 2,258 2,269 2,240 2,288 2,169 2,174 2,172 2,201 2,266 2,329 51 
1,172 1,109 1,109 1,081 1,052 1,067 1,088 1,114 1,148 1,150 1,218 1,241 1,207 1,192 1,124 1,196 52 
87 84 72 58 71 57 68 x 31 36 32 42 35 36 39 54 44 53 
1,085 1,026 1,087 1,023 681 1,010 1,005 1,068 1,112 1,238 1,176 1,206 1,172 1,108 1,97 .... 54 
ee 248 254 261 268 261 266 277 286 300 304 294 306 313 315 Be | eax ee ace, ae 
216 194 418 387 377 341 371 332 238 214 371 390 380 417 359 307 216 222 196 56 
536 456 516 496 525 579 521 566 508 511 454 590 435 527 545 559 642 645 57 
60 
61 
62 
63 
64 
65 
66 
(Per Cent: Average of Friday Quotations) 
3.06 2.97 2.98 3.00 3.00 3.00 3.00 2.99 2.99 2.99 3.05 3.06 3.11 3.14 3.14 3.14 3.14 3.14 3.14 70 
1.01 2.06 2.40 2.28 2,25 2.40 2.45 2.14 1.70 .35 -25 25 25 25 -25 .78 1.00 1.938 2.25 71 
(1950 = 100) 
83 68 62 64 69 69 70 71 70 82 87 82 97 91 85 99 99 100 80 
85 108 100 89 85 80 81 88 84 86 90 92 86 82 81 86 89 91 81 
106 107 109 111 114 116 121 120 117 116 117 118 119 119 118 117 82 
90 
91 
Gains oe 92 
(Thousands) 
93 104 109 107 106 105 102 103 101 96 91 91 87 88 87 83 81 79 93 
acieceiiadll 
employed ‘Beginning April 1. ? Beginning September. ?Par value. Beginning December 17, rate subject to minor daily variations. 
uigust 31. . 6 August 15. * May/December average. 7 April 1948/March 1949. * April 1949/March 1950. * Less Page 139 
“an 12 months. 





Panama 


1939 '' 1945 1946 1947 1948 1949 1950 


Gold and Foreign Assets 

Data from U.S. Sources 

10 SHORT-TERM ASSETS IN THE U. S. 
11 Government and Banks.... 
12 Business and Individuals. . 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 ED ie cas oboe s 

21 Of which: Reexports.... 

22 Imports, f.o.b. 
VOLUME OF EXPORTS 

2 Bananas... 

2 Cacao... 


Assets of Banks 

40 Domestic Loans & INVESTMENTS 

41 CASH. 

Currency and Deposits 

50 Money SupPLY. 

51 Currency"... 

52 Deposit Money 

53 ‘TIME DEpositTs 

54 BANK DBBITs” 

Government Finance 

60 DEFICIT ) OR SURPLUS 

61 Revenue 

62 Expenditure 

FINANCING OF DEFICIT 
Net Domestic Borrowing 
Net Foreign Borrowing 
Use of Cash Balances 

66 DomMeEsTIC DEBT 

67 FOREIGN DEBT 

Prices 

80 


National Income 
90 NATIONAL INCOME 


9 954 9,943 13,049 


63 
64 
65 


RETAIL PRICES (Food, Panama City) 


214.0 


rrr . 175 thousand 


Ty 1937 ys eee 

PANAMA Population) i953 | 332222222: 864 thousand 

EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U.S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Panamanian account, as 
reported by all U.S. banks. Data include the Canal Zone prior to 
June 30, 1942. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are 
understated by an indeterminable amount since personal purchases 
in Panama by residents of the Canal Zone are unrecorded. Volume 
of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 thousand 
metric tons. 


Paraguay 
eo 


1937 1938 


Exchange Rates 
SELLING RATES 
1 Official 


Basic 
2 Special 


Group II Imports 
Group III Imports 
Group IV Imports \ 
BUYING RATES 
Oflicial—Basie 
Special—Basie Exports 
Preferential A...... ; 
Preferential B.. . 
CONTROLLED FREE 


3.131 


3.059 


3.23 


INTERNATIONAL FINANCIAL Statistic 


1952 1953 


(Millions of U.S. Dollars: End of Year) 


17.2 70.3 71.8 74.8 


(Millions of Balboas) 

.54 11.37 15.00 

.74 Z.te 4.43 

.33 75.51 63.61 

(1948 =100) 

92 81 100 102 

81 111 100 86 

(Millions of Balboas: End of Year) 

2.8 45.5 46.7 47.0 

37.0 27. 30.2 27.7 

(Millions of Balboas: End of Year) 
89.0 34.7 $1.0 

2.5 2.3 2: 

86.6 $2.6 

24.1 21.0 


14.26 
3.58 
61.39 


(Thousands of Balboas) 
4,223 2,701 1,395 352 
33,895 35,482 34,034 33,442 
5118 38,133 35,429 33,090 


,990 
,938 
, 028 


1,538 
37 ,817 
39 ,355 


5 217 ,646 607 
7 146 56 932 
1,487 12 1 -1 
5,778 5,881 5,845 14,045 13 ,689 
15,671 15,497 15,362 10,557 11,632 

(1948 =100) 

97 100 

Millions of Balboas) 


237.4 252.5 239.6 


2,890 
187 
, 521 
3,129 
5,826 


2,618 4 
165 13 
-9] 


10,283 


88 94 96 


213.6 288.1 

ASSETS OF BANKS: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal. 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 80 0! 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with al 
banks. Time Deposits: Of business, individuals, and _ foreigners 
with all banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund and the Constitutional Fund 
Net Borrowing and Total Debt: Bonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and 
loans on the basis of the legal residence of creditors. Discrepancies 
between debt change and net borrowing result mainly from the 


1946 1947 1948 1949 1950 1951 1952 1953 


Cruaranies per U.S. Dollar: End of Year) 


15.00 
21.00 
30.00 
49 .50—- 
54.00 


15.00° 
21.006 
30.006 


3.121 

5.0824 
6.3864 
8.857! 


3.121 6.005 
) 4 9x23 


3.121 3.05 6.0823 


9.00° 
| 8.0528 
3.0598 
4.923 
6.025 
7.998 
3.74 7 


3.059 6.00° 


15.00 


3.059 3.059 0) 


3.12 31.505 49.00 56.00 


re 


* June 30 of year indicated. 
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» Monthly totals and 12-month averages. 


1951 average of July through December. 
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47. 
34. 
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foreigners 
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nks. 
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953— 


Dec Jan Mar Apr May June July Aug 


(Millions of U. S. Dollars: End of Month) 


91.1 90.4 95.2 97.1 103.8 108.1 
40.9 39.7 41.3 44.2 47.2 49.8 
50.2 50.8 54.0 52.9 56.6 58.3 


(Millions of Balboas) 


1.66 1.54 1.29 
33 18 19 


6.46 5.26 5.54 


1.29 
14 


5.51 


1.69 
.23 


6.24 


(Millions of Balboas: End of Month) 
46.8 46.8 ’ 
51.1 55.2 


(Millions of Balboas: End of Month) 


27.9 
eae ae 
52.3 50.7 57.1 57.6 
(Thousands of Balboas) 
7 35 378 134 
0 
9 


25.9 
30.3 
53.7 


25.8 
on & sae eek ‘iii 
44.7 57. 54.3 46.3 54.0 
—285 
2,723 


3,008 


—-120 —-5 
2,876 2,8: 
2,955 3,3! 


132 
3,494 
3,362 


501 
3,445 
2,944 


416 
3,139 
2,724 


75 
2,622 
2,547 


— 266 
5,577 
5,842 


3,254 5,395 3,507 
3,218 5,017 3,372 


52 

-11 
244 
18,590 
11,425 


—204 
—21 
91 


18 ,529 
11,436 


602 3 —36 
—21 —10 — 
—54 -—28 —342 

13,727 13,686 18,733 

11,467 11,457 11,457 

(1948 =100) 
94 95 


—249 


368 
13,269 
11,488 


108 
—44 
202 


~120 
~10 
-2 
13,518 
11,622 


—97 
—169 
—150 


~134 
~ 366 
13,518 
11,612 


50 
25 
.. 13,689 
_ 11,632 


94 95 95 94 94 95 96 


exclusion from the net borrowing figures of certain Government 
debt transactions and of redemptions by the Constitutional 
Fund. Monetary Operations: A seigniorage profit of 338 thou- 
sand balboas in 1947 is not shown in the tabulation. 


NATIONAL INCOME: National Income: At factor cost. National Income 
by Distributive Shares: At factor cost (in millions of balboas): 


1947 1948 1949 1950 1951 
115.0 119.9 120.0 113.5 124.4 


118.5 128.7 115.4 119.6 144.0 
5 5 4 5 
1.9 2.1 2.1 2.0 
2.5 2. 2.8 2.7 
—.7 
- .8 


balboas) : 


Increase in stocks 


Net foreign investment 


1952 
129.5 


152.5 
2. 


Compensation of employees Total 


Income from properties and unin- 
corporated enterprises. .. , 
Savings of private corporations. 
Direct taxes on corporations. . . 
General government income from 
property and entrepreneurship 
Less: Interest on public debt. . . 
Interest on consumer’s debt. . 


-. — .8 — .6 
—. —.3 — .3 


6 
2.4 
2.5 

- .8 

—-.4 
7 





Total 237. 4 252.5 239.6 237. 4 272. 


_--~ ———— 


1953 
July 


Feb Mar Apr May June Aug 


(Guarantes per U. S. Dollar: End of Month) 
15.00 15.00 15.00 15.00 15.00 15.00 
21.00 21.00 21.00 21.00 21.00 21.00 
30.00 30. 00 30.00 30.00 30.00 30.00 


Gross National Expenditure: 


Private consumption 
General government consumption 
Gross dom. fixed capital formation 


Panama 


— —1954—— 
Jan Feb 


Sept Oct Nov Dec 


101.9 
48.3 
53.7 


—32 
—11 
—301 


18,515 
11,414 


96 


90 


At market prices (in millions of 


1952 
268.8 


1950 1951 
221.3 257.5 
33.4 32. 
19.1 18. 
3.§ 8.2 } 
—15.2 


1947 
222.4 
30.0 
30.4 
13.8 
—30.4 


1948 
236.6 223 
31.8 
26.5 
—4. 


—9. ~12.5 





266.2 281. 266.8 303.4 


Paraguay 





- —1954—— 


Sept Oct Nov Dec Jan Feb 


15.00 
21.00 
30.00 


49 .50- 





15.00 15.00 15.00 15.00 15.00 


30.00 56.009 56.00 56.00 56.00 56.00 


(Continued on following pages) 


49.008 


54.00 


15.00 15.00 15.00 


58.50! 58.50 58.50 


eee encasement eee crac creamer teammate 


3 Beginning November 7. 


Partially estimated. 
7 Discontinued October. 


‘tablished March 5. 
eginning December 7. 


2 Annual average. 
6 Beginning August 1. 


4 Beginning April 11 
8 Beginning November 4. 


5 Free market and new rates 


9 Beginning March 11. Page 141 
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1937 934 thousand 
See vccnteneecs 1,464 thousand 


PARAGUAY 


EXCHANGE RaATEs: The current system of rates is as follows: 


Pepulation { 


Rate 
(guaranies per U.S. dollar) Use 












15.00. . Par value. Applied to imports of designated essentials, to 
designated non-trade transactions, to total non-dollar 
proceeds of major exports and to officially appraised 
values of major exports sold for dollars. 

21.00 Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranfes). 

30.00 Imports of semi-essentials (basic selling rate plus sur- 
charge of 15.00 guaranfes). 

49.50 Imports of non-essentials and luxuries. Goods are sub- 

51.00 divided into four categories for which exchange is made 

52.50 available at the basic selling rate of 15.00 plus surcharges 

54.00 of 34.50, 36.00, 37.50, and 39.00 guaranfes per U. S. 


dollar, respectively. 

Controlled Free Used for invisibles, proceeds of major exports in excess of 

appraised values sold at the 15.00 guaranfes rate, and 
total proceeds of minor exports. 


Imports may also be made with own exchange and subsidies are granted 
a large number of exports. 


For an historical summary of the exchange rate system see 
March 1958 issue of International Financial Statistics. 


: 1937 1938 1939 ‘! 1945 





1946 1947 1948 1949 1950 1951 1952 1953. 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
30° Couermat, BANK............... .67 10.29 11.09 9.34 6.48 8.18 12.61 18.70 X 17.68 16.27 
11 NN are a aise .05 1.08 .61 .23 -23 19 .19 -20 x -19 19 
12 Foreign Exchange.......... -61 9.21 10.49 9.11 6.25 2.94 12.32 18.50 X 17.49 16.08 
12a APOE os anno ow an 2.66 4.56 2.35 2.53 ane 4.10 6.10 X 7.08 5.99 
12b er .16 2s 3.45 2.54 .39 8.04 3.66 X 4.37 3.96 
12¢c SG rt hiiach vow poke 6.39 5.70 3.31 1.19 1.78 5.18 8.74 X 5.82 6.46 
18 Orner BANKB............. X 1.94 1.56 1.24 2.06 1.78 3.24 10.17 13.54 
14 Foreign Exchange...... X 1.94 15 .43 Be .94 2.40 ne ‘ie 
15 Foreign Investments.... . x - .80 .80 .84 .84 .84 eth iam eg 
ey Ng oie kes one ain ww 0 12.23 12.65 10.58 8.54 4.91 15.75 eee 27.85 29.81 
Related Data from U. S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. Sass Scan eo 3.09 1.59 4.28! 2.91 Z 1.85 4.16 5.35 5.00 
Trade and the Balance of Payments 

VALUE OF TRADE (In Guaranfes) (Millions of Guarantes) 
20 RR SE ees cle sieve 68.9 82.7 65.7 87.1 101.6 167.7 208.9 298.2 29.5 
21 SEE, CODD so anus case 54.7 66.4 68.1 75.2 87.9 84.8 166.5 278.4 26.8 

VALUE OF TRADE (in Dollars) (Millions of U. S. Dollars) 
22 I es re re ga ie oa 8.24 6.97 6.91 22.31 26.75 21.26 28.19 382.88 83.06 37.68 31.29 
23 es OY See 8.46 7.68 6.61 17.69 21.27 22.08 24.85 28.43 18.94 ae sake 
Assets of the Central Bank (Millions of Guaranies: End of Year) 
80 ToTAL ASSETS....... 46.8 45.8 55.4 96.5 182.8 209.7 9882.7 X 667.6 611.1 
$1 FOREIGN ASSETS. . ere 1.8 X 31.8 34.3 28.9 20.0 7 38.7 112.2 xX 106.1 97.6 
$2 Domestic LOANS & INVESTMENTS 12.5 X 10.1 9.9 9.5 10.9 17.9 47.1 70.0 X 420.1 342.9 
33 Government... . ye ; 11.8 xX 10.1 9.9 9.2 7.6 12.4 42.2 63.7 X 354.6 301.9 
$4 Business and Individuals abe 7s - 4 3.2 5.5 4.9 6.3 X 65.5 40.9 
$5 CREDITS TO OTHER BANKS ae Sea Beton Sz 4:8 1.6 17.0 65.6 104.7 123.9 200.6 X 187.5 138.0 
Assets of Other Banks (Millions of Guaranies: End of Year) 
40 Tora. AssETs............ _xX 77.0 78.2 100.9 165.4 221.0 271.9 564.7 602.3 
41 FOREIGN ASSETS............. = 08 4.8 3.8 6.4 5.5 10.0 61.0 81.2 
42 Domestic LoANS & INVESTMENTS KK 48.6 52.1 78.1 118.0 160.7 188.3 wives eee 314.5 
43 Government............ : <a Sipe 23.1 36.8 65.8 91.1 104.7 122.9 58.3 12.4 
4h Business and Individuals. . . . oa? 29.0 41.3 47.2 69.6 83.6 eee 263.9 242.1 
|S es coos 2.2%: 2025 17.0 en 4 ee 35.0 54.9 116.8 141.1 154.9 
Currency and Deposits (Millions of Guaranies: End of Year) 
50 MONEY SUPPLY........... 12.4 50.4 58.2 65.2 95.7 150.7 228.4 395.1 589.7 49.1 
§1 SN re co ike aves 7.4 23.9 28.8 39.0 52.0 82.8 127.7 215.3 358.4 315.3 
52 Deposit Money: Other Banks 5.0 26.5 29.4 26.2 48.6 68.4 100.7 179.8 231.3 233.8 
58 GOVERNMENT DEPosITs. 7 5.7 6.9 7.2 73 8.4 13.1 25.5 47.1 46.7 
54 PREPAYMENTS FOR EXCHANGE — & 5.4 13.1 13.2 13.2 x 4 2 8.8 1.2 
Prices and Wages (1948 =100) 
80 Cost or Livinc (Asunci6n)...... 18 24 26 52 57 75 100 135 231 316 687 849 

















GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and other short-term assets held for Paraguayan account, as reported 











by U. S. banks in the New York Federal Reserve District. X Priorf depo 
to 1949 deposits only. Prior 

; a 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in Beal 
Guaranfes exclude silver bullion and coin. Imports for home use. § apair 
Value in Dollars: 1950 import values based on exchange contr by Ja 


data. Balance of Payments: See following page. 


ASSETS OF THE CENTRAL BANK: Data refer to Central Bank of Paraguay. 
X Prior to July 1952 to the Monetary Department of the Bank af 
Paraguay which became the Central Bank of Paraguay. X Prior t0 
1944 to Bank of Paraguay. Total Assets: Balance sheet total les 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 


arith 








mar} 

















gross losses on exchange operations, are included in the figures — 
on credits to the Government. Foreign Assets were revalu Trade 
in March 1951 at Paraguay’s par value. Domestic Loans ané me 
Investments: Government: Holdings of Government bonds plus 4j\ o 
net losses from exchange operations in the free and officisl 
markets. Credits to Banks: Primarily to the Bank of Paraguay. 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, N: 






and beginning 1944 the Bank of Paraguay. Total Assets: Balance 
sheet totals less interbank and contra accounts. Cash: Currency 
holdings and deposits with the Central Bank. 
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eattsinaad 
—__ ff —_-——-1952——----—_—- 1953 — -—-$ ——-—_ —_— —_ ——--— 1954 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Millions of U. S. Dollars: End of Month) 
16.27 16.74 15.71 17.68 17.82 16.76 17.23 16.77 17.07 17.15 16.50 15.62 15.40 15.36 15.47 10 
19 19 .19 19 ae .19 .19 19 .19 -19 19 .19 .19 .19 .19 ; ; 11 
16.08 16.55 15.52 17.49 17.63 16.57 17.04 16.58 16.88 16.96 16.31 15.48 15.21 15.17 15.28 12 
5.99 6.30 5.46 7.08 7.26 6.93 7.87 8.09 bet are sae Pipa ; : . 12a 
996 4.55 4.41 4.37 4.69 4.73 4.66 4.62 Aa ar aa iad j wee 12b 
6.46 5.70 5.64 5.82 5.68 4.91 4.51 3.87 aes ae bes cas esis 12¢ 
13.54 sah ere Viste act 8.31 cee xe Se? tack BEE xx ‘car 18 
29.81 aoe eo ae ince Be Pia Ca a fess 7 bela : 16 
(Millions of Guarantfes) 
99.5 51.1 28.9 19.4 madi pete ie aes nee aol ‘iets dae rn aay ite 20 
%.8 30.8 31.9 30.2 ene mee Mate ean ea anand ils wana Rae es sii 21 
22 
(Millions of Guaranies: End of Month) 
611.1 630.4 606.7 667.5 671.8 673.7 739.5 780.4 837.0 879.3 914.4 979.2 1,004.1 1,108.9 1,212.6 30 
97.6 100.4 94.3 106.1 105.8 100.6 103.4 100.6 102.4 102.9 99.0 938.7 92.4 92.2 92.8 31 
342.9 346.8 321.4 420.1 437.1 461.8 573.4 610.5 652.9 702.0 732.3 799.1 819.3 878.2 905.6 $2 
301.9 304.8 276.0 354.6 369.4 394.2 416.1 4382.7 456.7 485.0 505.8 551.4 567.0 577.2 602.7 33 
40.9 42.0 45.4 65.5 67.7 67.7 157.2 177.9 196.3 217.0 226.5 247.7 252.4 301.0 302.9 aie 34 
1388.0 140.8 158.6 187.5 121.6 104.9 41.6 46.4 55.0 48.6 55.6 58.6 64.4 98.1 172.6 35 
(Millions of Guaranies: End of Month) 
602.3 564.7 eee kk cvex ER ° <eec seve Vamee 40 
81.2 61.0 Gee kw <<a. oe 67.2 41 
314.5 $22.2 SOn8: aks as SS 443.7 42 
72.4 58.3 38.0 suka eae 35.7 29.6 43 
242.1 263.9 305.8 a <in Bian wuee | @eGel 44 
154.9 141.1 155.7 are cacs fee Wea cone See 45 
(Millions of Guaranies: End of Month) 
49.1 565.6 567.3 589.7 582.3 585.5 628.6 680.9 700.8 728.7 743.0 784.0 813.9 840.5 50 
$15.38 327.6 330.9 358.4 332.9 328.0 352.7 379.7 409.6 405.2 418.1 424.9 486.6 457.5 51 
233.8 2388.0 2386.4 231.3 249.4 257.5 275.9 301.1 291.2 328.5 324.9 359.1 377.3 383.0 5g 
46.7 42.4 47.2 47.1 ea wits eas oe Series ..-. 99.4 101.1 108.4 121.5 53 
LZ 9 2.8 3.8 2.1 6 14.7 31.3 38.3 60.8 76.9 79.0 86.2 100.2 139.8 54 
(1948 =100) 
849 846 902 951 1,010 1,060 1,160 1,170 1,210 1,230 1,220 1,180 .... Beak dace 80 
- Deposits URRENCY AND Deposits: Currency: In hands of business, individuals, BALANCE OF PAYMENTS OF PARAGUAY (In Thousands of U. S. Dollars): 
sreported™ foreigners, and the Government. Government Deposits: Demand 1948 1949 1950 1981 1952 
t. X Prior deposits of the Treasury and Official Entities with the Central Bank. Queen ase Serene 
Prior to July 1952 such deposits with the Bank of Paraguay. Pre- Exports, f.0.b.. . . 29,089 27,234 34,625 38,262 31,760 
; payments for Exchange: National currency deposits of the Other Imports, f.o.b. —26,608 —24,278'! —18,767 —25,371 —30,662 
Values 8] Banks with the Central Bank representing amounts deposited Trade balance 2,481 2,956 15,858 12,891 10,098 
ye against applications for the purchase of foreign exchange, as required Foreign travel a +090 118 rs —2.613 7 eis 
: ; : ' 4 i —4,313 —4,4 —4, —5,569 —7, 
; bylaw. This law was repealed in May 1961. Saar erdae. ~T651 344 —2'469 —1.031 —3.116 
Paraguay. "8S: Cost of Living: Legal and black market prices; unweighted ‘ pe a —4,573 —2,585 8,654 3,678 —10,756 
e Bank ol arithmetic average. en “n 58 2888 
Se TIONAL INCOME: Gross National Product by Industrial Origin: At Te teen 1 _ ——- Sa. oo 
ome On market prices (in millions of guaranfes) : Total 10487 1013 35 40165 ~ 9.872 
d against . ake 1946: sees 195! ress NET ERRORS AND OMISSIONS —691 24 988 60 —1,504 
he figures en. fishing . 3 my 7 CUMULATIVE TOTAL —3,807 —1,548 9,607 7,903 —2,388 
revalued Trade 55.0 141.0 302.0 294.0 OFFICIAL FINANCING ™ 
oans and Transportation 23.8 ts as ona U. S. grants 356 459 370 470 » 
20vernment « . ° ¢.4 eo e ¥ 3 ° 
onds plus All others * 35.5 102.7 170.5 366.9 eee rckenietion to IMF 375 
rd_ official ——_— ee ———— ae 492 - 56,405 = 
\raguay. Total 452.0 1,063.2 1,808.0 3,638.0 Amortization ~1,231 —564 —842 —1.527 —1,112 
’ Purchase of Power and Light 7 2.008 = 
id National income at factor cost. ? Including government enterprises. “ana 7 =. a 565 342 7.878 7.112 
Currency Short-term capital and monetary gold: 
Payments and clearing 
agreements (net) 2,500 46 -13 —6,243 1,280 
Use of IMF resources — - — 875 
Other liabilities 1,550 —1,543 261 212 1,604 
Other assets (increase —) 2,857 3,114 -9,383 -—4,210 —269 
Monetary gold (increase —) 375 36 —10 10 
Total 7,282 1,658 —9,135 —10,251 3,500 
1 Including nonmonetary gold. 
——_—$—$—$——— 
September 30. 
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Peru 


Exchange Rates 
1 OFFICIAL SELLING RATE..... 


FREE RATES 

2 U.S. Dollar: Certificate. . 

3 IMIR: cus visu 
4 Pound Sterling: Certificate. . 
5 Draft...... { 

Gold and Foreign Assets 

10 CENTRAL RESERVE BANK. 

11 Gold..... 
12 Foreign Exchange.......... 

18 OTHER BANKS: Foreign Exchange 

14 TOTAL.... 


Related Data from U.S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks 
17 Business and Individuals... . 


Trade and the Balance of Payments 

20 GOLD PRODUCTION.............. 
VALUE OF TRADE (In Soles) 

21 Exports. ... alah 

22 Imports, c. i. f.. 
VALUE OF TRADE (In Dollars) 

23 Exports. . 5 

24 Imports, c.i.f. 

VOLUME OF EXxPorRTs 
Cotton.... 
Sugar..... 
Petroleum 
Copper..... ea ioant 


25a 
25b 
25c 
25d oe 
Assets of the Central Reserve Bank 
80 ForeIGN ASSETS reer 
81 Domestic LOANS & INVESTMENTS 
$2 Government. . . 

83 Official Entities ; 

$4 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 ForriGn ASSETS 

41 Domestic LOANS & INVESTMENTS 
42 Government ; 

43 Other than Banks 

44 CASH..... se ae 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money phe 
53 TIME Deposits: Other Banks 

54 GOVERNMENT DEPOSITS 

55 Bank DEbiItTSs* 


Money and Capital Market 
70 GOVERNMENT BoNnpD YIELD 


71 SHARE PRICEs (Industrial) 
Prices 

80 WHOLESALE PRICEs (All Goods) >. 
81 Home Goods. . shiek 
82 Export Goods.............. 
83 Cotton °..... 
8h Import Goods 


85 Cost oF LiviING (Lima)... 


Production and National Income 

90 AGRICULTURAL PRODUCTION (FAO) 
91 Cotton. . ie se 
92 Sugar 

98 CRUDE PETROLEUM PRODUCTION 


94 NATIONAL INCOME 


* Monthly totals and 12-month averages. 
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1938 1939 1 1945 


5.01 5.48 6.60 


(Millions of U.S 


38.1 
27.9 
10.2 


11.3 
49.4 


43.9 


865 baat 
133 140 
85 71 
123 112 


> Lima. 


1947 1948 


INTERNATIONAL FINANCIAL Statisny 


1949 1950 1951 1952, 1953 


(Soles per U. S. Dollar: End of Year) 


6.50 6.50 6.50 


{ ae 

) 7.90 

(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) 
! 


— 16.10? 
10.00 16.60 


14.81 
16.08 


—_ — 13.33? 
Desc aso | oe 


14.67 
16.82 


34.6 82. 
23.9 20. 
10.6 12. 
D.1 14.1 
43.6 46.6 


44.3 
20.0 
24.8 


14.3 
58.6 


47.3 
28.0 
19.3 

9.6 
56.8 


40.9 41.8 52.6 52.8 


(Millions of U. S. Dollars) 
5.6 4.1 8.9 
(Millions of Soles) 
952 956 1,019 2,055 
802 1,092 1,091 2,692 
(Millions of U.S. Dollars) 
146.4 147.0 166.8 160.7 
123.4 167.9 167.7 167.1 
(1948 =100) 
232 108 100 108 
71 80 100 77 
102 90 100 106 
147 146 100 167 


(Millions of Soles: End of Year) 
143 180 207 487 


619 718 734 716 
554 648 583 570 
66 170 161 145 


59 112 116 174 
(Millions of Soles: End of Year) 
59 92 95 164 
992 1,127 1,284 1,623 
116 84 92 95 
876 1,043 1,192 1,428 
202 278 260 267 
(Millions of Soles: End of Year) 
1,348 1,665 1,763 1,901 
568 653 712 809 
780 912 1,051 1,092 
465 490 522 617 
26 12 4 10 
1,086 1,432 1,683 2,096 
(Per Cent: Average of Months) 
7.04 6.66 6.94 7.00 
(1948=100: Average of Months) 
101 100 82 
(1948 = 100) 
100 
100 
100 
100 
100 
100 


(1948 =100) 
91 100 
106 100 
87 100 


4.0 


140 
122 
148 
209 
154 


115 


109 
109 
100 


106 
9,391 


8 91 100 
(Millions of Soles) 


5,448 7,120 


¢ Unit value of exports. 


14.95 
15.01 


15.00 
15.31 


. Dollars: End of Year) 


am rowa 
aon ore 
oo oof 


ron 
nas 
aa 


82 


163 
150 
197 
257 
158 


129 


110 
120 

90 
106 


11,980 


15.28 
15.36 


13.48 
13.09 


60. 
45. 
14. 
it; 
a4. 


47. 
24. 
23. 


91 


192 
157 
279 
385 
186 


142 


114 
150 
100 
115 


14,506 


15.60 
15.72 


15.21 
15.25 





((LUME 


-—_—_—— 


Sept 


631 
841 


104 
325 


179 
3,043 
588 
3,233 


1,165 
2,068 


1,245 


4,555 


7.41 
96 


200 
157 
215 
187 
154 


113 
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— ——_—__————1953 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Soles per U. S. Dollar: End of Month) 





— ————1952 _—_—_—-—  ——_—____—_- 





: — — — - — — ~ — = — — — — — — —- — 1 
19.80 15.45 15.49 15.56 15.60 15.72 15.90 15.97 16.47 16.16 16.13 16.30 17.30 17.72 18.14 18.90 19.89 21.63 20.736 @ 
19.96 35.72 15.59 15.66 15.72 15.78 15.97 16.06 16.98 16.30 16.28 16.38 17.45 17.94 18.28 19.10 19.95 22.20 20.99° $ 


(Soles per Equivalent of One U. S. Dollar at Official Cross Rates: End ¢ Month) 
19.48 15.00 14.90 15.12 15.21 15.29 15.41 15.36 15.73 15.59 15.57 15.85 17.09 17.36 17.36 18.39 19.24 21.30 20.796 4 
19.37 16.04 14.98 15.18 15.25 15.36 15. 48 15.41 15.84 15.76 15.74 15.91 17.20 17.42 17.45 18.53 19.37 21.69 20.98° 5 


(Millions of U. S. Dollars: End of Month) 


58.08 58.0 59.4 57.5 55.7 57.4 56.7 63.8 59.0 55.0 54.6 52.8 51.7 49.5 49.3 53.7 653.0 race a 
3630 45.7 45.7 45.7 46.1 46.1 46.1 46.1 46.1 46.1 46.1 46.1 46.1 44.7 36.3 36.3 36.3. .... core a 
16.78 12.38 13.7 11.8 9.6 11:8 10.6 W.t 2 8.9 8.5 6.7 5.6 4:8 0 A WT ics: ee 
1.9 12.7 10.8 12.9 12.8 10.9 10.8 9.1 7 128 27 i294 138 M2 M7 13 
69.9 72.1 67.8 68.6 69.7 67.6 74.6 68.1 64.7 67.4 66.5 64.1 63.3 63.4 68.4 14 
68.0 56.2 62.0 67.0 60.9 61.5 61.9 67.5 63.8 62.5 63.4 61.2 62.0 60.0 68.2 73.5 68.0 72.7 Sona |e 
27.6 2.8 28.4 28.1 23.9 24.5 23.6 23.0 24.6 23.7 2.9 21.8 22.2 20.9 28.9 33.1 27.6 29.9 Jens ae 
404 299.9 383.6 38.9 37.1 37.0 38.3 38.5 39.3 39.8 39.4 39.4 39.9 39.2 39.3 40.3 40.4 42.8 .... 17 
(Millions of Soles) 
279 351 288 285 226 232 187 265 327 311 350 453 283 Peay atatata itera ihe jai ee 
400 381 388 399 393 363 374 477 412 362 418 463 Ge .... gat ane aii a 
(Millions of U.S. Dollars) 
18.2 22.6 18.5 18.3 14:56 14:56 11.7 36.5 22 68 2S FS 160 ..... nae cea Osan ee 
9.7 24.8 24.9 25.5 25.0 22.9 28.6 29.6 25.2 22.8 26.6 27.6 28.0 -.... stad Sone si sta a 
(1948 =100) 
——> 207 <——______- 99 66 63 121 250 294 249 300 ee idee ies sete’ ciaie- 
——> 109<———___——_ 101 132 74 71 75 47 91 206 NOY -ieke’ dies aka bistaen cael 
——>» + 94<—_____—_ 58 104 43 99 100 25 104 74 a oases Se aegis .... 25€ 
——> 155<—_—___——_——__ 146 143 123 173 185 151 226 238 IMG in nk sali ered eee ee 
(Millions of Soles: End of Month) 
578 631 652 624 599 621 612 717 645 586 582 554 538 505 507 574 aaa eo 
1,004 841 829 863 906 912 941 829 854 867 1,009 1,015 1,023 1,008 1,003 1,006 1,004. .... ee 
916 137 731 764 810 823 853 742 767 780 840 871 900 895 889 919 SON kas Jess ae 
88 104 99 99 96 89 88 87 87 87 169 144 124 114 114 87 a gan ae 
619 325 327 324 305 314 317 364 414 439 343 405 461 493 529 523 Gee sas ace. 
(Millions of Soles: End of Month) 
179 191 154 193 185 164 162 137 146 193 205 186 207 211 Se ix Bieat ikea le 
3,048 8,119 3,185 3,090 3,097 3,317 3,394 3,453 3,485 3,418 3,469 3,498 3,516 3,506 3,477. .... Daas sian 
ae or 83 ae sees wie — me seus acai SOG? gues hosts ee poEn forae ae 
3, Se Ocs «=O ee ei was RR <acw QQ” caus ‘eve ee wees ae ey ees gece 
588 549 528 563 588 572 552 502 488 527 522 587 573 558 ae “ley, a ee 
(Millions of Soles: End of Month) 
3,288 3,221 38,283 3,202 3,264 3,353 3,352 3,305 3,348 3,389 3,428 3,448 38,457 3,460 3,490 .... yes a 
1,165 1,187 1,208 1,216 1,209 1,280 1,248 1,278 1,821 1,829 1,887 1,359 1,350 1,881 1,877. .... srdare ee 
2,068 2,084 2,030 1,986 2,055 2,128 2,104 2,027 2,028 2,010 2,042 2,089 2,107 2,079 2,113 .... pas nn 
91,245 1,278 1,284 1,313 1,326 1,343 1,869 1,384 1,377 1,410 1,436 1,448 1,460 1,434 1,427. .... athe oe 
8 13 11 20 6 11 6 23 35 30 10 10 11 9 5 7 coos a 
4,555 4,709 4,339 4,737 4,342 3,885 4,442 4,706 4,722 4,812 5,156 5,159 5,072 5,129. .... outs ais nate ee 
(Per Cent: Average of Daily Quotations) 
7.41 7.41 7.60 7.50 7.60 7.74 7.74 8.16 8.05 8.05 8.22 8.22 8.22 8.39 8.89 .... Raed nat ae 
A 1 ~— =100: sanding ¢ oe ee 
96 97 95 96 We Siw : oe aes si dait are ee al a 
(1948100) 
200 197 197 198 198 198 199 200 210 205 207 204 202 204 han - ota 
157 160 161 161 163 168 162 162 169 168 167 166 166 165 i — .. & 
215 218 214 213 218 218 217 216 223 220 246 242 241 254 / ore ae 4a S 
187 185 9183 «= 185 ‘181 #9179 «+179 «(178 (191 (i186 187 188 189 189 i198 .... 2... 1k. 8 
154 155 156 156 157 157 157 158 170 169 169 168 169 170 170 eee Fixe inci 
(1948 =100) 
eee ee 90 
91 
113 119 115 118 122 110 112 106 116 113 119 Rae cues Dae Soi ee arr ee 
94 


Rate of 6.50 discontinued November 12. 2 Rate established in September. * December 12. Sterling certificates not traded 
ing the remainder of December. ‘April8. 1935/39 © February 6. Page 145 





















































Philippines INTERNATIONAL FINANCIAL StTatisndi: 








1937 1938 1939 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 1953 Sept 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
ee te ae p ian oie ° as 2.016 2.015 2.0158 0015 2 
2 ae 1.993 2.006 2.004 2.025' 2.025 2.025 2.025 2.015 2.015} 2.358' 2.358 2 "358 0 358 9 
$3 CuRB RATE (Notes)............ ee ee Fae Pate peti ; as Soe 3.35 2.85 3.00 2.90 280 2 
Gold and Foreign Assets (Millions of U. S. sue End of Year) 
10 CENTRAL BANK.. : ; aoe - — 389 400 = 296 244 236 240 950 
11 SR Ss ine a spin ee 1 1 3 7 9 9 9 
12 U. S. Dollars ‘ 586 332 388 398 229 282 240 218 221 229 
13 Other Foreign Exchange ; ae oe - - — — — 10 —2 9 10 12 
14 OTHER BANKS: wonpe pana ee hos 103 130 109 63 54 74 72 81 67 10 
| fy ee 690 464 498 463 284 370 316 317 307 320 
Related Data from UU; 8. Seuvess 
16 SHORT-TERM ASSETS IN THE U. S. 193 629 447 489 488 297 374 330 330 295 320 
17 Government and Banks aa t eer Neate aoe eae eee ie 352 311 295 216 300 
18 Business and Individuals... = a eee aeAg led Ze 19 20 19 2 
Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION ean ee? 61.3 68.6 74.1 awe oa 4.6 14.6 20.1 23.4 27.5 32.9 33.6 2.9 
VALUE OF TRADE 
21 Exports...... ; 805 233 244 13 161 540 654 522 674 819 704 781 44 
22 Imports, f.o.b.. 218 265 245 583 811 1,319 1,189 1,173 685 963 841 831 65 
VOLUME OF TRADE (1948 =100) 
23 Exports (1937 Weights) 147 eh ae at ee 100 130 146 163 180 sl 136 
23a Copra and Coconut Oil. . 78 94 103 kts 91 166 100 95 147 162 145 125 187 
23b Sugar..... ari tene se 400 400 400 ese _- 8 100 192 216 289 387 376 70 
23c¢ Oe ee 222 189 240 Pats 33 116 100 84 138 169 147 151 117 
24 Imports (1937 Weights)..... 45 ay ae pies ae sar 100 100 77 86 79 aa 78 
Assets of the Central Bank (Millions of Pesos: End of Year) 

















80 ToTAL ASSETS -- 770 45 917 881 865 $01 
81 FOREIGN ASSETS 1,113 667 777 800 461 592 488 472 48] 500 

DomEsTIC LOANS AND INVESTMENTS 
$2 Government...... . 148 218 264 265 260 261 
88 CREDITS TO OTHER BANKS. 40 10 42 46 ¥ 40 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS , 206 260 218 126 106 148 145 162 134 141 
41 DOMESTIC LOANS AND INVESTMENTS 229 240 236 118 285 412X 612 615 605 749 775 866 745 
42 a ao Re oe Pit Liab eee 16 21 44 37 61 62 59 
43 Official Entities. . here Pie ack oe fice ene en 78 71 65 53 54 71 52 
4b Business and Individuals... . ae Sa 6 Sofie ee oe si 518 623 496 659 660 732 635 
i ee ee 60 65 62 153 191 226 362 X 169 258 106 148 187 154 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY.... 196 214 216 X 1,086 905 959 1,145 978 1,148 1,053 1,082 1,104 @ 1,030 
51 Currency.... 112 141 140 877 534 553 571 565 669 639 624 666 582 
52 Deposit Money ss 84 73 76x 209 371 406 574 414 479 414 465 435 448 
52a U. S. Gov’t Entities... . eg es — — 86 49 23 24 24 20 20 
52b Official Entities... . _ Cie 200 359 399 268 132 97 125 165 147 161 
52c Business & Individuals. . ae at 9 12 7 220 232 359 265 277 268 267 
58 Time Deposits: Other Banks... 95 85 95 94 178 233 249 284 290 289 309 398 305 
54 GOVERNMENT DEPOSITS om 45 18 4 22 34 101 198 156 = 218 
55 Central Bank . 2 19 153 98 “A 157 
56 Other Banks. . : nex: — 45 18 9 22 32 81 46 59 95 61 
57 BANK DEBITs®*.... 214 175 85 372 413 471 772 722 x 649 682 659 ; 645 
58 UNUSED OVERDRAFT LINEs: O. Bks. Sg ees oe 29 30 51 44 52 76 102 104 123 107 
Prices and Wages (1949 =100) 
80 WHOLESALE PRICcEs (Manila) ». - ae ak ; 100 97 109 100 99 98 
81 Home Goods. . 21 23 2402=«wa“ SX 192110 106 Xx 100 93 101 93 93 92 
82 Export Goods.............. 35 26 25 inc a 114 138 xX 100 110 113 90 110 85 
83 Coconut Oil. . ; . 41 21 19 ie 92 127 156 100 113 111 74 109 68 
84 Copra.... Rds 42 20 19 Merk 75 113 166 100 115 115 78 11 74 
85 Abaca..... 27 13 13 eae 61 76 99 100 99 115 72 12 57 
86 Import Goods. . Sa egies oat sa atk ne a len 100 122 153 136 129 134 
87 Cost oF LIVING (Manila) - 26 27 27 202 152 113 106 100 98 105 Xx 101 95 101 
88 WAGEs (Daily Rates). 77 88 99 98 100 100 93 95 97 96 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 119% iia ae 90 100 103 113 120 121 
91 Copra. eR encnids stair 59 79 57 aa 23 113 100 97 113 121 102 
92 Coconut Oil............... 238 224 236 hg 45 76 100 114 150 164 179 
93 Ren Tt ge a 145 150 143 iia 12 55 100 94 128 147 154 

P (Billions of Pesos) 

94 NATIONAL INCOME ore or oe 4.35 5.57 5.71 5.65 6.23 6.95 7.03 











* Monthly totals and 12-month averages. > All goods. ‘Begin: 
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~ ——_— _—_ 195 2———— > TSC eee > ———_ —— 1 953 - —$——$ ——— ——_ — —— —— ——-— —1954— 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Pesos per U. S. Dollar: End of Month) 
2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 1 
2.358 9.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2 
2.99 280 2.85 2.80 3.00 2.80 2.80 2.90 2.90 2.80 2.70 2.80 2.80 2.80 2.85 2.70 2.90 2.90 2.90 3 
(Millions of U. S. Dollars: End of Month) 
240 250 245 236 236 234 245 247 250 250 243 239 248 243 243 238 240 a ac 
q 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 oe 
221 229 227 219 218 216 . 227 229 230 232 224 216 226 221 222 215 221 76 .... 
10 12 8 7 9 9 9 9 10 9 9 13 12 13 11 14 10 12 aie: 
67 10 72 83 81 83 70 80 79 76 68 66 65 72 74 68 Me, ade a 
307 320 317 318 317 317 315 327 329 327 310 305 113 315 317 306 (ee io! 
295 320 322 315 315 310 314 $25 328 326 307 303 313 309 303 299 295 298 ie 
276 300 303 296 295 290 293 304 308 306 287 285 291 289 283 280 276 See cca OO 
19 20 19 19 20 19 20 21 20 20 21 18 19 20 20 19 19 19 nee 
(Millions of Pesos) 
33.6 2.9 2.8 2.8 3.0 3.0 2.7 3.9 2.8 o.1 2.8 2.9 3.1 BA 583 ee ee kaa —— 
781 44 55 53 63 45 65 77 72 63 65 75 65 59 60 60 ee al zee ae 
831 65 57 53 66 56 75 73 68 68 96 79 51 50 56 69 re hike Sa 
(1948 =100) 
3 136 155 139 172 113 174 204 194 161 168 205 171 151 150 141 1 ack: dibs 
125 187 180 141 109 87 98 114 90 77 75 150 171 172 184 140 SO) Ses 
376 70 150 181 460 226 447 744 574 418 349 520 315 170 152 223 Mee kas — 
151 117 134 110 148 166 151 247 180 147 119 147 146 125 132 128 RD sa ere case S86 
78 62 61 73 57 83 73 72 75 111 92 71 65 64 80 ee me 
(Millions of Pesos: End of Month) 
865 901 891 876 881 868 890 891 893 887 866 850 850 837 853 850 865 858 ie 
48] 500 490 472 472 468 490 494 500 500 486 478 496 486 485 477 481 475 ae 
260 261 262 262 265 265 265 264 264 264 262 259 254 258 258 256 260 eee 2.23 8 
ee 40 40 42 46 46 46 40 36 28 28 24 23 9 1 33 
(Millions of Pesos: End of Month) 
134 141 144 165 162 166 140 160 158 153 135 133 130 144 148 136 SO :.23 uke. 
866 745 TEE sane 775 804 824 819 814 806 823 829 828 826 848 869 eee cece ie 
62 59 ee es, 61 61 62 63 62 62 62 60 61 60 62 63 _ 1 ees a 
a 52 52 55 54 53 57 77 61 63 67 78 67 65 66 70 ee ae ae 
732 635 646 649 660 690 705 679 691 681 693 691 700 701 720 736 Tee eas ... bb 
137 kas 143 148 126 132 132 139 133 136 130 129 132 136 149 Ct sae ae 
(Millions of Pesos: End of Month) 

1,104 9 1,080 1,044 1,065 1,082 1,085 1,090 1,100 1,102 1,069 1,045 1,033 1,032 1,049 1,066 1,084 1,101. .... a 
666 582 589 599 624 616 623 626 630 614 592 592 597 608 626 639 ere —ae 
435 448 455 474 465 469 467 474 472 455 453 441 435 440 440 445 ee asx sseiye Sa 

20 20 21 25 24 23 24 24 25 23 22 20 22 20 22 22 ee aoe Satie 
147 161 166 173 165 172 170 171 173 178 172 171 169 178 169 165 Se oka: .... 8 
268 267 269 278 277 274 273 280 274 254 258 250 244 242 249 259 See esc ... 68¢ 
398 305 309 306 309 310 315 318 320 321 326 336 362 358 362 385 Se cas oon ae 
- 218 196 170 156 172 186 188 183 202 205 204 209 18: roe ies a dhe yaa ee 
vee 157 143 124 98 130 139 137 129 138 130 123 118 . Paaae li ong ae ang ae 
95 61 53 46 59 42 46 51 54 65 74 80 91 90 93 108 BP ca: can ee 
ue 645 665 592 684 764 669 807 759 741 799 765 686 ar aars ated sce ar «aaa 
123 107 100 102 104 96 101 102 108 108 110 108 106 114 118 111 See aac 58 

(1949 =100) 

99 98 100 102 100 102 101 101 98 96 98 97 97 97 98 99 99 98 95 80 
93 92 94 97 94 96 96 96 93 91 92 92 92 92 93 95 95 94 90 81 
110 85 96 106 107 115 118 126 120 108 102 103 99 103 107 110 111 112 108 82 
109 68 83 103 99 113 113 127 127 113 100 97 92 97 105 113 111 113 83 
iii 74 93 111 110 126 127 143 129 109 98 101 99 106 115 123 124 126 . Bh 
V0 57 66 66 75 78 84 83 79 73 72 69 62 64 65 64 65 64 85 
129 134 134 134 134 132 131 130 129 130 130 128 128 127 127 127 127 126 126 86 
9 101 100 101 101 100 96 95 95 94 94 94 94 94 95 95 95 94 . & 
9 96 96 97 98 97 98 97 97 97 97 97 97 98 97 97 98. . 88 

90 
91 
92 
93 
94 


LLL 


‘Beginning July. | * Beginning March 29. *June-December. ‘1934/38. 
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- — SEER SS — — ee, —_—_ 


1937 "1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Sept 





*: change Rates (Escudos per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE... . 22.094 23.673 27.650 24.940' 24.940 25.065 25.065 28.95" 28.95 28.95 28.95 28.95 9B 28.95 28 
FREE RATES, EscuDO NOTES ABROAD ‘Caney per Bealeton of One U. S. Dollar at Official Cross Rates: und of Year) 
2 NINN oso cose pix Sm Gee a ‘ 82.57 26.16 28.02 28.95 29.27 29.92 28.95 29.97 f§29.32 25 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF PorTUGAL: Gold....... 80 86 93 ive 433 310 236 178 192 264 286 361 277 
Related Data from Other Sources 
11 SHORT-TERM ASSETS IN THE U. S. sek a ety 48 39 a7 88 88 46 41 57 72 o1 
12 Government and Banks..... fans ee re ee asks ew ibid sata 88 82 43 47 39 
13 Business and Individuals. . . . res rans ree nes owes sees eee mes 7 9 14 25 2 
14 CREDIT TO OR FROM (—) EPU.... _ — — —_ — — 22 54 41 33 49 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Escudos) 
20 EN re Re Ags io is i 1,207 1,149 1,842 3,237 4,587 4,810 4,295 4,091 5,341 7,561 6,845 6,314 592 
21 DENIER one cee -wiees 2,874 2,810 2,082 4,083 6,896 9,493 10,362 9,061 7,882 9,491 9,991 9,541 859 
(Millions of U.S. ee ; 
22 Net SURPLUS WITH EPU AREA... os ... 53.8 22.4 60.6 -—30.7 -10.7 9 -5.2 
Assets of the Bank of Portugal (Billions of I Escudos: End of Year) : 
80 ForeIGN ASSETS ........ 1.70 1.77 2.02 18.82 18.70 16.87 12.78 12.45 18.64 15.97 16.20 nih 15.97 1 
81 Domestic Loans & INVESTMENTS 1.61 1.65 1.60 1.73 1.84 1.84 1.88 1.88 2.03 2.25 2.64 si 2.43 
32 Government........ 1.16 1.16 1.15 1.43 1.32 1.29 1.28 1.25 1.25 1.25 1.27 ne 1.26 
83 Non-Government........... .86 .49 .46 .80 .62 .65 .60 .64 .78 1.00 1.37 1.17 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic Loans & INVESTMENTS 8.97 4.22 7.10 8.95 10.66 12.81 18.06 13.41 18.97 14.70 .... 439 1 
Currency and Deposits (Billions of Escudos: End of Year) 
50 Money SupPLy...... 5.98 6.93 6.67 24.88 26.80 26.41 26.09 24.53 25.35 28.58 29.20 .... §%.29 2 
51 Currency.... Se 2.21 2.26 2.60 7.80 8.34 8.37 8.32 8.11 8.01 8.85 9.01 ri 8.66 
52 Deposit Money............ 8.77 3.68 4.17 17.08 18.46 18.04 17.76 16.42 17.33 19.74 20.19 .... 919.63 1 
53 Time Deposits: Other Banks. .. . 97 =6.98 99 1.021.000 9T—tis 84 87 8.960 «1.16, 
54 GOVERNMENT DEposits......... <0 .35 .16 2.73 2.95 1.67 AD .33 .74 1.03 1.42 anes 1.47 
Government Finance (Millions of Escudos) 
60 DEFICIT (—) OR SURPLUS — 118 8 —173 — 520 — 489 —872 —1,192 —884 —194 —477 —1,041 
61 RO ere 2,137 2,250 2,169 3,303 3,899 4,296 4,408 4,690 4,826 4,100 4,748 
62 Expenditure........... ee 2,020 2,242 2,342 3,823 4,388 6,168 5,600 6,574 5,020 5,177 5,789 
63 Escupo DEBT....... a 4,005 4,009 4,047 9,011 9,513 9,419 9,421 9,612 9,864 10,291 
64 FOREIGN CURRENCY DEBT....... 3,225 3,183 3,099 835 825 818 810 647 640 725 
Money and Capital Market (Per Cent: Average of Months) Stas 
70 GOVERNMENT Bonp YIELD. ..... 3 8.83 3.86 2.83 2.83 3.04 38.24 3.76 93.92 3.79 3.48 3.38 § %.46 
71 CORPORATE Bonp YIELD. 6.02 5.92 4.09 5.22 3.64 8.49 3.88 4.01 4.16 3.60 3.50 @ °-4 
(1948 =100: Average of Months) 
72 SHARE Prices (General)......... Ore 89 81 181 158 133 100 81 78 88 98 115 99 
Prices (1948 =100) . 
80 WHOLESALE PRICES*............ 43 42 42 98 96 101 100 Xx 104 106 113 115 116 118 
81 Home Goods........... ie i 45 44 2 103 104 100 X 105 107 109 109118 ALS 
82 Import Goods.............. Soictg 37 39 108 83 95 100 xX 98 99 121 124 111 123 
83 Cost OF LIVING®............... 54 53 49 2 101 103 100 XxX 103 102 100 100 101 @ 10! 
Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 963 ene 5 ia ee ae 95 100 85 94 100 100 
91 FISHERIES PRODUCTION......... 69 88 73 89 112 102 100 103 110 112 
(Thousands) 
92 APPLICANTS FOR EMPLOYMENT ° .. 20.1 16.6¢ 17.9 3.13 2.39 1.80 1.49 1.59 2.05 2.22 
(Billions of Escudos) 
98 GROSS NATIONAL PRODUCT...... Ae 13.9 ates Pate oe 35.1 36.3 37.8 42.7 45.8 
* Home consumed goods, mainly in Lisbon. > In Lisbon. ¢ Includes employed applicants. Beginnin 
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ee 
las TAS ARTS ————_—— 1953 -—_—_ — —— ——— — ——-—- —— —-—-——- ——1954—— 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 


(Escudos per U.S. Dollar: End of Month) 
28.95 [28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
29.07 929.32 29.36 29.25 28.95 28.99 28.95 29.07 28.94 28.76 28.94 28.94 28.94 29.06 29.38 29.36 29.07 29.08 29.08 2 
(Millions of U. S. Dollars: End of Month) 


36] 217 282 285 286 297 298 305 311 318 324 330 331 337 348 350 361 ” 10 

7 5] 47 50 57 48 . 55 55 55 58 57 63 70 67 70 73 72 72 11 

7 39 34 35 43 32 35 37 37 38 37 39 46 44 4 50 47 48 12 

95 2 13 15 14 16 19 18 19 20 20 24 24 23 23 23 25 24 13 

33 49 46 43 41 39 38 38 39 40 39 38 36 35 34 33 33 34 34 1h 

(Millions of Escudos) 
6,314 592 650 579 670 338 479 514 507 482 463 475 513 538 698 561 746 458 20 
9 541 859 755 797 995 651 698 780 755 709 649 772 772 763 694 1,228 1,069 575 j 21 
(Millions of U. S. Dollars) 
107 9-32 -4.7 -3.2 -4.6 -2.0 8 19 1.2 -—.2 -1.9 -4.9 -1.8 -2.7 -1.8 -1.0 1.7 4 1.0 22 


(Billions of Escudos: Last Wednesday of Month) 


15.97 15.99 15.92 16.20 16.16 16.20 16.41 16.58 16.71 16.83 16.91 16.93 17.14 17.18 17.22 eats was 30 
2.438 2.48 2.50 2.64 2.58 2.58 2.49 2.88 2.85 2.32 2.388 2.32 2.36 2.33 2.36 ress ae aan 
(26 1.27 Lat 1.27 1.26 £.26 tae £2e 1.98 «6214627 «| 6062S CU CUS OE Ol Lat 2 4 } aaa 
Lif 6 6(t a8 1.23 1.37 1.31 Lge 61628 «6102 OU COS COT COE CULO OL 1.09 bea ous 33 
(Billions of Escudos: End of Month) 
14.389 14.58 14.68 14.70 14.78 14.77 14.68 14.60 14.51 14.37 15.20 14.89 14.01 14.91 14.99 <r 40 
(Billions of Escudos: Approximately End of Month) 

98.29 28.71 28.79 29.20 28.97 28.88 28.91 28.85 28.78 28.99 29.16 29.53 28.99 30.12 30.20 weit 50 
8.66 8.82 8.79 9.01 8.80 8.62 8.51 8.50 8.42 8.37 8.64 8.74 8.91 8.90 8.87 ..... <a 
19.63 19.88 20.00 20.19 20.16 20.26 20.40 20.35 20.36 20.63 20.52 20.79 20.08 21.22 21.33 ak 52 
1.07 1.11 LM «61S 1.19 4.26 1.26 1.27 1.27 13.80 1.30 1.382 1.34 1.38 ae ites ns 53 
1.47 1.58 1.61 1.42 1.70 Pt 1.88 «61ST 61ST (CU16G8 «(CULT «201.7 OO 54 1.56 gihs oe seas Sa 

60 

61 

62 

63 

64 


(Per Cent: Average of Daily Quotations) 


3.38 3.46 3.41 3.39 3.38 3.36 3.89 3.39 3.41 3.41 3.40 3.41 3.38 3.39 3.37 3.36 3.35 .... 70 
3.50 3.47 3.53 3.56 3.59 8.51 38.47 3.49 3.57 3.51 $3.52 93.51 3.49 3.51 3.50 3.47 93.43. .... ; 71 
(1948=100: Average of Daily Quotations) 

115 99 101 102 108 114 114 114 113 113 112 112 113 115 116 120 120 er Bi 72 
(1948=100) 

116 118 119 118 118 120 119 119 118 116 115 115 115 115 114 111 110 110 80 
118 115 1i7 117 119 121 123 123 122 118 118 118 117 118 116 110 108 81 
111 123 123 120 118 120 113 112 112 112 111 110 110 110 110 107 107 106—i. 82 
101 101 102 102 102 102 102 102 101 98 100 99 100 102 102 101 101 102 83 

90 

91 

92 

93 
——" 


Beginning July. ? Beginning September 22. 2 1934/38. ‘ December. 
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1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 


uume VI. 














1952 19538 sept 
Exchange Rates 
OFFICIAL (Pesetas per U. S. Dollar: End of Year) 
1 PCM... : o6sic os dswae 11.22 11.22( as.e2— as.28— a8.22— 11.22— 11.22- 29. ea 
: aft... 8.68 89.10 10.06 11.22 }16:815 16.81{ 27.98: 39.402 1,00" 36.00" 5.00 ae B NZS Mas 
3 Oe eee 10.95 16-40 10.95— 10.96— 10.95— 
ri Preferential Buying......... { 8.68 9.10 10.05 10.95 J16.405 16.40; “eto: ‘zetawe “antes 21-90% 21.90 21.91] 91.90 21 
5 CONTROLLED FREE........... 10.72 11.89 12.56 — — ~ _— — 89.849 39.65 39.65 38.958 99.65 39 
det SS rere sate chy ak 23.00 86.00 87.50 45.00 61.60 63.00 48.00 43.498 49.00 49. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF SPAIN: Gold.......... 62610 110 111 111 111 85 61 61 51 51 
Related Data from U. S. Sources 
11 SHORT-TERM ASSETS IN THE U. S. Shes 6 18 x 82 16 13 14 16 21 17 19 36 20 
12 Government and Banks..... rina eat at hhh fea Asis ake ie 14 9 10 26 12 
13 Business and Individuals... . seh — eat Fates Fan er cae oe 8 8 9 ll 9 
Trade and the Balance of Payments 7 7 
VALUB OF TRADBD (Millions of U. S.Dollars) 
20 ra ek as ka vhs Me 7811 288 266 806 862 880 889 462 404 26 
21 ReINE, WEE... 6 os cs ese ose 1121! 282 802 896 468 464 890 384 518 44 
VOLUMB OF TRADB (1948 =100) 
22 Exports (1948 Weights)..... sais sha te eae tania 76 84 100 102 135 152 136 88 
23 Imports (1948 Weights)... .. : —— a ar 88 92 100 105 108 101 115 119 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
80 FOREIGN ASSETS ............... fees aes oy i iz 12 2 9 az 6 6 6 
31 Domestic Loans & INVESTMENTS. 20.6 24.2 a. 26.6 28.4 33.6 36.6 41.4 31.0 3 
32 Se igh Sac oie # 16.4 aN. 16.7 16.6 18.2 16.8 18.6 16.3 16.3 1 
33 Non-Government........... oes ieee tna 4.2 6.5 10.4 10.0 10.2 16.8 18.0 25.1 20.7 2 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic LOANS & INVESTMENTS. 27.2 34.6 45.2 48.6 62.9 65.3 76.8 91.7 85. 
NS ns ecg waka 0s vases 6.2 6.4 7.0 8.2 9.6 9.4 12. 12.7 11.8 
Currency and Deposits (Billions of Pesetas: End of Year) 
50 Money Supp.y (Net).......... eee pate 34.2 42.7 48.5 48.2 51.5 60.5 68.7 78.2 72.6 =. 
§1 Currency (Gross)........... 9.218 9.4 19.0 22.8 26.0 26.6 27.6 $1.7 36.2 38.5 36.6 3 
52 Deposit Money (Gross)..... aa 20.5 26.0 29.5 29.9 33.4 38.1 44.6 52.4 47.7. 
53 Time Deposits: Other Banks.... 8.7 10.4 12.9 16.2 17.3 20.5 24.2 28.8 <a | 
54 BANK CLEARINGS............... 11.3 13.8 17.5 17.8 18.56 23.1 29.4 36.1 41.88 32.5 4 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICEs (General)......... 86 106 143 100 83 80 88 88 89 
Prices (1948 = 100) 
80 WHOLESALE PRIcEs (All Goods). . 25 28 32 66 80 93 100 107 126 162 164 175 165 
81 Home Goods............... 24 27 30 66 79 92 100 103 117 148 159 165 160 
82 Export | RRS eee a ae 28 30 35 66 101 110 100 120 156 179 180 210 182 
83 ee a ekg 24 27 37 75 126 126 100 120 139 163 144 pas 139 
84 Import Goods.............. 24 26 29 67 81 92 100 104 119 170 189 202 195 
UNIT VALUE OF TRADE (In Dollars) (In Terms of U. S. Dollars: 1948 =100) 
85 Exports (Current Weights). . i 97 101 100 : 80 84 85 98 
86 Imports (Current Weights). . 73 92 100 92 78 82 97 94 
(1948 =100) 
87 CosT oF LIVING................ 2214 3415 61 80 94 100 105 117 128 125 127 125 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ Patni recent Saat 98 100 95 109 116 182 126 
91 AGRICULTURAL PRODUCTION..... eT 94 76 121 110 100 die Sad ace ee 
92 aaa 11216 i fen ok 98 100 93 100 97 114 
(Thousands) 
93 APPLICANTS FOR EMPLOYMENT... 148 178 139 117 160 166 144 107 107 100 
(Billions of Pesetas) 
94 NATIONAL INCOME............ 27.1 65.5 93.9 107.5 114.0 119.0 151.8 283.9 250.3 
1 Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 2 Beginning October 7. Biuary 2( 
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3 Beginning October 18. 


4 Beginning October 16. 


5 Beginning August 25. 





6 Beginning October 7. From Apel 30. 


uly 19% 
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—————1952-——_—_——  ———— 953—— — ————— —_————  -————  --—1954— 
19538 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Pesetas per U. S. Dollar: End of Month) 
11.22 yy 22— 11.22— 11,22— 11.22— 11.22— 11.2 11.22— 11.22— 11.88— 12.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22-— 11.22-— fl 
25.00 95.00 25.00 25.00 26.00 _ 26.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 {3 
21.98 91.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 {* 
38.958 99.65 39.65 39.65 39.65 39.40 39.40 39.40 39.40 39.40 39.40 39.40 39.40 38.95 38.95 38.95 38.95 38.95 38.95 5 
43.408 49.00 49.25 49.00 48.00 44.00 44.50 48.15 48.75 44.50 48.50 43.50 43.50 43.30 43.00 43.25 43.40 43.50 43.60 6 
. (Millions of U. S. Dollars: End of Month) 
51 51 51 51 51 51 52 53 53 °—Ss«éS4 54 54 54 54 54 54 10 
36 20 24 21 19 20 19 18 18 23 19 20 22 23 33 36 36 34 11 
26 12 16 12 10 11 10 9 9 13 10 10 12 13 23 25 26 23 12 
1] a 9 9 9 9 9 9 9 9 10 10 10 10 10 11 11 11 13 
(Millions of U. S. Dollars) 
26 32 33 47 3712 45 49 48 50 36 32 28 29 30 20 
44 51 50 52 5012 51 48 36 46 47 51 45 54 49 21 
(1948 = 100) 
88 133 142 234 149 177 183 180 144 119 118 118 22 
119 135 134 141 121 125 103 106 126 114 130 147 23 
(Billions of Pesetas: End of Month) 
6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 30 
37.0 38.2 39.8 41.4 40.8 39.1 38.7 388.2 387.9 37.38 40.2 39.1 39.5 39.5 39.4 40.8 $1 
16.3 16.6 16.9 16.3 15.6 15.8 16.2 16.0 16.6 16.5 16.4 16.0 15.8 15.5 15.7 14.6 $2 
20.7 21.6 28.8 265.1 24.7 28.8 22.6 22.2 21.2 20.8 28.8 28.1 283.7 24.0 23.7 26.2 ss 
(Billions of Pesetas: End of Month) 
86. .F 93.8 ere 93.6 aa who 96.9 40 
11.8 12.7 ae 18.2 13.6 41 
(Billions of Pesetas: End of Month) 
ieee cc. oo ae a oe cede Ce area vece EE saa pi a 50 
86.6 37.5 86.8 38.5 87.1 37.0 387.8 36.7 986.4 986.2 9387.0 937.1 937.5 937.6 37.1 38.8 §1 
se. -awaa sae 52.4 wanes soem 50.9 ene ela 51.1 aeons aii 52.6 ate are Sura ae 52 
che emt jcetese 28.8 ae sahace 31.3 ee anes $2.3 para me 33.2 eer cca alee 53 
41.89 32.5 40.5 386.5 38.5 39.3 36.4 38.9 34.4 36.2 34.9 38.0 31.5 34.0 39.8 36.9 41.8 54 
(1948 =100: Average of Daily Quotations) 
89 89 88 86 86 87 86 84 85 84 82 84 85 88 89 70 
(1948 = 100) 
175 165 167 168 169 170 171 174 174 174 176 176 177 178 179 177 176 80 
165 160 163 160 160 162 162 162 164 165 168 166 165 167 167 165 165 81 
210 182 184 138 146 169 194 212 231 268 347 182 177 178 185 186 193 82 
er 139 146 111 90 118 111 125 97 90 118 111 83 76 83 90 aia 83 
202 195 196 202 203 201 200 200 200 200 202 203 204 206 206 205 203 84 
(In Terms of U. S. Dollars: 1948 =100) 
98 80 77 66 73 75 76 74 90 84 80 76 85 
94 96 96 94 102 91 102 87 88 92 85 74 86 
7 (1948 = 100) 
127 125 125 125 126 126 127 128 128 128 128 127 127 127 127 127 127 87 
(1948 = 100) 
126 128 149 139 151 133 128 165 144 141 134 133 133 139 90 
‘ona rr ae 91 
oe ae 92 
(Thousands) 
107 100 107 106 106 109 110 110 107 97 92 94 104 109 116 119 119 93 
94 
—_— 
ber 7. tuary 20-October 6: 10.95-25.00. 7 Beginning August. 8 Beginning November 1. 9 Free rate established August 1. 
From PP Apri] 30. 11 April—December. 12 Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 13 April. Page 151 


‘luly 1936. 


15 July /December. 


16 1931/35. 








Sweden 


INTERNATIONAL FINANCIAL Statigry 





Exchange Rates 

ft a ee 
FREE RATES, KRONA NOTES ABROAD 

2 Switzerland . aah ie 

Gold and Foreign Assets 

10 BANK OF SWEDEN......... 


11 ek, 
12 Foreign Exchange.......... 
18 Foreign Investments........ 
SR GDR SEAMED g5c sc ks ss 500 
14a Foreign Exchange.......... 
146 Foreign Investments........ 
Se ees niks wk ibe soos « 


Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U.S 
17 Government and Banks..... 
18 Business and Individuals... . 


19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 eee : 

21 SRRNUN ARs. 6 ons esssccne 
VOLUME OF{TRADBE 

22 Exports (Current Walenta) . 

23 Wood pulp.. 

24 __ AE ERR apres ste 

25 NT eg Soar Sn’ 

26 ee title a 

27 Imports (Current Weights) . . 


24 NET SURPLUS WITH EPU AREA... 
Assets of the Bank of Sweden 

SO FOREIGN ASSETS ............ 

$1 Domestic LOANS & INVESTMENTS 
$2 NUNN oo sn onc ow Kein 
33 Non-Government........... 
Assets of Other Banks 

40 FOREIGN ASSETS. 


41 Domestic LOANS & INVE ESTMENTS 
42 Government............... 
43 Business and Individuals. .. . 
ce ee Lis ain Perk uk ore kis 
Currency and Deposits 
ee, 
51 Currency... 

52 Deposit Money. aaa 
538 Bank of Sweden........ 
54 Other Banks........... 
55 Postal Checking System. 


56 Time Deposits: Other Banks... 
57 Gov’t. Deposits: Bank of Sweden 
58 BANK CLEARINGS *........ 


Government Finance 
60 DEFICIT (—) OR SURPLUS..... 


61 SPS err 

62 Expenditure........ 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor... . 

64 Use of Cash Balances....... 


65 Krona DesT®................. 
65a Held by: National Bank.... 


656 Commercial Banks. 
65c Savings Banks..... 
65d Postal Accounts... . 
65e Insurance Companies 
65f Foreign Official... . 
659 Business & Individuals 
65h Intragov’t Accounts 


* Monthly totals and 12-month averages. 
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1937 


3.885 





1938 1939 1945 1946 1947 1948 1949 1950 
(Kronor per U.S. Dollar: End of Year) 


4.185 


520 
821 
191 

8 


89 
67 
22 


609 


1,844 
2,087 


111 
118 
128 
110 
69 
94 


— me DS 
o 
P= 


— 
q 
~~] 


2,430 


4.200! 
(Kronor per of ~~ U. S. Dollar at Official Cross Rates: 


887 
808 
71 
8 


89 
69 
20 


476 


142 


1,890 
2,507 


139 
139 
119 

88 


1.62 


.69 


24 
46 


.87 


5.04 
16 
4.87 


26 


48 
-43 
05 


771 
28 
2.63 

27 
8.15 


toe co 


—_ 


—87 
1,558 
1,645 


204 
—117 


2,634 


4.200 


713 
482 
da 
187 
42 
88 
8 


754 


210 


1,759 
1,087 


93 
103 
36 


— 
or 
ce 


.83 
4.44 


(Millions of Kronor: 


—1,365 
3,344 
4,709 


1,179 
186 


10 ,953 


3.600? 8.600 8.600 56.180° 
4.85 5.99 5.26 6.39 


5.180 
6.40 


(Millions of U. S. Dollars: End of Year) 


610 272 233 269 
$81 105 81 70 
89 41 84 65 
140 126 68 184 
67 61 67 51 
53 61 52 47 
4 11 5 4 
667 834 290 82 
173 69 49 90 
(Millions of Kronor) 

2,648 $8,241 98,979 4,260 
8,399 6,226 4,951 4,841 
(1948 =100) 
ste 91 100 116 

107 107 100 113 
81 78 100 137 
46 74 100 111 
76 89 100 104 
111 100 87 
Ce * U.%. re 

(Billions of eit End of ae 
2.19 -98 .84 1.40 
2.04 8.11 8.72 8.61 
1.82 2.98 8.60 8.31 
.28 .19 oe .20 

(Billions of Kronor: End of Year) 
ool ome .20 .26 
8.23 8.47 8.55 9.23 
.99 .63 12 1.27 
7.24 7.94 7.83 7.96 
.23 .36 61 .60 
(Billions of Kronor: End of Year) 
6.99 7.27 7.67 7.94 
2.91 2.93 8.17 8.34 
4.07 4.34 4.60 4.60 
.08 .07 .10 .08 
3.05 3.23 3.32 3.33 
.94 1.04 1.08 1.18 
4.0. 4.27 4.32 5.06 
71 .63 .68 47 
6.03 6.90 6.98 7.88 


97  —326 41 —256 
3,797 3,606 4,433 4,970 
3,700 3,932 4,397 5,226 


242 43 67 436 
—339 283 -108 -—180 


289 
90 
102 
97 
68 
63 
1 


852 


116 
108 
7 


5,708 
6,117 


144 


147 
112 
127 
108 


—29 


— 
onro 
— 
—_ 


orc Oo 
@ 
@ 


9.11 


Year Ending June $0) 


—499 
4,839 
5,338 


332¢ 
167 


11,195 11,420 11,487 11,861 eo 


> End of fiscal year and month. 


’ 


1,386 

600 
1,540 
1,364 

106 
3,499 
1,185 





0LUME \ 





1951 1952 
5.180 5.180 
End of Year) 
6.29 5.76 
484 446 
162 184 
243 195 
89 66 
74 76 
73 74 
1 2 
558 522 
72 91 
66 84 
6 7 
84 128 
9,226 8,135 
9,192 8,953 
150 134 
120 97 
168 159 
130 136 
136 98 
128 118 
193 32 
2.60 2.31 
3.14 3.63 
2.83 3.25 
.81 .38 
.88 .40 
11.84 11.38 
1.85 1.72 
9.99 9.66 
.68 75 
10.07 10.43 
4.14 4.62 
5.93 5.81 
-06 .02 
4.10 4.15 
have 1.64 
6.41 6.21 
.53 45 
12.43 14.02 
—78 319 
6,066 ,007 
6,144 7,688 
348 —91 
—270  —228 
12,421 12,330 
3,041 2,176 
1,284 1,594 
537 577 
1,444 1,387 
1,475 1,411 
106 106 
3,342 4,040 
Lae 6h 038 


1953 


5.180 


5.64 


007 
219 
206 


109 
106 


616 


11 
110 


133 


2.62 
3.21 


2.19 
Al 


56 
13.19 
3.34 
9.84 


38 
10.89 
6.00 


4.18 
1.83 


7.68 


13. 3 


“Sept 


5.180 


5.99 


456 
202 
204 

50 


67 
66 
1 
523 
78 
7 
8 
138 


698 


12,310 1 




















Sweden 


STATISnaMN’oLUME VII, NUMBER 4, APRIL 1954 
- aie -1952— —— ——_-—-—— 1953———— —_———— ——1954——_ 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Kronor per U.S. Dollar: End of Month) 
5.19) 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.18 5.18 12 
(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
5.66 5.99 5.91 5.83 5.76 5.84 5.71 5.64 5.64 5.60 5.60 5.60 5.95 5.87 5.88 5.74 5.64 5.538 5.46 2 
(Millions of U. S. Dollar: End of Month) 

507 456 443 442 446 449 450 434 417 424 435 451 461 469 485 493 507 510 492 10 

219 202 190 185 184 195 194 194 194 194 194 203 204 206 219 219 219 218 218 11 

206 204 196 209 195 187. 188 175 148 159 171 172 184 193 192 199 206 203 182 12 

8) 50 57 48 66 67 67 64 75 71 71 76 72 70 73 75 82 89 92 13 

109 67 68 69 76 72 70 83 74 72 74 80 90 94 94 104 109 113 14 

106 66 67 68 74 71 69 83 74 71 73 79 83 90 91 101 106 110 14a 

3 1 1 1 2 1 1 1 1 1 1 1 7 4 3 3 3 3 146 

616 523 511 511 522 520 520 518 491 496 509 531 551 563 579 596 616 623 15 

117 78 83 85 91 87 93 89 89 88 87 88 94 103 96 105 117 125 16 

110 70 75 77 84 79 86 83 81 82 79 81 87 96 88 99 110 118 17 

1 8 8 8 7 7 7 7 t 7 7 " 7 7 8 7 7 [— ae 

133 138 134 129 128 133 136 132 126 121 119 121 123 126 127 131 133 137 136 19 

(Millions of Kronor) 
7,645 593 707 652 746 581 461 555 594 582 697 660 625 707 740 737 709 585 20 
8,174 698 702 708 754 697 596 669 688 678 681 651 585 668 731 742 778 709 21 
(1948=100) 

142 a ——> 156<——- ——> 118<——_ -> 138 <—_ —— 149<—_- ———> 1644<_—__ 22 

129 88 109 141 174 149 44 67 121 138 138 132 133 145 148 165 169 23 

190 202 192 205 192 140 83 105 132 220 274 271 233 219 209 213 185 24 

126 148 143 136 110 93 88 103 120 146 155 174 155 143 127 110 103 25 

123 87 106 115 132 102 94 137 131 112 123 105 115 128 145 145 143 26 

117 ——> 121<—- —-> 111<——- | §- ——»>- 117+ —> 112<—_-  ——> 133<——_ 27 

(Millions of U. S. Dollars) 
7 -8 —10 —2 11 6 —8 —12 —10 —3 4 4 6 1 8 5 7 —2 —22 2 
(Billions of Kronor: End of Month) 
2.62 2.86 2.29 2.29 2.31 2.32 2.33 2.26 2.16 2.19 2.25 2.33 2.38 2.43 2.51 2.55 2.62 2.64 2.55 30 
3.21 2.85 2.98 2.98 3.63 8.08 3.08 2.79 2.97 2.76 2.86 2.80 2.81 2.80 2.74 2.72 3.21 2.64 2.81 $1 
2.1998 2.48 2.56 2.56 3.25 2.67 2.67 2.41 2.61 2.84 2.48 2.388 2.388 2.389 2.36 2.33 2.79 2.29 2.35 38 
Al an of .ot .38 .36 .36 38 .36 42 43 Al 42 Al 38 38 Al mf) .46 33 
(Billions of Kronor:_ End of Month) 

.56 .35 .35 .36 -40 37 .36 -43 .39 37 .38 -42 47 .49 .49 .54 .56 -58 40 
13.19 @ 11.59 11.75 11.82 11.388 11.80 12.86 12.00 11.97 11.94 12.04 12.87 12.70 12.89 18.18 183.23 18.19 13.41 41 
8.34 1.064 62.01 2.06 1.72 2.07 2.75 2.28 2.21 2.16 2.39 2.76 83.12 3.16 3.50 383.54 3.84 3.66 42 
9.840 9.76 9.75 9.76 9.66 9.738 9.61 9.83 9.76 9.78 9.65 9.61 9.58 9.73 9.68 9.69 9.84 9.75 43 

38 .26 387 .29 75 .34 42 ool 19 .34 31 43 .39 20 one .26 .38 .29 bh 

(Billions of Kronor: End of Month) 
10.89 9.46 9.92 9.75 10.43 9.90 10.05 9.80 10.22 9.90 10.07 9.65 9.99 9.94 10.84 10.17 10.89 10.42 50 
4.899% 4.22 4.388 4.38 4.62 4.42 4.44 4.37 4.46 4.30 4.38 4.14 4.40 4.43 4.59 4.59 4.89 4.68 §1 
6.00 5.24 5.54 5.37 5.81 5.47 5.61 5.48 5.76 5.60 5.69 5.52 5.59 5.51 5.75 65.58 6.00 5.74 52 

- .02 .02 .02 .02 .03 .03 .02 .03 -03 01 .01 .02 -01 — as — .... & 
4.16 3.80 3.99 3.83 4.15 3.938 4.01 3.92 3.96 3.92 4.04 3.94 4.09 3.92 4.10 3.96 4.16 3.95 .... 5 
1.83 142 1.58 1.51 1.64 1 |OUR COS COLT COG COCO COC COE CaCO CUCU CULL eS 
7.686 6.14 6.19 6.388 6.21 6.87 6.84 6.64 6.50 6.66 6.64 7.14 7.388 7.53 7.69 7.85 .7.68 8.14 .... & 

36 .50 .29 .85 .45 .52 87 .34 .30 .13 aT i .23 41 .19 .20 36 .18 .36 57 
13.03 14.26 13.90 13.99 13.65 13.80 11.30 13.17 12.08 15.46 11.27 14.27 10.34 13.48 12.42 18.85 14.94 14.51 58 

(Millions of Kronor) 

7 oes aay 60 

61 
62 
63 
ek cae wake noes bee ce ane een ne aia ala. GORE keds A0as aah” ‘cemaieie bens 64 
12,310 12,621 12,570 +8 12,293 13,326 12,3821 12,601 12,320 12,5382 12,884 13,118 13,076 13,576 13,408 13,852 13,704 65 
ae ee er ,635 ee pas sacs eee tel Senet ee aaa phe aaa wales aa Saas 65a 
1,714 656 
587 65e¢ 
1,418 65d 
1,437 65e 
106 65f 

4,067 65 

746 65 


(Continued on following pages) 





Petinning September. * Beginning July 14. * Beginning September 20. ‘Includes net foreign borrowing of 106 million 
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Sweden 


INTERNATIONAL FINANCIAL 
STATIstiq oLUME 





1937 1938 1939 1945 


70 GOVERNMENT BOND YIELD 2.34 2.90 3.04 
71 CORPORATE BOND YIELD*....... ; 2.91 3.43 xX 3.06 


Money and Capital Market 


SHARE PRICES “ 
‘ 
57 
60 
ND aha soa 76 
Prices and Wages 


80 WHOLESALE PRICEs » 54 
81 G 41 
82 Import Goods 44 


UNIT VALUE OF TRADE 
83 Exports (1948 Weights) poi oe 
8&4 Sawn Timber 35 
85 25 


86 Imports (1948 Weights) 

87 FREIGHT RATES 

88 Cost oF LIVING 64 67 
89 WacEs (Hourly Earnings)....... 49 ‘ 55 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION 67 73 
91 AGRICULTURAL PRODUCTION (FAO) 1025 ek its ses 
92 EMPLOYMENT (Industrial) 80 81 84 


9$ UNEMPLOYMENT (Industrial) 10.8 10.9 9.2 


Switzerland 


1946 1947 1948 1949 1950 1951 1952 1953 


(Per Cent: Average of Months) 
8.01 8.02 8.08 8.02 8.11 3.23 3.27 
3.03 8.14 3.33 8.02 8.14 3.38 : 3.44 
(1948=100: Average of Months) rs 
113 100 100 
108 100 96 
112 100 99 
116 100 99 
(1948 = 100) 
93 100 101 
89 100 89 
95 100 100 


90 100 93 
95 100 98 
87 100 83 


95 100 101 
118 100° 89 
96 100 102 
92 100 104 
(1948 =100) 
91 94 100 104 
106 100 108 


98 8699S s100—«é*8'D 
(Per Cent of Union Membership) 
3.2 2.8 2.8 Bee 


1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
1 OFFICIAL RATE 

FREE BANKNOTE RATES 
2a U. S. Dollar 
2b Austrian Schilling 
2c Belgian Fr: 
2d French Franc 
2e 
2f 
2 Netherlands Guilder 

Norwegian Krone 

2% Portuguese Escudo 
2 Swedish Krona 
2 Pound Sterling 
vam Gop RATES 


4.324 4.438 4.459 


Sa 
Sb 


4.290 
(Francs per Equivalent of On 


(Francs per U. S. Dollar: End of Year) 
4.315 


4.315 4.315 4.300 4.288 4.369 
e U.S. Dollar at Official Cross Rates: End of Year) 
3.45 4.13 3.99 
2.82 8.69 3.29 
1.61 et Y 


Awa MnMNoo-~ 10 
POO PPO PP 
— CO Op CO PO 

G0 Gh tS a CR OD 


- Orta > 
ww cor, & COCO CO 


onthe 


oe CoOhOh FOOh > 
SeVvVe>s DS OO GS Co DD 
_ 
are en 65 OTN 


ao 
an 


rd 
ow 


_ = ove 


SSS 


* Mid-month quotations. >’ Home-consumed goods. 
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——_ 19852 - Cia eee eee 1954—— 


1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Per Cent: Average of Daily Quotations) 


8.27 339 63.80 3.30 3.30 3.29 3.29 8.29 3.29 3.29 3.30 3.29 3.27 3.27 3.26 3.24 3.21 3.21 3.20 70 


3.44 3.65 3.63 3.59 3.54 8.56 3.48 3.48 3.47 3.45 3.54 3.50 3.42 3.34 3.38 3.36- 3.338 3.32 3.28 71 
. (1948=100: End of Month Quotations) 





| $i, 144 143 140 136 143 144 138 136 140 141 144 147 152 150 153 Pee hears ace ae 
| a 158 157 154 147 158 159 151 149 155 158 160 167 180 179 184 ae scape a 
aa. 148 146 144 187 144 144 «9140 «6185 «= 140,144 sd47—s—sid2KDs—id2SG_(CSCi‘«édCKSDSCisdH—iw“a‘“a“}Skke OTH 
134 132 130 126 131 133 125 122 125 126 127 128 131 130 131 ea he ae ee 
(1948 =100) 
139 148 147 143 143 142 141 141 140 140 140 139 138 138 138 139 138 138 138 80 
133 BF 133 #1838 «69184 184 135 185 184 188 182 131 181 £180 132 «182 «6188 «6185 185 184 8 
135 142 141 141 140 138 138 137 135 134 134 133 133 133 133 133 136 138 139 82 
3 | =~ > 185<—— ——> 188<——— _- ——-» 187<——_ ——> 1385<——- ——> 184<———....._......_ 88 
tes 148 144 148 146 ——_—_—__ > 154 161 159 158 157 or 
i 107 109 106 102 104 102 100 99 99 99 101 100 > eeu 101 | eee Sauna 
140 al — > 146<—— ——> 144<———_- _ ——» 141<——- _ ——>  138<——- _ ——>>  136<__.... vey ae 
ak 127 129 132 143 143 136 135 135 136 134 132 132 134 138 137 136 132 134 87 
130 ee ee aac 131 peewee WR ic el OER ge el GM On ee 
ws lS 150<——— —> _- 11<———-  ——> _ 153<————- _ ——— 153<+———_- _ ———>> 153<+———_ rine cea 
(1948 = 100) 
110 13 116 116 #8 116 111 #118 «611606119115 ss“ 60 109 115 122 121 121 «#4116 ~—(.... 90 
96 98 98 98 97 96 96 96 96 Oe eau 95 95 96 96 97 ere waa 
(Per Cent of Union Membership) 
1.3 1.5 2.4 5.6 4.3 4.2 8.2 2.3 1.8 Ret 1.5 1.5 iigiens 3 olen 4.8 ene vie. Ce 
Switzerland 
4953 995 2 S$ 1953 —_—__—____—_  —1954— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
4.288 (Francs per U.S. Dollar: End of Month) 
, 4.284 4.286 4.285 4.285 4.290 4.285 4.288 4.284 4.285 4.284 4.284 4.284 4.286 4.290 4.301 4.288 4.288 4.288 1 
4.28 (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.29 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.30 4.28 4.28 4.28 2a 
4.23 8.95 3.99 4.19 4.87 4.19 4.29 4.34 4.88 4.82 4.28 4.30 4.29 4.26 4.26 4.25 4.29 4.26 4.25 2b 
3.94 4.14 4.18 4.22 4.20 4.20 4.18 4.10 4.16 4.15 4.14 4.12 4.16 4.22 4.21 4.23 4.28 4.23 4.24 2e 
4.23 3.69 3.81 3.68 3.60 3.64 3.72 3.81 3.55 8.68 3.65 3.82 3.74 3.81 3.85 3.88 3.94 3.99 4.06 2d 
4.26 8.86 3.81 3.84 3.82 8.74 $3.87 3.92 3.92 4.05 4.15 4.15 4.03 4.08 4.13 4.23 4.23 4.20 4.21 8e 
4. 4.18 4.19 4.20 4.22 4.19 4.20 4.25 4.25 4.22 4.22 4.27 4.27 4.26 4.25 4.26 4.26 4.17 4.20 ef 
3 86 4.15 4.17 4.19 4.16 4.19 4.14 4.09 4.16 4.18 4.15 4.12 4.18 4.20 4.21 4.24 4.24 4.25 4.21 8 
4.24 8.48 3.48 3.82 3.93 8.96 4.02 4.07 4.04 4.04 4.02 4.00 3.79 3.79 3.75 3.82 3.86 3.88 3.82 2 
3.93 4.20 4.20 4.21 4.26 4.26 4.26 4.24 4.26 4.28 4.26 4.26 4.26 4.24 4.20 4.21 4.24 4.24 4.24 2t 
4.01 8.70 3.75 3.80 3.84 3.80 3.88 3.98 3.938 3.99 3.96 3.96 3.72 3.78 3.78 3.88 3.98 4.01 4.06 2) 
' 8.85 3.83 3.90 3.91 3.97 4.12 4.03 4.09 4.06 4.09 4.13 4.04 4.02 3.99 4.02 4.01 4.05 4.05 2k 
‘= 4.55 4.57 4.49 4.57 4.59 4.56 4.538 4.50 4.48 4.45 4.43 4.44 4.42 4.37 4.30 4.382 4.30 4.28 Sa 
: 6.07 5.71 5.58 5.65 5.68 5.52 5.46 5.40 5.28 5.28 5.22 5.10 5.10 4.92 4.61 4.73 4.73 4.73 $b 
(Continued on following pages) 
OE 


August. * December. * November. * May/December. * 1934/38. *Spread between official and free rates 
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Switzerland 


INTERNATIONAL FINANCIAL STAtisnigff yoLUM 
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—_— 


Gold and Foreign Assets 
10 NATIONAL BANK 

11 Gold 

12 Foreign Exchange 
18 TreEaAsURY: Gold 
1 ae 


Related Data from Other Sources 


15 SHORT-TERM ASSETS IN THE U. S. 


16 Government and Banks. . 


17 Business and Individuals. . . 
18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 


VALUE OF TRADBP 
20 Exports ; 
21 Imports, c. i. f 


22 Trade Balance...... 
23 NET SURPLUS WITH EPU AREA.. 


VOLUME OF TRADE 
24 Exports (1938 Weights) 
25 Imports (1938 Weights) 
Assets of the National Bank 
$0 FOREIGN]ASSETS .......... 


(Millions of U. S. Dollars: End of Year) 


630 1,142 
649 1,104 
81 38 
_ 238 
630 1,380 


376 304 


1,181 
1,144 
87 


286 
1,467 


373 


2,676 
3,423 
—TAT 


81 
71 


(Millions of Francs: 


6,108 6,859 


1,238 
1,215 
24 
141 
1,879 


8,268 
4,820 
—1,552 


1,400 
1,345 
55 
42 


1,442 


1,602 
1,442 
61 
62 


1,565 


539 XxX 617 


(Millions of Francs) 


3,435 
4,999 
—1,564 


(1948 =100) 


92 
100 


100 
100 


6,058 


3,457 
3,791 
—334 
403 


100 
81 


End of Year) 


6,600 


1,441 
1,381 
60 
89 


1,630 


553 
423 
130 


3,911 
4,636 
— 625 
—311 


113 
101 


6 ,232 
827 


1,440 
1,387 
53 
64 


1,504 


521 
402 
120 


89 


4,690 
5,911 
—1,221 


672 


136 
119 


6,231 
351 


1939 '! 1945 1946 1947 1948 1949 1950 1951 1952 


1,472 
1,358 
114 
64 


1,536 


642 
509 
133 


112 


4,748 
5,193 
—445 


190 


135 
104 


6,367 


1953 


1,528 
1,406 
122 

82 

1, 580 


674 
556 
118 
18] 


5,163 
5,054 
109 
558 
151 
109 


6 , 608 


Sep 


1,43" 


$1 DoMESTIC LOANS & INVESTMENTS § 2 2 2 801 464 264 155 350 293 


Assets of Other Banks (Millions of Francs: End of Year) 


40 Domestic LOANS & INVESTMENTS 23 4,955 6,161 6,488 6,691 6,066 6,524 6,820 7,073 
41 Official Entities............ 106 162 160 169 126 133 165 271 
42 Non-Government... 2,8: 4,849 4,999 5,828 6,421 6,939 6,391 6,655 6,802 


48 CASH isi 7 ,055 $51 464 678 906 799 873 918 1,047 


Currency and Deposits 

50 MONEY SuppPLy (Net) 

51 Currency (Gross) 

52 Deposit Money (Gross) 
53 National Bank 

54 Other Banks 


55 Postal Checking Sy stem. 


56 Timp Deposits: Other Banks 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue. Pacts 
62 Expenditures . 


63 PURCHASE (—) OF For. ASSE TS 


FINANCING 
64 Net Borrowing: Francs 
65 Use of Cash Balances... 


66 FRANC DEBT... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. 
71 CALL MoNEY RATE 


SHARE PRICES 
72 Industrial 


78 Metals and Machinery. . 


74 Chemicals 


Prices and Wages 

80 WHOLESALE PRICEs * 
81 Home-Ty 

82 Import-Type Goods 


UNIT VALUE OF TRADE 


83 Exports (1929/38 Weights). . 
84 Imports (1928/38 Weights). . 


85 Cost or LIVING 


86 WacEs (Hourly Rates).......... 


(Per Cent: 


3.29 
1.00 


83 
82 
87 


95 
89 
102 


X 101 
X 105 


93 
80 


(Millions of Francs: 


End of Year) 


9,189 
4,407 
5,133 
1,164 
2,879 
1,090 
1,220 


9,580 
4,703 
5,341 
1,172 
3,125 
1,044 
1,368 


9,818 
4,928 
5,569 
1,243 
3,294 
1,033 
1,812 


(Millions of Francs) 


400 
3,207 
2,807 
—375 


190 
—215 
8,766 


3.10 
1.00 


94 
128 


92 
91 
94 


100 
93 


93 
89 


251 
2,567 
2,316 

429 


—741 
61 
8,025 
Average 
3.17 
1.4% 


96 
137 


61 
2,442 
2,381 
—24 
~171 
134 
7,854 


of Daily Quotations) 


8.42 
1.50 


100 
100 


(1948 =100) 


96 
97 
95 


104 
98 


97 
96 


100 
100 
100 


100 
100 


100 
100 


10 ,568 


4,899 
6,575 
1,731 
3,753 
1,090 


1,122 


40 
2,001 
1,961 

160 


—90 
—110 


7,764 


2.94 
1.12 


97 
82 


95 
97 
93 


97 
90 


99 
101 


11,008 
5,004 
6,803 


1,773 
3,905 
1,125 


1,283 


263 
2,251 
1,988 

84 


14 
—361 
7,999 


2.67 
.96 


(1948 =100: Average of Daily Quotations) 
98 105 100 91 


101 
86 


94 
96 
91 


93 
81 


98 
101 


11,219 
5,278 
6,815 
1,529 
4,073 
1,212 
1,370 


—50 
2,084 
2,134 
—282 


29 
302 
7,806 


11,396 
5,473 
6,841 
1,454 
4,139 
1,248 


1,688 


—13 
2,399 
2,412 

50 


—79 
42 


11,686 
5,579 
7,154 
1,541 
4,280 
1,334 
1,863 


Production, Employment, and Income (1948 = 100) 
90 AGRICULTURAL'PRODUCTION (FAO) vile tis ae 110 100 110 107 


91 EMPLOYMENT (Manufacturing)... 73 81 90 98 100 94 92 
-™ Cent of Insured we 
92 UNEMPLOYMENT (All Types) . ‘ 6.5 1.6 1.0 8 6 1.6 1.8 
(Billions of Francs) 


98 NATIONAL INCOME... - e ; 8.83 16.84 17.65 


13.47 15.03 17.36 


sneered eater rarer 
* Home-consumed goods. 
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_—_——-——— 1952 —_—_—_——_——_-_ ———- a a 1953—-_—__—_—___ ————_ — ——1954—— 
Nov Dec Jan Feb Mar Apr May June July Aug Dec Jan Feb 


(Millions of U. S. Dollars: End of Month) 
1,451 1,472 1,474 1,472 1,474 1,494 1,500 1,511 1,522 1,524 ,525 1,528 1,528 1,582 
1,343 1,358 1,365 1,364 1,366 1,365 1,380 1,388 1,398 1,399 ; ; 1,406 1,406 1,413 
108 114 109 108 109 129 120 122 124 125 122 122 119 
64 64 52 52 52 52 52 52 52 52 ‘ 5% 5t 52 52 52 


1,515 1,536 1,526 1,524 1,527 1,546 1,552 1,563 1,574 1,576 f 1,580 1,580 1,584 


628 642 611 609 633 658 624 650 660 664 674 670 
487 509 477 477 498 526 496 516 530 533 543 53: 556 556 
140 133 133 131 134 132 128 134 130 131 118 115 


123 112 118 120 125 137 141 148 154 158 181 182 


(Millions of Francs) 
433 466 368 391 467 404 395 435 448 367 479 
421 429 380 362 424 413 401 445 446 363 424 486 
47 12 37 —12 29 43 —9 -6 -10 2 4 39 7 f —7 


13 —-99 51 21 42 100 38 64 49 31 105 44 37 10 
(1948 =100) 
164 157 158 133 136 160 142 138 156 162 132 163 167 163 164 
104 102 108 97 92 108 105 103 115 116 97 111 119 115 126 
(Millions of Francs: End of Month) 
6,217 6,247 6,274 6,367 6,375 6,368 6,378 6,463 6,488 6,534 6,583 6,592 6,605 6,601 6,596 6,608 6,608 
271 268 278 350 264 259 265 256 255 257 234 231 244 243 242 293 252 


(Millions of Francs: End of Quarter) 


6,681 6,598 6,747 6,820 6,810 6,824 6,811 6,954 6,940 6,922 6,938 6,935 6,945 6,924 6,992 7,073 7,160 
157 151 166 165 155 151 174 262 267 247 315 312 303 299 284 271 280 
6,524 6,447 6,581 6,655 6,655 6,673 6,637 6,692 6,673 6,676 6,623 6,623 6,643 6,625 6,708 6,802 6,880 
853 924 859 918 1,009 994 1,046 920 951 944 846 861 928 966 924 1,047 960 


(Millions of Francs: End of Month) 


11,209 11,188 11,244 11,896 11,310 11,254 11,232 11,507 11,544 11,575 11,703 11,748 11,739 11,661 11,684 11,686 11,811 
5,098 5,148 5,192 5,473 5,184 5,187 5,157 5,147 5,142 5,164 5,188 5,212 5,288 5,294 5,344 5,579 5,255 
6,964 6,964 6,910 6,841 7,184 7,110 7,121 7,280 7,353 7,355 7,362 7,398 7,379 7,334 7,263 7,154 7,516 
1,577 1,561 1,547 1,454 1,686 1,672 1,677 1,763 1,794 1,809 1,815 1,787 1,742 1,731 1,676 1,541 1,783 
4,214 4,219 4,185 4,139 4,262 4,260 4,213 4,289 4,348 4,315 4,325 4,377 4,395 4,356 4,313 4,280 4,400 
1,173 1,184 1,178 1,248 1,286 1,178 1,232 1,228 1,211 1,230 1,221 1,234 1,242 1,247 1,274 1,334 1,334 


1,509 1,573 1,593 1,688 1,632 1,641 1,676 1,666 1,660 1,671 1,660 1,667 1,679 1,745 1,763 1,863 


(Per Cent: Average of Friday Quotations) 
2.20 2.60 2.64 2.51 2.53 2.61 
1.00 1.00 1.00 1.00 1.00 1.00 

(1948 =100: Average of Friday Quotations) 
114 111 109 107 109 111 
130 125 120 119 121 123 
105 101 100 95 98 101 

(1948 =100) 

99 98 99 98 98 98 


100 100 101 101 100 99 
97 96 96 96 96 96 


100 99 100 98 101 100 
92 91 90 89 89 88 


104 104 104 104 104 104 
107 ree 107 


(1948 =100) 


anit eae We kkk 
(Per Cent of Insured Workers) 
«tt 3 3 3 


‘Less than 12 months. 2 September. 4 1934/38. P 157 
age 





Thailand INTERNATIONAL FINANCIAL Statignys ff VOLUM! 


—_—_ 


; J oan 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Sept 


Exchange Rates (Baht per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATES 2. 2.34 2.80 — 9.968! 9.968 9.968 12.55? 12.55 12.55} 16.073 16.0. 16.07 


2 OFFICIAL BUYING RATE ee ius — 9.883! 9.883 9.883 12.45? 12.45 12.45 12.45 12.45 12.45 
FREE RATES ‘(Baht ; per r Equivalent = One U. S. Dollar at Official Cross Rates: End of Year) 

3 -o femx he .. 18.88 19.60 23.48 21.13 22.08 16. 21, 17.50 

4 Pound Sterling fies ee ae oa .... 14.61 15.57 20.57 20.09 18.71 : i 16.21 


Gold and Foreign Assets ‘(Millions of U. S. Dollars: End of Year) 


10 BANK OF THAILAND 463 - 165 161 217 218 288 358 a 353 
Gold 86 78 78 78 118 118 113 é 


Foreign Exchange 72 68 134 167 175 
i 58 58 52 55 126 89 

_ 11 11 61 41 86 

3 5 27 _— a= 

5 5 5 3 70 


12.55 12.55 fp 12.55 


Related Data from U. S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. pees ee Fee 15 24 Xx 48 
18 Government and Banks pa a he mn a aie eee er roe 47 
19 Business and Individuals... . ee ie ak seria yee ices ee re 2 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Baht: Year Ending December © * 
20 Exports 89 449 968 2,484 2,981 3,923 
21 CNG ic scks ase 108 665 1,105 1,757 2,280 2, "881 
VOLUME OF EXPORTS (1 948 = 100) 
22 Ri a 24 56 47 100 150 186 
23 — 25 55 100 98 117 
24 Ti ne 1 ae 93 100 141 194 


Assets of the Bank of Thailand (Millions of Baht: End of Year) 
$0 FOREIGN ASSETS ; 1,570 1,684 2,180 2,758 $8,641 
Domestic Loans & INVESTMENTS 
$1 Government 1,112 1,100 1,128 1,120 1,404 
Assets of Other Banks (Millions of Baht: End of Year)» 
40 Domestic LoANs & INVESTMENTS ee ‘ 364 622 761 869 971 
aa 209 $16 $11 241 238 
42 Business and Individuals... . Pht 156 306 450 628 733 
of which: 
Commercial Bank Advances. bee 3 le rae das eae ee Te 527 560 
Official Entities . is sa ians es ct Dae pete eds eis eres 
Export & Import Trade. Pres Se kon: oe cae ra eer 264 306 
Commerce eg yuby he's srs pat fos ecu 40 72 
Rice Milling er ee paths ats ee acts ee 37 20 
a ca Pee ee ie ae at ee ee 
ther Industry gric.. ot Pik as se re ee er 
Individuals ee ae vale calan oe wt eae 187 163 
ae 634 355 359 366 446 
Currency and Deposits (Millions of Baht: End of Year)» 
50 MoNnbByY SUPPLY ate ‘ 2,883 2,787 3,058 3,302 4,185 
Saee 1,866 1,890 2,205 2,365 3,043 
Deposit Money ex 967 846 853 9388 1,142 
Bank of Thailand...... 5 era - 42 48 64 55 60 
Other Banks ee 925 798 789 883 1,083 
TIME Deposits: Other Banks.... Sys 74 83 115 110 116 


GOVERNMENT DEPOSITS ee ee we ae me 193 426 436 362 
Bank of Thailand........... Kavos The ee 136 164 392 379 279 
Other Banks are Fis Se mete eben ae 29 34 57 82 


STABILIZATION ACCOUNT DEPOSITS en inet ete ries at ie eae oo ee 765 
BANK DBBITS* iso 312 763 807 1,117 xX 1,973 


Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). ee é r een Pach 105 100 94 96 
81 Cost or LivinG (Bangkok) la ‘ ‘ 100 100 96 99 
Production and National Income (1948 =100) 
90 TIN PRODUCTION 33 100 184 244 
91 AGRICULTURAL PRODUCTION (FAO) oe staat an oat 91 100 118 119 
92 i 68 81 100 98 99 
(Millions of Baht) 
9,284 14,407 16,678 20,064 23,377 


(SSS SSS 


* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April /December. > 1938 and 1939 data are # 
Page 158 end of March of following year. © Monthly totals and 12-month averages. 
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16.89 16.97 
16.20 16.21 

359 ~—«-36i1 
113 118 
181 231 
21 59 
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16.69 
16.20 


352 
113 
221 

49 
172 


17 
181 


177 
4 


331 
597 


93 
214 


388 345 
428 497 
——)> 1438¢——_ 
115-95 
212 192 

4,546 


4,434 











———— —-— —-— —1953———_—- - ———-———_——__————— 
June 


Jan Feb Mar Apr 





May 





July 


(Baht per U. S. Dollar: End of Month) 


Aug 





Sept 


Oct 


12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 
l- - .07- - 16.07- 16.07 5. 07- 
16.07 16.07 16.07 “4Q75 Sets “Sets “Sets “Sets “te-75 te 75 
12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 
(Baht per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
17.08 16.88 16.73 17.52 18.30 17.71 17.84 18.29 18.59 20.88 
16.22 16.25 16.52 17.29 17.82 17.18 17.85 17.80 17.98 20.44 
a (Millions of U. S. Dollars: End of Month) 
351 340 336 341 332 328 333 330 328 320 
113 113 113 113 113 113 113 113 113 113 
221 211 206 211 203 201 204 201 200 191 
36 26 24 26 18 18 18 16 18 14 
184 184 182 185 184 183 186 184 181 176 
17 16 16 16 16 15 15 15 15 15 














187 190 193 195 
183 186 189 191 
4 4 4 4 









(Millions of Baht: End of Month) 
4,221 4,285 4,174 4,126 4,177 


4035 366° 614° 
686 486 626 
-> 171<—— 
117 115 139 92 
194 202 213 142 
4,425 4,277 























384 
1,431 
3,012 


108 
121 


228 


2,525 


1,757 
214 
1,543 


890 

25 24 

280 282 
231 215 
62 74 

38 39 

39 51 

101 116 
78 88 

465 476 


159 161 





‘830 © 454 
wat 1,688 
3,080 3,085 

110.115 

120 129 

245 262 


| Begi : 
are as @.-¢8inning May 1. 
ta Nee, rubber, and tin exports. 





2,654 


1,662 
205 
1,457 


817 

28 
302 
182 





159 
"396 
1,572 
3,300 


109 
122 


271 


2 Beginning September 27. 
6 1934/38. 





2,871 3,170 


1,840 
176 
1,664 


1,896 1,934 
167 171 


1,728 1,763 1,757 








(Millions of Baht: End of Month) 
5,263 5,374 5,366 5,346 5,379 
3,772 3,782 
1,481 1,583 1,594 1,564 1,612 


977 1,019 1,067 1,058 
29 33 36 34 
351 340 349 349 
202 221 244 247 
78 79 91 77 
39 36 41 42 
45 46 51 54 
156 179 177 177 
78 85 79 79 
501 446 399 558 
5,289 5,334 
3,754 3,838 3,782 3,791 


697 678 700 


353 434 401 431 
236 263 277 269 
1,627 1,667 1,713 1,746 
104 104 105 102 
127 130 127 130 
277 225 250 210 











3 Beginning April. 
7 April 1938/March 1939. 





192 198 
189 194 
3 3 





(1948=100) 
0 


> 200< 
74 71 
133 184 





31 
343 


170 
75 


475 


686 764 


415 501 
271 += 262 
1,807 1,852 
(1948 = 100) 
104-108 
130 =: 132 
(1948 =100) 
242 


248 





192 
188 
3 


(Millions of Baht) 





124 
193 


End of Month) 


3,767 


870 
628 
242 


1,902 


102 
134 


217 





73 
50 





191 
188 
4 


—> 180<——_ 


101 
1 


po 
72 





187 
184 
3 


96 


4,139 4,123 4,016 


601 
1,947 
104 
143 


191 


4 September 30. 
8 February 20. 


613 
1,981 
104 
144 


243 


3,190 3,327 3,332 3,456 3,605 3,769 3,944 4,135 


(Millions of Baht: 
1,911 1,964 
154 166 


1,799 
1,068 


99 
143 


259 


Nov 


a 
ona te 


No & 


ean or 
oun | 


— 


coo 
ao 
oe 


bo bo 


311 
113 
184 


164 








174 


97 


3,902 


4,390 


253 


Dec 


12.55 

16.07 
16.75 

12.45 


21.16 
20.91 


305 
113 
179 


21 
158 
13 
168 
165 
3 


97 


3,829 


698 


102 


Jan 


— 
N 
or 


7 
mm DP no 
$ A. 
= 
~~ Cl 
cue 


21.06 
20.65 


691 


Thailand 


——1954—— 


Feb 


— 
NEw 
ayer 
oo er 


20.538 
20.198 


612 


Preteens daa masaaaaaaammasaamasmsaasaaiadaaaaadaial 
5 Unadjusted for revaluation of 


Page 
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Turkey 


INTERNATIONAL FINANCIAL STAtisticy 





Kxachange Rates 
I OvpwrsectaL SRLAING.............. 
Ce re cc choaeabke dae 6 

CurB RATES 
8 U. S. Dollar Notes.......... 
4 Pound Sterling Notes....... 
5 Se Ce I vse sx eee ewe» 
In Coins (Sovereigns) . 


Gold and Foreign Assets 

10 Crormmat, BANK.............0.- 
11 Pt esa cece ae ieee 
12 Foreign Exchange......... 
Related Data from Other Sources * 

13 SHORT-TERM ASSETS IN THE U.S. 
14 Government and Banks. . 

15 Business and Individuals 


16 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 OSG ee 
21 MI IPAD. . Sse sic Sewn sc 
VOLUME OF TRADE 
Exports (1938 Weights)..... 
PRE Ge pak cae ud 


Imports (1938 Weights). .... 


26 Net SURPLUS WITH EPU AREA... 


Assets of the Central Bank 
$0 FOREIGN ASSETS ............... 
$1 Domestic LoANs & INVESTMENTS 


$2 Government............... 
$3 Non-Government........... 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
41 SIND os pm Karn wld-5s 
42 Non-Government........... 


De Ne Ake ea we Ke Aik os 


Currency and Deposits 

50 MONEY SuPPLy (Net)......... 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 Central Bank......... 
54 Other Banks........... 
55 TiME Deposits: Other Banks... . 
56 Gov’T Deposits: Central Bank. . 


Prices 
80 WHOLESALE PRICEs (Istanbul). . 
UNIT VALUE OF TRADE 
Exports (1938 Weights)..... 
ant Weights). . 


Tobacco : 

Imports (1938 Weights)... .. 
(Current Weights). . 

87 CosT OF LIVING (Istanbul)....... 


Production 
90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 


92 Cotton (Ginned)........... 
93 


94 AGRICULTURAL PRODUCTION (FAO) 


95 NATIONAL INCOME. 


* End of year and month. 
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“1937-1938 oe 1945 1946 1947 1948 1949 1950 1951 


(Liras per U. S. Dollar: End of Year) 


1.254 1.264 1.804 {i-S50¢ 2.828! 2.825% 2.825 2.825 
(Liras per Equivalent of One U 
a oer . Piers Bee 3.55 4.55 4.33 
3.66 
5.49 


6.87 6.71 


2.825 


3.65 
3.30 
_< 
523 


(Millions a U. S. dion: Last Saturday of Year) 


287 307 269 192 203 
241 237 170 162 154 
46 70 99 30 49 


52 55 38 18 10 


— of Liras) 
25 551 694 
oe 973 968 
(1948 = 100) 
95 100 128 
4 2 -— 100 202 
75 80 100 157 
47 5 93 100 113 
(Millions i U. S. Dollars) 
18.6 


(Millions of Liras: Last niin of Year) 


360 860 753 539 570 

916 943 817 1,034 903 

774 793 583 788 657 

142 149 234 246 245 
(Millions of Liras: End of Year) 

716 865 1,050 1,136 1,212 

234 249 238 288 300 

482 616 812 848 912 

79 105 94 112 93 

(Millions of Liras: 

1,361 1,473 1,516 1,710 1,700 

917 965 924 1,000 958 

5: 613 686 823 835 

61 84 100 124 

652 602 722 711 

102 128 144 165 

549 280 251 254 

(1948=100) 
92 93 100 108 


94 112 100 95 
93 112 100 100 
111 — 100 116 
90 120 100 90 
56 85 100 88 
5 103 100 94 
99 100 100 110 


(1948 =100) 
97 100 113 


76 100 71 

70 100 179 

132 100 123 

108 100 113 
(Millions of ory 
ree | 


>’ Home-consumed goods. 


214 
150 
65 


14 
9 
5 


11 


877 


487 
99 
133 


—95.4 


601 
1,163 
886 
278 


1,447 
362 
1,086 
111 


Approximately End of Year) 


2,010 
1,000 
1,122 
234 
887 


178 
231 


97 
96 


112 
95 
75 
77 

104 


115 
95 
211 
115 
99 


8,229 


2.825 
3.85 


“is 


2,393 
1,179 
1,437 
199 
1,238 
206 
241 


103 


117 
128 
186 
96 
90 
91 


103 


118 
127 
268 
120 
116 


9, 607 


om Dollar at Official Cross Rates: End : Year) 


10 ,454 





VOLUN 
— 


— 


Sep 


2.82 


4.4 
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es 











- — 1952 1953 -- —  —- )S— —— 1954 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Liras per U. S. Dollar: End of Month) 
825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 { 
(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


nh 


5.59 4.48 4.50 4.69 4.89 4.75 4.70 4.70 5.18 5.45 5.85 5.20 5.42 5.70 5.62 5.62 5.59 5.58 5.65 8 
5.36 ie wine oe oan 4.54 4.43 4.389 4.64 5.00 5.00 5.21 5.14 5.86 5.86 5.36 5.36 5.36 5.50 4 
6.04 §.25 56.42 5.58 5.81 5.24 5.69 5.87 5.87 5.78 6.10 6.138 6.11 6.12 6.04 6.34 6.26 6& 
6.74 6.31 6 6.34 6.31 6.18 6.49 6.59 6.92 6.53 6.68 6.68 6.63 6.74 6.74 7.07 7.10 6 
7 (Millions of U. S. Dollars: Last Saturday of Month) 
213 182 181 189 191 197 219 217 220 220 213 210 209 210 214 216 213 217 211 10 
143 146 143 143 143 143 144 144 144 144 144 144 143 143 143 143 143 144 144 11 
69 36 37 45 47 54 76 74 76 77 70 66 66 66 70 72 69 74 68 12 
4 9 10 11 8 10 9 9 8 7 8 6 8 14 17 23 14 ae 
11 4 5 7 4 5 4 5 4 4 4 3 5 10 13 19 11 m  odwnes 
4 4 4 4 5 5 4 4 4 4 4 3 4 4 4 4 4 4 csea “ae 
~30 -30 -47 -50 -50 —33 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 16 
(Millions of Liras) 
1,108 17 111 102 119 90 98 110 88 101 86 58 74 91 111 140 Te) i... 
1,491 138 135 129 148 111 108 112 113 113 129 129 125 125 135 131 160 95 arabe eee 
(1948 =100) 
185 195 193 235 171 185 203 170 197 166 108 108 143 186 SO anes ence ore: 
300 418 489 897 979 622 668 643 662 550 732 355 471 ee ia ‘itn ceca Hae 
62 106 184 235 126 106 190 120 139 154 25 28 71 187 259 265 i: 
250 223 230 275 188 174 199 209 200 220 217 215 213 234 253 ee ee earn ae 
(Millions of U. S. Dollars) 
—32.8 -16.9 -—3.4 -3.0 20.0 9.9 —.8 —5.5 38.9 —.5 -1.2 —T7.0 7.0 -—8.1 -—1.5 —20.6 -—13.4 -8.1 -—5.6 26 
(Millions of Liras: Last Saturday of Month) 
598 509 506 529 534 553 614 608 615 617 597 588 586 587 598 604 598 609 591 30 
2 067 1,788 1,820 1,853 1,811 1,787 1,736 1,717 1,682 1,666 1,649 1,737 1,858 1,950 2,019 2,073 2,067 2,058 2,102 $1 
1.441 1,201 1,247 1,282 1,214 1,210 1,150 1,121 1,072 1,049 1,062 1,160 1,854 1,487 1,503 1,481 1,441 1,417 1,402 32 
626 581 574 621 598 577 586 596 612 617 586 577 503 463 516 592 626 641 701 33 
(Millions of Liras: End of Month) 
2,239 2,306 2,367 2,460 2,615 2,639 2,501 2,660 2,781 2,756 2,770 2,828 .... Patel a eas cn ha ee 
351 345 345 351 466 365 366 373 377 382 405 Sa ee Daher en Naat inca, Sa 
1,887 1,961 2,022 2,109 2,149 2,174 2,225 2,288 2,354 2,374 2,365 2,379 .... ats Pet! ees Mice a aticg a 
165 170 167 218 158 191 202 187 179 188 215 ee votes iG ed aaa ear oie 


(Millions of Liras: Approximately End of Month) 
ae 2,491 2,568 2,676 2,758 2,871 2,888 2,856 2,890 2,855 2,882 2,931 3,194 aa sel iene oe ae or 
1.460 1,281 1,302 1,310 1,280 1,279 1,315 1,282 1,272 1,282 1,282 1,825 1,414 1,460 1,518 1,486 1,460 1,461 1,493 51 


ae 1,375 1,436 1,533 1,697 1,660 1,764 1,776 1,805 1,752 1,787 1,820 2,040 eine a 

934 99 126 153 153 141 (178 ‘182 184 160 172 #179 «#4257 «242 226 229 234 # 226 228 58 

* 1,276 1,310 1,881 1,544 1,519 1,586 1,594 1,621 1,592 1,615 1,641 1,783 .... 0 2.0.0 ccc. cece cee eee Oh 

= 260 270 281 303 ee eR i ee 

338 280 290 276 273 270 261 267 # «+3273 «279 «265 326 281 327 «349 341 «9338 # 323 292 56 
(1948 = 100) 

107 102 108 105 105 1066 108 107 4108 108 106 «©1038 6€©103 «©6105 106 109 111 115 =~... 80 

101 103 105 110 97 97 95 97 93 97 103 96 eee sia slats ails ah eee 

123 123 114 109 114 114 108 113 111 112 123 116 112 106 Ree axes Meas 2 6's gi 

123 125 122 113 106 101 99 103 108 108 107 103 105 i ree wade ae oe 

83 83 95 93 82 94 85 87 78 91 103 96 85 96 104 104 101 .... 8% 

86 91 86 84 88 87 85 79 85 86 90 91 em eee Rey. (coe 

“ 86 94 87 83 92 96 87 84 88 91 92 90 91 89 Pca . 86 

113 109 «#6110 «6110S 110 110 110 111 112 «69118 «©6118 06«6©1140«6 104s dB C‘“(‘(“CR!SCw#sCSCS.O 

(1948 =100) 

117 182 «1124S :180 OES ue ET SE Gee as il Bie, ee she tae 90 

wa ee keane due aaa CREE ee, cite Di sole ee tee Ba, acme: “aii: iets nebo: va 

Re ed oes Cette? 2g o46e wick” ike dhen” i. Gaba aera “oleh “Aue aehe:. Qe 

= 

95 


——<—$—<—<—— 


Beginning September 11. Premium rates also abolished on this date. 2 Beginning June. 3 1934/38. P 161 
age 





Union of South Africa INTERNATIONAL FINANCIAL STAtistic; 


eames scem eraser ate 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(U.S. Dollars per Pound: End of Year) 
4.0052 4.005 4.00753 4.0076 2.78384 2.7838 2.77255 2.7975 2.7975 


(Millions of U. S. Dollars: End of Year) 


Exchange Rates 
SO ROR, |. 5 os cad seas esse 


Gold and Foreign Assets 


4.928 4.584 3.965! 


10 
11 
12 
13 


GOVERNMENT: Foreign Exchange. 


RESERVE BANK 
Gold 


Related Data from U. S. Sources 


15 
16 
17 


SHORT-TERM ASSETS IN THE U. S. 
Government and Banks een 
Business and Individuals... . 


Trade and the Balance of Payments 


20 


21 
22 
28 


GOLD PRODUCTION 
VALUE OF TRADE 
Exports 
Of which: Seeaperte. . 
Imports, f.o.b.. 


Assets of the Reserve Bank 


30 
$1 


82 
83 
34 


TOTAL ASSETS 
FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
Government , 
Official Entities............ 


Assets of Other Banks 


40 
41 
42 
43 
44 
45 


TOTAL ASSETS 


Domestic LOANS & INVESTMENTS 
Government 
Official Entities. . 
Business and Individuals... . 


CASH 


Currency and Deposits 


50 
§1 
52 


53 
54 
55 


MoNEY SUPPLY 


Deposit Money............ 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBITS *... 


Government Finance 


60 
61 
62 


68 
64 
65 


66 

66a 
666 
65¢ 
66d 
66e 
66f 


669 
66h 
661 
66) 
67 

67a 


DEFICIT (—) OR SURPLUS........ 


Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Pounds..... 
Foreign Currency.... . 
Use of Cash Balances. . 


PouND DEBT 
Held by: Reserve Bank. 
Other Banks 
National Finance Corp 
Other Financial Firms 
Local Governments. . 
Business & Individuals 


Intragovernmental Accounts. . . 
Which: Social Security . . 
Other Central Gov't... 

FOREIGN CURRENCY DEBT 
of which: Intragov’t Accounts.. 


Money and Capital Market 


70 


71 
72 


GOVERNMENT BOND YIELD...... 
SHARE PRICES 

Industrial > 

Gold Mining 


78 
100 
91 
9 


101 
11 


8.456 


40 
82 


Pawn a 


tw 
© AIROw Hy 


mm we 


—11. 
60. 
71 


10. 
5. 
—3. 


oy 


oor 


185 
2 
15 
20 
4 
38 


79 


106 
95 
11 


106 
11 
3.706 


37 
78 


36 
1,160 
914 
246 


1,196 


SoM OoOAH SO 


66 


57 
12 
322 
( 
—61. 


145.38 
196. 


4 
48.0 
—4.2 
3 


~ = mob BoM 


569 
3 
80 
66 
9 
119 


260 


8.00 


71 
107 


16 


1,010 
939 
71 


1,025 


47 


(Millions of Pounds) 


102.9 


97.7 
7.8 
215.1 


4 
1,006 
762 
245 
1,010 


46 


96.6 


103.1 
12.5 
299.8 


8 


649 
183 
466 


652 
16 


99.9 


136.7 
16.8 
353.5 


5 


293 
128 
165 


298 


114.9 


156.7 
17.1 
315.2 


(Millions of Pounds: End of Year) 


260.0 
248.3 


8.8 
2.9 
5.8 


(Millions of Pounds: 


354.2 
184.1 
90.0 
2.6 
91.4 
157.2 


(Millions of Pounds: 


359.2 
64.3 
294.9 


48.7 
$1.1 
447.3 


—29.9 
155.7 
185. 


6 
22.9 
3 
(Millions of Pounds: End of Fiscal Year) 


581 
3 
93 
70 


9 
114 


289 
292 
267 
25 
14 
4 


262.2 
247.8 


11.2 
2.9 
8.3 


410.4 


220.0 
99.8 
2.8 
117.4 


178.5 


408.1 
63.1 
845.0 


64.7 
9.9 
471.1 


—14.8 
172.0 
186.8 


14.3 

5 

596 

3 

101 
65 
10 

113 


292 


304 
282 
22 
14 
4 


190.2 
160.7 


26.0 
15.0 
17.2 


399.5 


273.3 
113.4 

8.5 
156.4 


107.38 


409.6 
66.2 
843.3 


41.3 
6.7 
539.4 


— 55.38 
165.6 
220.9 


54.9 
4 


649 
20 
117 


60 
14 
116 
327 
322 
295 
27 


13 
4 


150.6 
104.4 


40.0 
30.1 
9.9 


End of Year) 


349.9 
248 .6 
117.7 

5.7 
125.2 


83.1 


End of Year) 


365.9 
64.8 
301.1 


83.2 
5.2 
631.4 


—68.0 
167.3 
235.3 

52.8 
19.9 
—4.7 


704 


(Per Cent: Average of Months) 


112 


2.89 
(1948=100: Average of Months) 
87 98 100 


2.63 


100 


2.90 


100 


8.33 


77 
98 


9 
466 
197 
270 


476 


278 
131 

6 
140. 


96. 


© Dm ane 


411. 
71 
339. 


39. 
32. 
601. 


nO warS 


illions of Pounds: Year Beginning April 1) 


—27.6 
195.7 
223.2 
8 

6 


40. 
3. 
—16.9 


= 


134 
72 
55 
20 
89 


383 


360 
318 
42 
34 
4 


2 


884 
190 
194 


386 


7 
a 
8 


3.60 


78 
111 


2 
379 
170 
209 
381 


24 
21 
2 


4.28 


62 
92 


] 


292 
176 
115 
293 


38 


36 
9 


. 


147.5 


332.7 
33.2 
424.9 


173.1 
104.6 


61.9 
49.4 
12.5 


50 
4.50 B 4.50 


56 59 
84 91 


* Monthly totals and 12 months averages. > Monthly data are averages of weekly prices. 
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TATISTICS 
— 
—_ Ff ————-19s2-_—_—_——  ——_—_—__—— — ——1953 $$$ $$ ________ — 1954 
1953 Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(U. S. Dollars per Pound: End of Month) 
2.7975 2.7725 2.7889 2.7900 2.7975 2.8062 2.8075 2.8025 2.8050 2.8012 2.8012 2.8025 2.7988 2.7900 2.7975 2.800 2.7975 2.8000 2.8012 1 
(Millions of U. S. Dollars: End of Month) 

1 gy 3 3 2 1 1 1 2 3 1 1 1 1 1 2 1 1 na 2 
299 333 344 349 379 355 344 346 329 320 305 281 259 265 261 266 292 230 272 11 
176 158 159 159 170 165 173 174 173 176 175 174 176 175 175 175 176 176 177 12 
115 175 185 190 209 190 171 172 156 145 130 107 84 90 85 91 115 53 95 13 
293 343 346 353 381 356 345 347 331 322 306 282 261 266 262 268 293 231 1h 
38 12 13 23 24 36 38 33 36 33 37 37 40 39 45 38 38 35 15 
36 10 10 20 21 34 34 31 34 29 35 35 35 36 42 33 36 32 16 

9 2 3 3 2 3 4 2 2 4 3 3 5 3 3 5 2 3 17 

(Lfillions of Pounds) 
147.5 2:4 12.86 12.8 12.2 3.3 11.4 2BS Kil WS BS 14:7 BS BWA 12.6 WG ET OE 20 
332.7 25.4 29.6 29.9 29.5 28.2 29.2 27.4 28.2 27.7 24.5 26.4 24.2 29.4 31.6 29.6 26.2 21.0 21 
33.9 3.1 2.6 3.2 2.5 4.9 3.0 2.4 2.7 2.3 2.4 2.6 2.9 2.9 2.0 3.6 ae 2.4 22 
4249 27.1 $2.1 30.8 32.4 32.3 33.2 40.1 37.4 36.1 33.0 38.5 36.2 34.0 36.2 32.8 35.0 365.1 23 
(Millions of Pounds: End of Month) 
173.1 176.9 168.8 176.3 187.8 174.1 184.9 180.9 168.0 165.5 166.6 162.6 159.2 166.6 166.2 166.3 173.1 164.6 176.6 30 
104.6 118.2 122.5 124.5 1385.0 126.4 122.6 128.38 117.2 114.0 108.6 100.5 92.3 94.3 93.4 94.4 104.6 82.3 97.3 931 
61.9 53.4 40.8 47.2 44.2 42.4 61.0 47.1 44.6 48.1 52.8 55.0 62.0 66.9 67.7 66.3 61.9 177.9 7.7 9 
49.4 $8.7 25.8 29.5 27.3 25.5 82.4 380.2 30.0 984.7 39.7 44.7 51.2 56.8 56.5 55.2 49.4 65.9 57.8 $$ 
12.5 144.8 15.56 17.7 16.9 16.8 18.6 16.8 146.6 18.4 12.7 10.8 16.8 10.1 WU.2 U2 12.6 12.0 18.0 %&§ 
(Millions of Pounds: End of Month) ; 
MR as ess inn iin donk ge EA? See cc A oo con MS Ace 40 
340.0 316.7 319.9 320.6 322.3 $21.8 325.5 326.5 326.0 334.6 331.9 338.2 340.9 342.5 343.3 345.7 345.9 333.0 41 
one MED cass cone Saeed ee SS hc lO ines SEE «aes 1453 a aka scae a) (weus 42 
4.8 5.6 4.5 3.4 Bae ese a 3.6 are 43 
Raa ee Sans cove Detee ts ea. ee 191.4 ites, GE kes ae | ne hs 
62.9 69.6 69.8 70.0 79.5 69.6 67.38 62.9 65.2 56.3 59.7 56.4 58.4 61.38 57.6 56.1 62.9 56.0 45 
(Millions of Pounds: End of Month) 
433.6 I 394.4 402.8 405.1 412.6 404.4 402.6 402.8 404.7 405.5 413.5 411.1 412.2 418.2 420.8 423.1 433.6 415.5 50 
93.5 83.8 86.8 86.8 85.3 84.8 86.2 85.8 86.7 89.7 88.7 92.1 90.0 90.6 93.2 93.0 93.5 92.2 51 
340.1 & 310.6 316.0 318.3 327.3 319.6 316.4 317.0 318.0 315.8 324.8 319.0 322.2 327.6 327.6 330.1 340.1 323.3 52 
66.2 64.2 66.2 64.5 64.7 64.3 64.4 65.0 67.1 67.5 67.7 67.6 65.2 64.8 66.3 67.4 66.2 67.1 53 
7.0 be 6S OURS SAT 3.6 Gi i MG 11.6 8.9 9.0 6.3 6.5 7.5 5.9 7.0 6.7 54 
162.4 797.3 772.3 912.8 802.8 793.8 891.6 779.8 781.9 828.8 873.7 886.0 812.9 909.3 55 
(Millions of Pounds) 
-8.9 -—8.3 4.4 5.4 —.6 10.1 —17.2 —11.8 -—4.2 -—10.2 -8.0 -—3.3 -—12.5 -—13.1 9.3 60 
16.6 17.1 25.8 24.8 24.6 31.5 30.7 15.9 17.1 16.2 19.4 25.3 17.3 19.9 28.4 61 
25.5 25.4 20.9 19.4 25.2 21.4 47.9 27.7 21.8 26.4 27.4 28.6 20.8 38.0 19.1 62 
8.9 8.5 -1.5 —7.1 1.1 1.6 3.9 9.7 41 2432 7.8 8.3 12.5 18.1 —10.7 63 
-.5 4 5 — —2.3 = 3.6 — — — =: — — 1.4 64 
5 —-.6 -—8.4 PT B.v =24,7 9.7 3.1 a — 2 — — — — 65 
(Millions of Pounds: End of Month) 
784 792 791 784 785 787 794 804 807 818 826 829 841 855 844 .. 69 
hai! © maeecs oe 14 16 16 22 21 26 32 37 43 48 48 45 .. 66a 
133 133 134 134 134 141 140 136 133 130 133 136 ... 66b 
66 66 61 49 59 54 53 63 61 67 71 62 .. 66¢ 
50 50 51 51 51 49 48 51 52 53 54 54 .. 66d 
19 19 20 20 24 24 24 25 24 24 22 19 .. 66e 
82 82 86 88 87 86 94 90 88 90 95 97 <s< OOF 
364 366 368 364 376 380 391 402 401 412 423 413 .. 669 
420 419 419 430 428 427 427 424 428 429 432 431 .. 66h 
362 362 362 370 368 370 371 371 373 374 377 378 .. 66% 
ae re ponies 58 57 57 60 60 57 56 53 55 55 55 53 . 66) 
50 50 50 50 48 48 48 48 48 48 48 48 48 48 50 .. 67 
ass baiees eos 4 4 4 4 4 4 4 4 4 4 4 4 . 67a 
(Per Cent: Average of Daily Quotations) 
RB 4 BO 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 70 
¥ (1948=100: Average of Daily Quotations) 
56 59 58 58 57 57 58 58 58 57 56 55 55 54 54 55 55 So 1... 
84 91 88 86 88 89 92 91 90 84 84 81 82 78 78 76 77 79 78 72 
(Continued on following pages) 
Beginning November 7. 2 Beginning July 28. 3 Beginning January 14. 4 Beginning September 19. 


Effective December 20 rates subject to minor daily fluctuations. 6 Less than 12 months. 
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® Home-consumed goods. 



















































VOLUME 
—_~ 
1937. 1938 1939 Y 1945 1946 1947 1948 1949 1950 1951 1952 1953 BH sept. 
Prices (1948 = 100) 
80 WHOLESALE PRICES *........... 55 57 56 87 89 94 100 106 113 129 148 149 150 
81 eee Oe eee 60 62 60 90 94 97 100 103 107 117 138 143 141 
82 Import Goods.............- 50 50 50 84 83 89 100 109 121 145 160 154 159 
83 Export Goops: Wool.......... 48 35 31 49 45 64 100 127 159 359 181 212 198 
84 Cost OF LIVING............... 65 68 68 89 91 95 100 104 108 116 126 130 129 
Production, Employment, and Income (1948 =100) 
90 GOLD PRODUCTION............. 101 105 111 106 108 97 100 101 101 99 102 103 103 
91 AGRICULTURAL PRODUCTION(FAO) 82! $5 inn istiaie ee 93 100 108 100 107 109 
92 Wool Production........... 106 113 112 96 96 94 100 99 104 110 112 
98 EMPLOYMENT (Industrial)....... 64 67 82 90 93 97 100 103 103 109 112 111 
(Thousands) 
94 UNEMPLOYMENT (Industrial)... .. 4.61 5.28 6.17 5.38 5.39 10.3 12.2 16.1 16.3 10.2 12.1 12.1 12.9 
(Millions of Pounds: Year Ending June 30) 
95 NATIONAL INCOME............. 369 375 395 x 608 651 690 771 829 939 1,125 1,123 
1937 ...9.8 million ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals, i 
UNION OF SOUTH AFRICA Population | 1953 -o+++ ABS milion Foreign Assets: Includes gold valued at statutory price plus gold roll 
EXCHANGE RATEs: Since December 1951 foreign exchange transactions premium through May 1946, and at statutory price thereafter, 
may be made by authorized banks at fixed official buying and selling Domestic Loans and Investments: The total includes small amounts an 
rates for the pound sterling and other sterling area currencies and at of credits to others than Government and Official Entities. 
rates subject to small daily variations for other currencies. Quota- 1933 
tions for the non-sterling area currencies tend to follow the rates ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, ees 
established for these currencies relative to the pound sterling in the Beginning 1943 data differ from earlier figures which included a 
London market and their fluctuations are therefore confined to the certain institutions that no longer comply with the definition of 
limits of approximately 34 of 1 per cent on either side of their par commercial bank. The exclusion of such institutions since 1943 has 1945 
value. not greatly affected the aggregate figures. Total Assets: Balance a 
GOLD AND FoREIGN ASSETS: Foreign Exchange: In 1948 includes 80 er <a 20 Mecham eagle oom 1949 
million pounds gold loan to the United Kingdom under the guaran- esla ‘ona halances with the Reserve Bank ie ’ 
tee of the Union Government. The loan was fully repaid in sterling F F eet 
by September 1949. Short-term Assets in the U. S.: Deposits : en 
and short-term dollar obligations held for South African account, CURRENCY AND Deposits: Currency: In the hands of business, individ: 
as roprted by all U. 8 Banks,” Frio to 1842 depois only as une forename corer event Money Demag 
Sapenne y alee Se Se Show Lark: Peden Masacve Sestetet. and the Other Banks. Time Deposits: Of business, individuals, and She 
TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production foreigners with the Other Banks. Government Deposits: Demand rela 
in the base year 1948 was 11,585 thousand fine ounces. deposits of the Union Government with the Reserve Bank and the Jot 
; oes . Other Banks. Bank Debits: Debits to demand deposit of business, nor 
Balance of Payments (in millions of South African pounds): individuals, and foreigners with the Reserve Bank and the Other We 
First Banks. on 
Half 
1949 1950 1951 1952 1953 
x ——— - - GOVERNMENT FINANCE: Data relate to exchequer receipts from and jj PRICES: 
Coe Cena sae os ove 74 9s issues to government agencies on Consolidated Revenue Fund wel 
Imports, f.0.b....... ~314 -305  —467 417 211 Account, Loan Account, and Miscellaneous accounts including ton 
— - ——— _ -———_ -—_—_ the South African Native Trust Fund and the National Road Fund. Un 
Trade balance..........  — 174 — ss =e —% The General Sinking Fund and the Social Security Funds are not ref 
ewe ge mere (net) 113 be + = = “4 consolidated. Pound Debt and Foreign Currency Debt: Discrep- 
Investment income........... —31 —35 —43 =a ~39 ancies between period-to-period changes in debt balances and § Propuc 
Other services............ - -3 1 corresponding Net Borrowing are due mainly to redemptions of plo 
Total a 2 112. ~+«~—64 0 debt by the General Sinking Fund. National Finance Corporation: qui 
Ce " * A semi-official body which began operations in September 1949, 19: 
ae PUARNES : . : 7 established to promote an active money market; accepts deposits cul 
Capital movements, net errors - and invests mostly in Treasury bills and Government_stocks. to 
and omissions............. 50 53 65 43 11 Other Financial Firms: People’s Banks, Loan Banks, Deposit- yee 
Total a -~ ee Receiving Institutions and Other Trust Companies, Insurance not 
inert eee, ae ; : aan Companies and Building Societies. Business and Individuals: ; 
CUMULATIVE TOTAL.......... —64 53 —44 —20 —29 Includes holdings of Financial and Mining Houses which amounted Na 
OFFICIAL FINANCING to £SA 12 million as of October 31, 1951. Also includes negligible enc 
Lanes expel L sie holdings of foreigners. Intragovernmental Accounts: The General pot 
eo... 4 8 5 Sinking Fund is included in Other Central Government. 
New borrowing............ 3 17 5 7 -4 ie 
rena, 83 17 9 15 MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- oe 
Short-term capital: turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, Tre 
Use of IMF resources... ... —4 - 3 a cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month Gor 
a liabilities. ae -2 1 1 -2 1 bills 2.00 per cent since June 3, 1953. Beginning June 3, 1953, a 
——........ 24 - 36 29 three-month Treasury Bills are available at a tap rate of 1.875 pet - 
- — -—-  -—_— cent. Discount Rate of the Reserve Bank: On commercial bills of 
Total............ —26 —45 33 —2 30 up to 120 days, 4.0 per cent since March 27, 1952. Commercial : 
Monetary gold (increase —). . . 7 —25 2 7 2 Bank Rate: Minimum rate on first class overdrafts. 5.5 per cell the 
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= _ 1952 — ——-—— ————$_—_—_—— -1953—— - —- 1964—— 

1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Dec Jan Feb 
(1948=100) 

149 150 151 152 151 150 148 147 147 148 149 149 151 151 5s 150 150 


143 141 143 145 144 143 140 139 140 141 143 143 146 147 145 144 
154 159 159 159 159 157 156 155 154 154 154 153 154 154 154 154 


212 198 200 219 208 228 #211 «#212 %207 «+205 ~ .... .... «.., OH 2 199 218 

130 129 129 129 129 128 128 128 128 129 131 130 133 131 130 
(1948= 100) 

103 105 102 102 103 96 102 103 101 106 5 104 106 





112 112 112 
(Thousands) 
w.0 HS KA 


et totals, since April 1, 1952. Previous changes in these rates have been as 
plus golt follows (in per cent): 
hereafter, 

| amounts Treasury Bill Reserve Bank Commercial 

. Date Established Tap Rate Discount Rate Bank Rate 
(6-month) 
1933—May 16 3.5 

. 1934—May 
jal banks, 1936—May 2i 15 

_ included 1941—June 2 3.0 

ition of g OS RE Oe A 
1943 has 1945—Nov 24 625 

: Balance ~ 
domestic ons piccvdnnauas 100 
su bsidiary Oct 18 
1952— se 

eles .25 
» individ 1150 
mand de- 2.00 
rve Bank : ; : : ; ; 
juals, and Share Prices: Industrial: Weighted arithmetic averages of price 
Demand relatives with original base 1948=100. Based on quotations in 
ik and the Johannesburg and Capetown. Compiled by the Bureau for Eco- 


business, nomic Research of the University of Stellenbosch. Gold Mining: 
‘he Other Weighted aggregative index with original base 1948=100. Based 
on quotations in Johannesburg. 


from and PRICES: Wholesale Prices: Imports comprise 36 per cent of total 
ue Fund weight. Wool (in grease): 245 South African pounds per metric 


including ton in 1948. Weighted average prices of all types auctioned in 
ad Fund. Union Harbours. Annual data are weighted by monthly sales and 
Is are not refer to crop years ending June of year indicated. 
Discrep- 
nees and § PRoDUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
ptions of ployment of all races. Industry comprises mining exclusive of 
‘poration: quarries. Manufacturing data are based on census reports up to 
ber 1949, 1948, thereafter on a sample of principal establishments. Agri- 
; deposits cultural Production: Wool (in grease): Production in 1948 amounted 
t stocks. to 99,338 metric tons. National Income: At factor cost. Fiscal 
Deposit- years ending June 30 of year indicated. X Figures prior to 1941 /42 
Insurance not adjusted for net income paid abroad. 
lividuals: on 
mounted National Income by Industrial Origin: At factor cost. Fiscal years 
1egligible ending June 30 of year indicated (in millions of South African 
. General pounds): 
1939: 1948 1949 1950 1951 1952 
fsriculture, forestry, Gshing. . 60.0 122.6 124.2 145.8 212.0 184.8 
inin 81.6 88.5 3.6 141.6 169.8 164.4 
d to ma- Manu 69.7 182.0 4 225.3 .9 293.8 
to 1944, Trade : 53.8 133.0 38 153.6 38 169.6 
: th Transportation 87.6 z 107.0 
6-mon Government * 139.8 804.1 333.0 4189.7 .6 164.4 
3, 1958, All other 132.6 146.4 161.8 
875 per .... 69.1 -65.8 —86.9 —101.7 —121.8 
1 bills of Total................ 894.8 771.8 828.7 939.2 1,124.8 1,123.0 
nmercial 


per cent ‘Not adjusted for net income paid abroad. * Includes public enterprises other 
than transport and all government services. 
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—_—_—_— 


1937 1938 1939 ") 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (U.S. Dollars per Pound Sterling: End of Year) 
1 OFFICIAL SELLING RATE 4 4.999 4.642 4.025! 4.025 4.025 4.0275' 4.0276 2.7988 2.7988 2.7812¢ 2.8094 2.8105 
FREE RATES FOR STERLING ABROAD (U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
United States 
Transferable Account... Se eee - ee 2.65 8.05 2.49 2.61 2.45 2.73 
Security Sterling eon pon Et as see ae eG ae 2.37 2.64 
Notes: 
Belgium ae ee Agate ee 2.601 3.602 2.320 2.610 2.590 
France ; a oe / 6.213 6.560 2.564 2.714 2.829 
Italy ey eee 2.296 3.217 2.496 2.848 2.552 
Netherlands , _ 5 5.466 2.829 3.000 2.645 
Switzerland ie i Se eee ee ee ee ee) ee 2.369 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) 


10 BANK OF ENGLAND: Gold 2,690 2,690 1,162° l 1 1 1 1 1 1 

IXCHANGE EQUALIZATION ACC’'T (Millions of U. S. Dollars: End of Year) 
11 Gold*. ; - Ly 876 1,980 2,430 2,020 1,605 1,350 2,900 2,200 
12 Gold, U.S. & Canadian Dollars it it 2,196 2,476 2,696 2,079 1,856 1,688 3,300 2,335 
13 Non-Dollar Currencies ' es sates 12 32 165 149 163 64 143 39 
14 Tora. STERLING LIABILITIES : ‘ 2,084 14,887 ,028 14,520 13,783 9,568 10,480 10,660 
15 To U. K. Colonies oo 1,830 ,031 2,055 2,241 1,630 2,106 2,699 
16 To Others. . 13 ,057 997 12,465 11,542 7,988 8,375 7,960 
16a Sterling Countries 8 ,092 754 7,202 : 4,959 5,544 5,110 
16b OEEC Countries... : ‘ , 660 ,709 1 ,934 3 1,229 1,106 1,145 
16c Dollar Countries ; 137 133 73 87 221 106 
16d Other Western Hemisphere 657 854 947 f 224 126 160 
lée Other Countries . 2 511 2,647 2,309 2 1,439 1,378 1,439 
Related Data from Other Sources 
17 SHORT-TERM ASSETS IN THE U. S. 26 : 708 459 326 546 574 X 657 643 
17a Government and Banks ; a oe 444 389 
17b Business and Individuals X 218 254 
18 CREDIT TO OR FROM (—) EPU. 225 -465 
Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Pounds Ste: ling) 
20 Exports. ; 965 1,198 1,646 1,844 2,256 
21 Of which: Reexports : 4 ; 50 60 64 58 85 
22 Imports, c.i.f. Bes ea at 28 ,017 ~+=1,301 1,795 2,078 2,275 2,608 

VOLUME OF TRADE (1948 =100) 
23 Exports (1950 Weights) 83 7 } : 73 79 xX 100 110 


. —_—_— 


1952 1953 Sept 


-620 
943 
-552 
-526 
.558 


DO DO bo YS PS 


— 


m~Ibons or 


27 

24 Imports (1950 Weights) 3: , 76 85 96 xX 100 109 109 
(Millions of U. S. Dollars) 

25 NET SURPLUS WITH EPU AREA. 303 80 


Assets of the Bank of England Billions of Pounds Sterling: Last Wednesday of Year) 


80 TOTAL ASSETS... ; .6 .76 1.74 1.79 1.75 1.86 1.79 

81 Domestic LoANs & INVESTMENTS ; : 1.74 1.7 1.80 LF 8! .78 

82 Government... ; oe 2 : ‘7a 1.76 1.76 L.7 .73 

33 Business and Individuals ; ‘ 0 .02 .03 .04 : 0: .05 

Assets of Other Banks Billions of Pounds Sterling: End of Year) 

40 TOTAL ASSETS 2. 2.33 Ze 4.81 5.59 5.83 6.07 6.12 .26 

41 Domestic LOANS & INVESTMENTS 2. § 2A 4.19 5.01 5.25 5.48 5.51 5.63 

42 Government d ‘ aa 3.38 4.03 4.04 4.10 3.99 3.98 

43 Business & Individuals fi a i .82 .98 21 1.38 1.52 .64 

44 ,AS pets ‘ . ° .64 .60 .50 50 63 .64 

Currency and Deposits (Billions of Pounds Sterling: End of Year) 

50 MONEY SUPPLY..... Re ; ‘ ; 4.42 4.96 5.04 5.12 5.19 5.28 : f oF ; 

51 Currency ane : ‘ ; 1.34 1.88 1.83 1.26 ay lee , AE 5 39 

52 Deposit Money: Other Banks ; ‘ ; 8.07 8.58 8.71 3.87 3.92 3.99 3.98 9 ‘ 71 

53 TIME Deposits: Other Banks ‘ . 0% 1.67 1.86 1.97 2.04 2.04 2.11 oe 2.23 2. 22 

54 COUNTERPART FuNDs: Bk. of Eng. .02 .10 ‘ . .02 

Government Finance (Millions of Pounds Sterling: Year Beginning April 1) 

60 DEFICIT (—) OR SURPLUS oats : 2,059 —1,8$90 40 350 ‘ 275 5s —! ~102 

61 Ss cs ain nny 6a : 947 Re 3,581 3,628 4,012 4,150 , OS , 156 , 6% , 63° 271 

62 Expenditure eck 7 : 5,640 56,518 4,052 3,800 ,025 3,881 7 0,1 372 
FINANCING OF DEFICIT 

63 Net Borrowing: Sterling 2% 134 2,081 1,491 781 530 68 5i 106 

64 Foreign Currency 28 393 785 47 21 é = —4 

65 Foreign Grants Received — 30 116 275 f ‘ — 

66 STERLING DEBT” 7,131 7 23,267 24,863 24,066 23,571 23,612 23,729 23,723 23,883 23,99 ; 

67 FOREIGN CURRENCY DEBT> - 369 768 1,555 1,697 2, 2,192 3 t 


SU UUEUEEEEEEEeeeeeemnee nel 


* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. > End of 
Page 166 fiscal year and month. 
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a 
— 1952 1953 —__— ——— ——_—— ——1954—— 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(U. S. Dollars per Pound Sterling: End of Month) 
2.8106 9.7844 2.8000 2.8031 2.8094 2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2.8106 2.8119 2.8138 1 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 
2.78 2.66 2.70 2.70 2.73 2.60 Z.c0 2.71 S76 2.78 3.7% 2.7% &.78 3.78 2.76 2.7 2.76 2.76 2.75 a 
a4 2.59 2.62 2.68 2.64 3.06 $.06 2.70 3.0 2.06 2 2.06 2:71 2.76 2.36 2.7i 2.% 2.75 2.74 2b 
2. 64) 2,595 2.580 2.620 2.620 2.640 2.770 2.755 2.770 2.755 2.770 2.800 2.720 2.680 2.660 2.660 2.640 2.675 2.670 $8 
© 815 2.886 2.829 2.886 2.943 2.9438 3.043 2.943 3.086 3.100 3.057 3.000 2.986 2.915 2.829 2.829 2.815 2.829 2.814 4 
2. 624 9.552 2.544 2.580 2.552 2.568 2.688 2.672 2.648 2.720 2.680 2.696 2.672 2.648 2.616 2.632 2.624 2.640 2.672 5 
©. 163 2.579 2.618 2.592 2.526 2.579 2.658 2.750 2.868 2.789 2.711 2.697 2.787 2.711 2.711 2.724 2.768 2.737 2.750 6 
2.618 2.516 2.501 2.548 2.558 2.592 2.691 2.633 2.675 2.674 2.673 2.699 2.643 2.629 2.604 2.616 2.618 2.646 2.646 7 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
(Millions of U. S. Dollars: End of Month) 
1,875 .... .... 1,500 sie tic” ee ota ic oe, v2 JO aa ee 
2,018 1,685 1,767 1,895 1,846 1,978 2,108 2,166 2,278 2,821 2,867 2,456 2,469 2,486 2,520 2,561 2,518 2,543 2,583 12 
9,615 . 10,100 14 
3,013 3,172 15 
6,603 6,927 aoe) 
4,491 4,922 .. 16a 
899 851 . 16b 
95 115 .. 16¢ 
17 98 . 16d 
1,100 941 . 
709 866 890 976 818 888 754 752 837 900 911 888 890 901 916 908 709 715 .... 17 
432 592 626 719 560 620 483 477 573 635 632 609 604 620 628 604 432 431 .. 1% 
_ 275 264 257 258 268 271 275 264 265 280 278 286 281 288 304 277 284 . 17b 
— 535 -636 -—636 -—636 —614 —590 -—582 -—574 -—-564 -—542 -—5382 -—530 -—536 -—551 -—544 -—560 -—555 -—559 -—553 18 
. (Millions of Pounds Sterling) 
1 687 197 234 219 215 228 204 224 224 219 212 243 207 210 237 249 232 234 209 20 
‘ od 8 2 9 7 10 9 11 9 7 8 9 9 8 9 9 8 8 8 21 
3,345 239 267 262 268 290 243 286 293 296 292 293 249 269 280 272 282 282 242 22 
i (1948 =100) 
124 ——> 181< ——> 119<———-/- ———_> 121<——-._- ——_» 128<——- ._ ——_>184<—___ 23 
123 ——}» 18<—— —> 116<——-  ———_>126<——-]__ ——_» 121<——- _ ——_>124<_ 24 
. —— = U. S. ae 
be 37 96 102 83 26 28 21 —11 —30 12 —30 9 —8 13 4 265 
it (Billions of iat ‘aati Last oa ednesday of Month) 
2.02 1.84 1.84 1.87 1.96 1.85 1.9 1.92 1.92 1.94 1.96 2.01 1.95 1.94 1.98 1.95 2.02 1.92 1.98 30 
2.02 1.84 1.83 1.87 1.96 1.85 1.90 1.91 1.92 1.94 1.95 2.00 1.94 a 1.93 .94 2.02 1.92 1.93 91 
1.99 1.82 1.80 1.84 1.93 1.82 1.87 1.89 1.88 1.91 1.93 1.97 1.92 1.90 1.90 1.92 1.99 1.88 1.90 32 
03 .02 .04 .03 .03 .03 .02 .02 .04 .03 .02 04 .02 .03 .04 .02 .03 .04 .03 33 
- (Billions of Pounds Sterling: oe Dates) 
6.04 6.08 6.10 6.18 6.382 6.21 5.98 6.00 5.98 6.03 6.18 6.1 6.20 6.26 6.382 6.36 6.54 6.40 6.18 40 
5.90 5.49 5.51 5.54 5.67 5.62 5.40 5.42 5.40 5.44 5.58 a 5.60 5.65 5.71 5.74 5.90 5.78 5.58 4! 
4.1 3.68 3.70 3.74 3.86 3.80 3.56 3.55 3.51 3.60 3.75 3.78 3.87 3.94 4.00 4.01 4.11 4.01 3.76 42 
1.7 1.81 1.81 1.80 1.82 1.82 1.84 1.87 1.88 1.84 1.82 1.79 1.73 1.72 1.72 1.73 1.79 1.77 1.82 43 
04 50 50 .50 55 .50 .49 .50 .50 .50 .51 -51 .51 52 52 52 .54 .53 -50 44 
al (Billions of Pounds Sterling: Selected Dates) 
5.04 5.10 5.11 5.14 5.38 5.21 5.04 5.10 5.08 5.14 5.24 5.26 5.27 5.26 5.80 5.84 5.54 5.27 5.22 50 
1.53 139 1.89 1.40 1.45 1.40 1.41 1.44 1.46 1.47 1. 48 1.51 1.50 1.48 1.48 1.48 1.58 1.48 1.49 61 
4.00 3.71 38.72 8.74 3.98 3.81 3.638 3.66 3.62 3.68 3.76 3.76 3.77 93.78 3.82 3.86 4.00 3.79 3.73 652 
< 2.22 23.22 2.23 2.23 2.23 2.19 3.8 ££. 3.20 23.26 23.26 2.27 2.32 2.33 2.34 2.37 2.33 2.28 53 
02 -02 .02 .03 .02 .03 .04 .03 .04 .05 .04 .04 -04 .03 .03 02 -02 .02 -02 55 
(Millions of Pounds Sterling) 
-102 -—180 --—50  -—187 452 166 -—-106 -—86 -18 -170 -—54 -62 —-121 —87 -—57 —188 506 144 60 
271 237 447 302 890 609 497 270 416 279 353 321 275 334 325 359 920 591 61 
372 367 497 489 439 444 603 356 435 448 407 384 396 421 381 547 413 447 62 
106 130 50 214 —452 —164 105 86 18 172 54 77 121 87 57 215 -—504 -—143 683 
4 — — 26 — -1 — — -8 — --14 — — -% -1 — 6 
- -— — — — ~ — — — — — — — — — — — — 65 
23,998 ‘ ‘ 
D 26,262 26,325 an 26,092 25,930 23,889 26,187 26,158 26,317 26,373 26,438 26,550 26,639 26,699 26,877 26,374 26 234 1 
«188 2,162 2,162 67 
(Continued on following pages) 
ee 


> End of Beginning September. * Beginning September 19. ‘ Effective December 17 rates subject to minor 


* Beginning January 14. 
“ally fluctuations. 


* August 31. Page 167 
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UNITED KINGDOM 


EXCHANGE RATES: 
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United Kingdom 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 8.28 3.38 8.72 2 

71 CORPORATE BOND YIELD*....... 4.08 3.95 4.2 3. 

72 TREASURY BILL RATE ”...... . 56 .61 1.32 

78 MARKET DISCOUNT RATE....... .68 .63 1.30 

74 CaLL Money RATE......... .76 .76 1.09 

75 SHARE PRICEs (Industrial)....... 85 70 64 

Prices and Wages 

80 WHOLESALE PRICES (All Goods) 50 46 47 
UNIT VALUE OF TRADE 

81 Exports °.. 40 41 41 

82 Imports ©. . 37 35 35 

83 FREIGHT RATES... : 42 30 

84 Cost oF LIVING..... 57 58 59 

85 WAGES (Weekly Rates) 55 56 57 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION 91 86 

91 NIN as ce osc 115 109 111 

92 ee 87 70 89 

93 Cotton Yarn ; : 156 143 139 

94 AGRICULTURAL PRODUCTION (FAO) 94 ! 

95 EMPLOYMENT (Manufacturing) 4 96 89 95 

96 UNEMPLOYMENT (All Types) 10.0 


Gross NATIONAL PRODUCT 5,182 X 5,482 


‘ § 1937 47.3 million 
Population ) 1953 50.6 million 


Effective December 17, 1951 foreign exchange 
transactions may be made by authorized banks at any rate at or 
between the official buying end selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U.S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from the original sources in the form of a 
range of rates of which the upper limit is quoted in International 
Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data include small amount of short-term liabilities payable in 
sterling. Data exclude dependencies. X Beginning August 1950 
data include certain deposits and other assets held in trust accounts 
in U. S. and previously unreported by the U. S. banks. Credit to 
or from (-) EPU: Cumulative total of credit extended to or received 
from EPU. Includes Ireland. Cf. table “European Payments 
Union” for explanatory notes. United Kingdom Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, £148, and £145 million 
on December 31, 1948, 1949, 1950, 1951, 1952, and June 1953, 
respectively); and, so far as known, U. K. sterling securities held 
by official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities and are as follows (in millions of pounds): 


British Rest of 

Total Empire Europe World 
ke Wicca sok Gris a doth ore 808 387 355 66 
EE deck cata waka ae a bcs oe 598 339 226 33 
Ls Cshic eb cace nutes 08 517 362 134 21 
SE ieee cckuakécnne oo 680 544 98 38 
its arn gees sos Gas oss wo 1,170 924 180 66 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to 1953 


exclusive of silver. 


l Beginning 1952 data include parcel post at 
revised valuation. 


*Monthly data as of last Tuesday. 
4 Annual data refer to June. 


12.0 9.5 1.0 
4 


1939 1945 


92 
79 


.88 
.93 
-98 


98 


8,837 X 8,662 


> Weighted average of all bills issued. 


1946 


INTERNATIONAL FINANCIAL Statistic 


1948 


1947 1949 
(Per Cent: Average of Months) 
2.60 2.76 8.21 3.30 
3.68 3.68 3.77 3.87 
61 61 61 .62 
.53 .63 . 56 .63 
.62 .62 .62 .62 
(1948=100: Average of Months) 
109 111 100 
(1948=100) 
80 87 100 105 
81 91 100 102 
74 90 100 101 
100 82 
87 92 100 103 
91 95 100 102 
(1948=100) 
82 90 xX 100 06 
91 95 100 103 
85 84 100 105 
83 84 100 103 
108 100 109 
91 98 xX 100 102 


(Per Cent of Insured Employed) 
9 £ € - 


5 3.0 1.5 1.6 


(Millions of Pounds Sterling) 


9,250 10,216 10,926 11 





Sterling) : 
1950 
GooDs AND SERVICES 
Exports, f.o.b. ; 2,252 
Imports, f.o.b. —2,378 
Trade balance... . —126 
Foreign travel —24 
Transportation (dry cargo).... 137 
Investment income. 144 
Government, n.i.e. —108 
Other services 299 
Total... 322 
PRIVATE FINANCING 
Donations 4 
Capital movements ! —82 
Total. —78 
CUMULATIVE TOTAL.......... 244 
OFFICIAL FINANCING 
Donations: 
Relief and rehabilitation. . —10 
Colonial grants yesh e —18 
EPU, IEPA grants . —95 
U.S. grants less counterpart 
funds. be ece ane 239 
Ds LkeGdabwnscae ae 116 
Long-term capital: 
Repayments on U.S. and 
Canadian loans. . ams —37 
U.S. and Canadian loans.... 20 
Other loans (net) i 15 
Sabie sees t aes —2 
Short-term capital and mone- 
tary gold: 
Sterling balances (decrease — ) 325 
IMF sales of sterling. ; — 
EPU balance. . . —80 
Gold and U.S. and Canadian 
dollars (increase —). . ; —575 
Other foreign exchange (in- 
crease —).. > —28 
RMR ain ease sana s —358 


' Including net errors and omissions. 


Volume of Trade Indexes: Exports of home-produc 
Weighted by unit values of 1950. 

through 1947 weighted by 1938 unit values. The 19 
weighted by 1950 weights are 10 per cent lower for export 
per cent lower for imports than the indexes compiled wi 
weights. The 1947 indexes computed with 1 
for exports and imports to the indexes comput 


total imports. 


1950 1951 1952 
8.54 3.78 4.23 
4.07 4.28 x 5.14 
61 56 2.20 
69 91 2.71 
62 .69 2.01 
90 104 90 
120 146 149 
108 126 Xx 133 
115 153 xX 149 
84 7m | ih 
106 116 126 
104 113 122 
114 117 114 
104 107 108 
109 105 108 
108 109 75 
112 119 114 
105 108 106 
1.6 1.3 2.1 
,515 12,676 13,653 


1951 


2,749 
—3,496 


—747 


—29 
135 
117 


—141 


266 


—399 


—5 
—261 


—266 


—665 


—7 
-17 
72 
48 
—5l1 
—8 
—54 
54 
—10 
246 
344 
37 
671 





First Half 
1952 1952 1953 
2,825 1,529 1,817 
—2,927 —1,605  -1,457 
—102 —76 —140 
—2 3 5 
109 56 70 
68 56 46 
—155 —8l -60 
251 118 123 
169 76 44 
= —4 -| 
—103 —28 -65 
—110 —32 -66 
59 44 -22 
a} —1 -6 
—28 -18 -13 
138 60 7) 
—" 107 41 38 
—33 -3 -5 
17 17 
24 5 8 
af 49 s 
—376 —400 172 
53 61 -29 
175 232 — 186 
—26 3 24 
-17% 10h ~! 
ed goods and 
X From 193! 
37 indexes 
ts and § 
th 193 


86 
130 


128 


120 
107 
119 

86 


108 


BALANCE OF PAYMENTS OF UNITED KINGDOM (In Millions of Pound 





950 weights are equ 
ed with 1947 weights. 


¢ For weighting system see CounTRY Notes 
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_—— — ——1952—-_ —-——- )S—§ —— —— —— 1953 -—_— — ——_c———————— 1954 
_ : Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
353 (Per Cent: Average of Daily Quotations) 
4.19 4.27 4.16 4.21 4.26 4.25 4.17 4.16 4.12 4.08 4.13 4.12 4.00 3.93 3.88 3.89 3.90 3.91 70 
4.088 516 5.08 5.06 5.08 5.09 5.10 5.05 5.01 5.00 4.92 4.90 4.89 4.75 4.72 4.71 4.70 4.69 4.69 71 
4.908 949 2.48 2.88 2.41 220 2.42 29.46 $4) 2.36 2.87 2.35 3.96 2.2% 2.31 2.36 3.35 2.38 2.07 & 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 2.67 2.19 2.19 2.19 2.19 2.15 78 
2.77 9.25 2.25 2.25 2.25 2.26 2.25 2.25 2.26 2.25 2.25 2.25 2.25 2.12 1.94 1.94 1.94 1.94 1.95 7% 
«.16 (1948 =100: Last Thursday of Month Quotations) 
1° 92 92 93 93 97 100 102 100 96 96 98 103 106 109 108 110 114 116 765 
° - (1948 =100) 
, 147 149 148 149 150 148 150 152 151 150 150 149 149 148 149 149 149 148 80 
50 
132 132 130 132 130 130 129 129 129 128 128 129 129 129 128 a ere ee 
143 142 140 139 139 136 136 134 131 130 130 130 130 130 128 ee fous tae 
ea 84 94 97 93 88 88 92 95 91 82 84 82 82 86 2 79 80 86 83 
86 126 128 128 128 128 129 130 131 130 131 131 130 130 130 130 130 130 aaa ee 
= 124 124 126 126 126 127 127 127 127 «127 «128 «©6128 «©6129 «61290 «6129 ss-180—ti«sassktiwaws sO 
28 
(1948 =100) 
115 119 123 111 118 122 124 118 123 118 110 106 125 130 132 120 126 90 
120 112 115 114 101 115 114 113 109 108 104 84 91 110 115 117 106 115 91 
107 115 115 121 110 121 123 123 122 123 118 97 102 121 124 127 112 126 92 
= 73 81 85 76 80 84 87 80 88 80 75 76 93 97 99 94 mate 93 
ae 107 107 107 107 107 107 107 107 107 108 108 109 110 110 110 110 95 
108 (Per Cent of Insured Employed) 
' 2.0 2.3 2.1 3.1 2.4 2.2 2.1 1.9 1.8 1.6 1.5 1.5 1.4 1.6 1 1.7 i 96 
| 97 
Net Surplus with EPU Area: Net sum of bilateral surpluses and residential building in the following amounts (in millions of pounds 
of Pound deficits as reported under the European Payments Union (EPU) sterling): 1946, 49; 1947, 226; 1948, 231; 1949, 268; 1950, 305; 
a and Intra~-European Payments Schemes of 1948 and 1949. Figures 1951, 368; 1952, 394. Subscriptions paid to the International 
— imelude capital transactions as provided in the agreements. Surplus Monetary Fund and the International Bank are included to the 
1953 for last quarter of 1948 was 41.3 million dollars, equivalent to an amount of 371 million pounds sterling in 1946 and 16 million in 


1,317 
—1,457 
—140 

5 

1 

46 
—60 
123 


44 


-1 
-65 


—66 


99 


“oe 


-6 


-13 


‘oods and 
rom 193) 
7 indexes 
rts and § 
vith 193 
are equi 
’ weights. 


y NOTES 


annual rate of 165.4 million dollars. Data cover the sterling area. 
Iceland is excluded. 


ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 


Issue and Banking Departments less notes held by the Banking 
Department. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 


except for June and December when they are for the end of the 
month. The Other Banks are the eleven London Clearing Banks. 
Total Assets: Balance sheet total less liabilities of customers for 
acceptances, endorsements, etc., and balances with and checks in 
course of collection on other banks in the United Kingdom and the 
Republic of Ireland. Domestic Loans and Investments: Govern- 
ment: Money at call and short notice, investments (including 
small amount of non-Government securities), Treasury deposits 
receipts, and Treasury bills discounted. X Prior to November 1951 
total bills discounted. Business and Individuals: Advances and 
bills other than Treasury bills discounted. X Prior to November 
1951 bills discounted are not included. Advances are classified 
below by economic groups for all banks (in millions of pounds): 














1947 1948 1949 1950 1951 1952 1953 

ADVANCES Nov Nov Nov Nov Nov Nov May Aug 

Official Entities. . 83 92 86 94 88 81 76 77 

Finance aR easek A 104 106 137 184 203 172 191 194 

Individuals... ... 360 384 418 429 449 380 381 380 
Commerce and 

Industry. ..... 672 798 892 976 1,277 1,172 1,217 1,187 

es 1,219 1,380 1,534 1,683 2,016 1,815 1,865 1,788 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Monthly data as of the third Wednesday 


except for June and December when they are as of the end of the 
month. Currency: Monthly data are averages of weekly data; 
annual data are December averages. Deposit Money: Data for 
1937 and 1938 are December averages of weekly data. Time 
Deposits: Data from 1937 through 1945 are annual averages of 
monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. 


Revenue: Repayments from the Exchange Equalization Account 
amounting to £200 million in October and £300 million in February 
of fiscal 1951 and £300 million in April of fiscal 1952 are excluded. 
Expenditure: Includes important amounts of Governmentl ending, 
Particularly, from 1946 on, net loans to local authorities for financing 


1947; a £173 million devaluation write-up in fiscal 1949 on balances 
with IMF and IBRD has been excluded. Issues to the Exchange 
Equalization Account have been excluded as follows (in millions of 
pune sterling): 1937, 200; 1950: July 300, October 300; 1951: 

ay 300. Sterling Debt: Annual data and monthly data showing 
division of debt between domestic and foreign relate to gross debt 
of the Treasury less minor holdings of the National Debt Com- 
missioners; other debt figures refer to total domestic and foreign 
debt and are not adjusted to exclude these holdings. Data comprise 
capital stock issued in connection with the nationalized industries, 
not reflected in Net Borrowing, to the amount of 58 million pounds 
in 1945, 78 million in 1946, 31 million in 1948, 46 million in 1950, 
55 million in 1951, and 58 million in 1952. Foreign Currency Debt: 
Data include 161 million pounds sterling in 1945 representing the 
U.S. /U.K. Lend-Lease settlement, reduced by 7 million pounds in 
1948. Figure for 1949 includes a write-up of 636 million pounds 
sterling due to sterling devaluation; figures also reflect write-ups 
to current rate of exchange on Canadian dollar loans as follows: 
1950, 23; 1951, 28; 1952, 3. 


Ownership Distribution of the Sterling Debt of the Government 
(in millions of pounds sterling, as of March 31): 


1938 1949 1950 1951 1952 1953 

Bank of England. . saris $10 1,628 1,774 1,718 1,728 1,889 
Other Banks '. aad wisi ; 873 3,321 3,053 3,099 x 2,613 3,077 
Foreign Official?....... ; — 615 826 805 1,015 997 
Be NG 60k 86s ca a 14,256 14,057 14,193 14,643 14,369 
Nd cnt Xa asc catia’ 19,820 19,710 19,810 19,994 20,332 
Intragovernmental Accounts * 3,753 3,902 3,920 3,728 3,557 


' London Clearing Banks only. I Prior to March 1952, including small amount of 
non-Government securities. 2Includes notes payable on demand to IMF and 
IBRD. * Holdings of the Exchange Equalization Account are included in ‘All 
Others”, not in “Intragovernmental Accounts.” 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. XThis series 
was recently revised but no information on the revision is available. 
From 1952 data for the new series are quoted while prior to 1952 
data for the old series are quoted. Data for the new series for 
1945-51, the only period prior to 1952 for which they are available, 
are as follows (end of year): 


Ms devewenesa 3.70 eee <5 Se PE tdvsccccccce Bele 
De ctscccacecs. Meee Pe eccesssace Geae | ee (secs ee 
MEGS iacskewas 3.63 
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Gold and Foreign Assets 

hes mL cee be sib eh 

11 SHORT-TERM FOREIGN ASSETS. 

12 SHORT-TERM FOREIGN LIABILITIES 
By Class of Creditor: 


18a Nc cc cS nea * ue 
136 ag ot yl costs ; 
18c ee eee 


By Form of Liability: 
14a Deposits with Fed. Res. Bks. 
146 Deposits with Other Bks.. 


lhc Balance with Brokers....... 
14d Government Securities. ..... 
lhe ee Le ccm ee on bane ‘ 
By Area: 

15 Latin America........... 
15a Dollar Countries....... 
15b Non-Dollar Countries.... . 
16 EPU Countries........... 

17 United Kingdom....... ak 
18 Other Countries............ 


Trade and the Balance of Payments 


20 GOLD PRODUCTION............. 
VALUE OF TRADB 


21 oxports. . 

22 Of which: Military Aid. 

23 ROTOR, TAD... 55.05 6 ws ess 
VOLUME OF TRADB 

24 eee hws vaws: 

25 SUR do ck Sew haw 


Assets of the Federal Reserve Banks 
ER. og oooicawsscesses 
81 GoLp CBRTIFICATSS............ 
DomEstTIC LOANS AND INVESTMENTS 
$2 Government............... 
$$ CREDITS TO OTHER BANKS....... 
Assets of Other Banks 
£0 TOPs AOOBTB................. 
41 Domestic LoANS & INVESTMENTS 


42 SS I re 
43 Official Entities............ 
4h Business and Individuals... . 
VAI oe De oi kn lg'x hive kis 


Currency and Deposits 

50 Mownsy SuPPLY................ 
51 CN es okie og a sine: o 
52 Deposit Money: Other Banks 
53 Time Deposits: Other Banks.... 
54 GOVERNMENT DEpositTs?........ 
55 Federal Reserve Banks...... 
56 OS OS 
Sy Bawx Depe*................. 
57a New York City............ 
576 Other Large Centers........ 
57c (ther Genterm.............. 


Government Finance 
’ DEFICIT (—) OR SURPLUS... 


ogi hg 

62 Expenditure............... 
FINANCING OF DEFICIT 

68 Net Borrowing: Dollars... .. 

64 Use of Cash Balances....... 


65 DOLLAR DesT?................ 
a Held by: Federal Reserve Banks 


65 Commercial Banks. . 
65c¢ Other Financial Firms 
65d Local Governments. . 
65e Corporations........ 
65f Individuals......... 
659 Se a 
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Page 170 * Moving cross weights. 


> Last Wednesday of month. 
4 End of fiscal year and month. 


* Includes foreigners. 


4,183 3,061 1,863 
2,803 3,055 3,083 


862 508 392 
4,085 4,108 4,046 
92 


104 109 


1,936 1,391 417 


1,046 1,105 1,217 
620 692 735 
427 412 482 

1,804 1,806 1,439 
708 459 326 

3,325 2,636 1,873 


(Millions of U. S. Dollars) 


(Billions of U.S. 


142.9 188.2 187. 
123.6 113.4 115. 
90.5 74.7 69 
4.5 4.9 5. 
28.6 33.8 41. 
17.7 18.1 20. 
(Billions of U.S. 
102.4 110.0 113. 
26.5 26.7 26. 
76.9 83.3 87. 
$0.1 83.8 35. 
25.6 3.5 2 
1.0 4 
24.6 3.1 is 
77.0 84.8 92 
31.9 33.9 33 
16.7 18.2 20 


28.5 32.7 38 


49.47 7.44 —19.39 
—4.53 10.46 12.73 


235.2 240.8 225. 


21.8 23.8 21. 
84.2 84.4 70. 


32.3 36.4 36. 
5.3 6.5 ie 
22.9 17.7 13. 
59.5 63.4 66. 
8.3 8.6 9. 
24.9 29.1 32. 


1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 


(Millions of U. S. Dollars: End of Year) 
20,083 20,706 22,868 

429 740 970 
6,987 6,116 4,946 


S. Dollars: End of Year) 


$2 61 76 71 
10,618 10,223 16,371 12,666 
4,175 4,991 6,824 7,195 

(1948 =100) 

99 100 129 100 

87 92 88 100 

(Billions of U. 
43.3 42.8 45.1 47.5 
17.9 18.3 21.5 23.0 
24.3 23.4 22.6 23.3 
‘- = oh ‘ 


Dollars: 
4 188. 
8 113. 
2 62. 
6 6. 
0 44. 
0 22. 


Dollars: 


111. 
26. 
85. 
85. 


6 

5 

1 

2 

8 8 .§ 
9 he 
4 

0 

2 

6 


2 42. 
(Billions of U. S. Dollars: Year Ending June $0) 


—45.02 —18.20 6.60 
50.16 43.54 43.53 
95.18 61.74 36.93 


6 216.5 


9 21.4 
0 64.6 





© Monthly totals and 12-month averages. 
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Sept Oct 


Nov 


Dec 


93 525 23,521 23,504 23,252 


1,051 
8,841 


1,056 
8,989 


5,253 


1,823 
1}. 1.766 


5,321 


642 


wo 


od 
.6 
0 
“a 


1,056 
8,991 


5,390 
1,829 
t.vas 


758 
5,078 
78 
2,560 
516 


1,561 
1,066 
495 


2,772 
976 
3,603 


6 
1,191 
195 
810 


112 


ARO p 


1,084 


A uae 


— —----— —-- ———_———— 1953- 
June 


Jan 


1,112 
480 
2,492 
888 
3,763 


(Billions of 


ANuCeNS 


Mar Apr 


(Millions of U. S. Dollars: End of Month) 

51 22,649 22,639 22,590 22,521 22,353 22,275 
978 

9,217 


1,082 
8,984 


1,068 
9,199 


5,366 5,53: 
1,824 , 87 


1,794 1,78 


506 
5,163 
80 


2,858 
591 


536 


1,744 
522 
2,704 
837 
3,833 


May 


1,014 
9,235 


5,600 
1,861 
1,774 


515 
5,231 
79 


2,848 
563 


1,830 
1,269 
561 
2,737 
900 
3,689 


July 


959 
9,293 


947 
9,482 


5,783 
1,853 
1,846 


1,264 
522 
2,967 
888 


rao 


0,018 


337 
1,017 


129 
141 


(Billions of U. S. Dollars: 
162. 
137. 


164.8 
139.4 
60.4 
1.7 
67.3 


22.6 


(Billions of U.S. 
125.0 


(Millions of U. S. Dollars) 


5 6 6 
1,394 
340 
1,019 


1,452 1,387 
366 371 
907 943 
(1948 =100) 
130 136 131 
142 128 133 
U.S. Dollars: 
47.2 
21.4 


3.8 
8 


47.3 47.6 
21.4 21.3 


24.1 8 25 
6 3 


7 162 
9 187 
58.7 58. 
M.c0| ES 
67.5 67. 


22.2 22. 


Dm AAW DH 


— 


Jollars: 
124.é 
Zt. 
96. 
42. 


124. 
27. 27. 
98. 97. 


42. 41. 


128 
128 
Last Wednesday of Month) 
9 47 
L @. 


47. 


21. 


.0 
o% 


67. 


99 « 
aa. 


r 


1,357 
398 
914 


5 167. 
5 142.: 
.3 63. 
ik. 
6 
8 


End of Month) 

124. 
re 
97. 
42. 


9 
~ 


25. 


74 
847 
111 
120 


af 


«te 


6 


5,320 
78 
3,136 
639 
1,840 
1,244 
596 
3,200 
901 
3,667 


6 
1,254 
204 
937 
116 
132 
47. 
20. 


25.3 


3st Wednesday of Month) 
3.0 167. 


167 
142. 
62 
11. 
68. 
21 


CO m Ondo Cr dO 


125. 
27. 
97. 


9,708 


6 ,007 
1,881 
1,820 
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Dec 


Jan 


Feb 


22,112 22,091 22,044 22,036 10 


943 
9,895 


6,147 
1,886 
1,862 


417 
5,624 
74 


3,138 
644 


1,770 
1,187 
583 
3,464 
908 
3,680 


939 
9,750 


972 
9,843 
6,047 


1,844 
1,859 


6,048 
1,867 
1,928 


423 
5,607 
76 


440 
2,973 
671 


1,768 
1,288 
480 
3,535 
709 
3,661 


11 
12 


13a 
136 
13c 


. Lha 
. 146 


3. 3. 


29 2 
45.7 142. 

§2. 50. 
32. 32 33. 
61. 59 63. 
(Billions of U.S. Dollars) 
—3. ‘ 2.25 —2. 


3. 
3. 
154. 
56. 
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— not strictly comparable with succeeding years. ? Beginning July including shipments under Mutual Defense Assistance 
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Money and Capital Market 


oe akwees 129.0 milli 
UNITED STATES Population, i953 °° 27221117) 159.7 million 


GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: 


Short-term claims on and short-term liabilities to foreigners reported 
by banks in the U.S., and debit and credit balances of foreigners 
reported by U.S. security brokers. Foreigners include all institu- 
tions and individuals (including U.S. citizens) domiciled outside 
the United States, but, as used here, exclude all international organi- 
zations wherever domiciled. Claims on foreigners include deposits, 
loans, collections outstanding, and other items held by banks for 
their own account or for customers’ accounts. Liabilities to for- 
eigners include deposits, bills, collection items, and short-term 
obligations of the U.S. Government or of other U.S. residents. 
The short-term liabilities given here are the equivalent of the series 
on Dollar Exchange in U.S. Banks given separately on each Country 
Page. By Class of Creditor: “Official” includes Japan’s total 
dollar exchange in U. S. banks through 1948 and Japanese-reported 
official U. S. dollars thereafter. (See International Financial 
Statistics, June 1953, page xi.) By Area: Excludes balance with 
brokers shown on line 14c. Latin American countries for which 
cata are not separately available are included in Dollar Countries. 
Monthly and annual data are not strictly comparable since monthly 
data are not separately available for Paraguay and Luxembourg. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 


include all aid and relief shipments. Exports of grant aid military 
equipment and supplies under the Mutual Security Program are 
shown separately as “military aid.” Shipments under this program 
began in April, 1950. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports. Balance of Payments: See following 
page. 


ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 


less Federal Reserve notes held and less liability item “deferred cash 
liabilities” (the latter deducted because uncollected cash items are 
included in assets). Gold Certificates: Includes gold certificates 
held in the Federal Reserve Note Redemption Fund. 


ASSETS OF OTHER BANKS: Monthly data are partly estimated. The 


Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and similar 
accounts. Cash: Currency holdings and deposits with the Federal 
Reserve Banks. 





70 LONG-TERM Gov't BOND YIELD 2.74 2.61 2.41 X 2.37 
71 MepiumM-TERM Gov't BonD YIELD* 1.40 .83 one 4307 
72 INDUSTRIAL BOND YIELD 83.65 3.60 3.30 2.68 
78 Treasury BILL ‘RATE® 8 .45 .05 .02 .38 
74 Market Discount RATE .43 44 44 44 
75 CaLL Money RATE.. : 1.00 1.00 1.00 1.00 
76 SHARE PRICES (Industrial) eh 90 69 73 94 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods) 54 49 48 66 

UNIT VALUE OF TRADE 

81 Exports ° 52 48 48 72 
82 Imports °. 46 41 42 66 
83 CosT OF LIVING....... a 60 59 58 75 
84 WacGEs (Hourly Earnings)....... 46 46 47 76 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 59 46 56 104 
91 AGRICULTURAL PRODUCTION..... 74 72 74 93 
92 EMPLOYMENT (Non-Agricultural) 70 65 69 91 
98 UNEMPLOYMENT (All Types) eg 14.3 19.0 17.2 1.9 
94 NATIONAL INCOME. 73.6 67.4 72.6 162.7 
95 Gross NATIONAL PRODUCT ; 90.2 84.7 91.3 215.2 


ag nerteerteeerinnrieenieeeeteeeienmeennemmmmttninmnininerirteeritimmeriaiarirameretemmmateieiaemiataaiatciaaeateeecceate teenie 


- * Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tuesday of month only. b Monthly data are 
Page 172 unweighted averages of weekly tender. ¢ Moving cross weights. 


INTERNATIONAL FINANCIAL Statistics 


1946 1947 1948 1949 1950 1951 1952 1953 


(Per Cent: Average of Months) 
.19 2.256 2.44 2.31 2.32 2.57 2.68 2.9 
11 1.26 1.52 1.35 1.45 1.94 2.14 2.4 
3.3 
9 


_ bo 


to 


re 


.60 67 2.87 2.74 2.66 2.88 3.00 
38 60 1.04 1.10 1.22 1.55 1.07 i 
61 87 Lat 1.12 1.15 1.60 1.75 1.88 


1.16 1.38 1.55 1.62 1.62 2.14 2.48 3.06 
(1948=100: Average of Months) 


110 98 100 98 120 147 156 
(1948 =100) 
75 92 100 95 99 110 107 105 
79 94 100 93 90 103 102 102 
74 91 100 95 103 130 123 117 
81 93 100 99 100 108 110 111 
80 92 100 104 109 118 124 131 
(1948 =100) 
87 96 100 93 108 115 119 129 
95 103 100 106 101 103 108 112 
94 98 100 98 101 106 108 111 


(Per Cent of Labor Force) 
3.9 3.6 3.4 5.5 5.0 3.0 2.6 2.4 

(Billions of U. S. Dollars) 
180.3 198.7 223.5 216.3 240.6 278.4 291.6 307.7 
211.1 288.3 259.0 258.2 286.8 329.8 348.0 9367.2 





CURRENCY AND DEPOSITS: Government Deposits: Deposits of the 
Treasury with the Federal Reserve Banks and with the Other 
Banks. Bank Debits: Debits to demand deposit accounts of 
business, individuals, foreigners, and State and local governments as 
reported monthly by banks in 345 centers. Other Large Centers: 
Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 
Angeles. X Prior to 1945, monthly debits to demand deposit 
accounts of business, individuals, foreigners, and State and local 
governments derived from weekly reporting member bank data in 
New York City and 100 other leading cities. Comparable figures 
for 1945 are: New York, 29.3; Other Centers, 34.4. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 30 
of year indicated. Data represent cash operating income and outgo 
of the consolidated general budget and trust accounts generally ona 
gross basis. However, the Post Office Department accounts are 
included on a net basis and do not include the transactions of the 
Postal Savings System. Refunds of taxes have been excluded from 
Expenditures and deducted from Revenue. Payments in the form 
of Government obligations (i. e., non-cash debt transactions and 
interest accruals such as Armed Forces Leave Bonds, subscriptions 
in the form of notes payable on demand by the International Fund 
and Bank, etc.) are included only at the time of their cash redemption. 
Revenue: Excludes Monetary Operations (mostly seigniorage 
which are not shown separately. Use of Cash Balances: Change in 
General Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the subscrip- 
tion in gold and dollars to the International Monetary Fund and 
transfer to the General Fund balance. Dollar Debt and Net Borrov- 
ing: Period to period changes in debt balances differ from correspont- 
ing net borrowing because debt balances include non-cash debt items 
excluded from borrowing and borrowing includes net cash proceeds 
of non-guaranteed loans not covered in the debt balances. 


Series showing distribution of debt by holder are valued at par. 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 
Intragovernmental Accounts: Includes the investments in goverl- 
ment securities of the Postal Savings System which amounted to 
$2.6 billion as of June 30, 1952. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
Unweighted averages of yields to first call or maturity of all honds 
callable or maturing in 12 years or more. X Prior to April 1, 1952, 
of all bonds callable or maturing in 15 years or more. X Since 19 
based on fully taxable issues, prior to 1942 on partially tax exempt 
issues. Adjusted for accrued interest. Medium-Term Government! 
Bond Yield: Since 1943, yield to maturity on 3-year fully taxable 
government bonds, compiled by Moody’s Investors’ Service; X pri! 
to 1943 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. Tax exempt through 1940 but fully taxable there 








4 Annual rates seasonally adjusted. 
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2.92 9.71 2.74 2.71 2.75 2.80 2.8 (Per Cent: Average of Daily Quotations) Jan Feb 
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mg it mt om oi aos Sf > @ 7 = = Ss 2 81 
13 2 i 1 111 ' 117 ab rs 
1 126 126 127 128 129 129 130 111 111 112 112 112 «#112 «1 ee a8 
10 180 «180 «1811911881828 188199 $8 
129 124 125 128 128 129 (1948 =100) 2 1338 «1383133 8h 
12 133 «154 «= «127 «128 129 130 131 132 131 182 
11 103 118 83 88 86 3 132 131 =«128—S 127 
110 110 1 88 97 + 124 122 2 
10 10 1 11 111 111 186 158 a ©) 90 
an ees 1 ml wt 12 m2 wt 1 4a 16 1S 91 
; / 6 22 £8 3.0 2.9 2.7 eP Cont of Labor Force) 11i 110 109 109 92 
enn : ‘ : . 2.4 2.4 
307.7 san ns . 1.9 2.0 ‘ ; 
367.2 pe oo —> 206.7 <—_—_ ae, U. S. Dollars) 4 18 23 3.0 3.8 98 
0b — : i —_——> I i tareenaian 
3 of the after. Adjusted for accrued int — ps. - 
ne Other weighted arithmeti interest. Industrial Bond Yield: 
cunts wine ind oe averages of yields to first call or fonrr Un- BALANCE OF PAYMENTS OF 
iments as Treasury Bill Rater Un i iY oa iled by Moody's I BiB ge ow Ag Dollars) : . THE UNITED StaTEs (In Millions of U. S. 
Centers: bills issued within the aa reas tender rate on new 3-month First Half! 
and Lo month bills. Discount Rate of th an. 1-Oct. 15, 1937 based on 9- . 195019511952, 19521953 
"deposit York has been 1.75 per Rate of the Federal Reserve Bank of New Goons axp Senvices ; __ 1983 
y fs os jp 1-M.8.°....-- 
oe a have been changed as follows (in saree M1 1954. Rates since Imports, f.a.s.3,*.......... Name Mee ee 7,266 6,076 
. ima ret: 1.60 1948-—Jan 12.... 1.26 1950—A Trade balance —9,085 —11,211 —10,998 —5,805 —6,107 
ous ssa Aug 18.... 1.60 1898—Jan 16. i Zecston travel. wees ae 2,867 2,283 1,461 —$1 
arket Di ; 954—Feb 5 a ransportation. . . —99 —302 —298 aa a 
June 30 a ok Cun + for prime 90-day bankers’ acceptan 1.75 Investment income....... 1 Bit 569 353 306 36 
nd outgo York Stock E a oney Rate for call loan renewals = th N a a a a 651° 685! 
‘ally ona with original base 1935 a Prices: Weighted semmenative taken amie ailtad = 1258 "263 “193 “208 
unts are York. Compiled by Stan «a pone Based on quotations in New TO... cvcceccess 2006 4,172 2.251 --— 
es the 7 rd and Poor’s Investors’ Service PRIVATE AND U.S. BANK FINANCING : 2,251 = 1,991 156 
ed trom S AND WAGEs: Unit Val . MOMORD. . 0 +005 INANCING 
s ue: E U.S. direct 480 —409 - 2 
the form lend-lease and civilian supplies. xports refers to total exports less US. bank ao ~. “a “s30 ~ fees ~ 398° 
ae PRODUCT r U.S. capital......... —325 99 = —182 one 
criptions JUCTION, EMPLOYMENT, AND ‘ Foreign capital. . pes 5 226 13 2 246 
ral Fund —_ for seasonal variation. — Production: Ad- Total aan ee ee 89 
emption. of farm or agricultural producti ural Production: The index - reeeee -1,845 —1,538 —1,087 —835 
miorage tural commodities sold ction represents the volume of agricul ET ERRORS AND OMISSIONS. . 43 ‘Ql a 
hange in farm households. Soon, Se ~ the amount aeenea to CUMULATIVE TOTAL. —— - 499470483 ? 
= denen hae i yment: Adjusted for seasonal variation OFrictaL FINANCING | 204 3,133 1,684 +=, 589 —72 
’ ” come: . . Jonations:? 
— prices. Greas ES See National Product: At market SOAyMSA /MDAP grants 
en, of U. S. dollars): penditure: At market prices (in billions amy civilian supply progran —2,689 —2,583 —1.568 939 850 
r anil e _ on 
respont- Private consumptio: sees 1948 1949 1950 1951 19 saan thea mieaieh = re “257 is ~ 207 = -61 
bt — General gov't cnenieiien. ‘ 64.5 177.9 180.6 194.6 208.1 ona Total. ae Lk ia i - = ao - = 
proceeds Sere } 12.8 96.6 43.6 42.0 62.9 77.5 ao ne 446 —8,918 —1,990 —1,096 —1,017 
Oth non-farm building 2.0 7 , 7 speymante to the US... .. 5 
| at par. Produsere’ durable 6 Na 1.3 a4 ry os 2.0 «(181 IBRD,'Ex-Im Bank loans.. . . - _425 125 232 
r obliga- aa =—6[7felhlUvee CU . 18.1 18.8 s A credite......... -168 2 — 639 -216 —297 
A . jamie Ee, “st SF 187 28:9 abe 5 WO sa crececs cs sccoss 163-208-880 256-16 
, ‘Other Net foreign ae... oe 7 = sa'8 58.6 52.5 SMR A sb H ee sn es <1 - = 7 = : = 
seat. a — a ; 5 _72.8 2 ni bn me ge scaled —254 —563 —350 —101 
govern: viene : 0 258.2 286.8 929.8 348 repurch “7 & 
inted to National Income : . 0 Fond Serre 21 24 a. = 
U.S. dollars): by Industrial Origin: At factor cost (in billions of epee canst gomieed. by 32 18 46 
1 Weld: aes _— ie ™ ; aan _ Federal ecaree 
: Agricul P 49 8 (ine - 
Hews Mining forestry, fishing... 6.0 21.8 16.8 =a a — Other essste daerease an = ume —31}  _o . 
1, 1952 Manufacturing. .... . Sees 1.5 5.5 4.6 5.2 6. 9.8 pon — of dollar 7 —— ~ _ 
’ 194? Contract construction........ 15.0 67.2 63.3 74.8 as 6.0 cetacean . wee 1,632 86 1 = 
"exempt tena and retail trade... (140?) 42:2 40:8 0) (ial 148 a. _ 86 = 1,817 557 433 
inance, ins meee : ; 3 43.5 . : settee eee eens 1,680 — . 
ernmen Transport mine tate 8.0 17.8 18.9 21.0 = aa ~ aa gold (increase—)... 1,748 je an — = 
taxable Mervices ilities. «0.0.2... 6.7 18.6 , : | Semiannual figures not stri ; - . 731 
; : “ptt eee ; . 18.4 20.5 militar, d not strictly comparable with | > : 
pic Gru inc enemies Ag HE BRB ee Toots a8 Tash Lay Tobe, 2 "ene amgunted ttn vilion of dolar 
TN ee ae wa seat Indigent ga" Gods reed by mir Aeende bt no 
Otal.............ce. 67-4 228.5 «216.8 240.6 278 po mh Fgh dna 1965, when ‘thay are included ‘with leap n.ie., except in the 
: 4 291.6 pees ipo eet of subsidiaries. € Feamenctions : Us Go 5 Excluding 
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1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Sept 





Exchange Rates 







































SELLING RATES (Pesos per U.S. Dollar: End of ‘—_ a . - 
1 SUNN RONRE ow dns ces w ewan Law i. 1.90 1.90 1.9 1.90 
; ghee ealeate at 1.718 1.840 1.899' 1.899 1.899 1.899 1.899 1 3 ase 2°45 2:45 2°40 i. 45 
BuyING RATES 
s Official Basic............... 1.519 1.619 1.619 1.519 1,549 1-519 
4 ainsi Oe oe 1.619! 1.619 1.619 1.619 1.619 1.78? 1.78 1.78 1.78 1.78 1.78 
§ ES. 5 Goi eSekoW neous 2.35 2.36 2.35 2.85 2.35 2.39 
a eiccn Stank ncces’ 1.881 2.781 2.775 1.900 1.900 1.900 2.38 3.10 2.07 2.40 2.75 3.04 [2.75 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC........ 72 67 16 252 291 255 241 216 812 199 216. 171 
11 i" GR Aaa eee 76 72 76 195 200 175 164 178 236 221 207 295 211 
12 Foreign Exchange (Net)..... —3 —5 1 67 92 81 77 38 76 —22 10 ae -41 
Related Data from U. S. Sources 
13 SHORT-TERM ASSETS IN THE U. S. as ah oe 13 17 33? 39 xX 68 X 15 KH 94 10 91 
1h Government and Banks..... lier wre ie eset avis seater ait eee 80 27 28 58 23 
15 Business and Individuals... . a ee sele< as sien ares Tica eg ke 45 58 66 52 68 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) ; 
20 Ee sk ae iia hk 65.6 61.7 65.9 122.0 162.8 162.5 178.1 191.7 254.8 286.3 208.9 me 22.0 
21 ee 66.3 61.6 61.5 93.7 147.4 215.3 199.7 180.8 199.6 315.6 286.6 ws 17.6 
VOLUME OF EXPORTS (1948 =100) 
22 esa og ho bx sik 192 179 165 85 121 50 100 156 175 144 113 cat 109 
28 Ne seni 72 94 88 136 109 122 100 86 158 60 81, 94 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) ee 
$0 ToraL ASSETS.................. bese neee vues 7870 786—“(isTT—s—“(its«8BGSC‘“«édT:SCd,189 = 1,171 1,848 1,347 
$1 FOREIGN ASSETS................ kee eaes sume 576 591 478 499 450 710 605 744 6fo 
82 Domestic LOANS & INVESTMENTS.. 134 150 157 138 171 247 330 401 436 501 534 569 
$3 Government................ 36 38 33 34 46 56 71 116 182 185 185 165 
34 Official Entities............. 10 22 28 3 1 22 28 30 34 27 26 5a8 
35 Business and Individuals..... 88 90 96 101 124 169 231 255 270 338 373 377 
$6 CREDITS TO BANKS.............. 2 5 4 a 1 17 19 11 18 29 40 49 
Assets of Other Banks (Millions of Pesos: Average of Ten-Day Balances in December) 
Sy OR IIE, kw ciccis bic basses ek Beet rae Eas ack pases 55th 679 868 966 
41 FOREIGN ASSETS................ er wae a ias os ducrgre ime ee 52 131 81 “ani gers 
42 Domestic LOANS & INVESTMENTS. . 138 159 157 245 314 372 420 446 539 692 705 my 
43 SENN « oss io nso 0c so 0's -— 4 4 18 13 13 15 16 26 26 28 684 
44 Non-Government............ 138 155 153 227 301 360 405 431 513 666 677 a 
OE” ER 35 24 25 105 113 88 97 104 118 114 134 let 
Currency and Deposits (Millions of Pesos: Appromimately End of Year) p 
50 MoNEY SUPPLY.........,....... Fee at 336 393 405 443 474 577 571 624 — 
51 SS ee ee are 75 83 81 147 176 202 231 251 314 823 353 + 
52 Deposit Money............. i ore Nog 189 217 203 213 223 264 247 271 “B4 
53 Bank of the Republic... . weak eae ale 58 67 69 62 74 87 73 82 18 
58a Official Entities. .... VD hee als 12 13 8 8 12 14 11 18 66 
58b Business & Individ.. . 20 17 18 46 54 61 54 62 73 62 64 168 
54 Other Banks............ 44 42 44 131 150 134 151 149 177 174 190 533 
55 Time DEPOSITS................. 170 181 187 341 392 421 459 514 581 652 687 a 
55a Bank of the Republic....... 54 56 61 121 132 146 155 165 173 188 191 398 
55b CO SS eae ee 89 98 98 163 196 207 232 272 324 373 401 93 
55c Postal Saving Bank......... 27 27 28 57 64 68 72 78 84 91 95 - 
56 Gov't Deposits: Bank of the Rep. ....  «... see 17 17 38 43 53 63 57 63 a 
57 Bank Dmpime*.................. ss ake ws 5 he 174 237 297 319 333 378 457 453 ” 
Money and Capital Market (Per Cent: Average of Months) _ 
70 GOVERNMENT BOND YIELD...... 5.09 5.39 5.36 5.03 4.96 5.09 5.17 5.48 5.46 5.35 5.69 — 
Prices (1948 =100) 103 
80 Export Goons: Wool.......... 53 36 38 52 57 68 100 108 146 278 106 aan 135 
81 Cost or LivinG (Montevideo). . . 56 55 58 17 85 98 100 105 101 115 181 140 . 
Production (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 1024 sas aio tee aie 110 100 106 120 122 127 sees 
91 ee eee oon Kew 81 87 93 122 122 104 100 113 128 130 132 135 
rea 
Begin: 





* Monthly totals and 12-month averages. 
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” __— ———19§2-——- —— — - — — —- 1983 ——__—_ —___—__—_____________— ——_1954—— 
1953 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 

(Pesos per U. S. Dollar: End of Month) 
1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.99 1.90 1.90 1.90 1.90 1.909 1.90 1.909 1.90 1 
2.45 9.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2 
1.519 1.519 1.519 1.519 1.519 1.519 1.619 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 8 
1.78 7s 1.9 1.78 .78 1.78 1.78 1.78 7 Le (06S ULES 1.78 1.78 1.78 1.78 1.78 1.78 1.78 4 
2.35 9.35 2.35 2.85 2.35 2.385 2.86 2.86 2.85 2.85 2.36 2.35 2.85 2.35 2.35 2.35 2.86 2.85 2.95 §& 
3.04 2.75 2.73 2.70 2.75 2.78. 2.78 2.86 2.95 2.99 3.02 3.05 2.88 2.8 2.91 3.03 3.04 3.12 3.14 6 

(Millions of U. S. Dollars: End of Month) 
171 186 199 216 235 243 254 256 269 265 266 265 256 244 a 10 
“295 211 205 205 207 207 207 217 217 222 222 222 222 222 222 222 233 11 
vn -41 -—19 —6 10 28 37 38 40 47 44 45 44 34 22 Bae ks 12 
110 91 95 93 94 94 97 92 94 90 89 91 90 89 93 89 110 3S .... 
58 23 26 23 28 31 38 32 38 36 35 37 34 37 40 40 58 49 . 1b 
52 68 69 70 66 63 59 60 56 54 54 55 56 52 53 50 52 51 cove ee 
(Millions of U. S. Dollars) 
2:0 20.9 2.1 32.2 22.0 24.7 19.6 32.9 24.2 28.4 28.5 24.6 22.8 oe woes eee ened wgiack, a 
17.6 20.0 19.9 18.6 15.4 10.4 18.0 15.6 18.6 15.3 16.7 16.3 37. 15.6 aaa wae iteta i ae 
(1948 = 100) 
109 64 87 125 73 83 48 175 144 234 209 138 ae pce Riise e a 
94 120 167 221 204 194 145 279 202 190 195 94 : ee Aaa eng —— ... $8 
(Millions of Pesos: End of Month) 
1,347 1,343 1,840 1,343 1,845 1,357 1,877 1,858 1,407 1,429 1,427 1,420 1,437 1,445 1,432 1,424 a . 80 
675 691 709 744 749 742 758 747 800 818 821 815 821 824 824 840... ice 2 
565 555 542 534 530 545 550 541 537 534 529 528 528 529 527 532 rte a 
165 157 146 135 142 163 +- 169 169 164 161 156 153 151 149 145 139 ‘arr ee 
23 24 24 26 25 25 27 22 20 21 18 17 17 16 17 ae chs an 
377 374 372 373 364 357 355 350 353 352 355 357 360 364 365 373 ee aoe 
49 46 41 40 39 38 29 29 28 27 26 26 26 26 30 39 er eae ee 
(Millions of Pesos: Average of Ten-day Balances) 
711 708 708 705 716 709 713 726 728 738 749 758 764 785 800 ere presi gies ae 
27 28 28 28 30 30 31 36 35 37 25 42 42 51 54 pies Sau ian ee 
684 681 680 677 686 679 682 690 692 702 724 716 722 734 746 ee es ace. ae 
127 127 130 134 143 163 163 162 169 171 167 165 170 166 155 sanity aed cca ee 
(Millions of Pesos: Approximately End of Month) 

560 573 587 624 623 648 672 660 665 664 664 668 669 659 665 olan wats . 60 
308 311 314 353 329 339 361 339 335 334 338 331 336 343 344 ee paca’ . 51 
252 262 273 271 294 310 312 321 330 330 327 337 333 316 320 Ore widens 52 
84 90 90 82 91 97 93 98 101 10 100 109 103 88 cen ssa coun a 
18 26 23 18 19 23 22 26 31 30 30 34 32 33 29 19 ee 58a 
66 63 67 64 71 74 71 72 70 72 70 74 70 56 65 iowa <i .. 586 
168 172 182 190 204 212 220 22% 230 229 227 228 230 228 Bee cnc pee .. & 
683 685 685 687 699 707 713 723 730 744 757 766 772 782 783 ee ie ee 
191 191 190 191 193 195 197 199 199 204 205 205 205 205 205 207 yeas 55a 
398 401 402 401 409 416 420 427 432 439 451 459 464 475 475 ee i .. 556 
93 93 93 95 96 96 96 97 99 101 102 102 103 103 me .. 55¢ 
56 56 57 63 69 63 60 67 75 84 91 81 85 91 85 88 ae Satpal 
427 475 459 568 513 463 498 567 473 489 517 456 464 465 ee ae aes wae 8 

(Per Cent: Average of Daily Quotations) 
77 5.71 56.62 65.56 5.78 5.84 6.83 5.66 5.68 5.68 5.72 5.67 65.52 5.48 6.62. .... . 70 

(1948 = 100) 

oy 103 106 107 110 ee kaa 120 127 129 SO? hea ee er 125 Bee!) caus a . 80 
140 135 134 136 138 138 136 136 137 139 137 138 139 143 144 144 151 149 . 81 
‘iat 90 
185 91 


In 
—— 
Beginning September 16. * Beginning October 6. * September 30. “1935/39. * Unadjusted for gold. p 175 
age 17 
































Venezuela 





1937 1938 1939 y 1945 


Exchange Rates 
SELLING RATES 
Ce Sh Ses Ot 


Petroleum: Marginal... . 
ss 
Cacao, Unwashed Coffee 
Washed Coffee......... 


Gold and Foreign Assets 


BO CORTRAL, TAME... «22.5 csc ccass 
11 Gold 
12 Foreign Exchange 


Sh Teper: GON... . 0.606060. 
PR 


COVWAN Rt wh 
© 
R 
9. 
= 


1a NE ee i a Sie i 
146 Foreign Exchange.......... 
SE LEN sc Gw obs hash c0lk ous 


Related Data from U. S. Sources 

16 SHORT-TERM ASSETS IN THE U.S 

17 Government and Banks..... 

18 Business and Individuals... . 

Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvare oe 


20 Exports. . ; 

21 Imports, Rika, 
VALUE OF TRADE (In ene 

22 Exports............ ; 

23 Imports, f.o.b. 


Assets of the Central Bank 
80 TOTAL ASSETs. 


$1 FOREIGN ASSETS ........ 
Domestic Loans & INV ESTMENTS 
$2 Official Entities............ 


83 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 TOTAL ASSETS........... 

41 FOREIGN ASSETS'............... 
42 Domestic LoANs & INVESTMENTS 


43 Govermmoent............... 
4h Business and Individuals ... . 
45 CASH. 


Currency “<n esdn 
50 MONEY SUPPLY 


§1 Currency........ 

= —— Money....... 
Oil Companies. . . 

ry Other 


55 Time Deposits: Other Banks.. —_ 
56 GOVERNMENT Deposits 
57 Central Bank.............. 
58 Other Banks...... 
59 BANK CLEARINGS *.. 


Government Finance 
60 DEFICIT (—) oR SURPLUS 


61 Seas 

62 Expenditure . ; 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares. . 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 BoLivaR DEBT...... 


Money and Capital Market. 

70 SHARE PRICEs (Industrial)....... 
Prices 

80 WHOLESALE PRIcEs (All neta”. 


81 Home Produced Goods. 
82 Import Goods.............. 


83 RETAIL PrIcEs (Food) > 
Production 
90 PETROLEUM 
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8.19! 
3.35 


3.25 
8.09! 


3.09! 


— 


59 
54 
6 


59 


598 


182 
134 
134 

78 


263 
167 
106 


106 


60 
63 
51 


48 


40 


63 
54 


63 


559 
810 


181 
97 


192 
164 


162 
68 


288 
174 
114 


114 


* Monthly totals and 12-month averages. 


510 
826 


165 
102 


179 
151 
150 


311 
182 
129 


129 
80 
20 
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INTERNATIONAL FINANCIAL Statist 


1946 1947 1948 1949 1950 
(Boltvares per U. S. Dollar: End of Year) 
{s.95 8.85 8.95 8.85 9.85 8.85 
's.92 3.82 8.82 8.82 9.32 8.82 
3.02 3.03 3.03 3.05 3.05 8.05 
3.09 3.09 3.09 8.09 3.09 3.09 
4.25 4.25 4.25 4.26 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
190 216 216 845 892 840 
169 182 182 290 840 840 
21 34 34 65 62 1 
33 83 33 83 83 33 
19 17 19 19 18 19 
16 12 12 12 12 12 
3 5 7 f 6 7 
242 266 268 897 443 392 
50 74 78 122 143 85 
62 
(Millions of Bolivares) 
1,113 1,623 2,168 8,484 3,359 3,889 
604 $86 1,870 2,486 2,884 1,798 
(Millions of U. S. Dollars) 
355 + 615 692 1,114 1,078 1,248 
180 294 558 727 712 537 
(Millions of Bolivares: End of Year) 
617 719 750 1,150 1,828 1,142 
696 = G78.—s«680—:1,084 1,263 1,042 
5 a 1 4l 27 60 
5 28 34 — _— _ 
(Millions of Bolivares: End of Year) 
612 730 786 992 1,116 1,212 
67 63 69 69 54 57 
339 450 502 618 714 813 
5 4 5 8 2 8 
834 446 497 616 712 811 
189 187 176 232 288 275 
(Millions of Bolivares: End of Year) 
775 1,000 1,097 1,880 1,637 1,675 
406 524 620 780 811 786 
869 476 477 600 726 790 
20 30 32 28 31 122 
350 446 445 572 695 668 
60 77 93 120 138 157 
129 $1 16 147 194 15 
100 20 -- 110 194 7 
29 11 16 37 — 3 
246 866 487 642 732 680 
(Millions of Bolivares: Year Ending June 30) 
125.8 -—48.0 9.1 131.7 17.3 —36.5 
613.1 702.3 1,073.2 1,558.6 1,963.3 1,885.2 
487.8 750.2 1,064.1 1,426.9 1,946.0 1,921.7 
—.4 6.5 —8.0 —.8 ~-—8.0 
6.4 $8.6 —81. 2 —123.7 -—18.8 40.7 
1.0 2.9 22.1 — _ 3.8 
24.6 81.0 31.0 23.0 22.8 14.7 
(1948 =100: Average of Months) 
88 91 97 100 97 101 
(1948 = 100) 
78 79 90 100 95 95 
79 83 92 100 99 99 
83 82 90 100 90 80 
68 72 83 100 98 97 
(1948 = 100) 
66 79 89 100 98 112 




















1951 


8.35 


3.32 


3.05 
3.09 
4.25 
4.80 


873 
873 


18 
18 
5 


391 


72 
27 
45 


4,533 
2,150 


1,455 
642 


1,253 
1,142 


102 


100 
104 
90 


99 


127 





i 
1952 1953 
3.35 3.35 
3.32 3.32 
3.05 3.05 
3.09 3 09 
4.25 4.95 
4.80 4,8) 

434 429 
373 373 
61 49 
18 20 
13 13 
5 1 
452 442 
146 229 
92 137 
53 86 
4,858 
2,421 
1,552 
723 
1,487 1,579 
1,343 1,470 
51 60 
1,650 2,026 
54 64 
1,074 1,42 
1,073 1,427 
441 455 
1,909 2,086 
896 921 
1,018 1,165 
32 43 
981 1,122 
269 368 
120 241 
120 209 
oo 32 
827 " 
—71.7 —12.0 
2,282.2 2,369.3 
2,353.9 2,381.3 
—7.7 -.3 
79.4 12.3 
7.0 49.2 
113 
102 99 
105 103 
88 86 
98 97 
185 
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392 
200 
125 

60 


1,386 
1,316 


99 
103 
88 
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429 
230 


137 
69 
1,437 
1,343 


51 


1,650 
54 
1,074 
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100 
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88 


102 


141 


yoLUME VII, NUMBER 4, APRIL 1954 


ww 
th 


mmc © 
ormoo 


ooeoc 


ao, 
| Baa 


—— 
awc 


395 
189 
118 

56 


1,380 
1,289 
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51 


136 


368 
182 
110 

54 


1,354 
1,260 


June 


July 


Aug 


(Boltvares per U. S. Dollar: End of Month) 


3.35 3.35 3.35 


3.32 


3.05 
3. 3.09 
a 4.25 


‘80 4.80 4.80 


(Millions of U. S. Dollars: End 


395 428 462 
373 373 373 
22 55 89 


3.35 


3.32 


3.05 
3.09 
4.25 


4.80 


453 
373 


3.35 


oo 
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oococu 
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owl 


3.35 
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Tonth) 


437 
373 
64 


19 
13 
6 
414 


117 
65 
52 
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(Millions of Boltvares) 
326 404 387 
220 208 199 

(Millions of U.S. Dollars) 

97 121 116 116 118 

66 62 59 66 60 


390 


220 


394 
200 


(Millions of Boltvares: End of Month) 


1,324 
1 ,226 


51 


1,419 
1 ,327 


1,520 
1,430 


1,485 
1,396 


1,480 
1,392 


1,436 
1,353 


48 45 42 45 42 


(Millions of Boltvares: End of Month) 


1,720 
58 
1,142 


1,142 
430 


1,722 1,803 1,798 1,807 1,841 
65 64 56 59 59 
1,163 1,208 1,232 1,251 1,253 
— 1 
1,163 


1,252 
449 441 


,251 


417 


1,208 1,232 1 
431 431 


(Millions of Bolivares: End of Month) 


1,884 
860 
1,024 
6 


977 


153.4 
182.2 


28.8 


6.7 


1,877 1,898 1,906 
842 844 827 830 813 
1,035 1,054 1,079 1,050 1,094 
38 4d 45 42 58 


966 1,010 1,034 1,108 1,036 


301 307 320 321 321 
137 246 222 215 
119 223 208 192 
19 23 14 23 
883 922 830 978 


(Millions of Boltvares) 


93.0 110.3 —24.4 -—2.9-—100.0 
313.5 307.5 145.9 200.8 145.9 
220.5 197.2 170.3 203.6 245.8 
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6.7 49.2 49.0 45.3 45.3 


(1948 =100: End of Month Quotations) 


136 


99 
103 
87 


97 


130 


128 123 129 


(1948 = 100) 
98 100 99 99 100 


103 103 103 103 104 
87 86 86 85 85 


97 97 99 99 
(1948 = 100) 
132 129 131 


132 134 


128 128 


80 
81 
82 


83 


90 


I a 
Beginning April 27; prior to this date selling 3.92, buying 3.90. 











Yugoslavia 

















EXCHANGE RATEs: The official rate of exchange is 300 dinars per U. S 
dollar. However, exporters of all commodities (except cereals, 
exporters of which are required to surrender their total proceeds at 
the official rate) are permitted to retain from 40 to 80 per cent, 
depending upon the commodity, of their foreign exchange proceeds 
for their own import needs or to sell to importers who possess import 
permits but who have not been granted foreign exchange at the 
official rate. In addition, a large portion of exports and imports is 
subject to subsidy and surcharge arrangements determined by 
coefficients applied to the exchange rate. 


For an historical summary of the exchange rate system see the 
March 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 1947 and 1948 are 
exclusive of all or part of trade with Albania. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Economic Activities: X Beginning May 1952 includes general working 
funds of the state enterprises. 


CURRENCY AND DEPOsSITs: Currency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory 
of Trieste. Government Deposits: Demand deposits and other 
credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 


Rate in effect from 


Apr 1, Jan I, 
1952 1953 


Oct 
1946 


Jan 1, 
1954 
Short-term credits to: 
State economic enterprises, cooperatives, 
and social organizations 
Others 
Long-term credits to: 
State agencies, organizations, and enter- 
prises . 2 3 
Cooperatives and social organizations. 1-2 2 
Others 3 1-3 


6 


2-7 
6 6-7 


3 5 
6 7 6-7.5 


ot 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 
dex for the period 1934/1938 is 127 on 1948 base. 


National Income: At factor cost: 1937, 44 billion dinars. 


* Mainly with National Bank. 
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———— — —1953---———_———-_ - 1954 
1947 1948 1949 1950 1951 1952 1953 Aug’ Sept Oct Nov Dec Jan 

Exchange Rates (Dinars per U. S. Dollar) 

1 OFFICIAL EXCHANGE RATE 50.00 50.00 50.00 50.00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.0 300.0 , 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) 

Related Data from U.S. Sources : 7 

10 SHORT-TERM ASSETS INTHE U.S. 12.15 19.93 7.56 13.21 7.13 12.02 6.91 13.23 7.45 9.03 7.74 6.91 6.11 y 
11 Government and Banks. . 12.22 6.32 11.35 6.23 12.53 6.82 8.30 7.11 6.23 5.41 4 
12 Business and Individuals. . . iis i: ssaux. Soe . 80 .67 . 68 .70 63 74 .63 . 68 10 It 
Trade and the Balance of Payments 

VALUE OF TRADE (Billions of Dinars) 
£0 Exports. .... 8.64 15.11 9.61 7.98 9.18 73.96 55.39 3.64 4.83 4.41 6.05 6.79 4.79 y 
21 Imports, c.i.f.... 13.17 18.09 15.72 18.10 19.54 111.93 118.27 8.53 7.49 7.98 6.76 8.43 7.41 9 
Assets of the National Bank (Billions of Dinars: End of Year or Month) 
$0 DomesTicLoANS& INVESTMENTS 48.65 69.75 79.41 90.01 155.53%486.99 665.92 551.76 563.00 579.20 585.98 665.92 le 
$1 Government. . 6.39 5.26 3.51 5.59 17.97 32.63 150.95 43.76 41.89 57.29 58.76 150.95 !! 
$2 Economic Activities 42.26 64.50 75.90 84.41 137.56%454.36 514.98 508.00 521.11 521.90 527.21 514.98 " 
Currency and Deposits (Billions of Dinars: End of Year or Month) 
50 MONEY SUPPLY. 68.15 83.65 91.26 81.95 130.60 141.66 143.78 123.59 125.37 128.40 131.39 143.78 .... 
51 Currency. -..eeeee. 29.69 39.47 45.37 40.27 38.70 49.96 68.05 63.18 64.64 66.83 67.90 68.05 61 
52 Deposit Money: ‘Nat'l Bank. 38.46 44.19 45.89 41.68 91.90 91.70 75.73 59.41 60.74 61.57 63.50 75.73 St 
53 TimME DEPOSITS* 2.44 1.99 2.20 2.44 2.55 3.86 5.80 5.45 5.55 56.82 6.40 5.80. .... g 
54 Gov't DEposIts: National Bank 9.25 18.17 16.31 21.88 6.84 17.54 138.81 101.93 102.44 102.44 102.66 138.81 aawe Se 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAQ) 100 118 122 aig er i 
(Billions of Dinars) 

91 NATIONAL INCOME......... 132.9 189.7 2338.1 208.0! 230.8! es Pts $1 
YUGOSLAVIA Population {58 bpeceesesie 33 —_ National Income by Industrial Origin: In constant controlled pric 


of 1950 (in billions of dinars): 


Agriculture. ... 
Manufacturing... . 
Construction... . 


MOMODs csi 


1950 1951 

62.7 85.9 

ates 92.1 93.0 

Sriduiatavieae va0 aoe 15.7 13.0 

ae ; sow eae 16.7 18.8 
UNI 5553505 5-4) a dwc eon J a%s-s wa eeee 20.8 20.6 
icons 208.0 230.8 


Total 


Millions of Yugoslay 





















































Dinars): 
1948 1949 1950 1951 1952 
GOopDs AND SERVICES 
Exports, f.o.b.. 16,075 9,596 8,037 9,225 74,300 
Imports, c.i.f.. —18,899 —16,647 14" 332 —21,746—117,919 
Trade balance... —2,824 -—7,051 -6,295 —12,521 —48,619 
Nonmonetary ood movem’t, net 65 60 82 79 42 
Foreign travel. ; —22 —83 —56 —87 419 
Transportation . Pats 462 841 623 971 6,944 
Investment income... oe —124 —128 —267 —1,658 
Other services. . —230 —198 —211 —147 —1,76 
Total.... —2,549 -6,555 —5,985 —11,922 —39,21l 
PRIVATE FINANCING 
Donations... .. Fe 885 699 657 1,477 6,187 
Capital movements 102 283 — 46 49 
Total. ence 987 982 657 1,523 6,186 
NET ERRORS AND OMISSIONS. . —534 297 —406 —81 —3%4 
CUMULATIVE TOTAL... . —2,096 —5,276 —5,734 —10,480 —33,419 
OFFICIAL FINANCING 
Donations: 
Reparations. 2,590 787 784 1,768 155 
US., UNRRA, and UNICEF 
grants...... 229 295 475 7,587 30,585 
Lend-Lease repay ments. —70 — —47 —2 -il 
Total. 2,749 1,082 1,212 9,353 30,789 
Long-term capital: 
Amortization, other ere ts 246 —150 —84 212 
Gold subscrip. :IMF, IBRD. — —394 _ —_ ee 
IBRD loans....... Soke — — 72 — 3,359 
Other official loans....... — 398 2,521 2,297 2,478 
Other....... —1,801 —169 —96 —978 —1,001 
Total —1,801 81 2,347 1,225 4,68 
Short-term capital: 
Payments, net......... 526 956 1,143 —843 4,682 
Use of IMF resources. . . a 450 —_— 
Other liabilities. . 751 427 1,566 1, 003 5, 980 
Other assets (increase —), —2,260 1,596 —441 —169 —12, 071 
Monetary gold (increase—). 2,131 684 —93 —39 —469 
ieee ea 
Total 4,168 «64,418 = 8,196 —98 —1,984 


sees EE CGtUOCUCCCCOC——,, 
‘In constant controlled prices of 1950. 
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Sa ee 13.5 million 


RGENTINA Population {1985.00 "18a million 


XCHANGE RATES: Since August 29, 1950 the exchange rate system has 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a controlled free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses are as follows: 


Rate 
(pesos per U.S. dollar) Use 














5.00 Applicable to total proceeds of most basic exports excluding 
wool (grains, fresh and frozen meats, mineral products, 
etc.); to 50 per cent of proceeds of sheepskin and some 
processed meat exports; and to wool exports as follows: 
50 per cent of proceeds if sold for U. S. dollars and total 
proceeds if sold for sterling. From July 1952 to May 
1953 sterling proceeds from wool exports received the 
same treatment as dollar proceeds. Used also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 

7.50 : . Applicable to total proceeds of preferential exports (hides, 
some processed meats and tanned leather, designated 
manufactures, etc.); to 60 per cent of proceeds of butter, 
casein, and quebracho and urunday extract exports; 
to 50 per cent of proceeds of a and some pro- 
cessed meat exports; to wool proceeds not sold at the 5.00 
rate; to 40 per cent of cheese export proceeds; and to 
30 per cent of tanned cattle hide export proceeds. Ap- 
plicable also to basic imports. 

Free . Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Govating of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

Quotations for the curb market rate are obtained from the original 


source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 


For an historical summary of the exchange rate system see May 
1958 issue of International Financial Statistics. 


SOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1989 through 1945 X Prior 
to 1942 foreign exchange data are “‘net’’. Total: Prior to 1942 
old and “‘net’”’ foreign exchange. Short-term Assets in the U. S.: 
eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


RADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 
Imports for home use. Value of Trade (in dollars): Data through 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. Volume of Exports: In thousand metric tons in 1948: 
Wheat, 2,149; Corn, 2,521; Wool, 208. 


ETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
usted to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
i to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
hew asset of the commercial banks was called on the balance sheets 
of each “bank operations account.”” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 

uded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
tediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
= banks accounts the items ‘miscellaneous assets” and “obliga- 

ns,” 


SETS OF OTHER BANKS: The Other Banks are all banks operating 
under the Bank law, except mortgage banks and mortgage depart- 


A 


ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.’’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposis: 
of the Government with the Central Bank only. Bank Clearingts 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 
average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. xX Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 
weighted by the value of exports in 1926/23. ‘The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weignted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. Gross Domestic Product: At 
market prices. 


AUSTRALIA: See Page 46. 


SIGE bs ccceneeewe 6.8 million 


AUSTRIA Population (i952... 212212! 6.9 million 


EXCHANGE RarTEs: Official buying and selling rates since May 4, 1953, 
are 25.92 and 26.08 schillings per U. S. dollar. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table ‘“‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits t» others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 

ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 
Cash: Currency holdings and deposits with the National Bank. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old scailling notes were excnanged for new schillings 


Page 179 





at a ratio of 3 to 1 and the greater part o1 the previvusiy piocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: X Prior to 1949 currency includes bank holdings. Deposit 
Money: Including Government deposits with the National Bank 
and the Other Banks. Other Banks: Includes deposits at the 
Postal Savings Office. Blocked Money: Total blocked deposits 
with the National Bank. In addition, blocked checking and 
savings deposits with the Other Banks amounted in December 
1946 to 2,136 and 6,247 million schillings respectively. Time 
Deposits: Savings deposits of business, individuals, foreigners and 
the Government with the Other Banks and the Postal Savings 
Office. Debits to Deposit Money: Includes debits to Government 
accounts with the Other Banks. Debits to Government Deposits: 
Debits to demand deposits of the Government, Allied authorities, 
the Laenders, and Official Entities with the National Bank. Data 
exclude debits to deposits of Government and Official Entities with 
the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


4.0 per cent since September 24, 1953. Previous rates were (in per 
cent) : 


Date Established 


Rate Date Established Rate 
1936—July 10............. 3.6 1951—Dec 6............. 5.0 
Occupation.......... - 1962—July 8............. 6.0 
a Eee 3.6 RD TE a's 506 0.60000 56 5.5 
Mar 26..... ere 5.0 

Sept 24.... ; 4. 


Share Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. 


National Income by Distributive Shares: At factor cost (in billions 
of schillings): 


INTERNATIONAL FINANCIAL STAtigm 





1948 1949 1950 1951 1952 

Compensation of employees 14.8 19.6 23.4 31.7 36.3 
Income from property and un- 

incorporated enterprises. . 9.1 12.2 15.3 19.5 22.1 

Savings of corporations 1.4 2.5 3.1 3.9 3.9 

General government income — a. % | 5 3 

DES ssc ; 25.3 34.4 41.9 55.6 62.6 


BALANCE OF PAYMENTS OF AUSTRIA (In Millions of U.S. Dollars): 




















First 
Half 
1949 1950 1951 1952 1953 
GooDs AND SERVICES 
Exports, f.o.b. 291.5 331.9 453.8 506.8 248.3 
Imports, c.i.f. —603.7 -—481.6 -—655.0 -—653.9 -—287.4 
Trade balance —312.2 -—149.7 -—201.2 —147.1 —39.1 
Services... . : 16.8 17.6 25.0 42.6 28.9 
Total —295.4 -—132.1 -—176.2 -—104.5 —10.2 
PRIVATE FINANCING 
Donations...... 9.3 4.1 2.4 2.4 1.0 
Capital. : —.5 —.5 —2.2 — 1.8 
oe 8.8 3.6 2 2.4 2.8 
Net ERRORS AND OMISSIONS 1.2 —42.3 —15.7 60.9 10.8 
CUMULATIVE TOTAL —285.4 -170.8 —191.7 —41.2 3.4 
OFFICIAL FINANCING 
Donations: 
U.K. relief and aid 1.0 1 _— — _ 
ECA/MSA grants 194.2 119.5 127.6 91.4 26.3 
OEEC drawing rights (net) 95.6 45.7 o _ — 
EPU special resources and 
initial credit balances -—— 18.2 94.8 12.0 —_ 
Total 290.8 183.5 222.4 103.4 26.3 
Long-term capital: 
Amortization... . —-.8 -2.3 -3.4 -8.9 -.9 
U.S. surplus property credits 1.6 “A — -— = 
Export-Import Bank loan 5.2 a aes 
Other loans. . - - - 7.0 
Total. ... 6.0 —2.2 —3.4 —3.9 6.1 
Short-term capital: 
Debit balances with EPU 
countries... .. ae 19.2 —18.8 —.4 
EPU credit balance. . - = -9.7 4 
MU seks ans sae —11.4 —29.6 —8.5 —45.9 —36.1 
Total. —11.4 —10.4 —27.3 —56.0 —35.7 
Monetary gold (increase —) aa -.1 —- —2.3 -—.1 
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Gross National Bxpenditure: At market prices (in billions ¢ Distrib 
schillings): Belgiar 
1948 1949 1950 1951 195) 
Private consumption 22.1 29.5 36.3 46.2 52.) Receivec 
General government con- “e Comp 
sumption. .... s ; 3.4 5.3 5. 8.2 10.0 Incom 
Gross fixed capital formation. . 4.4 6.9 9.4 14.0 159 Rent, 
Increase in stocks '... 1.4 1.4 = 1.6 5 Corporat 
Exports 2.2 3.6 7.7 11.4 13) paymé 
Less imports —4.5 —6.6 —9.9 -15.1 -159 Governn 
o<ctnen Less: In 
Total... 29.0 40.1 49.4 66.3 754 7 
! Including statistical discrepancies. T 
Compe 
Luzem 
workir 
BELGIUM-LUXEMBOURG: Continued from Page 53. tons ir 
January 1, 1946. Since 1936 these rates have been changed 
follows (in per cent): 
7 
Discount Rate BOLIV I 
Date Established Rate Date Established Rate 
1935—May 16.... 2.0 £966-—Jan 16. ......066505 Li EXCHANGE 
1938—May 10.... 4.0 1946—Nov 7............. un fasi 
May 30... 3.0 DRS EB icc ics aancs ii as 
SE ease g snakes 2.6 1947—Aug 27...... $5 all tra 
1989—Apr 17... ........... 4.0 1949—Oct 6.... M4 ments 
May 11.... 3.0 1950—Sept 1l............ 41 registe 
July 6 2.5 1951—July 6........... ii Bl 
1940—Jan 26.. 2.0 Se nen: Keasbnhne au For 
me «dt See 8.0 o 
1953—Oct 29... 2.4 1953 1 
TrwasurY BILL TaP RATB GOLD AND 
Date Established Rate Date Established Rave = small 
(8-month bills) (4-month bills) - 
1—F WR —Fan 2... i secs ecccses 1.99 .o. 
—e othe 1943—Apr 12... 0.0.00... 1.6m term 
i hee 2.355 sae ee re He all U. 
1940—Jan-Feb.... 2.402 ee 13% in the 
: MT As viveidacnetand 1.662 
, (8-4 month bills) ee eet ene ae TRADE AN 
1940—Mar-Oct. . No quote PP Ds 5a cea ancnneae 
1940—Nov 1.. . 1.9376 1946—Jan 1. ne Perit 
Treasury Bill Rate data for 1937-February 1940 are weighted tradir 
average tender rates of all bill issued. | 
(meta 
PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Minisly a ~ 
of Economic Affairs. X New index beginning 1946 with 1936/% di t: 
weights linked with former index with 1914 weights. Unit Valu ce 
of Trade: X New indexes with 1951 weights linked at 1951 fae 
indexes with 1948 weights covering 1947 through 1951. X Indexw r 
from 1937 through 1939 weighted by current weights. Unit valu oe 
of exports in francs per metric ton in 1948: Steel (blooms, billet Forei 
and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc or, vom 
12,600. ig 
from 
repre 
PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEF! ie a 
Index: Weighted by approximate postwar number of person’ le 
employed. Unadjusted. Includes building industry and electri Cent 
ity. Index is based on a rougher method of calculation than the Mer 
Louvain index but reflects better the postwar industrial structure of i 
comes. metal and textile manufactures. Compiled by Agentt a 
conomique et Financiere. Louvain Index: Basic Industries. ae 
Weighted by net value of production in 1936 /38. Adjusted for sea- 19 17 
sonal variation and working days. Includes electricity. % Prior to N “s 
1947 excludes mechanical industries. Compiled by Institut dt OLE 
Recherches Economiques et Sociales of the University of Louvall§ (p55. 
; hd ° 48 t 
Employment: Compiled by ECE. Unemployment: X Prior to 19 Depc 
partially unemployed are included ment 
. . ‘ es ‘ main 
Expenditure on Gross National Product (in billions of Belgiat eran 
francs): and 
1948 1949 1950 1951 18 Cent 
Private consumption. . : 246.9 249.5 265.7 289.7 th 
Government consumption... . 34.3 36.9 41.6 49.3 e 
Gross fixed capital formation 50.4 53.4 61.8 64.3 auto 
of which: ‘ 
Government!........ 3.6 5.9 8.5 10.3 GOVERN} 
Public enterprises. . 6.2 6.5 6.5 5.5 boli 
Private enterprises ?... ra 40.6 41.0 46.8 48.5 
Less: Depreciation............... 36.6 38.3 39.4 44.2 60 | 
Equals: Net fixed capital formation 13.8 15.1 22.4 20.1 61 
Increase in stocks. . 11.0 —.5 5.0 9.0 62 
Exports. . 86.2 91.7 97.5 153.1 o/s 
Less: Imports?............. 91.7 89.4 110.6 142.8 i 1 
MMA Siu as coves aerbes 337.1 341.6 361.0 422.6 o> 
' Includes some military expenditure. ? Includes private motor vehicles. 3 Inclué 67 |] 
ing factor payments to and from abroad. 68 
ee 
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Distribution of the National Income: At factor cost (in billions of 
Belgian francs) : 
1948 1949 =—:1950 1951 1952 


Received by households: 
Compensation of employees 133.0 136.2 144.1 162.2 
Income of unincorporated business 82.7 85.9 93.1 104.1 
Rent, interest, dividends. . . 29.4 33.3 37.4 45.2 
Corporation savings and direct tax 
payments 8.6 12.2 8.5 6.3 
Government income 3.8 3.9 4.3 4.8 
Less: Interest on public debt —5.3 —5.7 —6.6 —6.6 
Total ! 275.7 275.8 291.5 345.4 
Components do not add to totals shown because of statistical discrepancies. 


Luxembourg: Industrial Production: Adjusted for number of 
working days. Steel: Ingots and castings; 2,448 thousand metric 
tons in 1948. National Income: At market prices. 


RN ype 2.60 milli 
BOLIVIA Population j i959... ° 1°) °°" 3.09 million 


EXCHANGE RATES: Since May 14, 1953 the exchange system consists 


of a single official rate of 190 bolivianos per U. S. dollar applying to 
all trade transactions, to registered capital, to government pay- 
ments, and to designated invisibles and a free rate applying to non- 
registered capital and to some invisibles. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 


small amount of foreign investments which was converted from 
April 1950 through April 1953 at the free rate of 100 bolivianos per 
U.S. dollar. Short-term Assets in the U. S.: Deposits and short- 
term dollar obligations held for Bolivian account, as reported by 
all U.S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


home use. Monthly exports projected from mineral exports. 
Beginning 1952, imports estimated from trade returns of principal 
trading partners. Volume of Exports: In 1948 in metric tons: Tin 
(metal and concentrates), 37,900; Silver, 235; Lead, 25,600. 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 


into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings were 
revalued in June 1950 at Bolivia’s par value agreed with IMF. 
Foreign assets revalued in May 1953 at Bolivia’s new par value 
agreed with IMF. Finance of Mineral Stocks: Bills purchased 
from the Mining Corporation and the Mining Bank of Bolivia 
representing minerals in transit. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks, and beginning 1946 include the Banking Department of the 
Central Bank. X Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Gov- 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


GOVERNMENT FINANCE: Year ending December 31 (in millions of 


bolivianos) : 
): 1937 1938 1939 1945 1946 1947 


60 Dericit (—) oR SURPLUS...... 88 -39 —65 —-7 -—254 -—299 
61 Revenue........ neha 197 352 440 1,191 1,174 1,012 
62 ; Expenditure...... Pion Nes 108 391 505 1,198 1,428 1,310 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos.. —56 —10 53 7 266 302 
64 Foreign Currency. . -1 -1 —2 —4 —4 —4 
65 Use of Cash Balances...... —67 61 —389 4 —8 1 
66 Monetary Operations...... 35 -- 53 -- — 
67 BoLiviANoO DEBT............. 878 367 420 601 866 1,168 
68 FOREIGN CURRENCY DEBT..... 1,860 2,108 3,641 5,293 5,472 5,651 


B 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 

PO 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
SS wedudescees 6.5 per cent ee GO Bsc wcceccee 6.0 per cent 
Sept 8, 1940.... ... 6.0 per cent Sept 30, 1950 : ... 6.0 per cent 


PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


NATIONAL INCOME: National Income by Industrial Origin. At factor 


cost (in billions of bolivianos): 
1948 1949 1950 








Agriculture, forestry, fishing........ iinigavtamweas 12.0 14.2 17.3 
Manufacturing, construction, electricity......... ; 4.4 $3.7 4. 

TOs occ esc eee ac wa a 1.4 1.6 2.2 

Transport...... ite hues 2 2 3 

Government, communication. she wianaliar aaa d a 1.0 1.3 

pe ere ; pdicier eo mais ; 3.8 4.3 5.3 

Net income from abroad... skeen ta Re — .6 —.2 —.7 

Tetel...... ddiceimdaey wikacne. Rupees 22.1 24.8 30.5 

BRAZIL: See Page 58. 
TEE 6a cevnensen 15.6 million 
BURMA Population {i983 Dee Samat aA 19.0 million 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and sellin 
rates for the pound sterling and other sterling area currencies oat 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterlin 
in the London market and their fluctuations are therefore enteat 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 
Burma and the Burma Currency Board. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1946/47 land-borne and sea-borne trade; prior years sea-borne 
trade only. Beginning 1945/46, exports of rice and rice products 
as valued by the State Agricultural Marketing Board, and exports 
of teakwood as valued by the State Timber Board. Volume of 
Exports: Rice: 1,229 thousand metric tons in 1948. 


ASSETS OF THE UNION BANK: The Union Bank began operations in 
February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: X Beginning July 1952 
Union Bank assumed currency liability. Government securities 
were issued to it to provide reserve for previously uncovered note 
issue. 


BALANCE OF PAYMENTS OF BuRMA (In Millions of Burmese Kyats) : 















































First 
Half 
1950 1951 1952 1953 
GOODS AND SERVICES 
Exports, f.o.b. ‘ ‘ 724.6 999.0 1,153.4 756.3 
Imports, c.i.f.. ae as —508.6 —652.3 -—807.8 -—391.2 
Trade balance..... . 216.0 346.7 345.6 365.1 
Nonmonetary gold movement (net) —20.7 12.1 —.5 _ 
Foreign travel. ......cccccess —12.0 —11.0 —9.7 —4.6 
Transportation and insurance. —13.2 —13.7 —14.7 —6.3 
Investment income........... —4.9 —5.1 —4.5 -.1 
Government, n.i.e. ; ; —48.9 —30.4 —41.8 —49.9 
Other services... . call —.4 17.7 6.7 —2.4 
Total........ ae ‘115.9 292.1 281.1 301.8 
PRIVATE FINANCING 
Remittances...... 23 ei —101.1 —49.1 —41.8 —19.9 
Direct investment........... —9.1 “a —3.2 —-.9 
Other long-term capital.... . ; —2.0 —2.4 —3.8 —1.1 
Short-term capital... .. eae —.8 —11.4 —2.5 —3.1 
Total..... poetas ts 113.0 62.8 —51.3 25.0 
NET ERRORS AND OMISSIONS. . 12.1 —57.7 —25.2 —15.9 
CUMULATIVE TOTAL.......... 15.0 171.6 204.6 260.9 
OFFICIAL FINANCING 
Donations'........ pidheeeed - 21.9 35.2 11.7 
Long-term capital......... : ews —29.8 a aa _ 
Short-term capital........... —15.0 —163.7 -—239.9 -—272.6 
Monetary gold (increase —)... — —_ — — 
iscexstienceecces —15.0 -—171.6 -—204.6 -—260.9 
1 ECA grants. 


eee eee eee 
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ASSETS OF THE OTHER BANKS: The Uther Banks ure the commercial 
banks. Domestic Loans and Investments: Business and Indi- 
viduals: Includes inter-bank advances. Cash: Currency and de- 
posits with the Union Bank. 


\ ‘ . 987... ..s.5550 alia 7 
CHILE Population { i “ = a's 
EXCHANGE RATES: The current system of rates consists of an offic with I} 
rate of 110 pesos per U. S. dollar used for most imports and expor par val 
and for permitted non-trade transactions (other than tourism) anj ASSETS OF | 
several fixed and fluctuating rates used for a small portion of tra and the 
transactions and for tourism. Rates in addition to the 110 poy posits \ 


rate are: 
CURRENCY 

Goverr 
Bank | 
individ 
Banks. 

MONEY ANI 
of 7 p 
Weight 
during 
the Ce 
rate Wi 
change 
per cer 


PRICES ANI 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the —_— 
name of the Treasury, Amortization Fund, and non-official agencies, yP 
Amortization Fund: Holdings show foreign exchange balances main. PRODUCTIO 
tained abroad for servicing the external debt. Other Banks Foreign metric 
Exchange: Includes small amounts of gold. Short-term Assets ir ductior 
the U. S.: Deposits and short-term dollar obligations held fo livesto 
Chilean account, as reported by all U. S. banks. Nation 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Does not include Indian coin, for which data are 
not available. Currency Board coin was put into circulation in 
July 1950. Deposit Money: Other Banks: X Prior to July 1952 
includes interbank deposits which amounted to 48.3 million kyats 
as of July 25, 1952. Government Deposits: Demand deposits of the 
Central Government with the Union Bank. Includes ECA ‘“‘coun- 
terpart”’ funds. Deposits of State Boards: Includes Agricultural 
Marketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through Rangoon Bankers’ Clearing 
House. Government: Includes checks of State Boards cleared. 


Fluctuating Rates 

Gold Rate Used for exports of newly-mined gold and for imports 9 
specified items such as automobile accessories, wath, 
some electrical appliances, etc. 

Used for exports of wine and for imports of specified iten; 
such as cutlery, glassware, some apparel items, ete, 


Wine Rate 


Free Rate . Tourism. 


: ‘ Special E »s (pesos per U. S. doll 
MONEY AND CaPITAL MARKET: Treasury Bill Tap Rate on new 3-month ee eee — 
bills: 1 per cent since December 1948. Rates since December 77.50 Wool and sheepskins. 
1946 have been as follows (in per cent): 85.00 . Seaweed. 


i y 100.00 . Lentils, beans, and rice. 
Date Established Rate Date Established Rate 


1946—Dec 1... -76 1948—Jan 1.. 1.00 
1947—June 1... 1.00 Junel...... .76 
Sept /Dec no issues Dec 1 ore 1.00 


Discount Rate of the Union Bank of Burma for commercial bills: 3 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


For an historical review of the exchange rate system of Chile » 
December 1953 issue of International Financial Statistics. 


PrIcES: Export Goods: Rice: Government export price for white rice, 
Nga-Sein Nga-Kyauk, small mills special 42%. 501 rupees per 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946. 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Minor export ai 
metric tons in 1948. National Income: At factor cost. on 


are exports other than those of the large, foreign-owned mini —- 
companies. Import data relate to imports for home use. In the Mining. 
adjustment of exports to exclude gold, the gold content of ores, Transpc 
concentrates, precipitates, and copper bars has been valued through: _—: 
out at 35 U.S. dollars per troy ounce. Export data for latest months All othe 


not adjusted to exclude gold. " 


Expenditure on Gross Domestic Product: At market prices (in millions 
of kyats): 
Years Ending September 30 





April 1938 
March 1939 1948 1949 1950 1951 1952 
Personal consumption 915 2,872 2,408 2,333 2,641 2,756 


Gove t cons ti 114 301 351 358 344 443 re a 
ions Rani enainal laveeution [8 4«OS?siti‘czkéS#SOCOMRSOGRD BALANCE OF PAYMENTS OF CHILE (In Millions of U. S. Dollars): Gross 


, SOS) 
Of which: pe: 
Government. . 17 52 48 60 87 118 aes ae = a én sen Persona 


Public enterprises 8 39 36 31 45 79 eat bial ‘ . 
Private enterprises 123 446 202 234 313 423 ae COMPANIES _— : 
Increase in stocks... 31 78 —28 —11 44 131 : 133.9 155.7 173.1 248.5 Publi 
Exports less imports 252 —228 268 164 236 166 Iron. 6.5 8.0 10.0 9.8 Priva 
Nitrates and iodine. . 56.5 73.5 70.0 64.0 Net for 


Total... ; 196.9 258.1 $22.8 " 


Imports, c.i.f., with own for- - ' Pub 
eign exchange... —49.5 —69. —66.7 

Profits retained abroad... —37.2 : —49.0 

Intercompany capital move- 

1952 ments... ; j 40 : 50.5 


Total 1,460 3,560 3,285 3,169 3,710 4,116 


Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 


Years Ending September 30 Reece ( 





April 1938 

March 1939 1948 1949 1950 1951 
Agriculture and fisheries 54 ««1,451 1,346 “1,245 1,448 1,568 eras pene 
Forestry 35 273 217 204 265 295 oe ee ments in 257.1 Goons 
Mining 29 20 29 58 74 seas ; 


: ; Export: 

Government (including : ! OTHER GOODS AND SERVICES Import: 
enterprises d 596 561 568 682 815 Exports, f.o.b..... L ; s 132.6 
Rental value of housing 56 151 153 153 157 162 Imports, c.i.f. ; | 
All Others 4s 1,060 988 970 1,100 1,202 Nonmon. gold movement (net) 6. . X Nonmo 
Net income from abroad f 5 ‘ 8 6 5 Investment income. ‘ . . Foreign 
— - = es Other services!. ‘ . . Investr 
Total a 3,5 3, 3,161 3,704 4,111 Other s 
Total 


OTHER PRIVATE CAPITAL. 


’ 





NET ERRORS AND OMISSIONS. . s ; PRIVAT! 


CANADA: See Page 64. Donati 


CUMULATIVE TOTAL. . : Foreign 
Other p 





OFFICIAL FINANCING 
ae capital: : 
Ex-Im Bank and other . 
CEYLON: Continued from page 69: credits to Development ae 
ae, State Railways, CunuL 
: — and National Airlin 9.6 MUL 
PRODUCTION AND NATIONAL INCOME: Gross National Product: At factor : - 6 


cost. No adjustments have been made for remittances received, 
expenditures of foreign travellers in Ceylon and foreign military 
expenditures made in Ceylon. 


Argentine loan (net) 3:3 . ‘ 7 OFFICIA 


Amortization of Ex-Im Bank 
and other credits 

Amortization of public debt 

Gold subscriptions to IMF... 


Donati 


Total... 


Short-term capital: 
Payments and clearing agree- 


Expenditure on Gross Domestic Product: At market prices (in 


millions of rupees): 

1938 1948 1949 1950 1951 1952 

Private consumption 549 2,272 2,459 3,118 3,631 3,742 ments (net)... A 
Government consumption 95 352 394 387 411 472 Prepayment for imports. m : me 1 Short-te 
Gross fixed capital formation 39 175 276 435 539 609 Use of IMF resources (net) . - - ‘ tar 
of which: Other short-term assets, net Payn 
Government ° ss aan (increase —).. : . me 
Public enterprises <i sa 123 213 #84 907 = ‘ - : ‘ Liabil 
_ _ Private enterprises 34 105 153 222 315 302 Total. . ‘ ‘ Other 
Exports less imports 34 104 13 219 201 —282 Monetary gold (increase —) Mone 
17 


Total. 


2,903 3,142 4,159 4,782 4,541 
aie aterm reciente reaacaaaacniadiieninceatan a lctcentaae ia aeeataateaeraantaan nanan es 


1 Including private donations. 7 
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AsseTS OF THE CENTRAL BANK: Foreign Assets: The “old reserve” of 
gold was revalued in November 1947 at Chile’s par value agree¢ 
with IMF. Foreign assets revalued in October 1953 at Chile’s new 
par value with IMF. 


Assets OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND DEposITS: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, foreigners, banks, and the Government with the Other 


Banks. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate angee by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923/29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 427; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
National Income by Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 1950 


4.8 millis 
6.1 millig 


1 official 
; EXports 
sm) and 


of trade 
10 Peso 
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» Watches 





ified items 
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mining Agriculture and fishing. ..... 3.138 8.36 10.82 18.47 15.42 18.22 
I anufact. and construction. . 3.61 12.638 16.37 19.53 23.93 28.29 
n the Es nici 56s Ghavadwasens 1.57 2.98 4.61 6.31 5.17 6.00 
of ores, Transport and public utilities. .90 8.24 4.10 5.10 6.81 6.86 
hrougt- | CARR era 2.35 7.77 9.89 12.60 15.01 17.74 
hy ee 1.05 8.47 5.00 5.20 6.91 8.16 
months ESS 2dec5 5 da een wn $3.80 10.62 12.82 15.86 21.65 26.48 
RS ddanncawenenGuid 16.41 49.07 62.61 76.56 98.80 110.75 
Gross National Expenditure: At market prices (in billions of Chilean 

pesos) : 

1952 . , . 1946 1947 1948 1949 1950 
ee ersonal consumption........ 

Gov't current expenditure... } 49.58 64.50 77.72 93.60 111.26 
Gross capital formation: 
248.5 RN ean aKa ene ads <a 1.06 1.84 1.25 1.57 2.12 

9.8 ree 4.96 7.55 11.80 18.55 18.48 

64.0 Net foreign investment....... —1.07 —1.80 .09 -—1.17 —.48 
$22.8 WO Srenswuniesees 54.63 72.09 90.36 107.65 126.33 

- ' Public works only. 
—66.7 
—49.0 Re Se ee ee er. es , = 

at BALANCE OF PAYMENTS OF COLOMBIA (In Millions of U. S. Dollars) : 
—_— 1948 1949 1950 1951 1952 
257.1 Goops AND SERVICES 
Exports, MAGS tanisa dae ess ; 286.3 321.0 395.6 459.8 473.2 

132.6 Imports, c.i.f..... = ... 845.8 -—271.4 -—362.6 -—418.8 -—416.7 
_ Trade balance.......... 59.5 49.6 $3.0 41.0 56.5 
18.0 Nonmon. gold movement (net) 11.7 12.6 12.3 14.3 13.7 

25 Foreign travel............... —2.7 —4.6 —5.5 —12.4 —18.5 
a Investment income...... ar —-6.5 -13.8 -—39.3 —36.3 —19.4 
199.0 Other services... .. wan eaee ‘ —6.1 —29.7 —19.6 —36.3 —28.7 
15.0 WR iiaseisciccsee, Se 14.1 -19.1 —29.7 3.6 
-17.8 PRIVATE FINANCING 
ee SONNE, gos cc eves a : ; -.8 13.7 —1.5 
25.3 Foreign direct investment... . . 23.5 3.4 1.1 —12.2 7.9 

Other private capital....... , —5.0 —4.9 5.3 23.8 —7.6 
ee ee 18.5 —1.5 5.6 25.3 —1.2 
Net ERRORS AND OMISSIONS. . 16.6 22.2 —10.7 23.2 —11.9 
. ; CUMULATIVE TOTAL.......... —28.0 34.8 —24.2 18.8 —9.5 
OFFICIAL FINANCING 
23.6 Donations.......... ane y _ — _ 3 _ 
3.4 Long-term capital: 

- xport-Import Bank loans. . 4.3 5.7 8.0 6.8 12.9 
a iy ie . — — — 5.6 12.3 
2.2 Other loans. ............ -2 2 - 4.2 33.8 

Amortization........... ss —5.2 —6.9 —-9.1 —8.2 —11.8 
UME. oo scn a a= —- : = —.1 
ge Rr =a Hk ait @ a 
3.7 Short-term capital and mone- 
tary gold: 
2.8 Payments and clearing agree- 
— ,ments (net)....... ; ‘ —.1 —3.3 —3.6 3.4 —1.2 
6.6 Liabilities to official........ 3.6 —7.9 17.3 —4.2 —7.2 
Other assets (increase —).... —5.7 —22.3 33.9 —52.7 —1.5 
3.5 Monetary gold (increase —) . 30.9 -.3 -—22.3 26.0  —27.7 
MC oseradacec eines 8 —27.5 6 
— 


SSS 


C 


ae 8.5 million 
Population {i983 12.0 million 


COLOMBIA 


EXCHANGE RartEs: The current system of rates, in effect since December 
15, 1953, is as follows: 
Buying Selling 


Rate Rate 
(pesos per U. S. dollar) Use 





2.51..... Basic selling rate applied to governmental trasactions, 
certain student remittances, and to aircraft imports. 
2.585.... All imports (except aircraft) and most non-trade trans- 
actions. This rate consists of the basic selling rate plus 3 
oe cent stamp tax (computed on the 2.50 rate). Effective 
ovember 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 
For non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax” of 3 per cent in addition to the 3 
per cent stamp tax. 


2.3845.... Effective rate for the proceeds of coffee exports resulting from 
the surrender of coffee proceeds 21 per cent at the par value 
rate of 1.95 pemee nes U.S. dollar and 79 per cent at the 2.50 
pesos per U.S. dollar rate used for all other export proceeds. 


Bes cia ceees Buying rate used for total proceeds of all exports, other than 
coffee, and for proceeds of non-trade transactions. 


Effective rate for certain minor exports and non-essential 
imports. Certain minor exports are encouraged by per- 
mitting foreign exchange so derived to be used in payment 
of otherwise prohibited non-essential goods. Exports 
whose proceeds may be so utilized include salt, tanned 
hides, leather manufactures, designated textiles, cement, 
beer, sugar, sulphur, tobacco products, and some agri- 
cultural products (other than coffee). Prior to August 
1953, gold exports were also under this system. 


Since February 19, 1954 previously prohibited luxury imports may be 
made under the certificate system or, upon payment of a 40 per cent 
tax, at the 2.585 rate. 


Only exchange derived from the proceeds of gold exports 
may be sold on this market. Exchange purchased on this 
market may be used for any purpose. 


The effective coffee rate was fixed at 2.3845 pesos per U. S. dollar 
on December 15, 1953 and stabilized at this level on January 14, 
1954. From October 29, 1951 when the coffee rate was fixed at 
2.170 pesos per U. S. dollar to December 15, 1953 this rate was 
progressively devalued by .00825 peso per U. S. dollar per month 
under a program intended to establish ultimately an effective coffee 
rate of 2.50 pesos per U. S. dollar. On January 14, 1954 this 
program was suspended. 


The free rate for gold export proceeds was established in August 
1953. The certificate rate was established on August 27, 1952. 
Otherwise the system of rates described above was in effect from 
March 20, 1951. From March 20 to October 29, 1951, however, 
eons peseaate were subject to a constant rate of 2.0875 pesos per 

. S. dollar. 


The rate of 2.50 pesos per U. S. dollar was established on March 
20, 1951. From July 10, 1950, to March 20, 1951, the following 
system of rates had been in effect: 


Certificate... . 


Free rate. . 


Rate 
(pesos per U. S. dollar) Use 
Basic official buying rate used for proceeds of most exports 


ae 
and of designa invisibles. Such export and invisibles 
proceeds as were not required to be sold at this rate were 
sold at the certificate rate. 

TOR... Basic official selling rate used for government purposes and 
a few non-trade remittances. 

2.088.... Official selling rate plus 4 per cent stamp tax used for all 


imports and non-trade remittances permitted at the official 
rate. (Some invisibles were permitted at the official selling 
rate but subject to a tax rate of 3 rather then 4 per cent 
and other invisible transactions were subject to taxes, in 
addition to the 4 per cent, of 6 and 30 per cent respectively). 


Fluctuating rate used for the import of certain non-essential 
goods and for specified non-trade remittances. Imports at 
this rate were also subject to the tax of 4 per cent and most 
non-trade remittances (excluding diplomatic remittances) 
“ee subject to the taxes of 4 or 34 per cent as described 
above. 


A few imports, primarily industrial equipment, were conducted par- 
tially at the official rate and partially at the certificate rate. These 
imports were also subject to the 4 per cent tax. 

From December 17, 1948, to July 10, 1950, imports were subject 
to the stamp tax of 4 per cent and additional taxes of 6, 12, and 26 
per cent depending upon the import category in which classified 
(resulting in effective rates of 2.155, 2.272, and 2.545 pesos per U. S. 
dollar, respectively). From June 9, 1948, to December 17, 1948, 
the additional taxes were at levels of 10, 16, and 26 per cent (result- 
ing in effective rates of 2.001, 2.106, and 2.282 pesos per U. S. 
dollar, respectively). Exchange taxes were first introduced in 1932 
when all exchange sales were made subject to a stamp tax of 1 per 


Certificate rate. . 
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cent. In November 1940 an additional drafts tax of 2.85 per cent 
was established and in February 1946 was consolidated with the 
stamp tax into a single effective rate of 3.85 per cent. In July 1947 
the stamp tax was raised to 4 per cent and on June 9, 1948 the addi- 
tional taxes described above were established. The certificate rate 
was first introduced on December 23, 1947 for the surrender of gold 
and for the export of other designated metals and minerals and for 
permitted non-essential imports, in June 1948 was extended to 
include exchange proceeds of minor exports, and on March 20, 1951 
was discontinued. In August 1952 it was reintroduced in the form 
described above. 





GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as oeenad he banks in 
the New York Federal Reserve District. 









TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 
when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U. S. dollar. Volume of Ex- 
ports: Coffee: 335 thousand metric tons in 1948. Balance of Pay- 
ments: See preceding page. 
















ASSETS OF THE BANK OF THE REPUBLIC: Total Assets: Balance sheet 
total less IMF and IBRD accounts. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks holding shares in the Bank of 
the Republic. Total Assets: Balance sheet totals less unpaid capital 
and inter-bank deposits. Cash: Currency holdings and deposits with 
the Bank of the Republic. 


CURRENCY AND DEPOSITS: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Bank Debits: 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 = 100. 
Based on quotations in Bogota. 









































PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 




















PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the 
later years. 






































Gross National Expenditure: At market prices (in millions of pesos): 
1945 1946 1947 1948 1949 1950 
































Personal consumption 1,926 2,266 2,901 3,376 4,021 4,861 
Gross private dom. investment 185 308 402 352 442 549 
Government expenditure... . 251 309 365 486 524 614 
Net foreign investment. ..... —62 —91 —225  —126 55 —6 

ketenes 2,300 2,792 3,443 4,088 5,042 6,019 














National Income by Industrial Origin: At factor cost (in millions 

































































of S): 
sme ) 1945 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 2,372 
as - CRERASWESEN Dh Ka bie 79 76 83 105 118 126 
Manufacturing...... ok 299 390 494 584 744 926 
Construction......... 30 49 35 46 62 68 
BR 55605 ; : 129 214 296 315 446 622 
Banking, insurance, etc. 39 54 66 80 101 114 
Transport & public utilities 157 182 212 223 296 $77 
ae ; 163 202 230 289 316 370 
Government...... 153 173 233 265 286 367 
OT Se 190 208 242 289 342 384 
Rest of world......... ; —12 —6 —8 -—9 —16 —79 
a ; 2,121 2,569 3,153 3,741 4,629 5,647 




















National Income by Distributive Shares: At factor cost (in millions 












































of s): 
pan ) 1945 1946 1947 1948 1949 1950 
Wages and salaries. . 1,173 1,457 1,797 2,117 2,444 3,042 
Income of unincorporated bus- 

inesses and government... 602 722 891 1,076 1,531 1,718 
Corporate profits........... 139 159 191 221 268 354 
ee tee cu manae 17 23 32 38 44 49 
DG TEs bun nsuNade een se 190 208 242 289 342 384 








INTERNATIONAL FINANCIAL STATistig 


COSTA RICA Population { rroaf Ps 576 thousay 


881 thousay 
EXCHANGE RATES: The current system of rates is as follows: 


Rate 
(colones per U.S. dollar) Use 








a, 

5.60 Official buying rate used for 35 per cent of the proceeds 
bananas exported by local growers, of a few other exports 

(gold, tomatoes, canned tuna, cardboard, furniture, a4 
confectioneries), and for total proceeds of all other exports 


5.67 Official selling rate used for imports of goods consider 
essential to the Costa Rican economy and for specifia 
non-trade transactions. 

6.27 Effective rate for bananas exported by local growers and {y 
other goods itemized under the official buying rate, 

Controlled free rate... Used for the remaining 65 per cent of the goods listed abow 
and for all other transactions not conducted at the officiy 
rates. 

The mixing rate for some exports was established in June 192 
Banana exports of local growers were made subject to this arrange. 
ment in 1953. From November 1949 to 1953 the banana expor 
proceeds of local growers were required to be sold at the official rate 
only to the extent of 1.10 U.S. dollars per 100 pounds. Otherwig. 
the system has been in effect since October 1, 1951. 


For description of exchange rate system prior to October 195), 
see January 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De. 
partment of the National Bank through January 1950 when th 
Central Bank was established. Foreign Exchange: Virtually al 
U.S. dollars. Short-term Assets in the U. S.: Deposits and othe 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dolla 
eee held for Costa Rican account, as reported by all U.§. 

anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1953 includes gold. X Export data prior to 1946 greatly under. 
state the value of bananas. The 1946 figure comparable to the 
earlier series is 80.3 million colones. 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons, 
Bananas, 190.5 thousand metric tons; Cacao, 4,304 metric tons. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 01 
February 1, 1950. Prior data refer to the Issue Department 0! 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holding. 
Coin data are December averages of daily figures beginning 1940; 
prior to 1940 they are annual averages of daily figures. Monthly 
data are monthly averages of daily figures. Government Deposits: 
Deposits of the Treasury with the Central Bank and the Other 
Banks. Prepayments for Exchange: Deposits against applications 
for foreign exchange. Bank Debits: Debits to deposit money ani 
to Government deposit accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since Apt 
1939) 3 per cent for all paper. 


PrIcES: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febru- 
ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 


4 million 

CUBA Population{ {955-2 777772.1189 mills 

EXCHANGE RATEs: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasut) 
holdings through March 1950; X thereafter they refer to holdings ol 
the National Bank which commenced operations in April. _Foreigt 
Exchange: Holdings are virtually all U. S. dollars. Nations! 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the No 
tional bank. Short-term Assets in the U. S.: Deposits and chor 
a" “ool obligations held for Cuban account, as reported by al 

S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustment: 
to correct for undervaluation of exports of sugar and fresh fruits a” 
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vegetables (in millions of pesos): tons; Tobacco, 25,581 metrictons. National Income: At factor cost. 
1946 59 1948 14 1950 15 1952 2 National Income by Distributive Shares: At factor cost (in millions 
1947 26 ©6949 15 1951 20 of pesos) : 
. ; 6 1947 1948 1949 19 
Monthly exports adjusted correspondingly. Volume of Trade: De- rn a a 996 956 1 a aa 
aaa rived from unit value indexes. Sugar (on raw basis): 5.83 million Net income of unincorp. business 274 401 374 336 4«°340 «= 420 
proceeds 4 metric tons in 1948. Corporate profits. . . ; 199 168 110 138 201 
rt e ent.... ‘ e 
ee ASSETS OF THE NATIONAL BANK: The National Bank began operations r ; an 47 64 49 53 67 
her exports in April 1950. Total Assets: Balance sheet total less IMF accounts. Net income from abroad... , a! 2 See a ae 
consider Sa ‘ s Total... - 1,649 1,678 1,558 1,661 1,971 
or spetii \sseTS OF OTHER BANKS: All banking ingtitutions associated with the -_ r 
National Bank, covering almost all banking business in Cuba. Gross Capital Formation (in millions of pesos): 
a Prior to 1950, principal banks. Their total assets as of December 1946 1947 1948 1949 1950 1951 
eatahe 1950 were 704 million Cuban pesos, compared to 747 for all banks Codie 51 34 55 51 70 1 
: the offic associated with the National Bank. Total Assets: Balance sheet Imported capital goods'....... 42 104 113 97 100 146 
total plus reserves for bad loans less interbank accounts and cus- Equipment?... .. cae aed 19 35 38 34 34 49 
ne 1932 tomers’ acceptances. Cash: Pesos: Peso currency and, beginning Net change in insentories®. . . . . 12 ss 6 7 16 a 
arrange April 1950, peso deposits with the National Bank. U. S. Dollars: Gross capital formation. . 124 186 183 189 220 
a exer U. S. notes and coin and, beginning April 1950, dollar deposits at se a. - = = = aoe 
ree National Bank. ee 
icial Tate the Natio ‘Excluding construction materials. *Including maintenance and 
therwis,  CypRENCY AND Deposits: Currency: Cuban and U.S. currency in the * Relates to stock of sugar and tobacco only. 
hands of business and individuals and Cuban currency in the hands 
yer 195 of foreigners. Deposit Money: Demand deposits (including sav- + See Page 80. 
Sil ings deposits at less than 30 days) of business, individuals, and DENMARK e 
foreigners with the Other Banks payable in Cuban pesos or U. S. 11937 1.56 million 
ssue De. currency. X Prior to 1950, total demand deposits with the Other DOMINICAN REPUBLIC Population ||; ;) 2:24 million 
vhen the Banks (excluding savings deposits at less than 30 days). Old series my : : 
ually al for December 1950 was 561 million pesos. Time Deposits: Of E;XCHANGE Rates: The first Dominican pesos were circulated in October 
nd other business, individuals, and foreigners with the Other Banks payable 1947 and since February 1, 1948 have been the only legal tender cur- 
- Federa in Cuban pesos or U. S. currency. X Prior to 1950, total savings rency in the Republic. Prior to October 1947 U. S. dollar notes were 
m dollar deposits with the Other Banks payable in Cuban pesos or U. S. the only legal currency unit. 
all U.§ currency. Old series for December 1950 is 86 million pesos. Gov- G F : » Holdi {G t d 
ernment Deposits: Demand and time deposits of the Government we AND d yon oy ne Gold: ta oaF - no tani Bank 
saiaal (including all official entities and retirement and social security anco oli eS oa ae r 1 + a oO ed Tar: 
i funds) with the National Bank and the Other Banks payable in Hol esta f bu - soge dividus e: Virtually a fu. s 7 _ 
y under. Cuban pesos or U. S. currency. Bank Debits: Debits to accounts oldings of business and individuals are estimates of U. S. dollars 


in the hands of the public. X U. S. dollars ceased to be legal tender 
on January 31, 1948. Short-term Assets in the U. S.: Deposits 


le to the as defined above. 


ric tons: PRICES: Sugar: Raw, 96°, centrifugal. Sold to U. S.: F.o.b., spot market and short-term dollar obligations held for Dominican account as 

on. price, 1937 and 1938 prices are unit values of U. S. imports. Price reported by all U.S. banks. X Prior to 1950 deposits only reported 
: per metric ton in 1948, 102.29 pesos. U. S. purchase quota of by banks in the New York Federal Reserve District. 

ations on Cuban sugar varied from 48 to 57 per cent during the period 1948 / 


TRADE AND THE BALANCE OF PAYMENTs: Value of Trade: Data for im- 
ports include indeterminable amounts of gold. Beginning 1951 
imports include duty-free merchandise, not available by months for 

al banks 1952. Volume of Exports: In 1948 in thousand metric tons: Sugar 

Cash: § PrRopuCTION AND NATIONAL INCOME: Agricultural Production: In 1948: (raw), 381; Coffee, 12; Cacao, 26; Tobacco, 14. 
Sugar (total production in terms of raw sugar), 5.2 million metric 


tment o! 1952. Sold Elsewhere: Official price in Havana warehouse 
through 1947; thereafter price f.a.s. Cuban ports. Price per metric 
tonin 1948, 93.25 pesos. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 








holdings. —— 0 = October 1947. Total Assets: Balance sheet total less IMF and 
ng = BALANCE OF PAYMENTS OF CuBA (In Millions of Cuban Pesos): IBRD accounts. 
onthly First 
eposits: Half ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
e Other iss __ 196 1962 «1963 including branches of foreign banks. Total Assets: Balance sheet 
lications Goops AND SERVICES totals less interbank and contra accounts. Domestic Loans and 
ney and snperts, £-0.8, 593.2 7. 2! 688.2! 366 Investments: Business and Individuals: X Prior to 1952 includes 
mports, f.0.b. —451.4 15.1 —618.3 —251.6 loans to Government and to Official Entities. Cash: Beginning 1947 
ie rate Trade balance 141.8 5 69.9 114 Other Banks’ holdings of national currency and balances with the 
"i trial Foreign travel... . 12.0 11.5 Central Bank. X Prior to 1947 data represent only national cur- 
dus yi Transportation and insurance —42.3 9: -—62.7 —25 rency holdings by the banks whose reserves at that time were mostly 
ce Apri Investment income. . —30.4 36 —32.3 ; 
Other services 5 26.0 . : 12.6 4 —-— = —— =~ ———= - _ _ 
d goods Total. 83.1 61 24.0 94.4 BALANCE OF PAYMENTS OF DoMINICAN REPUBLIC (In Millions of U. S. 
' Living: PRIVATE FINANCING Dollars) : 1950 1951 
‘ emittances ‘ § ‘ ; —1 
an Long-term capital ; : : ‘ —6.6? Goops AND SERVICES 
Short-term capital*. -% Exports, f.o.b........... ia , ' 86.9 118.3 
ma = — — nanes Imports, f.o.b........ . d —43.0 —73.9 
Total. . -9 
5 NET ERRORS AND OMISSIONS. . 58.5 —34.8 —29. Trade balance.......... ° : 43.9 44.4 
4 million : _ — —_—— Investment income........... . -12.4 —-11.8 —26.5 
9 million CUMULATIVE TOTAL. .. ‘ 85 ‘ 55.9 Other services pai aireaks ; —11.9 —8.9 
xchange OFFICIAL FINANCING! 
Long-term capital: 
Amortization. . . ; ‘ —13 ; PRIVATE FINANCING 
‘reasury Portfolio securities. . —30 . ; Public’s holdings of U. S. 
reas q . natal 7 ; Tency (increase —)......... 
dings o! Total. ... a" Direct investment 
Forelgs Short-term capital and monetary gold: 
Jationa Holding of U. S. currency 
he Cur- (increase —).... —16.1 37.9 —10.8 13.6 1 
the Na- Other assets (increase —)... — 107.9 —28.0 —60.8 —56.0 
j short: Monetary gold (increase —) —10.0 28.1 —40.0 96.8 CUMULATIVE TOTAL 
1 by all Total... cecee =26.1 —h1.9 —78.8 49.6 55.9 OFFICIAL FINANCING 
: x sie 2 Donations 
| Including sales of silver stock by the National Bank (10.5 million pesos in 1950, Long-term capital 
’ 16.4 million in 1951, and 10.8 million in 1952). 2 Excluding movements of direct Short-term assets (net).... 
stments investment capital. * Including commercial banks’ capital and excluding changes in Monetary gold (increase —)... 
1its and the public’s holdings of U. S. currency which are included in “Net Errors and 
Omissions”. 4 Covering National Bank, Exchange Stabilization Fund, and Treasury. 1 Including private donations. 
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in the form of U. S. currency and balances with banks abroad, 
reported under foreign assets. 


CURRENCY AND DEposiTs: Currency: Includes Government holdings. 
X Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominican 
notes were issued in October 1947. Deposit Money: Data for 1937 
through 1939 include a small amount of deposits owned by the 
Government and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. X Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos): 






















1940 1941 1945 1946 

DL a5. ck ga enews en ands uwasiieews ; 34.6 39.9 71.8 73.8 
css | chabinshes scene kinks ’ 11.0 8.8 28.0 28.9 
PE CCtnescu sdb bin wecuxssbeahneedeans ‘ 22.0 25.0 35.7 87.7 
PCL Cssnsabenanncan dena wekon ; 6.5 6.9 13.8 14.4 
i co Ce tea eliacebbhese se ce eba es 14.5 15.6 25.2 25.6 
PE CIC ceL hens ienuhan hie d eek ae oh 88.5 96.1 174.5 180.4 


Gross National Expenditure: At market 


prices (in millions of 
Dominican pesos) : 






















1950 1951 1952 

Private conmumption ..........00220c000- 239.8 261.7 287.0 
Government current expenditure.......... 66.2 72.6 99.0 
Gross domestic investment............... 29.0 18.6 24.0 
Net foreign investment.................. 13.8 19.1 13.0 
che oe Cee ee Cebneatheenese 348.8 372.0 423.0 


2.30 million 
. .3.35 million 


ECUADOR 
EXCHANGE RATES: The current system of rates, in effect since February 
28, 1952, is as follows: 


Rate 
(sucres per U.S. dollar) Use 


SBSO-0B.25. .. 2.2.2.0. 


Population - eee 










Basic buying and selling rates applied to proceeds of all 
exports other than gold, petroleum, bananas, designated 
minor exports, and essential imports. 





Applied to invisibles, permitted luxury imports, and to 
designated minor exports. 







Proceeds of gold and petroleum exports need not be surrendered and 
banana proceeds must “ surrendered at the official rate only to the 
extent of a specified amount per stem. Prior to January 1953 to the 
extent of 1.20-1.50 U. S. dollars per stem and from January to April 
1958 at 1.00 U.S. dollar per stem. Beginning April 1953, the amounts of 
1.20 and 1.50 were re-established as follows: from June 1 to September 
30 of each year—1.20 U.S. dollars per stem, and from October 1 to 
May 31 of each year—1.50 U. S. dollars per stem. 









For an historical summary of the exchange rate system see the 
August 1953 issue of International Financial Statistics. 





BALANCE OF PAYMENTS OF ECUADOR (In Millions of U. S. Dollars): 

















































First 
Half 
1949 1950 1951 1952 1953! 
GoopDs AND SERVICES 
Exports, f.o.b....... Seg 39.5 77.3 72.5 107.6 45.1 
Imports, f.o.b...... i —45.0 —42.0 —54.9 —66.7 —36.5 
Trade balance..... . —5.5 35.3 17.6 40.9 8.6 
Transportation....... ne —8.3 —8.8 —11.5 —9.6 —5.4 
Investment income......... —2.4 —3.7 —4.0 —15.6 —8.6 
Other services... ... ate earache —3.1 —3.9 —5.5 —3.2 —1.3 
a ik emo ; —19.3 18.9 —3.4 12.5 —6.7 
PRIVATE FINANCING 
Direct investment... . . 5.4 1.4 2.0 1.0 5 
ae ces : -- _- —5.2 —.6 1.5 
ee ; 5.4 1.4 —3.2 4 2.0 
Net ERRORS AND OMISSIONS. . —1.5 —2.3 —3.4 —2.3 —1.2 
CUMULATIVE TOTAL. . . —15.4 18.0 —10.0 10.6 —5.9 
OFFICIAL FINANCING 
SRL, x sinon sees nse aaa 1.8 1.3 1 ga 
Long-term capital... . . nates 1.6 1.3 1.5 Wy .8 
Short-term capital........... 12.1 —22.5 12.0 —12.2 5.1 
Monetary gold (increase —). . . —.1 1.9 —3.6 —.2 _ 


! Preliminary. 
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INTERNATIONAL FINANCIAL STATigny 





GOLD AND FOREIGN ASSETS: Virtually all U. S. dollars. Short-tern 
Assets in the U. S.: Deposits and short-term dollar obligations hel 
for Ecuadoran account, as reported by U. S. banks in the New Yor 
Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for |g. 
est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil only. Volume of Exports: |) 
thousands metric tons in 1948: Bananas, 99.6; Cacao, 16.7; Coffe. 
19.5; Rice, 63.1. ; 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings, 
Government Deposits: Demand deposits of the Treasury and Of. 
cial Entities with the Central Bank and Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, banks, 
and the Government with the Central Bank and the Other Banks, 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


Prices: Wholesale Prices: Export Goods: Market prices of an in- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: 
Cacao, 9,191; Coffee, 3,557; Rice, 2,312. Cost of Living: X Prior 
to 1951 cost of 22 foodstuffs only. 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 


nah 16.0 million 
Population |i959 °°) 22.2211: 21.4 million 


EGYPT 


EXCHANGE RATEs: Official buying and selling rates are 2.8805 and 
2.8619 U. S. dollars per pound with all exchange proceeds and 
exchange requirements being sold to and bought from the exchange 
authorities. Exporters receiving payment in U. S. or Canadian 
dollars, pounds sterling, or Deutsche marks, however, may repur- 
chase, at the official rate, all or part of their exchange proceeds for 
the import of designated goods or may sell the right of repurchase 
to other importers. These rights to repurchase exchange are called 
Import Entitlements. Exporters of cloth and yarn for dollars or 
sterling may repurchase 100 per cent of their proceeds while other 
exporters receiving dollars or sterling may repurchase 75 per cent of 
their proceeds. All exporters receiving Deutsche marks may repur- 
chase 66 per cent of their proceeds. The repurchased dollars and 
pounds sterling may be used for the import of designated goods only. 
Repurchased Deutsche marks may, however, be used for the import 


BALANCE OF PAYMENTS OF EGyptT (In Millions of Egyptian Pounds): 











First 
Half 
1949 1950 1951 1952 1953 

GooDs AND SERVICES 
Exports, f.o.b........ j 142.2 190.2 204.5 148.8 12.2 
Imports, c.i.f.. ; —148.3 -—208.9 -—233.8 -—208.2 -83.2 
Trade balance . ae —6.1 —-18.7 —29.8 —59.4 —11.0 
Nonmon. gold movement (net) —11.7 -—13.7 —9.6 —4.7 _ 
Suez Canal dues..... 23.0 26.2 26.4 26.6 14.2 
Investment income.......... -8.9 -11.2 -12.5 -12.1 —4.2 
Government, n.i.e...... 5.1 9.9 8.4 a 3.2 
Other services . . 1.9 —2.9 s -3.9 5 
Total.. 3.3 -10.4 -16.4 —53.4 2.7 
PRIVATE CAPITAL... . —2.6 —2.2 —3.1 -1.2 -1.9 
NET ERRORS AND OMISSIONS. 4 1.6 = —.6 -.2 
CUMULATIVE TOTAL. 1.1 -11.0 -19.5 655.2 6 





OFFICIAL FINANCING 





Donations. . ; ; — — 1.2 — 7 
Long-term capital: 
Amortization......... — -- —-.2 -.1 = 
Export-Import Bank loan. . .6 “= _ — ies 
Portfolio securities... . — —3.2 —29.3 —14.6 
Ds eec5 as cnwe® 6 —3.2 —29.5 —14.7 . 
Short-term capital: 
Use of IMF resources. . : Bs | —3.0 _ — 8 
Foreign balances in Egypt. . -1.7 -.9 7 -1.9 “. 
Other liabilities. .... Ware —7.8 8.9 £2 om . 
Sterling assets (increase —). 21.7 32.2 83.7 54.7 aly. @ 
Other assets (increase —)... —14.6 —7.1 —11.1 17.0 as 
Total...... vere -1.7 30.1 7.5 69.9 <2 
Monetary gold (increase —).. — —15.9 —26.6 _ _ 
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of any type of goods from Germany. The right to repurchase export 
proceeds was established for dollar and sterling proceeds on February 
28, 1953 and for Deutsche marks on August 3, 1953. 


Premiums on Import Entitlement Accounts 
(as per cent of official rates) 


Pounds U.S. Deutsche 
Sterling Dollars Marks 
1953—May 5 11.5 13 
June 3 6.88 12 
July 2 4.5 11.5 
Aug 3 ee 12 
Sept as 5.88 11 13 
Oct 5 5.12 10 14.5 
SS een ee 5.56 8.54 12.25 
GE Boos cs aasisaeaenes 5.69 9.13 12.38 
DR can Ri bases eeekeds 5.38 8.34 11.50 


From May 10, 1951 to February 28, 1953 cotton exporters to 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports to 
the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
serve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. Volume of Exports: 
Cotton: In thousands of metric tons in 1948: Total, 344; Ashmouni, 
103; Karnak, 182. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt, excludin 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 
osits of the Government and Official Entities with the National 

ank and the Other Banks. Bank Debits: Debits to deposits of 





ETHIOPIA 


* Annual totals year ending December 10; quarterly totals ending 10th of month. 
Beginning July 1. 2? Beginning October 1952 includes trade of Eritrea. 








SSS 


E 


Neeee ee 


business, individuals, foreigners, and the Government with the 
Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


1945 1946 1947 1948 1949 1950 
60 DericiT (—) OR SURPLUS... 8.2 13.3 7.0 12.8 9.8 1.6 
61 0 ee 103.5 112.8 101.5 170.5 173.6 191.8 
62 Expenditure............. 95.3 99.5 94.5 157.7 163.8 190.2 


For data for fiscal 1937 through 1941 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. Data include the gross 
receipts and payments of the Post Office and the gross receipts and 
payments of State Railways, Telegraphs, and Telephones. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted geometric averages of price relatives, original base 
December 1946 = 100. 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 

294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 

orts; thereafter Alexandria spot market price. Rice: 46.62 
gyptian pounds per metric ton in 1948. 


NATIONAL INCOME: Agricultural Production: In 
Cotton, 392; Rice (In terms of 


PRODUCTION AND 
thousand metric tons in 1948: 


rough rice), 1,306. National Income: At factor cost. In 1950, 
860 million pounds. 
EL SALVADOR Population {1955-21222 112.05 million 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. YX Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Exports: Coffee: 
60.3 thousand metric tons in 1948. 


ASSETS OF THE CENTRAL RESERVE BANK: Total Assets: Balance sheet 
total less IMF accounts and assets held against certificates of 
participation sold to the Other Banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Total Assets: Balance sheet totals less interbank holdings 





1952 





1945 1946 1947 1948 1949 1950 1951 1952 Jun Sept Dec Mar June Sept Dec 
Exchange Rates (Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 
ND, 5 u* ou sa neakeseeaweesn 2.53! 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 
a | re _ 11.6 17.5 12.6 15.3 10.3 14.5 19.9 21.5 21.1 sate 21.5 10 
vy SS Uh 6 cde ede 06634542. -— -- .6 ..F S$. 3.5 4.0 4.0 3.5 eee 4.0 11 
1g Foreign Exchange........... 11.6 4.5 1.0 2.8 $7 8.3 10.5 8.3 8.4 8.3 12 
18 Foreign Investments.............. — 13.1 11.0 10.8 4.9 2.7 5.4 9.2 9.2 9.2 13 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Ethiopian Dollars) * 
0 Exports... Pasa Wp Aataning aod Wee wens 36.9 53.8 74.4 77.8 71.4 70.9 116.8 106.5 27.1 23.7 17.12 49.1 44.2 40.8 20 
ut I MMs ciceuy «acer wewes ele 36.2 59.2 84.1 95.3 88.5 73.4 104.6 115.2 30.0 24.0 31.07 29.8 38.9 37.6 21 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
$0 FOREIGN ASSETS...................... 28.9 43.5 31.3 38.1 25.2 36.1 48.2 53.4 52.3 waa 53.4 30 
! DoMEsTIC CREDITS.................... 8.9 22.9 44.5 46.1 64.3 71.4 80.5 108.3 95.3 : 108.3 peu 31 
Government Pie Da iicied:s wee hi eee ae 6.6 15.1 30.6 34.6 38.6 51.7 68.0 74.5 68.0 ee 74.5 ‘ 32 
ss Business and Individuals........... 2.3 7.8 13.9 11.5 25.6 19.7 12.5 33.8 27.3 ual 33.8 33 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 
2 Eon re eka dwavnees 35.7 67.7 76.9 84.2 91.9 116.1 132.0 152.7 150.3 ; 152.7 ; ; 50 
; ons ae cGken dea Kea Kae 19.4 41.1 55.4 61.9 62.0 72.9 86.7 94.9 89.6 ae 94.9 51 
: NS rad awd a tic wnw Ame awee 16.3 26.6 21.5 22.3 29.8 43.2 45.3 57.8 60.7 eue 57.8 ‘ 52 
Prices 
" WHOLESALE Prices> (1951 =100) 
"1 Coffee. . Besos eave rosesecveceeeeens 64 54 46 58 64 97 100 108 tale ics my 93 94 101 . 80 
UE ca cugeesokaacsveduaa 45 85 85 80 77 71 100 64 ; ‘ ‘ 58 54 54 81 


> Addis Ababa. 
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of Other Bank shares and bonds. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 










CURRENCY AND DEposiTs: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. 
Foreign Currency Deposits: Deposits of resident business and indi- 
viduals withdrawable in the currency deposited (mainly U. S. 
dollars) or in colones at their option. Government Deposits: 
Includes receipts in foreign currency of the Government for payment 
of the foreign debt for which the Central Reserve Bank acts as 
agent. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 
















MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 











Date of Change Rate Date of Change Rate 
Es oo 00 vo kanes 4.0percent Oct 15, 1946.............. 4.0 per cent 
Mar 80, 1939.............. 8.0 percent Mar 22,1950............. 3.0 percent 






































PRICES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


ETHIOPIA Population: 1951 ... 15 million 


Notes to series on preceding page. 


EXCHANGE RATEs: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 


The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 
to include silver. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollars) : 









First 
Half 
1949 1950 1951 1952! 1953! 
GoopDs AND SERVICES 
Exports, f.o.b.. 77.8 7.7 124.8 115.1 101.3 
Imports, f.o.b.. . —79.3 —63.8 —93.3 —96.1 —57.9 
Trade balance —1.5 13.9 31.5 19.0 43.4 
Nonmon. gold movement (net). 5.3 3.2 2.4 8.8 1.4 
Transportation —4.2 —3.5 —4.2 —10.7) ana 
Insurance. . . —.8 —.7 —1.0 —1.2)5 ee 
Investment income —1.7 -. —1.2 —1.6 —1.1 
Other services. . . —2.9 —12.7 —4.9 2.! 
Total... —2.9 9.6 14.8 Be 39.3 
PRIVATE FINANCING 
Remittances —4.0 —1.7 —1.5 —2.6 —2.0 
Capital 6 6.9 9 
Total... —4.0 —1.1 —1.5 4.3 —1.1 
NET ERRORS AND OMISSIONS a2 1 3 6 —.2 
CUMULATIVE TOTAL. . —4.2 8.6 13.6 7.6 38.0 
OFFICIAL FINANCING 
Donations... .. —.1 - an 4 
Long-term capital: 
Contractual repayments —.6 —3.4 —2.4 —.6 
Swedish loan 1 
IBRD loans... 5.1 6.5 1.4 
Ex-Im Bank loan (net) 1.0 3.0 —-.9 - 
Portfolio securities . 9.2 5.6 —6.8 —16.5 —7.2 
Total ss 10.2 8.1 —6.0 —12.4 —6.4 
Short-term capital: 
Use of IMF resources 8 —.7 —.7 
Other (net). . —4.9 —13.9 —5.6 5.6 —30.6 
Total. ; —4.1 —14.6 —6.3 5.6 —30.6 
Monetary gold.......... -1.9 —2.0 —-1.3 -.9 —1.4 


! Including international transactions of Eritrea from September 15, 1952. 
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FINLAND: See Page 92. 


FRANCE Population \ ee ans 41.2 million 


EXCHANGE RATEs: Foreign exchange transactions are based on the con. 


GOLD AND FOREIGN ASSETS: Total holdings of the French monetary 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 


a 


INTERNATIONAL FINANCIAL STATisniqy 


42.8 million 


trolled free rate for the U. S. dollar which, though legally permitteq 
to fluctuate, has been maintained unchanged at 350 francs since 
September 1949. Rates for other currencies are based on the 
dollar/frane rate and the par values of other currencies in terms of 
the U. S. dollar. Currently transactions in currencies other than 
the dollar are permitted at any rate at or between limits of approxi. 
mately °4 of 1 per cent either side of the parity rate. From 
September 1949 to August 1, 1950 transactions in these currencies 
were conducted at fixed buying and selling rates but from August |, 
1950 were permitted at any rate within fixed limits which in May 
1953 were made uniform for all currencies at approximately % of 
1 per cent either side of parity. Prior to the establishment of the 
limited spread in rates, the Belgian and Swiss francs, and the 
Portuguese escudo were traded on the controlled market rather than 
at fixed buying and selling rates. 













authorities cannot be ascertained from published sources. Bank of 
France gold holdings refer to its reported gold reserves only. Other 
gold holdings, if any, are included in its foreign exchange. Stabiliza. 
tion Fund holdings comprise, beginning 1949, loans from the Bank 
of France and the credits received by France from EPU shown in 
line 17. This calculation provides an approximation of its total 
holdings. The error involved is equal to the amounts of the capital 
of the Fund; the Fund’s holdings of frances; profits and losses from 
the Fund’s operations temporarily held by the Fund between semi- 
annual settlements with the Ministry of Finance; certain holdings 
of the Fund that are for various reasons long-term or blocked 
accounts (e.g., sinking funds), and liabilities of the Fund arising 
from payments agreements outside EPU. The error arising from 
the inclusion of the Fund’s holdings of francs may be large at those 
dates when the Fund has no outstanding loans from the Bank of 
France (i.e., when line 13 equals line 17.) Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for French 
account, as reported by all U. S. banks. Credit to or from (-) 
EPU: Cumulative total as of end of year and month of credit ex- 
tended to or received from EPU. Cf. table ‘‘European Payments 
Union”’ for explanatory notes. 


home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of U.S. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars) : Exports, 2,011 and 2,722; Imports (c. i. f.), 3,443 and 3,291. 
Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
of bilateral surpluses and deficits as reported under the European 
Payments Union (EPU) and the Intra-European Payments Schemes 
of 1948 and 1949. Figures include capital transactions as provided 
in the agreements. Deficit for last quarter of 1948 was 77.8 million 
dollars, equivalent to an annual rate of 311.2 million dollars. Data 
cover overseas territories. 


includes advances to the Stabilization Fund. Gold holdings were 
revalued in August 1950 at 349.6 francs per U. S. dollar. Credits to 
Other Banks: Includes all the obligations of the private sector 01 the 
economy held by the Bank of France. Most of these are rediscounts 
for the Other Banks. 


in the census of the Banking Control Commission, the French 
National Bank of Foreign Commerce, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar are 
also included. This coverage excludes the Bank of France, the 
National Mortgage Bank of France, the National Credit, and the 
Bank of Algeria; but includes branches of foreign banks in France 
and metropolitan branches of colonial banks of issue. Data for 
recent months are provisional. Prior to 1945 four large banks 
(Comptoir National d’Escompte de Faris, Crédit Lyonnaise, Societé 
Générale de Crédit Industrial et Commercial, et Societé Générale 
= Favoriser le Développement du Commerce et de 1’Industrie en 

rance) representing approximately 50 per cent of the commercia 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 
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CURRENCY AND Deposits: Currency: Total circulation. 


Other Banks. Data on the four banks for earlier years (in billions 
of French frances) : 


1937 1938 1939 1940 1941 1942 1943 1944 1945 
Domestic Loans and In- 


vestments.......... 26 29 37 55 70 84 99 108 177 
Cash... Bi lana vig 3 4 5 6 7 8 9 10 15 
Demand Deposits..... 30 33 42 61 76 91 107 122 203 


Domestic Loans and Investments: Business and Indivudials: In- 
cludes obligations of the private sector rediscounted with the Bank 
of France (reported in line 33). : 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


Data do not 
include the small amounts of coin in circulation. Deposit Money: 
1937 and 1939-41 estimated on the basis of figures for banks having 
approximately ninety per cent of the total deposits. Treasury De- 
posits refer to deposits with Treasury agents in the Provinces. 
ECA Counterpart Funds, which are not included in the series on the 
country table, amounted to only 55 and 897 million franes as of the 
end of 1951 and 1952, respectively. 


GOVERNMENT FINANCE: Data represent Treasury cash operations. 


X The accounts covered by the data for 1945 through 1949 are less 
comprehensive than figures for other years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
francs, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from ‘‘corre- 
spondents” some of which is not recorded in the total debt figures. 
Other Operations: Figures beginning 1948 represent utilization of 
ERP counterpart funds. Figures for other years represent monetary 
operations and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and Expenditure. Franc 


BALANCE OF PAYMENTS OF FRANC AREA (In Millions of U. S. Dollars): 


First Half 





1950 1951 1952 1952 1953 


GOODS AND SERVICES (mainly Metropolitan Area) 





























Exports, f.o.b. 1,880.0 2,496.4 2,024.1 1,033.4 1,050.0 
Imports, f.o.b. —1,958.2—3,266.7—2,642.6 —1,456.7 —1,289.5 
Trade balance —78.2 -—770.3 -—618.5 —423.3 —239.5 
Transportation —96.2 -—203.1 —164.6 —98.9 —58.8 
Government, n.i.e. -28.3 17.7 204.6 37.7 150.5 
Other services : 109.1 —1.2 —1.4 -1.2' —61.4! 
Total. . —93.6 -—956.9 -—580.0 -—485.7 -—199.2 
PRIVATE FINANCING (mainly Metropolitan Area) 
Donations ; 5.1 5.1 4.9 ! ' 
Capital movements? 106.4 38.2 49.1 102.5 79.5 
Total... 111.5 43.3 54.0 102.5 79.5 
Net BALANCE FOR OVERSEAS 
TERRITORIES?....... — 123.1 —88.0 -—26.2 —-7.6 —657.0 
Net ERRORS AND OMISSIONS 1.8 34.8 —6.6 —5.6 —18.9 
CUMULATIVE TOTAL —103.4 -—966.8 -—558.8 -396.3 —195.6 
OFFICIAL FINANCING (Frane Area) 
Donations: 
Aid to Yugoslavia i — —3.8 —10.2 —6.1 —7.2 
OEEC drawing rights (net) 19.2 — _ — — 
ECA /MSA grants 508.7 470.9 310.0 264.3 221.3 
Total... 527.9 467.1 299.8 258.2 214.1 
Long-term capital: 
"CA /MSA loans : —- 10.4 43.2 
Other loans‘ 5 3.1 2.9 17.9? 10.0? 
Amortization —59.2 —90.4 —104.5 —66.6 —80.1 
Other — 54.8 —18.9 -3.3 —13.0 —1.0 
Total —113.5 —95.8 —61.7 —61.7 —71.1 
Short-term capital: 
Payments and clearing agree- 
OG Ms 63 650594506 —110.9 45.3 —-17.7 —29.8 19.3 
EPL credit or debit balance —144.2 257.0 199.2 249.2 — 
Other liabilities. . . 5 94.4 10.8 129.3 6.7 —70.6 
Requisitioned private assets. 6.4 _ — - —_ 
Other assets (increase—).... — 66.4 215.2 —115.5 —84.8 102.4 
Total panei ais ; —220.7 528.3 255.3 141.3 51.1 
Monetary gold (increase — ) —90.3 67.2 65.4 58.5 1.5 


. Private donations for first half of 1952 and 1953 are included with Other Services. 

Net balances for overseas territories for 1948-1951 and first half 1952 are not compar- 
able with those for 1952 and first half 1953, since they exclude some territorial private 
capital movements which are included in Metropolitan Area private capital. The 
amount of such capital was: 1952, $34.9 million credit; first half 1953, $16.0 million 
credit. * Includes some short-term loans. 


F 


Debt and Foreign Currency Debt: Include some debt items not 
reflected in Treasury cash operations, annual changes of which are 
as follows (in billions of franes): 


Be dsesicans —27 1947...... —3 1949.. . 190 1961.. . —63 
Re sedis - OU... GO NO . —40 1952.. . —68 





Ownership Distribution of Government Debt: Data refer to the sum 
of France Debt (line 68) and Foreign Currency Debt (line 69) shown 
on Country Page (in billions of French francs, as of December 
31, 1950): 


TNs 66. fake cc wecsenaran 3,769 
Held by: 
Bank of France... . . ae - 819 
Other Banks... Grater ; - 317 
Other Financial Firms... ; 349 
Local Governments. .................. — 
Foreign Official'...... ade eae 741 
All Others. . . ; pada ae 1,542 
Intragovernmental Accounts. . ie 364 


' Includes notes payable on demand to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DISCOUNT RATE OF THE BANK OF FRANCE 









Date Established Date Established Rate 
ee ee 1941—Mar 17......... 1.76 
1937—Jan 28.. pS ee 1.625 

June 15. 1947—Jan 10.... .. 1.76-2.25 

July 7. nae Wa ae a0 . 2.50-3.00 

pO See 1948—Sept 4......... 3.50-4.00 

IER Sn oak 4.05.4 08% Sept 30...... : 3.00 

| a ‘ 1950—June9......... 2.50 
1938—May 13.............. 1951—Oct 11......... 3.00 

eS MOG Gidecccucce, San 

er 1953—Sept 17.... 3.50 
1939—Jan 4........ 1954—Feb 4 3.25 

TREASURY BILL Tap RATE 
(75-105 day bills) 

Date Established Rate Date Established Rate 
39BG—-Olet 16 .....cccccccccse 1.896 1941—Mar 17......... 1.75 
1937—Average............. 3.73 Sept 29...... é 1.625 
1938—Average...... 2.60 1943—Jan 22......... 1.60 
1938—Dec 12....... samen. 1947—Jan 10......... 1.625 
1939—April 24.......... — > ee 2.00 

SE de tneeeneens 2.00 1951—Nov 8.......... 3.00 


Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGEs: Cost of Living: X Beginning 1950, indexof the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1987 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Take home pay, inclusive of family allowances and other 
social benefits of workers in the mechanical and electrical industry 
of Paris. X Prior to 1947 take home pay inclusive of family allow- 
ances, etc., and net of workers’ contributions to social security 
systems of representative manual worker in Paris. Annual data 
refer to October through 1946. Index of money wages exclusive of 
social security benefits, which presently constitute almost 40 per 
cent of the basic rate, compares as follows: 


TOO ease a . 100 Weg canes nia eae 1952 naa .. 183 
POs eesuces re i ieet rien cee 158 


Retail Prices: (Food in Paris). 41 foodstuffs. 
29 foodstuffs. 


X Prior to 1950, 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 


ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949 on olen 1938 =100. Not adjusted for 
seasonal variation. X For 1937-39, the official index covering 109 pro- 
duction series, including building, and weighted by net value of pro- 
duction in 1930. Figures for 1942-45 cover 98 production series ex- 
cluding building. Agricultural Production: Net production including 
livestock. Index computed by the General Commission of the Monnet 
Plan, weighted by prices of 1938. XPrior to 1948 computed by the 
National Institute of Statistics, weighted by average prices of 1937 /39. 
National income: At factor cost. 
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Expenditure on Gross Domestic Product: At market prices (in billions 
of French francs): 


1938 1948 1949 1950 1951 1952 
Private consumption 330 1,936 5,542 6,212 7,766 8,912 
Government consumption 53 860 996 ,223 1,591 2,192 
Gross fixed capital formation 56 1,192 1,514 1,606 2,234 2,297 
of which: 
General government 11 90 134 135 180 175 
Public enterprises | ie : - ore 5 ati 
Private enterprises | = 1,102 1,380 1,471 ~,054 ~ 120 
Increase in stocks 1 80 300 258 338 95 
Exports of goods and services 38 566 
Less —69 35 —144 —84 
Imports of goods and services 16 936 
Total 132 6,698 8,283 9,334 11,785 13,412 
1V T ‘ : ane 
GERMANY ’ FEDERAL REPUBLIC Population: 1955 ..49.0 million 


EXCHANGE RATES: Currently foreign exchange transactions in most 


currencies may be made by authorized banks at any rate at or 
between the limits of approximately 3; of 1 per cent either side of 
the par value. The system of permitting exchange transactions 
within a spread of rates rather than at fixed buying and selling rates 
was first introduced for a number of EPU currencies on May 4 and 
May 18, 1953. The Canadian dollar, the Swiss franc, and the 
U. S. dollar were added to this arrangement on May 11, July 27, 
and August 10, 1953, respectively. 


From April 1, 1952 to December 31, 1953, exporters to hard 
currency areas were granted the right to repurchase, at the official 
rate, 40 per cent of their export proceeds for imports of designated 
goods or to sell such rights to other importers. On July 1, 1953, 
this sytem was formally abolished but rights continued to be granted 
until December 31, 1953, and rights issued in December continue 
to be valid through March 31, 1954. The level of premium on the 
transfer of rights developed as follows: 

Week Ending: Week Ending: 


Per Cent Premium Per Cent Premium 


1952—April 30! 20.00 - 21.00 1953—August 31 05 30 
June 30 14.00 15.00 September 30 02 15 
September 30 8.75 9.25 October 31 04 13 
December 31 4.20 4.77 November 30 40 1.20 

1953—March 31 51 80 December 31 75 - 1.45 
June 30 55 79 1954—January 30 45 1.13 
July 31 47 70 February 27 50 1.50 


! From April 15. 
While the issuance of rights was discontinued on December 31, 1953, 


transfers of these rights will continue until March 31, 1954 when the 
validity of the rights issued in December 1953 will expire. 


For an historical summary of the exchange rate system, see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of German States: Net Foreign 


Exchange: Other: Bilateral payments agreement balances. Short- 
term Assets in the U. S.: Deposits and short-term dollar obligations 
held for German account including German subsidiaries of foreign 
banks, as reported by all U. S. banks. X Beginning 1947 figures 
include balances in accounts opened by occupation authorities for 
foreign trade purposes. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table 
“European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims.” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statistics as ‘All Banks.’’ They do not include 
subsidiaries of foreign banks. Domestic Loans and Investments: 
Government: Includes “Equalization Claims.” Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 


in a iain aa radar en ee 
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Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Goy. 
ernment and Official Entities with the Central Banks, the Othe 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and “counter. 
part’’ funds, set up under foreign aid programs. 


GOVERNMENT FINANCE: Data represent a cash consolidation of Federal 


Government accounts excluding the Post Office, Federal Railways, 
the Social Insurance Funds, and the Immediate Aid Fund which 
raises and spends funds for refugee and similar relief. —_ Foreign 
Grants Received: Utilization of ECA/MSA Counterpart Funds, 
Deutsche Mark Debt: Refers to newly incurred debt only, ig, 
“equalization claims” are excluded. Ownership Distribution of 
Government Debt: As of March 31 (in millions of DM): 


1951 1952 
DeuTSCHE MARK DEBT 1,157 1,289 


Held by: Central Banking System....... ; a 293 203 
Others ‘ 864 1,086 


Equalization claims and non-interest bearing debt certificates 


resulting from the Currency Reform... 6,205 7,494 
Held by: Central Banking System 5,927 5 669 
Postal Savings Banks ‘im 176 413 

Local Governments i 102 112 

Pension Insurance Companies. oom : — 1,300 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of German 
States: 3.5 per cent since June 11, 1953. Changes since 1948 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
ee ere 1952-May 29.............. 5.0 
1949-May 27..... Keeawe~s 4.5 Ses s4s4sn en ses . 

ee 4.0 Ne . 4.0 
SRI TN Sisks asd 0 cx0dunsss 6.0 POO Els ctavenaen re, a 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: All Goods: Industrial commodi- 
Weighted by quantities sold 
Primary Goods: Basic agricultural and industrial com- 


ties only; prices mainly at factory. 
in 1949. 


modities only. Weighted by quantities consumed in 1936. 


























First 
Half 
1949 1950 1951 1952 1953 

GooDs AND SERVICES 
Exports, f.o.b.! . 1,810.1 1,978.0 3,472.2 4,033.6 2,021.3 
Imports, f.o.b.! —2,079.3 —2,542.1—3,105.3 —3,502.7-1 , 698.3 
Trade balance..... —769.2 564.1 366.9 530.9 323.0 
Transportation —131.0 —90.0  -—240.6 -—117.4 —18.2 
Other services 43.6 30.4 24.3 143.9 64.1 
Total..... —856.6 —623.7 150.6 557.4 368.9 
PRIVATE FINANCING 7 
Donations... .. ‘ih ; 3.4 7.0 10.6 11.3 -1.1 
Long-term capital... ... : . cae — —_ 4 
Total..... ee 3.4 7.0 10.6 11.3 -1.3 
Net ERRORS AND OMISSIONS. . —13.1 -—34.8 —72.8 27.7 12.3 
CUMULATIVE TOTAL. . —866.3 -—651.0 88.4 596.4 $79.9 


OFFICIAL FINANCING 








Donations: : 
ECA/MSA grants hae 419.8 302.6 415.8 114.1 10.1? 
OEEC drawing rights.... —101.6 10.4 — ~ 
Civilian supplies from U.S. 

and U.K.. faa ; 536.0 177.8 11.9 4 - 
Reparations.......... ; —177.0 ~ one , —18.8 
Other... : ya ark 6.7 - 1.9 -.9 
Total. . . 683.9 490.8 427.7 «116.4 9-8 

Long-term capital: 

Amortization. . re 7.9 8.6 —37.2 —65.8 13.8 
Loans 7 elon ead — — —38.2 18.0 
U.S. dollar subs. to IMF, IBRD — — —_ —39.6 a 
PR isan Leese”) Oo ”COBLB 87 148.6 4.2 
Short-term capital and mone- 

tary gold: 59.6 
EPU debit or credit balance. -— 192.0 —192.4 —252.2 —o9) 
Payments agreements (net) . 135.1 25.9 —43.6 —87.2 i 
Other short-term balances (net) 39.4 —66.8 —215.3 —117.6 —1%.? 
Monetary gold (increase —) . —_ —_— —27.6 —112.2 —_ 
Total. 174.5 151.6 —478.9 —569.2 —374.9 


' Including nonmonetary gold movements. 2? Net of counterpart funds turned ove 


to the U.S. 
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GREECE 
EXCHANGE RatEs: A single official rate of 30,000 drachmas per U. S. 





PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net 


production inclusive of livestock, weighted by the nutritive value of 
of the items covered. FAO Index (1950=100): 


1934 /38.... 109 =: 1948...... —— | ee 
1947... . 176 1949 oe SERB icecssecasess 20 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 1936. Not adjusted for seasonal variation. 
Through 1948, Bizonal Area; thereafter Federal Republic. National 
Income: The 1937-1940 figures refer to the territory of 1937; the 
1936 and 1948-1952 figures to the German Federal Republic. 


National Income by Industrial Origin: At factor cost (in billions of 


RM /DM) , 1936 1948: 1949 1950 1951 1952 
Agriculture, forestry, fishing.. . 5.10 3.57 7.58 8.87 10.89 11.91 
Industry and utilities......... 16.80 12.17 27.58 32.57 44.35 47.83 
Construction iia 2.08 1.79 3.76 4.42 5.76 6.20 
Transportation and communi- 
cation... at ak 3.26 2.86 5.84 5.88 6.71 7.82 
Wholesale and retail trade... . 3.62 3.04 6.31 7.44 8.19 8.60 
Ownership of dwellings. . . 1.27 .60 1.23 1.31 1.36 1.44 
Public administration, defense. 3.70 2.75 5.83 6.04 7.09 8.19 
Banking, etc., and services... . 2.33 2.71 4.98 5.01 5.55 6.03 
Net factor incomefrom abroad. —.28 —.02 —.04 .O1 
Total.... ; . 87.88 29.49 63.11 71.52 89.86 98.03 


1 July-December. 


Expenditure on Gross National Product: At market prices (in 
billions of RM/DM): 
1936 1948 1949 1950 1951 1952 


Private consumption . ... 28.99 22.88 51.73 56.99 64.92 70.00 
General gov't consumption... . 9.77 6.30 14.05 14.09 17.75 21.90 
Gross fixed capital formation. . 7.10 6.30 15.05 18.27 22.94 25.09 
Less: Depreciation.......... 4.06 3.09 6.25 6.46 8.19 9.69 

Equals: Net fixed capital 
ES na6h Gaede Kee 3.04 3.21 8.80 11.81 14.75 15.40 
Increase in stocks......... 2.13 .93 1.25 1.97 6.21 5.86 
Exports?.. . aie : 2.13 6.28 11.89 19.45 23.49 
TD ee dies —-3.20 -—8.89 —13.35 —17.55 —20.22 
TS is58.045-8%8 . 47.99 35.34 79.47 89.86 113.72 126.12 


' July-December. 2 Including factor income payments. 


eee 7.0 million 
Population (1963. eae 7.9 million 


wide applicable to all transactions, has been in effect since April 


_ For an historical summary of exchange rate system see June 1953 
issue of International Financial Statistics. 





BALANCE OF PAYMENTS OF GREECE (In Millions of U. S. Dollars): 


First 
Half 
1949 1950 1951 1952 1953 

















GooDs AND SERVICES 




































































eS Se 83.4 85.1 102.3 115.0 62.8 
WN, SOOM o os sasci sees —424.6 -371.7 -—383.3 —244.9! —116.5! 
Trade balance.......... —841.2 —286.6 —281.0 —129.9 —53.7 
Nonmonetary gold movement 
MD eetataenehuwad vunee —4.1 —15.1 —12.1 —6.2 .6 
Transportation and insurance 
DEM occcedraweesnce —45.6 —28.1 —20.8 —7.6 —4.9 
Other services............... —2.5 —9.5 ~- 5.7 
| erry —389.7 -—332.3 -—323.4 —143.7 —52.3 
PRIVATE FINANCING 
NES Sg sacswsnis canes 8.6 14.3 17.0 18.0 19.5 
WR Gat beads scan eee 17.7 16.0 14.4 14.6 9.9 
Mos kaa wsSe ends 26.3 30.3 31.4 32.6 29.4 
Net ERRORS AND OMISSIONS. . 2.6 3.5 —1.9 3.7 -5 
CUMULATIVE TOTAL.......... —360.8 —298.5 -293.9 -107.4 -—22.4 
OFFICIAL FINANCING 
onations: 
Reparations............... 8.3 27.9 31.4 26.5 3.5 
E nerants See 118.3 111.4 137.8 57.9! 
OEEC drawing rights and 50.6! 
si 136.0 128.4 116.3 42.3 
Post-UNRRA, ICEF and 
Ghee U, Bb. . ccsccces 118.6 38.0 6.9 
Wee cct a seescnaes 381.2 305.7 292.4 126.7 54.1 
Long-term capital........... —2.0 —1.6 —2.8 —6.4 —5.2 
Short-term capital........... —18.3 —10.4 6.1 —-6.7 -—25.9 
Monetary gold (increase —).. . -.1 4.8 —2.3 —6.2 —.6 
Me esas ke meks 360.8 298.5 293.9 107.4 22.4 


' Excluding imports of military supplies and the counterpart grants. 


nS 
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GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Greek account, as re- 
o by all U. S. banks. X Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total of credit extended to EPU. Cf. 
table ‘European Payments Union” for explanatory notes. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 


of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. 
Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 


ASSETS OF THE BANK OF GREECE: IX In new drachmas after 1944. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. Domestic Loans and Invest- 
ments: Agriculture, Trade, Industry, Other: Includes indirect ad- 
vances of the Bank of Greece to the economy through the banking 
system. 


CURRENCY AND Deposits: X In new drachmas after 1944. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; prior to that date includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: 


10.0 cent since January 1, 1954. Changes since 1936 have been 
oO 


as follows (in per cent): 

Date of Change Rate Date of Change Rate 
1936— December (in effect).... 7.0 1945—February 11.. ; 7.0 
1987—January 4.............. 6.0 1946—August 21....... see Se 
ET cc cecetccsneues 5.0 WOE Bile ccecccccecencs - 13.0 
ge, eee 6.0 1954—January 1...... ‘cui eee 
1944——-December 1............ 11.0 


PRICES: Cost of Living: Based on free and legal prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Tobacco, 36.7; Currants, 69.8. 


National Income by Industrial Origin: At factor cost (in billions of 
drachmas) : 
1947 1948 §=6:1949 «1950S s:1951 = :1952 


Agriculture, forestry, fishing. . 4,434 5,822 8,211 8,825 10,812 10,954 

















Industry, construction....... 2,187 3,599 4,902 6,539 7,068 6,903 
Transport, communication, and 
MN sa a die alee aden 486 886 1,122 1,482 1,639 1,714 
Wholesale and retail trade... 953 1,830 2,357 3,076 3,238 3,092 
Ownership of dwellings. . 34 92 156 444 629 766 
Public administration and 
defense.......... sieithei 811 1,324 1,864 1,999 2,515 2,736 
Banking, etc., and services. . . 851 1,473 1,986 2,374 2,659 2,693 
Net factor income from abroad 65 102 74 203 323 413 
Ree os on taveews es 9,821 15,128 20,672 24,942 28,883 29,271 


Gross Domestic Fixed Capital Formation (in billions of drachmas): 
1948 1949 1950 1951 1952 


NS oo ib 5 canals we a 690 931 1,525 1,324 1,286 
Other construction.......... 683 959 1,549 1,445 1,632 
Machinery and equipment... 827 1,173 2,013 1,764 1,335 
Total..... iene res 2,200 3,063 5,087 4,533 4,252 

POP ice ccnncone 2.09 million 

GUATEMALA Population {1951 00.002 2221: 2.89 million 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 


short-term assets in 1949. X Prior to 1949 deposits only. 
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BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales) : 
1948 1949 1950 1951 





Goops AND SERVICES 
eS ee 67. 63. 78. 
8 eee : —60. — 64. 





Trade balance... . ; a ‘ 14. 


Investment income 
Other services... .. 


PRIVATE FINANCING 
Donations 

Long-term capital 
Short-term capital... . 





Net ERRORS AND OMISSIONS 


CUMULATIVE TOTAL 
OFFICIAL FINANCING 
U.S. grants (largely ITAA)... 


Long-term capital: 
ss on 6 spe bs ware 
U. S. securities 


Total. 


Short-term capital: 
Liabilities. . . : 
Assets (increase —).. 


Ns 6 ist kine 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, 
Guatemalan exports were published exclusive of duty, which was 
shown separately. Export data include export duties. Volume of 
Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 49 thousand 
metric tons. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
—" refer to the Central Bank of Guatemala prior to July 


ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to .2 million 
quetzales at the end of 1951. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Government and 
Official Entities with the Bank of Guatemala and Official Entities 
with the Other Banks. X Prior to 1946 with the Central Bank of 
Guatemala and the Other Banks. Bank Debits: Debits to demand 
deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


PRICES: Coffee: 680 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Gross National Product: At market 
prices. Gross National Expenditure: At market prices (in millions 
of quetzales): 

1938 1948 1950 1951 1952 
Private consumption 104.4 352.9 352. $70.2 420.6 427. 
Gov't consumption and invest. 11.8 44.0 D.. 55 57.4 66. 
Gross private dom. invest. 11.8 36.6 25.$ 37 42.4 30.5 
Net foreign investment. . —.8 





9 
4 

—4.9 . 2 1.9 av. 
a 


aeteh..... ; 127. 428.6 9. 463 522.3 541.5 


HONDURAS: See Page 102. 


{1937 117 thousand 
Population | Pe batik avnneve 148 thousand 


ICELAND 


EXCHANGE RaTEs: Current official buying and selling rates are 16.26 
and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 krénur 

r U.S. dollar and additional effective import rates of 20.39 and 
6.25 krénur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 per cent of their export pro- 


INTERNATIONAL FINANCIAL STATIstiC¢g 


ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential a 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main. 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice. 
land has clearing agreements. These premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec. 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Short-term Assets in the U. S.: Deposits and other 
short-term assets held for Icelandic account, as reported by U. §, 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table ‘‘European 
Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Net Surplus with EPU Area: 


Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay- 
ments Schemes of 1948 and 1949. Figures include capital trans- 
actions as provided in the agreements. Prior to July 1950 Iceland's 
position was included in the United Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher. 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKs: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 asa 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 


BALANCE OF PAYMENTS OF ICELAND (In Millions of Icelandic Krénur): 


1948 1949 1950 1951 1952 





Goons aNnp SERVICES 
Exports, f.o.b....... 679.6 639.8 


— 808.2! —784.5! 


395. 289. 421. 


Imports, c.i.f........ seseccee —457.8 —424.8 —586. 





Trade balance. ........ —61. —135. 


7 1 

3 8 

6 7 —128.6 —144.7 
Transportation 37.4 49. 9 

0 0 

2 8 


—19.5! = 12.5! 
—35.6 11.6! 


— 


—183.7 —120.6 


Other services............... —23. —22. 


—108. 





ES Wa deuk sh os ewes —47. 


PRIVATE FINANCING 
Private donations cates sa cites —.9 sees 
Private capital movements. . . . 45. 5 56.5 2.4 


—_——- 





Ms cicitadssesn ses ‘ 45. ; 55.6 2.4 
Net Errors AND OMISSIONS... d 12. “ 15.0 11.5 








CUMULATIVE TOTAL......... . . . —113.1 —106.7 


OrrictaL FINANCING 
Donations: 
ECA/MSA grants......... 
OEEC Drawing rights 
gf are 





Total. . 


Long-term capital: 
Amortization 
ECA/MSA loans 
"Rees 
SPT IN. 3 snc caee cues 
Liquidation of securities... . 


Total. 


Short-term capital: 
EPU debit balance........ 
Other pa. ments and clearing 
agreements 34. 37.7 —7.8 —9.8 —1.4 
Short-term balances... .... ; -7.9 —10.6 —4.7) 





—— 


WN oo Sorc ines . 29.8 18.4 —14.5 29.6 


_' F.o.b., c.i.f. values would be: imports (1951) —916.3, (1952) — 899.8, transpor® 
tion (1951) 78.6, (1952) approximately 118. +? Private donations included in ot 
services. 
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required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
ne = a outstanding and coin in circulation have not been 
included. 


MoNEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 


per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
PC 6c ciecaeekedeod 6.0 1948—January 1.............. 6.0 
1942—January 1............... 6.6 eee 7.0 
TORE Bio ions cc ccscccces 5.0 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 


houses built since the war. 


ProDUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


INDIA Population f1987...........- 370.3 million 


{1952........... 367.0 million 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 


may be made by authorized banks at fixed official buying and sellin 
rates for the pound sterling and other sterling area currencies a 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confined 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 


assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.”’ Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 


fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Perlod Exports Imports 
India before partition, Apr-July 1947........ .....0000005 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
i cia cu asian ar ssln kale da kkae Skat a.cka 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
NS Sir sa0e cndeeneedaeeecescunenestncwass 441 897 


Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


I On July 1, 1948, a part of the assets and liabilities of the Reserve 
ank was transferred to the State Bank of Pakistan corresponding 
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to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all come banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 





BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees) : 


First 
Half 
1949! 1950! 1951 1952 1953 





GooDs AND SERVICES 


Exports, f.o.b..... 4,295 5,561 7,495 6,491 2,514 








Imports, c.i.f............-. —6,283 -—5,252 -—8,624 -—7,426 -—2,913 
Trade balance. . ‘ —1,988 309 —1,129 —935 —399 
Investment income.... . ent —179 —236 —241 —112 —52 
Government, n.i.e... . ; ‘ —29 28 51 98 23 
Other services?....... ace 535 464 596 678 279 
OE 565 —723 —271 —149 
PRIVATE FINANCING 
Donations. ..... eas ; 103 116 134 168 73 
Capital movements........ —210 —88 —24 —19 33 
, ee eee —107 28 110 149 106 
NET ERRORS AND OMISSIONS. . 137 —416 —504 —708 66 
CUMULATIVE TOTAL.......... —1,631 177 —1,117 —830 23 


TRANSACTIONS ASSOCIATED WITH 
TRANSFER OF SOVEREIGNTY 





Purchase of defense stores, etc. . —119 -- - ~ _ 
Demonetized Indian currency 
PR Sed cecwucecnana — — —29 —32 — 
Sh wkwdecadekiawe —119 _ —29 —32 —_ 
OFFICIAL FINANCING 
Donations: 
ECA grant...... ere — 21 — _ — 
Colombo Plan assistance... . — — 14 73 7 
Point Four and Ford Founda- 
tion assistance........... - — --- 46 73 
Pi atcenns eas - 21 14 119 80 


Long-term capital: 
Amortization and other con- 








tractual payments....... —25 —28 —28 —18 —17 
U.S. Food Loan... . - - 380 526 _ 
IBRD loans......... ; 70 95 48 27 6 
Loan to Thailand........ 46 -— - — _ 
British securities........... 50 9 1 2 — 
Foreign holdings of rupee se- 

curities ee an —57 11 —16 -—9 — 

IEE es erent execs 84 87 385 528 —11 
Short-term capital: 
Use of IMF resources...... 105 -= - — _ 
Barter agreements balances. 73 20 7 —32 — 
Other liabilities........ ‘ —44 —90 248 —389 88 
Other foreign exchange (in- 
Sag Odie cr eein are 1,532 —215 492 636 —180 
Pt cres ce en 1,666 —285 747 215 —92 


1 Excludes transactions with Pakistan. 2 Includes unclassified transactions. 
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tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period of Rupees 
April-June .948...... : 449.8 DOE TOOD sos sdcassas 244.1 
November 1948........... 165.4 a a | 162.8 
December 1948........... 259.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates on all new 3-month bills issued. No 
bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 3!4 per cent since November 15, 
1951; prior to that 3 per cent from November 28,1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base April 1949/March 1950=100 since April 
1953; X 1938=100 prior to April 1953. Based on quotations in 
Bombay, Calcutta, and Madras X and Delhi since April 1953. 


PrIcES: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 


metric ton in 1948. Unit Value of Trade: Overland trade with 
Pakistan not included. Weighted by April-1948/March 1949 
quantities, linked with former index through 1946, weighted by 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948 /March 1949. Inclusive of tax and export duty. 
Cost of Living: X Prior to 1945 Bombay only. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 

1945 /46'........ 49.3 1946 /47!........ 55.8 1948 /49........ 87.3 


' Area of present India but excluding former Indian States. 





[aE 6 descvecnee 67.4 million 
INDONESIA Population | i959 )° 1222222! 78.2 million 
EXCHANGE RATEs: The current system of rates is as follows: 
Rate 
(rupiah per U.S. dollar) Use 
11.355-11.445 Official buying and selling rates applicable to all export and 
non-trade proceeds; to a few specified non-trade payments; 
and to the import of goods deemed to be most essential to 
the Indonesian economy. 
Tax Rates: 
15.260 Imports of goods not considered of prime necessity to the 


economy but of a non-luxury nature (textiles, small tools, 
paper, some foodstuffs). This rate results from the official 
selling rate plus a 33)4 per cent surcharge. 

19.075 Most non-trade remittances. This rate results from the 
official selling rate plus a 6624 per cent surcharge estab- 
lished March 2, 1954. 


22.890 Imports of goods classified as being between the essential and 
luxury categories (household articles, office equipment, 
motor vehicles, some foodstuffs). This rate results from 
the official selling rate plus a 100 per cent surcharge. 


34.335 Imports of goods considered to be of a luxury nature. This 
rate results from the official selling rate plus a 200 per cent 
surcharge. 


Additionally, exporters of a few products receive an inducement 
certificate (denominated in rupiah) in the amount of 5-10 per cent 
of the rupiah value of their exports. Such certificates are required 
in order to obtain exchange for the import of designated luxury goods 
and are either so utilized by the exporter or sold to other importers. 
In November the price of these certificates was 1.05 rupiah. 


For an historical summary of the exchange rate system see the 
March 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange Liabilities: Payment 


agreement liabilities abroad carried by the Bank of Indonesia as 
Administrator of the Exchange Fund. Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for Indonesian 
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account, as reported by all U. S. banks. X Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District, 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
areas. Value of Trade: Exports of home produced goods; imports for 
home use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand metric 
tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE BANK OF INDONESIA: Foreign Assets: In May 1953 gold 
holdings were revalued at 12,796.05 rupiah per kg. fine or 11,37 
rupiah per U.S. dollar. Includes holdings of the Foreign Exchange 
Fund beginning 1949. Also includes holdings of exchange certifi. 
cates arising from net purchases of gold and foreign exchange and 
representing a loan to the government. Domestic Loans and In. 
vestments: Government: X At the end of March 1952 devaluation 
profits, which had been carried for February in a suspense account 
(see note below on Government deposits) were used to decrease the 
Government’s debt to the Bank of Indonesia. At the same time the 
debt of the Foodstuffs Fund, previously classified under business and 
individuals, was assumed by the Government. XIn June 1953 
profits on the revaluation of gold were used to reduce further the 
Government’s indebtedness to the Bank of Indonesia. Business 
and Individuals: Includes loans to Official Entities and the Bank's 
purchase (in all cases from non-government holders) of the Govern- 
ment’s outstanding sterling loan of 1932, amounting at the end of 
March 1952 to 16.6 and 8.8 millions of rupes, cee IIn 
March 1952 the debt of the Foodstuffs Fund was assumed by the 
Government. Total Assets: Balance sheet total. 


ASSETS OF OTHER BANKS: The Other Banks are seven commercial 
banks, the National Industrial Bank beginning June 1951, and the 
National Bank of Indonesia beginning December 1951. Domestic 
Loans and Investments: Government: Also includes holdings of 
exchange certificates arising from net purchases of gold and foreign 
exchange and representing a loan to the government. Cash: 
Currency holdings and deposits with the Bank of Indonesia. Total 
Assets: Balance sheet totals. 


CURRENCY AND DEPOSITS: Government Deposits: ECA counterpart 
accounts and, for the month of February 1952, the suspense account 
arising from devaluation profits owed to the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PrIcES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 













































to. os v an wese 16.2 million 
IRAN Population {i939 022202222. 19.5 million 
EXCHANGE RaATEs: The current system of rates is as follows: 
Rate 
(rials per U.S. dollar) Use 













Principal Rates 

Selling 90.50 Applicable to most imports (Category 1 and 2 goods 
and to all non-trade remittances not conducted at 
either the 32.50 or 82.00 rial rates. 

Buying 87.10 Effective rate applicable to most export proceeds (goods 
in Category 1 and 2). This rate results from a sur 
render of exchange proceeds 5 per cent at @ rate ¢ 
32.00 and 95 per cent at a rate of 90.00 rials per U.' 
















dollar. 
Other rates 
Selling 1 Applicable to Category 3 imports. 
82.00 Applicable to general student and medical expense 
abroad. 
32.50 Applicable to specially approved student and medical 
expenses abroad and to government remittances. — 
41.00 Applicable to student expenditures under the U. § 
Point 4 program. 
Buying 1 Effective rate applicable to Category 3 exports (deter 






mined in the same manner as the rate for Category | 
and 2 exports except based 95 per cent on a rate © 
91.00 rather than 90.00 rials per U. S. dollar). 


80.00. . All non-trade exchange proceeds. 







' Quotation not available. Rate is at same level 
or slightly above the level of the principal rates. 


The above level of rates has been in effect since December : 
1953, but the basic system of rates has been in effect since June +* 
1953. The level of the rates applying to 95 per cent of expor 
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proceeds and to all imports has been reduced on several occasions 
since June 28, 1953. On June 28 the rates were stabilized at 100.00- 
100.50 rials per U. S. dollar, on August 10 the rates were lowered to 
98.00-98.50 rials per U.S. dollar, on September 29 were lowered to 
96.00-96.50 rials, and on December 22, were further reduced to the 
current level of 90.00-90.50. From June 28 to September 28 
broken cross rates existed between currencies but on September 29 
uniform cross rates were established. 


Permitted import and export goods are divided into categories: 
imports are classified according to the government's determination 
of their essentiality or non-essentiality to the Iranian economy and 
exports are classified so as to facilitate the encouragement of exports 
of goods not competitive abroad at the general export rate of ex- 
change. Prior to March 21, 1953 imports and exports were divided 
into 2 categories but on March 21, 1953 a third category was estab- 
lished. The differential exchange rate treatment of Category 1 
and 2 imports and exports was discontinued in June 1953, ho-vever, 
and currently all goods are treated, under the exchange rate system, 
in 2 groups, i.e., Categories 1 and 2 goods as one group and Category 
3 goods as a second group. Category 3 imports are permitted only 
if exchange is available from a Category 3 export. Barter trans- 
actions, yielding implicit rates different from those listed above, 
are also permitted. 


For an historical summary of the exchange rate system see 
February 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 


of the Iranian Treasury. Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Iranian account as re- 
te by all U. S. banks. X Prior to 1950 deposits only reported 
y banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 























1948 1949 1950 1951 1952 
TRANSACTIONS OF OIL SECTOR 
Exports, f.0.b i aa aa Ok 88'S Os A 17,140 15,389 22,184 6,929 —_ 
Imports, MCSA 68S pea Naw Ake —1,201 -—2,479 —692 —195 = 
Profits, capital movements, and 
expenses abroad........... —12,655 —8,886 —17,590 —5,708 — 
MU sikdcdwaseeuawne 3,284 4,024 3,902 1,026 _ 
OTHER Goops AND SERVICES 
Exports, CS isanennecwsan 1,838 1,244 2,110 2,710 2,807 
mports, c.if.?........ ... 4,269 -6,831 -—6,427 -—5,686 -—3,829 
Foreign UIE ccneee fe —298 —99 —110 —144 3 
Investment income........... —34 —35 —52 —54 —62 
Government, n.i.e............ —51 —259 -—13 9 —5 
Other services. .............. —19 —26 6 14 —36 
ec ee —2,833 6,006 —4,486 3,151 —1,122 
OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
Remittances . Sag tna e 5 chee he - 91 190 114 24 
Foreign deposits in Iranian banks 830 —219 152 —623 333 
Mas ki6eeidwtawss 825 —128 342 —509 357 
Net ERRORS AND OMISSIONS. . 330 176 397 148 —377 
CUMULATIVE TOTAL.......... 1,606 —1,934 155 —2,486 —1,142 
OFFICIAL FINANCING 
U.S. Tech. Assist. grants (net) . — — a 75 504 
Long-term capital: 
Amortization and debt re- 
bat aa tae oh an — 142 —50 — = —_ 
Gold and U.S. dollar subscrip- 
tion to IMF and IBRD... —87 — — = ~~ 
British railway settlement.. . —- 742 — —_ oe 
Foreign banks’ investment in 
MU eahnGdesnsos4000%0 Rae 146 i —41 —19 
NS Ns eikkSedkckon —229 838 — —41 —19 
Short-term capital and mone- 
ar gold: 
Liabilities to official inst... . 32 aa ia 284 er 
festa (increase —)......... —1,496 1,096 —180 2,154 636 
onetary gold (increase —) . 87 — 25 14 21 
EE en ee —1,377 1,096 —155 2,452 657 


; Data are for years beginning March 21. 
ncluding oil-company imports for employees and nonmonetary gold. 


IRELAND 


GOLD AND ForREIGN ASSETS: Central Bank: Holdings of the Central Bank 


I 


LL 








ASSETS OF THE NATIONAL BANK AND OTHER BANKS: Data for the 


National Bank cover both the Issue and Banking Departments. 
The Other Banks are all banking institutions in Iran other than the 
National Bank. Foreign Assets: Holdings of the National Bank 
only. 


CURRENCY AND DEposiITs: Currency: Notes in hands of business, 


individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers’ 
ae Demand deposits of commercial banks with the National 
ank. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 4.0 


per cent since August 23, 1948. The rate has been changed as 
follows (in per cent): 


Date of Change Rate Date of Change Rate 
1936—Dec (in effect).......... 6.0 1939—Sept 4.... tide eee 7.0 
19387—Aug 3....... Casgw as 5.0 1947—Dec 23.. 5.0 
PE FBS nk ce vceaeseesic 6.0 1948—Aug 23.. 4.0 


PRODUCTION: Crude Petroleum: Through August 1951 based on output 


of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 


IRAQ: See Page 112. 


ree 2.95 million 
Population {i953 eas 2.94 million 


of Ireland; prior to 1948, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 


ee 18 > eee 19 1945....... 41 1949....... 58 
eo 16 BOs 60600 26 Es sacecs 49 1960....... 42 
BO sc ecese 16 Ae 82 BOGE ce csccce 60 WEE sc ccess 43 
| Sree 17 eer 40 1948....... 60 eer 44 


Other Banks: Foreign Assets: Total ‘assets elsewhere’’ less total 
“Jiabilities elsewhere”. Short-term Assets in the U. S.: Deposits 
and other short-term assets held for Irish account, as reported by 
U. S. banks in the New York Federal Reserve District. X Prior to 
1949 deposits only. 


BALANCE OF PAYMENTS OF IRELAND (In Millions of Irish Pounds): 




















1948 1949 1950 1951 1952 
GoopDs AND SERVICES 
eS rer ree 48.8 59.8 71.4 80.7 100.3 
pS ee —135.9 —128.5 —158.1 -—203.8 -—170.7 
Trade balance.......... —87.1 —68.7 —86.7 —123.1 —70.4 
Foreign travel............... 33.0 28.0 25.0 27.0 25.0 
IS v6 <ceeccesens 6 oe oe .8 pe 
Investment income and insur- 
Sic ccecaveucuccecen : 10.2 9.2 9.0 9.7 8.9 
Other services. .........2000: 5.8 5.3 7.3 9.0 9.4 
0a bce ikon 04s —37.5 —25.5 —44.7 —76.6 —26.4 
PRIVATE FINANCING 
Remittances and legacies. .... 8.4 9.7 10.4 10.1 9.8 
Long-term capital........... 16.8 20.2 12.3 18.5 12.4 
Short-term capital. . . eas -5 4 5 5 5 
het dnkeeeeeuans 25.7 30.3 23.2 29.1 22.7 
Net ERRORS AND OMISSIONS. . 9.4 6.1 4.1 4.9 7.6 
CUMULATIVE TOTAL.......... —2.4 10.9 —17.4 —42.6 3.9 
OFFICIAL FINANCING 
BP iéciwenesccesecds _ 3.3 — 5.0 4 
Long-term capital: 
i a dnits 4d cadne « . — 16.1 20.8 3.8 —_ 
Sterling securities held by 
government institutions... -—3.7 —2.6 | 2.2 10.9 
Amortization of government 
GES cxhnaknctdvarene “= as —.2 — _ 
Di nudusnenseeene —3.7 13.5 20.7 6.0 10.9 
Short-term capital: 
Foreign assets: Central Bank —-2.0 -—-17.2 -—16.6 14.4 —5.0 
1 —8.3 13.3 17.2 —10.2 











° 
Foreign assets: other banks (net) 8. 
6 


1 —25.5 —3.3 31.6 —15.2 
Monetary qold.....cccccccce o= _ _ ~- -_ 


Pcie canta teeter eee aenanieenmenmmmnmeneEED 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1948 data exclude silver. Volume of Trade: Derived from unit 
value indexes. 


ASSETS OF OTHER BANKS: The Other Banks are the eight associated 


banks and the National City Bank, Ltd. The figures are for the 
third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. YX Prior to 
1949 annual data are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Other Banks. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. Total circu- 

lation of Irish notes and coin. Amount of British coin circulation is 

unknown. Deposits: The figures are for the third Tuesday in every 

month except the months of June and December when they are for 

the last day of the month. Bank Debits: Debits to time and demand 

oats of business, individuals, and foreigners with the Other 
anks. 


GOVERNMENT FINANCE: Data refer to a consolidation of Exchequer 


accounts and special accounts set up in connection with Ireland’s 
participation in the ECA/MSA foreign assistance program. Net 
Borrowing: Includes proceeds of American dollar loans under the 
ECA/MSA program. Foreign Grants Received: Proceeds of ECA/ 
MSA grants as approximated by changes in the 95 per cent portion 
of deposits on counterpart fund account accruing to the Irish 
Government. Use of Counterpart Funds: Utilization of counterpart 
fund deposits for loans and grants; negative figure indicates increase 
in deposit balance. Total Debt: Includes 4.3 million Irish pounds 
representing liability assumed in fiscal 1944 under the Damage to 
Property Compensation Act of 1926. Discrepancies between 
period-to-period changes in Total Debt and corresponding Net 
Borrowing are attributable mainly to the redemption of debt by 
sinking funds reflected in Net Borrowing only to the extent of 
Exchequer payments into sinking funds. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 


r cent since March 25, 1952. Prior to that, 2.5 per cent since 
ovember 23, 1943. Share Prices: Weighted aggregative index 

a Soe base January 19836=100. Based on quotations in 
ublin. 


PRICES AND WAGES: Unit Value of Trade: Annual indexes computed 


with moving cross weights. Monthly indexes of exports computed 
with current weights, adjusted for seasonal variations. Monthly 
indexes of imports computed with weights of the previous year. 
Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Gross output, excluding peat, valued at 1938 /39 prices. X Prior to 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. Unemployment: 
X Beginning January 1953, scope of registrations increased owing to 
effects of Social Welfare Act, 1952. National Income: Figures 
for all years include net pensions paid by the rest of the world to 
Irish residents and also migrant net remittances. Farm livestock 
changes are excluded. 


Expenditure on Gross Domestic Product: At market prices (in 
millions of Irish pounds): 
1938 1948 1949 1950 1951 1952 

Private consumption...... 143.7! 297.2 313.7 331.7 361.5 373.0 
Government consumption 22.0 37.7 41.0 44.6 51.9 57.0 
Gross fixed capital formation: 

General government 

Public enterprises 

Private enterprises 
Increase in stocks 5 —-1.5 3.5 13.7 —8. 
Exports of goods and services 94.3 3 105.1 118.5 138 
Less: —10 a} 


15.8 43 .: 45.9 53.2 60.7 60 


Imports of goods and services 9 -161.4 —207.0 —173 


Total... : 171.2 339. 364.5 376.7 398.3 447. 
' Includes increase in stocks. 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 
1938 1948 1949 1950 1951 1952 


Agriculture, forestry, fishing 36.9 97.8 101.5 103.4 111.3 123.0 
Industry, construction 67.9 78.0 83.6 92.9 93.0 


54.9 58.5 62.5 65.7 66.0 


utilities........ as 
Wholesale and retail trade. . 
Ownership of dwellings. . . a a 
Public admin. and defense. . . 11.6 24 24.8 28. 31. 
Banking etc. and services’. 54 
Net factor income from abroad 9.3 16 15.2 15. 16. 


Transport, communication, 
96.4 


5 34.0 
56.1 59. 63.2 64.0 
8 16.0 





Total?......... “154.2 315.7 334.1 353.4 381.4 396.0 


‘Includes “Ownership of dwellings” and net rent of businesss premises. * Stock 
valuation adjustment not taken into account. 


INTERNATIONAL FINANCIAL STATIsTicg 


LS 


f1937 386 th 
ISRAEL Population) 1953 °° °°. 22727! 1,468 thouseny 


EXCHANGE RATEs: The current system of rates, in effect from January 


1, 1954, is as follows: 


Rate 
(Israeli pounds 
per U.S. dollar) Use 


Principal rate 
1.80............. All exports except diamonds, imports other than goods con. 
sidered to be most essential, tourism, and most other non- 
trade transactions. 
Other rates 
00... Applicable to incoming remittances of fund raising institutions, 


1.00. ........ Diamond exports, imports considered to be of prime essen. 
tiality to the Israeli economy (some food-stuffs, fuels, 
chemical fertilizers, insecticides, drugs, rough diamonds), 
and student expenditures abroad. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March 


1952 includes the Currency Board as well as the Issue Department. 
From 1948 through April 1951 Issue Department of the Anglo- 
Palestine Bank. Prior to 1948 Currency Board as of March 81 of 
the following year. The Currency Board was liquidated in June 
1952. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Israeli account as reported by all U.S. 
banks. X Prior to 1950 deposits only reported by banks in the New 
York Federal Reserve District. Data are for Palestine prior to 
1948. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 


15, 1948, data refer to the Mandated Area of Palestine. Imports for 
home use. Reexports include only those previously cleared through 
customs as imports. Beginning March 1952, when multiple rates 
were established, trade data in Israeli pounds represent values at the 
actual rates. Beginning 1947 data were exclusive of silver. 


ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 


From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ASSETS OF OTHER BANKS: The ar Banks include the Banking Depart- 


ment of the National Bank (or Anglo-Palestine Bank from_ 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Includes Government deposits. Time Deposits: 
Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 
and others under terms specified by the Government. Loans made 
under this program are included in line 46. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 


and March 1951. X Prior to September 1951 based on a budget . 
Aucust 1939. Series linked at September 1951. Wages: A 
workers in manufacturing. 


PRODUCTION, EMPLOYMENT AND NATIONAL INCOME: Agricultural Pro- 


duction: Foods only. Based on 1937/39 prices (1947 /48 = 100): 
1948 /49..... er 1949 /50 152 1950 /51......--- . 19 


Employment: In Jewish industry. National Income: At factor cost, 
National Income by Industrial Origin: At factor cost (in millions 0 
Israeli pounds): 

1950 
Finance.........--.-:20-0-°) o3 
Transport. and communication 2 ' 
Other services i 


Agriculture 
Manufacturing 
Construction.......... 


TN ad is5 cavtncc0tees 
1 Does not include postal services. 


ei eee 
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med Gross National Expenditure: At market prices (in millions of TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
Israeli pounds) : home-produced goods and imports for home use. Imports include 
January 1950-1951 purchases of U.S. and U. K. surplus property. Beginning 1947, in- 
Personal consumption 305.8 476.5 cludes trade of the Free Territory of Trieste under Anglo-American 
Sovermanant current expenditure. 76.4 118.5 administration. The UNRRA Mission in Italy estimated total 
ross public domestic investment... .. 160.0 218.5 exports for 1946 at 360 million U. S. dollars and total imports 
sate domest ae : , 1s 

cited se ba dag dearer reed ee —92.4 —186.4 = 900 eo = me. . ze fame yy 5 = — 
—_  —— of exports and imports during when the multiple rate system 
zoods con- 489.3 672.1 was in effect, was 666 million and 1,429 million, respectively, the 

other non- ‘Includes outlay on durable consumer goods. import figure being exclusive of purchases of surplus property. 


Volume of Trade: X Beginning 1951 trade with Trieste is included. 
stitutions, Fixed Weights: Quantities valued at 1948 prices for index from 1948 
ime essen- 1987 42.4 million to date; for 1947 at 1938 prices; and for 1937 through 1939 at 1928 
ffs, fuel, ITALY Population {124700000077 77 47.0 million prices. 


liamonds), 
, a : : Net Surplus with EPU Area: Net sum of bilateral surpluses and 
_= §uMMARY OF EXCHANGE SYSTEM: Present exchange regulations require deficits as reported under the European Payments Union (EPU) 
arc’ that all import transactions be conducted at free rates and that all and the Intra-European Payments Schemes of 1948 and 1949. 
rtment. export transactions be conducted 50 per cent at the free rate and Figures include capital transactions as provided in the agreements. 
| Anglo- 50 per cent at the official rate. The official rate is a fluctuating Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
ch 31 of rate determined daily on the basis of the average of the free closing lent to an annual rate of 240.9 million dollars. Data cover the Free 
in June rates in the markets of Rome and Milan. Due to the daily fixing Territory of Trieste. 
roe of the official rate and the steadiness of the free rate, effective rates 
on See for both a and importers are practically identical. Official ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
; rates must be fixed within the limits of 350-650 lire per U.S. dollar “Miscellaneous Debtors,” most of which represents financing of the 
prior to regardless of the level of the free rate. Rates for sterling and such holdings of the Italian Foreign Exchange Office. 
other currencies as are not quoted on the free market are deter- 
to May mined daily on the basis of the lira /dollar rate and the par value of ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
ports for these currencies in terms of U. S. dollars. The system of fixing banks. Cash: Currency holdings and free and fixed balances with 
through official rates for the U. S. dollar and all other currencies daily was the Bank of Italy. Prior to Gueuntes 1948 checks, short-term 
ole rates —_ in September 1949; prior to this date, rates were fixed securities, and coupons are also included. 
es at the aan 
For a complete description of the exchange system since 1946,  C™"ONC Len” and the Government. "Prior to, December. 1948. data 
Assets: see August 1952 issue of International Financial Statistics. are slightly understated by the amount of checks, short-term secur- 
ot totals " . . ities, and coupons contained in Other Banks’ cash which has been 
| Assets; ff GOLD AND FOREIGN Assets: Short-term Assets in the U. S.: Deposits deducted along with currency held by the Other Banks. Deposit 
1 as well and short-term dollar obligations held for Italian account, as re- Money: Data also include cashiers’ checks outstanding with the 
dated in ported by all U.S. banks. Credit to or from (—) EPU: Cumulative Bank of Italy, the Other Banks, and the Postal Savings Bank. 
ment of total of credit extended to or received from EPU. Includes Trieste. Time Deposits: Of business, individuals, and foreigners with the 
f March Cf. table “European Payments Union”’ for explanatory notes. Bank of Italy and the Other Banks. Government Deposits: Demand 
deposits of the Treasury, funds set up under foreign aid programs, 
and Trieste and Greece current accounts with the Bank of Italy. 


Depart- § Batance OF PAYMENTS OF ITALY (In Millions of U. S Dollars): 


_ oe GOVERNMENT FINANCE: Revenue and Expenditure include minor 
: _ . a 1980 1951 = 1952 amounts of intra-governmental bookkeeping items. Foreign 
are a0 Goons AND SERVICES Grants Received: Data exclude certain foreign grants received and 
ng fune- Exports, f.0.b........ ,170.1 1,162.2 1,243.5 1,639.5 1,374.9 not recorded in the Treasury Cash Accounts; these were of im- 
ccounts, Imports, f.o.b................—1,462. ,380.5—1,359.5—1,914.6—2,103.0 rtance in the immediate postwar years. Monetary Operations: 
| Assets: Trade Balance......... ' r et issue of Government notes and coin. Use of Cash Balances: 
: ep eet aaa Changes in total cash deposits of the Treasury with “minor insti- 
seb pene eae: t “4 - tutions” and in favorable balances on current account with the 
cee Investment income........... é 5. f : —12.9 Bank of Italy; unfavorable balances with the Bank of Italy are 
—_ Other services............... 79. , . 91.2 included in Net Borrowing. Net Borrowing: Lire: Discrepancies 
a f th Total 220.4. —79.1 —268.7 —631.1 between period-to-period changes in Lira Debt balances and 
. 3 he , , corresponding Net Borrowing result from differences between actual 
oe PRIVATE FINANCING cash proceeds and the par value of debts, and from other accounting 


rve bal- Donations x 118.4 110.5 108.7 132.4 Saad : 
1 under Long-term capital 2-63.20 31.7 22.8 and timing differences. 


Short-term capital 3. ° — 101.2! 142.0 202.4 





Total MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
oldings. = ; 72.5 282.4 357.1 irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
Jeposits: Net ERRORS AND OMISSIONS. . 34. .6 —188.2! 16.3 21.7 has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
n Fund: for 3-4 month bills has been 2.75 per cent since May 10, 1952. 


- settlers Changes in these rates have been as follows (in per cent): 
ns made PYVICIAL FInancine DiscouNT RATH OF BANK OF ITALY TREASURY BILL TaP RATE 
UNRRA, Post-UNRRA, and Date Established Date Established 
. Interim Aid 218. -— “= 1935—Sept 9 iin ce csenscwee 

ust 1950 OEEC drawing rights (net). ; nn — ; 1942—Sept 10 
dget for ECA grants (net). aa x 276.8 197.8 ‘ 19483—Mar 20.............. 

es: All Reparations ; : : ; 1944—Sept 20 
_ , 1947—Sept 21 

1949—Apr 9 


1952—May 10 
. Long-t ital: 
Pro g-term capital: . r s i ‘ oe 
- 100): Amortization of loans received —34.5 : i : Share Prices: Weighted aggregative index with original base Janu- 


. ECA MSA loans.......... 37. 9. ‘ " ary 1938=100. Based on quotations on the major exchanges—the 
sooo — : : : actual prices selected for each security are from that exchange on 
tor cost. : ; which the security is most actively traded. Compiled by the Cen- 
lions of . 4 tral Statistics Institute. 
Short-te i ; 
1950 ‘aa PRICES AND WAGES: Unit Value of Trade: X Beginning 1951 trade with 
EPU balance . . . Trieste is included. Wages: Of all workers in industry, including 


9.5 Payments agreements (net) . i 
on! 20.9 Other capital (net)... .. ane ees 


. 103.1 Monetary gold (increase —) . 


CUMULATIVE TOTAL.......... 58. 51. —194.8 30.0 —252.3 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 
810.7 101.9 weights. Agricultural Production: Net production including live- 
' Errors and omissions include private capital movements arising from trade credits. stock and forestry; valued at 1938 prices. 


ee 
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National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 


1938 1948 1949 1950 1951 1952 
Agricu!ture, forestry and fishing 38 2,180 1,950 2,020 2,154 2,142 
Mining and manufacturing... . . 34 1,739 1,883 2,054 2,718 2,649 
Construction ; ; : 3 153 150 220 260 379 
Trade, banking, and insurance . 18 7 928 1,005 1,097 
Transport and public utilities... 10 4 540 604 670 
See 16 9 36 695 756 885 
All others and errors. . ; 12 7 141 193 254 
Net income from abroad.. . — —2 21 13 36 


6,619 , 703 ,112 





BOR. «vee 131 5,943 


titan eawee 70.0 million 


Pepuiation 11953. ||; -....86.7 million 


JAPAN 

EXCHANGE RATES: Official buying and selling rates are 359.20 and 360.80 
yen per U.S. dollar. Since August 20, 1953, however, exporters 
of designated goods are entitled to the use of foreign exchange in 
an amount equivalent to 10 per cent of their exchange earnings for 
designated payments (imports of basic materials for export goods 
or production facilities, and the exporters’ invisible payments). 
Sterling and dollar earnings entitle the exporters to the exchange of 
any currency area while non-sterling and non-dollar earnings entitle 
the exporters only to non-sterling and non-dollar exchange. 


For an historical summary of the exchange system, see the No- 
vember 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 
ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 
exclusive of silver bullion and coin. Because of a change in the 
BALANCE OF PAYMENTS OF JAPAN (In Millions of U. S. Dollars): 
First 
Half 
1949 1950 1951 1952 1953 


GooDs AND SERVICES 
Exports, f.o.b.!. . . 
Imports, f.o.b..... . 


533.3 
—728.1 


821.3 1,353. 
—822.0—1,645. 


1,276. 618.1 
—1,685.6 —990.5 


Trade balance.... . . 194.8 —.7 —291. —409. —372. 
Nonmonetary gold movement 

Ci sh aces oped hae oa x ; of 3.8 4. 5. 2. 
Transportation and insurance. —164. —123.1 -—226.6 —161. —87. 
Investment income......... —1. —5.6 —5. —4.§ —17. 
Government, n.i.e.!.......... 48.6 153.4 623.2 785.5 352. 


Other services.......... ; of 42.4 54. —21.4 —16. 


oo 


wermouworn 


re ; 306.4 i 58. 193. —139. 
PRIVATE FINANCING 
ees is a 4. 43. 5. 13.6 
eae - 5.4 a 5 —28.9 


ree s J -15.3 
NET ERRORS AND OMISSIONS. . : 23. J , 18.3 


CUMULATIVE TOTAL... . 

OFFICIAL FINANCING 

Donations: 2 
US. grants.......... 
Reparations, etc........ 


Total... 


Long-term capital : 
Contractual repayments. 
Subscriptions to IMF and 

i) ae 


361.3 


—187.5 


Export-Import Bank credit. 5 —_— 


Other....... —1.4 


eos iiss —228 .6 
Short-term capital: 
U.S. revolving fund credits. - 
Liabilities to IMF and IBRD - - 45. 187. 
Other liabilities........ 11.6 24.5 6 Le 
Payments and clearing agree- 
RS oi oe cn 
Sterling balances (increase —) 
U.S. dollar balances (in- 
crease —)... sie 
Other assets (increase —) 


UE aes dG a .é —452.9 —365.2 —197.7 367.5 
Monetary gold...... —2.9 —3.8 —4.4 11.9 —2.2 


' Goods purchased in 1950-53 by U.N. forces under the special procurement pro- 
gram are included in ‘“‘Government, n.i.e.’’. 


—43.1 


orl 


—36.0 —79. —1.§ 65. 
—14.0 —156. —50. 204. 


—278.0 —121. —174.§ —80. 
—93.4 —32. —8. —25. 


ono of 






INTERNATIONAL FINANCIAL Stati 
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ceeding months are not strictly comparable with those for previo, 
months. In postwar data, reexports and reimports are not includy 
through 1949. Private trade was resumed in September 19 
Volume of Trade: Derived from the indexes of unit value of trag 
Volume of Exports: With 1949 weights. X Prior to 1950 curr 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabri 
769 million square meters. Volume of Imports: Current weigh 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total lo 
uncalled capital. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Ordinary Banks’ 
(including through 1944 those in Formosa and Karafuto). (j 
August 11, 1946 the assets and liabilities of all banks were split into 
(1) ‘‘New accounts” representing in general those which would no 
require revaluation; and (2) ‘Old accounts” representing tho; 
which were expected to be revalued. X Data on Other Banks begin 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash 
deposits with the Bank of Japan, deposits with and loans to finanei 
institutions, and National Government and municipal bonds. Lia 
bilities transferred consisted primarily of free deposits and certaiy 
restricted deposits (see currency note) and borrowings from th 
Bank of Japan and other financial institutions. As of April || 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Include 
small amounts of local government and government guarantee 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur. 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948 
includes checks and bills held by the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals 
foreigners, and the Government. X Between March 2 and March§, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance wa 
deposited in a restricted account. Deposit Money (net): Adjusted 
to exclude checks and matured bills in process of collection. Current 
Deposits: Demand deposits, subject to check, of business, indi 
viduals, and foreigners with the Other Banks. Ordinary Deposits 
Pass-book deposits, payable on demand, of business, individuals 
and foreigners with the Other Banks. Time Deposits: Of busines; 
individuals, and foreigners with the Other Banks. Governmen 
Deposits: Time and demand deposits with the Bank of Japan ané 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Centra 
Government after elimination of intra-governmental transfer pay: 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchase 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in — 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies betwee 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent): 


Date Established Rate Date Established 


SIE Boos wisccsieeeeeee 3.29 1948—Apr 25..........-6+- 
PEE sivaeaesosnanae 4.65 Lg Sere 
1951—Oct 1... 2... eee ees 


Share Prices: Weighted average of price relatives with movin base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947/May 1948 and 1932/1934. | Unit 
Value of Trade: Indexes for 1949 and 1950 made with “Ide 
formula” with 1934/36 as the base of the Laspeyres element. 
Indexes for 1948 and 1951 represent changes from those years calev- 
lated with 1949 weights and 1950 weights, respectively. % Indexes 
for 1937 and 1938 computed by moving cross weights. € b 
Living: Weighted according to 1951 family budget linked with 
former series at January 1951. X From August 1946 through 19 
weighted according to 1948 family budget. X Prior to 1946 weigh 
according to 1934/1936 family budget. Wages: Monthly earnings 
in manufacturing establishments of 30 or more workers. Prior ™ 
1945 daily earnings in industry. 


aaa natant iene errata eae 
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PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing and Mining 
Production: Weighted by 1950 value added; X Prior to 1950, weighted 
by 1934/36 value added. Agricultural Production: Quantities 
valued at 1933/35 prices. Does not include forestry and fishing. 








National Income: At factor cost. Figure for 1934/36 refers to aver- 
age of calendar years; all other figures refer to years beginning April 
1. Distribution of National Income: At factor cost (in billions of 
yen): 



















1934 / 
1936! 1948 1949 1950 1951 1952 
Received by households: . 
Compensation of empolyees 5.7 917 1,254 1,568 1,965 2,492 
Income from unincorpo- 
rated enterprises. . . 4.7 1,158 1,367 1,690 1,982 2,222 
Rent, interest and dividends 3.1 42 65 109 137 195 
Corporation saving and direct 
tax payments ; 6 42 131 303 450 355 
Government income. . 4 —35 67 14 61 18 
Total 14.6 2,124 2,884 3,684 4,535 5,282 





! Annual average. 












National Income by Industrial Origin: At factor cost (in billions of 
yen): 1934 / 
1936! 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing 2.8 573 697 808 1,128 1,245 
Industry, construction. . . 4.3 677 953 1,211 1,487 1,633 
Transport, communication, 
utilities Sah , 1.4 110 209 260 331 418 
Wholesale and retail trade. . 2.1 298 418 687 173 925 
Public admin. and defense. . 6 72 118 147 182 238 
Banking, etc. and services 3.3 394 491 573 637 831 
Net factor income from abroad — — -1 —2 -3 -9 
Total. 14.5 2,124 2,885 3,684 4,535 5,282 


! Annual average. 


Gross National Expenditure: At market prices (in billions of yen): 








1934 / ; 
1936! 1948 1949 1950 1951 1952 
Personal consumption........ 11.2 1,756 2,285 2,568 3,128 3,783 
Government expenditure..... . 3.2 538 688 699 1,054 1,143 
Residential building. ..... ; 8 38 37 56 56 76 
Plant and equipment........ ee 119 134 268 617 702 
Net change in inventories... . 1.5 248 220 363 584 466 
Gross private dom. investment 3.7 405 391 687 1,258 1,244 
Net foreign investment....... 2 —98 —114 117 100 2 
WEEN tng Shand aadue 18.3 2,601 3,250 4,066 5,540 6,172 


' Annual average. 


LEBANON: See Page 122. 


DUNE 4004 ada ewes 18.7 million 
SPOS ct cececces 28.1 million 


MEXICO 


Population { 


EXCHANGE RATES: Bank of Mexico official buying and selling rates are 
8.60 and 8.65 pesos per U. S. dollar with authorized banks permitted 
to make exchange transactions at any rate at or between these limits. 


GOLD AND ForEIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,” and other small banking institutions. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. 


ASSETS OF THE BANK OF MEXIco: Foreign Assets: Gold, silver, and 
foreign exchange. 


ASseTs OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. The 
foreign assets data, however, are those of all “Private Credit 
Institutions,” deposit and savings banks plus other small bunking 
institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 





nn emma 


M 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 





Date Established Rate 
1936—(in effect).................. . 3.0 
DI Ue Goda cecdaearcccesece 4.0 
as as, dad ae a ade RERCEWS AD ARE CE REeED 4.5 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES AND WAGES: Wholesale Prices: Weighted average of prices of 
210 commodities; X prior to 1940, 32 commodities. Wages: In 
manufacturing. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost, 
including remittances of Mexican migrant workers from abroad. 


National Income by Industrial Origin (in billions of pesos) : 


1939 1946 1947 1948 1949 1950 

Agriculture, forestry, fishing..... . 1.18 4.22 4.75 6.29 6.92 17.49 
MS sin tesescne poteph ane asae .38 .17 -98 1.20 1.47 1.78 
eo cae ewan y'<ae -92 4.61 4.91 65.17 65.48 6.97 
ND a ieles ices aie x eee eee .10 .50 .53 .56 .59 .61 
Wholesale and retail trade.......... 1.88 7.97 8.64 9.27 10.00 11.79 
Transport ard communication...... 38 1.21 1.29 1.37 1.45 1.84 
SEP ‘ -63 1.28 1.68 1.78 2.06 2.67 
SN isn cinw wicnus cee eerwe a -97 3.61 3.89 4.15 4.45 6.07 
Net income from abroad... —-.09 -.065 -—.22 -—.21 -—.18 —.30 
WRC ise xs dsr enweres 5.74 24.12 26.29 28.58 31.26 37.82 


Gross National Expenditure: At market prices (in billions of pesos) : 


1939 1946 1947 1948 1949 1950 

Personal consumption !.. . / 5.84 24.92 26.62 28.30 30.39 36.55 
Gov't. current expenditure '.... 

Gross public capital formation..... . -26 1.10 1.38 1.63 2.03 2.64 

Gross private capital formation... .. 40 2.16 2.73 2.92 3.09 3.380 

Net foreign investment........ a 17 —.92 —.92 —.46 .02 .55 

pe ey ae ee ee 6.66 27.26 29.81 32.39 35.53 43.04 


' Includes change in inventories. 





BALANCE OF PAYMENTS OF MExIco (In Millions of U. S. Dollars): 












































First 
Half 
1949 1950 1951 1952 1953 
GooDs AND SERVICES 
Exports, f.o.b.!........... 434.8 531.5 620.6 619.6 309.3 
Imports, c.i.f.. . . —519.9 —597.4 —888.7 -—830.9 -—402.2 
Trade balance... . —85.1 —65.9 -—268.1 -—211.3 —92.9 
Investment income..... —57.0 —65.9 —38.52 —51.72 —34.1? 
Other services*....... 152.2 171.9 203.7 214.9 96.9 
Total....... 10.1 40.1 -102.9 48.1 —30.1 
PRIVATE FINANCING 
Direct investment........ ae 14.3 45.5 31.0? 57.5?,4 28.83,¢ 
Other private capital......... —20.6 24.4 46.2 —14.0 10.3 
Commercial banks assets (net). —6.9 31.6 eet —8.1 —1.5 
ING 6 Sac eae saeseuss —13.2 101.5 77.2 35.4 37.6 
NET ERRORS AND OMISSIONS. . 15.3 48.7 52.2 —-24.1 42.1 
CUMULATIVE TOTAL.......... 12.2 190.3 26.5 -36.8 -—384.6 
OFFICIAL FINANCING 
U.S. grants......... 24.7 13.8 5.6 1.6 ol 
Long-term capital; 
Amortization.............. —24.9 —25.1 —38.9 —33.8 -11.2 
Export-Import Bank and 
other loams............. 30.0 28.6 34.2 55.3 14.2 
Total..... aeueweuue §.1 3.5 —4.7 21.5 3.0 
Short-term capital and mone- 
tary gold: 
Payments and clearing agree- 
| re ; —.2 .6 —14.8 11.4 2.7 
U.S. Stabilization Fund Loa 
Ne aD cars a4 Ps — —37.0 - 
Use of IMF resources... .. - — —22.5 
Other short-term assets, net 
(increase—)............. —31.5 —15.8 10.4 —61.4 57.2 
Monetary gold (increase —) . —10.3 —155.4 —.5 63.7 —28.4 
a eeeikee css —-42.0 -—207.6 —27.4 13.7 $1.5 


3 Including 


' Including nonmonetary gold. 3 Excluding reinvested earnings. + 
n- 


private donations. ‘Excluding movements in intercompany accounts. 
cluded under “Other short-term assets, net” in “Official Financing” group. 
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NETHERLANDS: See Page 128. 









bina ale Oe i 1.59 million 
ee be wen tne 2.05 million 


NEW ZEALAND 


EXCHANGE RATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confined 


to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


Population 
















GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Short-term Assets 
in the U. S.: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 









TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 188; Wool, 191; Meat, 349. 








ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 







ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 


only. Data for 1945 and 1946 refer to last Monday in March of 
following year. Cash: Currency and deposits with the Reserve 
Bank. 







CURRENCY AND Deposits: Currency: Includes Government holdings 
Government Deposits: Demand deposits of the Government and 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers at 
the Reserve Bank and Other Banks. Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 
(As of March 31, 1951; in millions of New Zealand pounds): 




















Foreign 
Pound Currency 
Debt Debt! 
TOTAL DEBT ; 262.6 97.1 
Held by: 
Reserve Bank 74.0 2.2 
Other Banks. . 12.0 
Other Financial Firms ?.. ose 
Local Governments. . ; . 88.4 
Foreign Official. ‘ 26.25 
Business and Individuals: Domestic a 78.4 
Foreign....... - 68.7 
INTRAGOVERNMENTAL ACCOUNTS‘. 400.6 6.9 


* All London-domiciled stock. ? All non-government insurance companies 
and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. * Comprised of £24.1 million funded 
advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 
pended by agreement with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 
Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 












MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960/63; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows (in per cent): 










Date Established Rate Date Established Rate 
1935—July 29... 3.5 1939—Sept 6 3.0 
1936—Mar 2 eb 2.6 1940—Mar 27 2.0 

June 29...... 2.0 1941—July 26 1.5 
1938—Nov 19...... 4.0 





Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1938=100. Based on quotations in five 
markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic yean 


NICARAGUA 


eee eat 


INTERNATIONAL FINANCIAL STATistig 






PRICES AND WAGES: Export goods prices in New Zealand pounds pe 
metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
to United Kingdom; thereafter United Kingdom contract prig 
score 93 and over. Beginning 1940 fiscal year ending July of yey 
indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding. 
good average style. Annual price weighted by quantity s0jq 
Year ending June. Price per metric ton in 1948; 223 pounds, 


beginning April 1 of the year indicated. Total Production; |p. 
cludes, besides farm and factory production, mining, fishery, fore. 
try, building, and some other small industries. Farm: Include 
crops, dairy and animal production. In thousands of metric ton 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: ky. 
cludes processing of farm and other primary products. Employ. 
ment: Revised industria] classifications beginning April 195) 
National Income: At factor cost. Gross National Expenditure: 4: 
market prices (in millions of New Zealand pounds) :! 


1938 1948 1949 1950 1951 1952 


Private consumption......... 159 346 355 418 450 439 
General gov’t consumption.... 32 64 71 78 97 lll 
Gross public dom. investment. 22 40 48 50 53 10 
Gross private dom. investment. 22 29 72 121 129 110 
Net foreign investment....... —6 5 4 25 —16 ll 

ee ip ame 229 484 550 692 713 741 


! Data for fiscal years beginning April 1. 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)!: 


1938 1948 1949 1950 1951 1952 
Compensation of employees. . . 112 231 256 285 335 358 
Income of unincorporated 
enterprises ask pew 37 111 135 214 163 169 
Net rent and interest. . . on 14 11 1l 14 18 19 
Other personal income... . 2 6 8 8 7 6 
Corporate profits... . , 20 48 58 70 76 7 
General government income 
from entrepreneurship... ... 9 12 13 16 18 i 
ss dR ess cadet kes 194 419 481 607 617 646 


! Data for fiscal years beginning April 1. 


926 thousand 


wei 
Population) i951 °°. 2 2.2: 1,088 thousand 


EXCHANGE RATES: The current system of rates, in effect from Noven- 


ber 9, 1950, is as follows: 





Rate 
(cérdobas per U.S. dollar) Use 
5.00 i Lore ...-. Par value. Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles. 
6.60 : Effective rate for all exports and invisibles resulting from 


the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

7.00 . Applied to 80 per cent of the proceeds of exports and 
invisibles. 


TERA SAS RSRR AGE SGAS RARE Basic selling rate for most imports and non-trade remit: 
tances. 

Dei shddvinnadkn bes dines Selling rate plus 1 cérdoba surcharge applied to seml- 
essential imports and designated non-trade remit- 
tances. 

10.05 


. Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit 
tances. 


A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 


ments of National Bank. Short-term Assets in the U. S.: De 
posits and other short-term assets held for Nicaraguan account, a 
reported by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are 4 


total of exports of gold concentrates and an estimated domestic 
consumption. Volume of Exports: Coffee: 14.5 thousand metric 
tons in 1948. Balance of Payments: See following page. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 


Bank (formerly a commercial bank) was reorganized and assum 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 
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FOREIGN MINING COMPANIES 
Exports, f.0.b.*.........+00-. 
Imports, f.0.b............+. ; 
Transportation and insurance. 
Investment income......... 
Net investment 


4456 ee ERAS 


OTHER GOODS AND SERVICES 
Bxports, £.0.B.....cccesscvess 
SBOTEE, CO Bicccccsisccceese 
Transportation and insurance. 
Investment income 

Other services 





OTHER PRIVATE FINANCING 
Donations 
Capital movements 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations 


Long-term capital: 
Official amortization 
IBRD loans 
Bank of America loan (net) . . 
Export-Import Bank loan. . 


Short-term capital: 
Grace Natl. Bank loan (net). 
Use of IMF resources 
Other liabilities 
Assets (increase —) 


re 
Monetary gold (increase —).. 


‘Including nonmonetary gold. 


ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks’’ 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Total 
Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest- 
ments: Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
I Prior to 1941 total circulation. Deposit Money: X Prior to 1941 
deposits with the National Bank (then a commercial bank.) Gov- 
ernment Deposits: Deposits of Government with Banking Depart- 
ment of National Bank. Prepayments for Exchange: Deposits 
with the National Bank against applications for foreign exchange. 


PRICES: Retail Prices: 19 items; X prior to 1946, 13 items. 


NATIONAL INCOME: Gross National Product (millions of cérdobas): 


1950 1950 
Agriculture Tet re Tere 416 Commerce and finance........ 108 
Mining, manuacturing, con- Government a0: 63 
DE sc latsesexecsssace Se All others SGabsdnaueen 133 
Transportation and communica- 
Total. . 


NORWAY: See Page 136. 


PAKISTAN Population {1 70,1 mition 

EXCHANGE RATES: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and sellin 
rates for the pound sterling and other sterling area currencies a 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confined 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETS: Includes rupee coin, Government of India 
and Sterling securities pending transfer from the Reserve Bank 


P 


of India totaling 12.3 million U. S. dollars at December 26, 1952. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Pakistan account as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in 


defense stores on government account is not included. Beginning 
January 1951 exports include export duty. Beginning 1950 total 
overland trade is included; prior to 1950, overland trade with 
Indiaonly. In1947 (beginning August 15, 1947) exports amounted 
og and imports to 88.2 million rupees, exclusive of trade with 
ndia. 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 


Pakistan notes held in the Banking Department. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks. 


Domestic Loans consist in advances and bills discounted. At the 
end of December 1952 the classification of borrowers by activity 
was as follows: 
Millions 
of Rupees 


Agriculture, forestry, fishing... we ‘ 112 
anufacturing pe akiee ko menes eateean 91 


Transport, communications 
Services.... 

Other tut 
Unclassified... .. 


Total. . . . 677 


Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: Prior to August 1950 an unrecorded 


amount of Indian currency circulated as legal tender (believed to 
total about 300 million rupees). Deposit Money: State Bank: 
Deposits of provincial governments, semi-official local bodies, and 
other residents. X Prior to April 1953 it also includes deposits of 
foreign central banks and governments and international organiza- 
tions. Other Banks: X Prior to April 1952 includes inter-bank 
deposits. Government Deposits: Time and demand deposits with 
the State Bank. Bank Clearings: Total checks cleared at all 
clearing houses. Clearing houses at Dacca, Chittagong, Nara- 
yanganj, and Rawalpindi were established in August 1948, July 
1949, February 1952, and March 1953, comantiedir. 


GOVERNMENT FINANCE: Cash accounts; revised budget estimates for 


1951 and 1952, closed accounts for earlier years. Figures for 1947 
refer to the period August 15, 1947 through March 31, 1948 only. 
Monetary Operations: 1949 and 1950 data represent losses on hold- 
ings of foreign currency due to their depreciation in terms of the 


BALANCE OF PAYMENTS OF PAKISTAN (In Millions of Rupees) :! 


First 
Half 
1949 1950 1951 1952-1953 
GOoDs AND SERVICES 
Exports, f.o.b.......... ‘ 8 1,226. 


Imports, private. . ‘ y —874. 


Trade balance : ’ $51. 1,257.9 —25. 292.5 


4 

6 

8 
Foreign travel..... ‘ , —35.4 —39.9 —37. —7.4 
Transportation and insurance.. —25. —84.9 -—137.4 —188. —39.3 
Investment income —7. —17.7 —18.2 —12. —3.8 

6 0 

3 4 

5 8 


2,653.4 1,671.7 703.6 
—1,395.5-—1,696.5 411.1 


uo 





Government, n.i.e. (incl. imports) —342. s —549. —572. —190.9 

Other services wea Ee —23. 47. 40. 55 35.9 
Total..... —421. 553. 87.0 

PRIVATE FINANCING 

Donations... .. ee ; —27. —26. —25. —25 

Capital movements... .. 8. -. 24.$ —37 


neideaexqecos —19. —27. 4 —62. 
NET ERRORS AND OMISSIONS —63. —11. , —13 
CUMULATIVE TOTAL. . weeee «==508. : 555. —855. 


OFFICIAL FINANCING 
Donations........... 


Long-term capital: 
Gold & dollar subs. IMF, IBRD - —18. 
Other... . redkded —61. 


PG ntecces —79. - 276. 
Short-term capital and 
monetary gold: 

Liabilities........... es —18.9 —3. —12.: —24. 
Sterling bal. (increase —)... . 4208. ‘ 614. 
U.S. dollar bal. (increase —) . 522.5 —8. 2. 1. 
Other assets (increase —).... ( —5. ws 24. 
Monetary gold (increase —) . — - —37. 


WO tease 190.3 —60. 578 .6 .0 





on roe eo 


—778 
—15.3 
—16.8 


—32.1 
—1.8 


53.1 








Oliy Slaw 








' Excludes all transactions with Afghanistan. Transactions covered not uniform 
for all years. 1949-1950 data exclude transactions with India, Nepal, and Tibet, 
since there was no exchange control over these transactions in the period covered. 
Data for 1950-1951 include transactions with India after February 27, 1951 and with 
Neps' and Tibet after March 16, when exchange control over them was introduced. 
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Pakistan rupee. Other Operations: Refers mainly to the net posi- 
tion of various accounts which the budgetary accounts maintain for 
financing transactions with other governmental type agencies or 
accounts. 


MONEY AND CAPITAL MARKET: Governinent Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949 
until July 1953. Rate for July 1953, .71 per cent; August 1953 / 
February 1954, .50 per cent. Discount Rate of the Bank of 
Pakistan: 3 per cent since July 1, 1948. Call Money Rates: Inter- 
bank call loans in Karachi. 


PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayanganj: inclusive of export duties) 789. Cotton: (289 F 
Punjab in Karachi: inclusive of duties) 2,855. 


PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 
Cotton, 264; Jute, 910. 


PANAMA: See Page 140. 
PARAGUAY: See Page 142. 


PERU Population {1953-2 2222222.18.0 million 

EXCHANGE RatTEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports a 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates. 
Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


BALANCE OF PAYMENTS OF PERU (In Millions of U. S. Dollars): 
1948 1949 1950 1951 1952 


Goops AND SERVICES 
Exports, f.o.b....... ; 162.6 166.5 194. 255.4 242.5 
Imports, f.o.b..... . —140.6 -—140.9 —144. —213.2 —242. 


Trade balance 22.0 


Nonmonetary gold movem’t (net) 4. 

Transportation and insurance — 25. 

Investment income.......... —13.5 
Other services........... 


TR sn cies 


PRIVATE FINANCING 
Donations...... : 
Foreign direct investment... 
Short-term capital 











Oo] awe 


_ 


| 
- 
> & 


Net ERRORS AND OMISSIONS. . 


20 | 


CUMULATIVE TOTAL. . 
OFFICIAL FINANCING 


Long-term capital: 
Gold and U.S. dollar sub- 
scription to IMF... 
Bi cobb kann oe ; 
Amortization........ 


Total. 





Short-term capital and monetary gold: 
Liabilities. . isheawn 1.0 
Assets (increase—)......... —8.9 
Monetary gold (increase —) . 2 
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INTERNATIONAL FINANCIAL STATIsng 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest month 


not adjusted to exclude gold. Imports for home use. Volume ¢ 
Exports: In thousand metric tons in 1948: Cotton, 51.9; Sugy 
368.9; Petroleum, 1,033; Copper, 17.7. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial bank 


including branches of foreign banks. Cash: Currency holdings ani 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, ingj. 


viduals, foreigners, and the Government. Deposit Money: Demanj 
deposits of business, individuals, and foreigners with the Centr) 
Reserve Bank and the Other Banks. Government Deposits; 
Deposits of the Government with the Central Reserve Bank 
Time Deposits: Of business, individuals, and foreigners with thy 
Other Banks. Bank Debits: Debits to demand deposits of bu. 
ness, individuals, foreigners, and the Government with th 
Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of the 6 per cent Unified Debt bonds; X prior to July 1943 of the? 
per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since Novembe 
18, 1947. Previous changes were as follows (in per cent): 

Date Established Rate Date Established 

1982—May 20................ 6.0 Row GBs isco do oun 
1980—Aug 1....5............ BO 

Share Prices: Original base 1934/36=100. Based on quotation 
in Lima. 


PRICES: Cotton: Unit value of exports in 1948: 5,364 soles per metric 


ton. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 


thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
498; Crude Petreleum Production: 1,870 thousand metric tons in 
1948. National Income: At factor cost domestically produced. 


Gross National Product by Industrial Origin: At market prices (in 


millions of soles.) 1946 1947 1948 1949 

Agriculture, forestry, fishing... 1,482 1,968 
RE ca sGa er) Sa6 ase ease 409 529 661 

Manufacturing............ : 

Wholesale and retail trade.... 

Government'!............. 

All Others. .... : 


SAE sien Wehaa& 5,291 6,816 8,624 12,074 15,161 


‘Salaries, wages and materials expenditure of central government less income 0 
enterprises. 


Gross National Expenditure: At market prices (in millions of soles): 
1946 1947 1948 1949 1950 
Personal consumption........ 3,922 4,987 7,058 9,090 11,284 
J Serre rt 405 338 322 578 841 
Gross private dom.investment. 1,086 1,551 1,172 2,088 2,764 
Of which: 
Building and construction.. 541 575 $20 155 392 
PSE ES 557 644 653 212 «61,976 
Net change in inventories. . —12 332 199 721 $95 
Gross public dom. investment. er 65 132 278 332 
Total gross domestic investment .... 1,616 1,305 . 3,096 
Less: Depreciation allowances = 375 
Equals: Net dom. investment . na 1,241 


Net foreign investment soe) «6B —124 


BMD tssibtaschctssae See)|6 See 


PHILIPPINES Population {i553 200222200. 21:0 mili 


EXCHANGE RaTEs: Since March 28, 1951, a tax of 17 per cent has 


been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pr! 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the US. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upo 
the transfer of funds from the Philippines to the United States 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND ForREIGN AssEtTs: Central Bank: Holdings of the Central Bank; 


prior to 1948 holdings of the Treasury. Other Foreign Exchange: 
Mostly, or entirely, the balance on open account with Japat. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
ee held for Philippine account, as reported by all U. 8. 
anks. 
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ee, 
test monthif'RADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning MONEY AND CAPITAL MARKET: Philippine Central Bank Rate: 1!4 per 

Volume with January 1940, import statistics were reported on the basis of cent since February 12, 1954. Prior to that the rate was 2 per cent. 
11.9; Sugar arrivals of merchandise instead of the liquidation of customs entries. 

' At that time nearly 80,000 unliquidated entries were dropped. PRICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods 
ls Some adjustment for this was made in 1939, but earlier figures are and Export Goods: X Prior to 1949 with 1948 weights. X Prior to 
— banks not strictly comparable. 1950 import data unadjusted to include 1946 with 1937 weights. Export Goods: In pesos per metric ton 
Oldings an{ silver. The trade data include the following amounts for unrecorded in 1948: Coconut Oil, 980; Copra, 515; Abaca, 837. Cost of Living: 

trade in millions of pesos: a _ wn I Prior to 1952 based on a different sample. Wages: Skilled labor 
ness, ind. Exports: unrecorded.................0.00005 $3.0 11.0 18.0 14.0 in Manila. 
Y: Vemand 
she Centra iarRRA Pee 8.0 8.0 - a PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
D : Gurplun propetty..........:..ccccccccccccuce 178'2 129'5 11.0 1.0 metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662. 
e posits; “4 ’ ; , — we gar, 
rve Bank ee from U.S. Government agencies $2.6 159.0 2.0 Gross National Expenditure: At market prices (in millions of 
ee ee .lhlUlUllUl lO | (ae Philippine pesos): 
ts of busi = _ 1946 1948 1949 1950 1951 1952 
with : Total unrecorded imports.............. 218.8 296.5 17.0 36.0 Personal consumption 4,286 5,510 5,962 5,855 6,506 6,740 
1th the : : . Gov't current expenditure. . . . 359 402 448 473 501 510 
Volume of Exports: In thousand metric tons in 1948: Copra and Gross public dom. investment. .. . 13 «1100 14k 128 247s 
; Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. Gross private dom. investment. . 359 616 454 165 701 700 
re yield Oona domestic investment... . 372 726 595 593 948 881 
whicn: 

_ ASSETS OF THE CENTRAL BANK: The Central Bank began operations on Residential building... ... 117 211. 0«14ls«108-~——«a118——«*108 
November January 3, 1949. Total Assets: Total assets reported in the balance Other construction. . 76 «©6218 S207, s« 183 816 242 
; sheet less the contribution to IMF and Securities Stabilization Fund as oso 19 1% 1398 «143 = 160 
, trust account. Foreign Assets: See above under “Gold and For- ee isc aese Ss Se 

Rate eign Assets.” Domestic Loans and Investments: Government: Less: Depreciation allowances : - 315 os $35 370 390 

6.0 Includes a small amount of local Government bonds and advances ; Equals: Net capital formation 10% 411 270 258 578 491 

to municipalities. Net foreign investment —179 -—269 —688 13 —103 —66 

quotations Total.... -occceeee 4,788 6,369 6,317 6,934 7,852 8,065 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. ' Relates to livestock and sugar only. 

— Domestic Loans and Investments: X Prior to 1948 may include : P fs : ons 

per metric some U. S. and other foreign holdings. Cash: Currency holdings, National Income by Industrial Origin: At factor cost (in millions of 
due from clearing house, and deposits with the Central Bank. Philippine pesos): ; 

stems be I Prior to 1949 Philippine and U. S. currency holdings. 19S §=61968 §=681049 1960 1961 861963 

(tel ok Agriculture... 2,006 2,376 2,298 2,507 3,049 3,013 

’ PS e anufz r i rons tio < iN ¢ 32 
ic tons in @ CURRENCY AND Deposits: Deposit Money: Business and individuals: Sette eects S36 716 Tis. RIS 68? a2 
produced Residents only, mainly with Other Banks. Also includes managers, ee ann Ee — = 2 we we. 

" s ’ . . . : fe 2 “ y é 

oe cashiers’, and certified checks. X Prior to 1945 includes some bee : 841 1,121 1,121 1,278 1,268 1,383 
prices (in Government deposits. Government Deposits: General and special —- -—— = —- — 
a funds of the National Government held in deposit with the Central Total..................... 4,350 5,713 5,646 6,228 6,946 7,034 
om Gan Bank and the Philippine National Bank. Bank Debits: Beginning 
635 2° 1950 debits to deposit money. YX Prior to 1950 includes Government 
199 2,497 accounts. 

472 8,025 ati ob asc 

178 1,56 gal — aot + a PORTUGAL Population iioes ELEHS ESSN 2 a ae 

055 = 2,467 [USE e ceeeeseues . 

__ —_]§ BALANCE OF PAYMENTS OF PHILIPPINES (In Millions of Philippine Pesos) : 

} ‘ ‘ SOS) : . : . . 

161 18,708 = : GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 

3 income ol ed and short-term dollar obligations held for Portuguese account, as re- 
1949 1950 1951 1952 1953 ae by all U.S. banks. YX Prior to 1942 deposits only as reported 

; of soles): a y banks in the New York Federal Reserve District. Data include 

oe Exports, f.0.b............ 522 674 778 670 368 dependencies. Credit to or from (—) EPU: Cumulative total of 

84 19,272 Imports, f.0.b............. -1,173 -685  -963 -862 —443 credit extended to EPU. Cf. table ‘European Payments Union” 

BA i Tiiniis Oatines ~~ a a ee Q for explanatory notes. 

; . bees be 2 Z 

P Nonmonet Id 2 27 

a il ————— eee SS hUlCUl lle TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 

976 «(2,84 Transportation and insurance.. —131 —59 —99 —102 —40 home-produced goods and imports for home use. Through 1938 

95 Semel gent el sane 7 z= — = m4 exports are undervalued from 20 to 30 per cent because of the use 

3208 aa. ; 6 59 aa = : of official valuations in trade statistics. 

96 5,079 ' 60 52 26 18 

65 a Woke. — i —a ae Net Surplus with EPU Area: Net sum of bilateral surpluses and 

a — etcies Dattani deficits as reported under European Payments Union (EPU) and 

eo - Remittances. ..... . 31 22 16 30 10 Intra-European Payments Schemes of 1948 and 1949. Figures 

61 18,708 Guest investment........ 12 27 10 43! 27! include capital transactions as provided in the agreements. Deficit 

MOP eee eee vee ee _ 1 _t for the last quarter of 1948 was 34.5 million dollars, equivalent to 
sain ee 43 50 26 74 38 an annual rate of 138.0 million dollars. Data cover overseas 
21.0 million Net ERRORS AND OMISSIONS. . —189 —184 32 2 —60 territories. 
cent has CUMULATIVE TOTAL....... -720 -110 -122 -30 —87 ASSETS OF THE BANK OF PoRTUGAL: Foreign Assets: Includes gold and 
ose to be OFFICIAL FINANCING foreign exchange of the Bank of Portugal. Domestic Loans and 
fs, med Desatione: haliadiacioit Investments: Government: Includes some non-government obliga- 

- , § er ll ine a . . . ° 
nts (pr habilitation Act... 406 309 19 6 ' tions prior to April 1946. 

ECA/MSA grants..... ‘sa - — 6 44 28 : 
the US. om renee ceentalens ee - _ ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 
as of the . Se PETES TS oenee 406 $09 25 50 28 Houses” (except the Bank of Portugal) and the ‘‘Savings Banks.” 

ong-term capital: 

reement Cc acini > 4 . ‘ a 

es in the 2a: -% * —18 —19 —18 Currency AND Deposits: Currency: In the hands of business, individ- 

ertibility Portfolio securities..... : -2 4 6 3 uals, foreigners, and the Government. Deposit Money: Demand de- 
n a . a posits of business, individuals, and foreigners with the Bank of Portu- 

ns upo Total -_ 6 a 2 e e -— 

1 States. i ERLE ey eseee 8 om —16 —13 gal and the Other Banks. Time Deposits: Of business, individuals, 

949. Short-term capital: ; 7 and foreigners with the Other Banks. Government De osits: De- 

ate es ils his 361 —173 113 5 13 —< ee with the Bank of Portugal; includes ECA 

ee : ~10 ; counterpart” funds. 

xchange: Bank liabilities to foreigners. —38 —20 2 oul 9 

1 Japat. Total. ee ee ge GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 

Se ees Sate . = other data from closed accounts. Cash payments and collections 

Monet. ld ” f . . PD . 

ill U.S. ary gold.............. : ae an =s : authorized for a financial year are included in that year’s account 

' Excludes undistributed profits. if they are effected during the year or the one and a half months 


ee SS SS SSS SSS 
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following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
years, and excluding interest payments for government bonds held 
by the Government. 












MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 




















Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1936—May 12.. 4.5 — 1942—Sept 3. 3.5 - 
1937—Aug 11 4.0-4.5 4.0 1943—Apr 8 3.0 2.5 
1941—Mar 81.. 4.0 3.5 1944—Jan 12 2.5 2.0 


Share Prices: Weighted averages of price relatives with origina! 
base January /March 1938=100. Based on quotations in Lisbon 


PRICES: Wholesale Prices: Weighted by 1948 domestic consumption; 
X prior to 1948 weighted by 1926/27 consumption. Cost of Living: 
Based on a family budget as of July 1948/June 1949. X Prior to 
1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
274 thousand metric tons. Gross National Product: At factor 
cost. Data do not include income of Azores and Madeira. 











BALANCE OF PAYMENTS OF THE Escubo AREA (In Millions of Portuguese 
Escudos) : 
1948 1949 1950 1951 1952 





GoopDs AND SERVICES (metropolitan area) 






















































Exports, f.o.b.. 3,073 3,018 3,985 5,818 5,044 
Imports, f.o.b. —8,479 -—7,027 -—5,863 -—7,565 —7,668 
Trade balance —5,406 -—-4,009 —1,878 -—1,747 —2,624 
Foreign travel 152 168 140 119 71 
Transportation and insurance — 432 — 283 —190 — 180 —115 
Investment income... ; 120 114 115 213 52 
Other services > 23 44 21 7 142 
Total.... ve —5,548 -3,966 -—1,792 -—1,588 -—2,474 
GOODS AND SERVICES (overseas territories) 
Exports, f.o.b.. ‘ 1,834 1,971 2,177 3,339 2,872 
Imports, c.i.f. —2,344 -2,181 -—1,248 -—1,608 -—1,770 
Trade balance —510 —210 929 1,731 1,102 
Services. . sea ew 555 635 550 600 600 
Total . 5 45 425 1,479 2,331 1,702 
PRIVATE FINANCING (metropolitan area) 
Donations... : ; 662 716 703 761 299 
Capital movements... . 1,983 805 159 275 400 
Total.... ; ; 2,645 1,521 862 1,036 699 
NET ERRORS AND OMISSIONS. . 138 398 —77 265 455 
CUMULATIVE TOTAL... —2,715 -—1,622 472 2,044 382 
OFFICIAL FINANCING (Escudo Area 
Donations: 
ECA grants... : — —_ 237 515 238 
OEEC drawing rights (net) — 119 150 — _ 
Total - 119 $87 515 238 
Long-term capital: 
ER cose sen eee ; — _— 281 —_— 
I sa sta ic ae —2651 —414 -1 135 








Rei oihex —251 —414 280 135 39 


Short-term capital and 
monetary gold: 














EPU credit balance. . ; = _— —625 —917 
U.S. dollars from EPU..... — — — 223 —715 
Other capital (net). . 1,127 433 131 1,018 
Monetary gold (increase—) . 1,839 1,484 —422 -—2,080 
Total. . 5 ; 2,966 1,917 -—1,139 -—2,694 —659 
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INTERNATIONAL FINANCIAL STATIsnig (VOLUME V) 
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‘Dp RON 66a wisiecikieww's 25.0 millioy el 
SPAIN Population {1935007201107 28.5 millin ee 
EXCHANGE RaTEs: The current system of rates has been in effect sing for all 

October 18, 1950, for imports and from November 1, 1951, fo gradua 

exports. Import rates are as follows: ; in othe 

are pre 
Rate conduc 
(pesetas per U. S. dollar) Use 

RR iiss or Aw es ale areeelec Basic official foodstuff imports (Group F). our wee 

16.425.... 7 .... 100 per cent of exchange requirements for coal, coke, fore! 2 
and power imports (Group A) and 60 per cent of orelg 
exchange requirements for imports such QS scrap short-t 
metals, creosote, feeds, tallow, etc. (Group B), ported 

21.90.. ..... 60 per cent of exchange requirements for imports clas. tive to 
fied in Group C and 40 per cent of exchange Tequite. “Ruro] 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 

25.00 ...... All liquid fuels and tobacco imports (Group E). From TRADE AND 
October 18, 1950 to October 16, 1951 the rate for ports 0 
these imports was 19.710 pesetas per U. S. dollar, exports 

Controlled free rate . 40 and 60 percent, respectively, of exchange requirements in 194 
for above goods not supplied at the official rates and h 
100 per cent of exchange requirements for all othe thousa 
imports and non-trade transactions. Paper, 

Currently 6 effective export rates exist. A basic export rate of Net S 

21.90 pesetas per U.S. dollar is applicable wholly or in part to all report 
export proceeds. Most proceeds are sold 100 per cent at this rate, Europ 
but for designated goods proceeds may be sold at the free rate in capital 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex. for the 
ported with only the remaining portions required to be sold at the an ann 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 

conducted at the free rate. wor 

For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. ASSETS OF 
Forei 
GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its holdin 
own account, for account of the Treasury, the Spanish Institute of 

Foreign Exchange, and others. Data exclude gold set aside as §{CURRENCY 

collateral for private U. S. bank loans. The Bank of Spain holdsa Gover 

small amount of foreign exchange. Short-term Assets in the U. S.; deposi 

Deposits and short-term dollar obligations held for Spanish account, Total 

as reported by all U.S. banks. YX Prior to 1942 deposits only as re- $—— 

ported by banks in the New York Federal Reserve District. Data §BaLance ¢ 
include dependencies. 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 

exports of home-produced goods and imports for home use. Data maiad 

were converted from gold pesetas at the rate of 32.67 U. S. cents per Exports 

gold peseta. Imports 
ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and Foreign 
with local correspondent banks. i 
Other si 

CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 

as defined below, less cash holdings of the Other Banks. Currency: ; 

Total note circulation. Deposit Money: Demand deposits of business, PRIVAT 

individuals, foreigners, and Other Banks with the Bank of Spain, a 

and total demand deposits with the Other Banks excluding interbank apital 

deposits. Time Deposits: Of business, individuals, and foreigners ' 
with the Other Banks. Bank Clearings: Total clearings through inane 

six clearing centers. 
CuMUL 
MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has Orrici 
been 4.0 per cent since March 22, 1949. Changes since 1935 have Donati 

been as follows (in per cent): oo 

Date Established Rate Date Established Rate EPU 

1935—July 15.. ..5.0 1947—Oct 27...........0. 002 Mub Pn 

1937—Dec 18. . ion dee 1949—Mar 22. . acca 

1938—Dec 1 oo 

Share Prices: General index with original base January /June Long-t: 

1936=100. Based on quotations in Madrid. _ 

PRICES: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. a 
cre 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Othe 

Weighted index of all commodities. National Income: At factor = 

cost. 

Short-1 

‘ illion 5 

SWEDEN Population {935° 07707201274 milo Pal 

the 

SXCHANGE RATEs: Currently foreign exchange transactions in pounds _ 
sterling, Belgian, French, and Swiss frances, Netherlands guilders, 

Deutsche marks, and Danish and Norwegian kroner may be made ' Rey 

by authorized banks at any rate at or between the limits of approx celled 
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mately 34 of 1 per cent either side of the par value. Prior to 
November 24, 1952 fixed buying and selling rates were maintained 
for all currencies but from this date the above currencies were 
gradually shifted to the fluctuating basis of trading. Transactions 
in other currencies, including the U.S. dollar, for which quotations 
are presented in International Financial Statistics, continue to be 
conducted at fixed official buying and selling rates. 


GOLD AND FOREIGN ASSETS: Bank of Sweden: Foreign Exchange: 


Beginning October 1951 figures shown are net of amounts due to 
foreign banks. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- 
tive total of credit extended to or received from EPU. Cf. table 
“European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 


ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Volume of Trade: Exports 
in 1948: Woodpulp, 1,680 thousand metric tons; Wood, 2,675 
thousand cubic meters; Iron ore, 11,518 thousand metric tons; 
Paper, 682 thousand metric tons. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the Intra- 
European Payments Schemes of 1948 and 1949. Figures include 
capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 51.1 million dollars, equivalent to 
an annual rate of 204.2 million dollars. 


ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October 


1951 net of amounts due to foreign banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the Bank of Sweden. 


CURRENCY AND DEposits: Currency: Includes Government holdings. 


Government Deposits: Includes Official Entities. Government 
deposits with the Other Banks are negligible. Bank Clearings: 
Total clearings of the Other Banks at the Bank of Sweden. 


BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): 





First 
Half 
1949 1950 1951 1952 1953 
GooDs AND SERVICES 
Exports, f.o.b.... ha ; 4,262 5,726 9,225 8,087 3,469 
Imports, c.if................ —4,877 -6,145 -9,197 -—8,961  —4,018 
Trade balance....... —115 —419 28 —874 —549 
Foreign travel... ; : —15 —23 —24 —64 —30 
Transportation. . 590 600 970 1,075 390 
Investment income........... 16 14 52 70 34 
Other services............... —12 3 —63 —51 —13 
Tee... ; , 464 175 963 156 —168 
PRIVATE FINANCING 
Donations.......... -—4 —13 —33 —35 —16 
Capital. CaS Ane Rk ae 61 —415 327 153 10 
Tetel..... aaas ; 57 —428 294 118 —6 
ERRORS AND OMISSIONS... . -11 8 —32 . — 
CUMULATIVE TOTAL...... 510 —245 1,225 274 —174 
OFFICIAL FINANCING 
Donations: 
EC \ conditional af a. . : 150 124 142 —18! —1! 
OEEC drawing rights (net). . —158 —151 ° _ 
EPU initial debit balance. . . —110 592 1? 
“Washington Agreement”... —24 —42 —2 - 
Ns wa caitak ene haa oa we —_— - “ — — 
Total. ee ee Ess . —32 “70 30 41 _ 
Long-term capital: 
Amortization, debt 
_ cancellations. . . . 2 65 84 52 44 7 
ECA ha ania. 5:5 ace ; - 106 = — _ 
“Washington Agreement” 
_. Ser eer —44 - . _ 
Other long-term credits... . —53 —77 —150 -171 
Gold subscriptions to IMF 
and IBRD. ee —98 —4i1 
PUN Sis veexe : das —32 113 —196 —168 7 
short-term capital and mone- 
_ gold: 
EPU credit balance. ....... - —435 —225 43 
Balances due abroad....... —13 181 —237 —45 150 
Other assets (increase —)... . —472 125 —68 292 21 
Monetary gold (increase —) . 39 —104 —319 —169 —47 
SE aoe or rarer —446 202 —1,059 —147 167 


' Repayment of conditional aid received in 1951. 2 Initial debit balance can- 


celled and transferred to accounting surplus or deficit. 


SWITZERLAND 


SUMMARY OF EXCHANGE SYSTEM: All transactions in U. S. dollars are 


S 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 


Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Net Borrowing: Kronor and Krona Debt: 
Data do not iuclude notes payable on demand to IMF and IBRD. 
The discrepancy between period-to-period changes in debt balances 
and corresponding net borrowing figures for 1945/46 reflects book 
losses from the krona appreciation. X Beginning 1950 the figures 
include a debt in U. S. dollars of 106 million kornor. Postal Accounts: 
Post Office Savings Banks and Postal Check Service. Figures 
exclude a small amount of Treasury bills. The figures for December 
are not quite comparable with figures for June because of differences 
in methods of debt valuation. Intragovernmental Accounts: 
Includes a small amount of debt held by official agencies not con- 
solidated in the cash transactions data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 


irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 

r cent loan prior to that. Discount Rate of the National Bank 
or 3-month bills: 2.75 per cent since November 20, 1953. Previous 
changes have been as follows (in percent): 


NATIONAL BANK COMMERCIAL BANK 





Date Established Discount Rate Rediscount Rate Discount Rate 


1933—Dec 1... 2.5 2.0 
1935—Oct. . 2.56-5.0 
1939—Dec 156 mae 3.0 2.5 3.0-5.0 
1940—Mar 19 ; ; 3.0 

May 7..... 3.5-5.6 

May 17..... 3.5 3.5 

BBs occu 3.0 
1941—May 29... 3.0 2.6 3.0-5.6 
1945—Feb 9... 2.6 2.0 2.5-5.0 
1946—Mar..... 2.6-4.5 
1950—Oct 6.......... 2.5 

a ek eaée'a 3.0 3.0 3.0-5.0 
1952—June 5....... 1 
19583—Nov 20..... 2.75 


' No fixed rate since this date. 


Share Prices: Weighted arithmetic averages of price relatives with 
original base 1937=100. Based on quotations of shares on the ‘‘A”’ 
list in Stockholm. Compiled by Affarsvarlden. 


PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 


kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all nationalities in trade to and from Sweden: Unweighted 
average of all freight rates for coal, grains, timber, and pulp. Com- 
piled } Svenska Handelsbanken. Wages: Beginning 1945 all work- 
ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 


Industrial Origin: At factor cost (in billions of Swedish kronor): 
1938/39: 1946 1947 1948 19497 19507 


II. «5.00 50060508 1.14 1.94 1.98 2.17 2.62 2.60 
anufacturing and mining‘. . 3.21 6.54 7.63 8.54 8.61 9.63 
ET .68 1.60 1.76 2.00 2.09) 147 52 

PES ove cnsus drecesiie 7.03 11.81 12.26 13.67 14.40 5 
ME 6 cdebanveavns 12.06 21.79 23.53 26.38 27.62 29.75 


'July-June. ? Unrevised figures. * Excluding forestry and fishing. 4 Excluding 
construction and handicrafts. 


Expenditure on Gross Domestic Product: At market prices (in 
billions of Swedish kronor): 
1938/39: 1948 1949 1950 1951 1952 


Private consumption........ 8.45 17.83 18.04 19.45 22.03 24.05 
Government consumption... 1.00 2.85 3.03 3.19 3.93 4.73 
Gross fixed capital formation. 3.16 7.72 7.54 8.54 10.39 12.05 
—_ s 

eneral government? ..... : wx 8 go 
Public enterprises... . } 85 2.51 2.74 3.00 3.75 4.85 
Private enterprises..... 2.31 §.21 4.80 5.54 6.64 7.20 
Increase in stocks......... .25 .86 13 — .23 1.00 .55 
Pe Geenamie 2.21 4.54 4.82 6.29 10.13 9.08 
Imports of goods and services‘ —2.25 -4.95 -4.33 -6.10 -9.18  -—8.95 





i466 he eee Rs 12.82 28.35 29.23 31.14 38.30 41.51 


1 July-June. ?Includes military capital formation. * Exports of goods and net 
exports of services. ‘ Imports of goods only. 


OO giceceense 4.2 million 
Population {i533 eee as 4.9 million 


conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
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fluctuations within prescribed limits. Distribution of the National Income: At factor cost (in billions 
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the actual range of rates on the free market has been 4.28-4.37 of Swiss francs): = 
francs per U.S. dollar. Received by households: inl = _— cage _ by th 
For an historical summary of the exchange rate system see the lacs at ankeeien 4.21 10.39 10.48 10.73 11.63 124 betwe 
July 1953 issue of International Financial Statistics. wae... 1.87 3.80 3.59 3.84 4.02 4¢ profit: 
_ Rent, interest and dividends 1.96 2.10 2.07 2.19 2.35 24 guara) 
GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits Se saving and direct a : this g' 
: . “sa ax payments Rae 39 .94 .83 94 1.01 1.) 
and short-term dollar obligations held for Swiss account, as reported General government income 27 “42 "39 “46 49 ; ETS OF 
by all U. S. banks. XData through December 1948 include holdings — ——— _ ———__ ——_ —___ __* bonis 
of the Bank for International Settlements. December 1949 figure Total veveeeees 8.70 17.65 17.36 18.16 19.50 20. Busin 
comparable to 1948 is 577 million dollars. After September 1946 Offici 
data not strictly comparable with earlier data, owing to the exclu- Bank 
sion in October of a U. S.-owned account formerly reported as Swiss. THAILAND Population fteee eau Ss eon 14.5 million 
Credit to or from (—) EPU: Cumulative total of credit extended to enn nnnees 19.6 millon I CURRENC’ 
EPU. Cf. table “European Payments Union” for explanatory notes. ene ——— current system of rates, in effect since March}, oo 
954, is as follows: o: 
FOREIGN TRANSACTIONS: Exports of home-produced goods and imports Bester Gitlin Thail 
for home use. Volume of Trade: Indexes cover total value of trade —— “aa Use posits 
in 1938. ———_— § —_—_—_—__- — - Accol 
, (baht per U.S. dollar) free r 
Net Surplus with EPU Area: Net sum of surpluses or deficits as 12.45 Used for 100 per cent of the officially appraised value of te Debit 
reported under the European Payments Union (EPU) and the export proceeds, 20 per cent of the officially appraised valu foreig 
Intra-European Payments Schemes of 1948 and 1949. Figures of rubber exports, and 20 per cent of the export value of ti bank 
include capital transactions as provided in the agreements. Surplus bees export proceeds. are 1, 
for the last quarter of 1948 was 62 million francs, equivalent to an ee Used for government payments and student remittances ; 
annual rate of 249 million francs. Position with Belgium excluded 16.07 RN SS Ce, BAM, CE CO PRICES: V 
for period November 1949 through October 1950. . S eer quant 
pe & Free.... ... All other transactions. and ¢ 
ASSETS OF OTHER BANKS: The Other Banks are the ‘Large Banks” From April 1953 to March 1954 there was, in addition to the rice a 
Cash: Currency holdings, postal checking balances, and balances above rates, a rate of 16.75 baht per U.S. dollar used for selected of wl 
with the National Bank. goods considered to be essential. On March 5, 1954 this rate was throu 
abolished; milk, textiles, and medicines and pharmaceuticals werl ppopucti 
CURRENCY AND Deposits: Money Supply: Currency and deposit money shifted to the 16.07 rate and all other items were shifted to the {re 43 tl 
as defined below, less cash holdings of the Other Banks. Currency: rate. From early 1953, the sterling rate applicable to transactions Data 
Total circulation. Deposit Money: Demand deposits of business, similar to those to which the 16.75 baht per dollar rate applied wa in 19 
individuals, foreigners, and the Other Banks with the National Bank 45.00 baht per pound sterling, thus yielding a disparate dollar cally 
and total demand deposits with the Other Banks and the Postal sterling cross rate of 2.69 U, S. dollars per pound sterling in official dustr 
Checking System. Time Deposits: Of business, individuals, and Bank of Thailand transactions in addition to the disparate cros lions 
foreigners with the Cther Banks. rates existing in the free market. On March 5, 1954, when the 16.75 
baht per U. S. dollar rate was discontinued and the 16.07 baht per Agricu 
GOVERNMENT FINANCE: Accounts relating to the European Payments U. S. dollar rate was made applicable to designated imports, the oe 
Union and to international payments agreements are incorporated 45.00 baht per pound sterling rate was retained for similar purpose Some 
in the Swiss Government’s accounts. In IFS these elements are thereby eliminating the disparate cross rate in official transactions. utili 
excluded from the figures on the Government’s surplus or deficit From April 1, 1952 to March 5, 1954 the 16.07 rate had been used Gover 
and are instead shown together with government gold acquisitions for imports of petroleum products only. Prior to April 1952, - 
in line 63 as an item requiring government financing. The data on petroleum imports had been made at the official rate of 12.55. 
Net Borrowing plus the Use of Cash Balances show the Govern- Prior to the above changes the system of rates since 1947 con- 1 April 
ment’s finance of both its deficit and its net purchase of gold and sisted of a basic official rate used for specified portions of the - 
foreign exchange. Expenditure: Figure for 1945 includes a liquida- proceeds of certain exports, for government transactions, and fof Burance 
tion of debt of the Swiss Federal Railways amounting to 900 million student remittances; and a free rate used for all other transactions. 
francs. The exports whose proceeds were required to be surrendered totally 
. or partially at the official rate were as follows: Goons 
MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted Rub Prom 3 ; ‘i estiel Expor 
average yield to maturity of 12 bonds issued by the Confederation ene iot?: Sone Dairies a ae 10 oorent Impor 
and the Swiss Federal Railways having maturities of at least 5 Tin es From September 15, 1952: 20 per cent; from December 12, 
years. Data are the yield of the individual issues, weighted by value 1949 to September 15, 1952: 40 per cent; from January 21, oses 
of each issue in circulation. Discount Rate of the National Bank 1947 to December 12, 1949: 50 per cent; and prior '0 Foreig 
has been 1.5 per cent since November 26, 1936, and the commercial January 21, 1947: 100 per cent. . Le 
bank rate for 3-month prime bankers’ acceptances has been 1.50 Rice.............. 100 per cent throughout the postwar period. sens 
r cent since June 1949. Previous changes in these rates have GOLD AND ForEIGN Assets: Holdings of the Government through 194! Other 
een as follows (in per cent): latina and of the Issue and Banking Departments of the Bank of Thailand 
ieee thereafter. Other Foreign Exchange: From 1942 through 194% iii 
Date Established National Bank = Commercial Bank Yen holdings written-off in May 1946. Foreign Investment: os 
1936—Sept 9.. oe 2.0 Sterling securities; beginning February 1951 IBRD bonds are also ET } 
EEE wetar er hterbrnaaneseviress ys 1.5 ee included. Other Banks Foreign Exchange: Holdings of pounds Cumu 
1937—Feb | he pene 1.00 sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, OFFic 
1939—Sept.......... 1.25 and 3.2 million U. S. dollars in December 1948, 1949, and 195) Donat 
a - = respectively. Short-term Assets in the U. S.: Deposits and 
ee *""** 1°37 short-term dollar obligations held for Thai account as reported by k 
1948—July........ Seca oak 1.50-1.75 all U. S. banks. X Prior to 1950 as reported by banks in the New 
PRS 5S en asee veneer we 1.50 York Federal Reserve District. X Prior to 1949 deposits only. " 
. ° eae ng- 
The commercial bank rate is stabilized by agreement ane the TRADE AND THE BALANCE OF PAYMENTs: Value of Trade: Beginning in 
banks. Share Prices: Weighted averages of price relatives based 1947 exports include official revisions of values of rice, rubber, a0 Ga 
on quotations in Zurich, Basle, and Geneva. tin. Volume of Exports: In thousand metric tons in 1948: _ x 
, : 812; Rubber, 96; Tin, 5,742 (Tin Study Group). Annual figure 
PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of ee : Los 
total weight. Unit Value: Beginning 1945 indexes cover 51 per through 1940 refer to year beginning April. Ass 
cent of a of exports and 59 per cent of imports in 1947. Weighted ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
by average quantities as of 1929 /38. XFrom 1938 through 1944 the Foreign Assets: Includes Thai Government securities denominate Short 
indexes cover total value of trade and are weighted by 1938 quan- in sterling and purchased by the Bank in London. This item is no! Ry 
tities. included in line 13. Domestic Loans and Investments: Goverl: Ste 
ment: Does not include Thai Government securities denominated Ott 
PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: in sterling which have been included under foreign assets. | he 
Including construction. devaluation of the baht in May 1946 resulted in an increase In the i 
one 
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baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ETS OF THE OTHER BANKS: Other Banks: All reporting commercial 
banks and the savings bank. Domestic Loans and Investments: 
Business and Individuals: X Prior to July 1952 includes loans to 
Official Entities. Cash: Currency holdings and balances with the 
Bank of Thailand. 


CURRENCY AND DEPOSITS: Deposit Money: Other Banks: X Prior to 


1947 includes Government and interbank deposits. Government 
Deposits: Demand deposits of the Government with the Bank of 
Thailand and the Other Banks. X Prior to 1947 Government de- 
posits with the Other Banks are included in line 52b. Stabilization 
Account Deposits: Represent accumulated profits from sales at the 
free rate of foreign exchange purchased at the official rate. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with commercial banks. X Prior to 1950 data represent 
bank clearings. The debits and clearings figures for December 1949 
are 1,447 and 1,314 millions of baht, respectively. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 


4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
Data for crop years ending June 30 of the year indicated. Production 
in 1948 was 5.2 million metric tons. National Income: Domesti- 
cally produced, at factor cost. Gross National Product by In- 
dustrial Origin: Domestically produced, at market prices (in mil- 
lions of baht): 

1938/39! 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing.. . 436 6,272 9,549 11,211 18,332 14,650 
Industry and Construction... . 126 1,155 1,668 1,801 2,888 3,796 
INS o's n's-a's wis a hina A 258 1,414 2,437 3,047 3,287 3,865 

Transport, communications, 
ss his drokce sed Rees 34 139 203 224 278 316 
INS 5 oa cacincesaiescn 47 237 513 615 846 1,058 
DUNOT BOT VIONE. 5 oi cis cacceae 57 1,116 1,469 1,559 1,568 1,910 
chia db eae Rekre Os 958 10,333 15,839 18,457 22,199 25,695 


! April /March. 


BALANCE OF PAYMENTS OF THAILAND (In Millions of U. S. Dollars): 


1948 1949 1950 1951 1952 
Goops AND SERVICES 
SNOT, NURI, 02 vy ass eaeeds 222.7 259.2 287.9 373.2 $22.5 
I WEBS e ois'ccscaccweese —143.6 -—193.8 -—209.2 -—272.3 -—300.8 
Trade balance......... 79.1 65.9 78.7 100.9 21.7 
Nonmon. gold movement (net). - _- —.1 —37.7 —29.4 
Foreign travel............... 2.7 2.6 1.4 oO —3.8 
Transportation and insurance. —.2 —.3 —.4 —.2 —3.1 
Investment income.......... —.7 Katee 2 9 2.4 
Government, n.i.e............ —4.7 —3.8 —7.6 —6.6 —1.8 
OURS GOPWIORS. 6... ccc cess —.2 -—7.1 —.1 —_ —3.8 
WN iss ceaskwceees 76.0 57.3 72.1 68.2 -—17.8 
PRIVATE DONATIONS......... ox ee 3.3 2 
NET ERRORS AND OMISSIONS. . -7.7 —16.5 4.9 23.1 8.6 
CUMULATIVE TOTAL.......... 68.3 40.8 77.0 84.6 —9.1 
OFFICIAL FINANCING 
onations: 
War damage claims........ —2.5 —3.2 _ _ - 
Rice donations to China, 
Korea, and UNICEF..... —.2 —_ —2.6 —1.7 —.2 
NE tread ek aka:s —2.7 —3.2 —2.6 —-1.7 —.2 


Long-term capital: 
Amortization and other con- 
tractual repayments...... —3.2 — .6 — .6 —1.6 —.2 
Gold and U. S. dollar sub- 
scriptions: IMF, IBRD... 











| Raat - om “ 2.2 8.9 

Loans from India and U. S.. 4 —138.8 _ _ 
Assets, Bank of Thailand. .. = “= -— —66.4 43.6 
TS Seen sat cewasan —2.8 —17.8 —.6 —65.7 52.3 





Monetary gold (increase —)... — -—40.0 


TURKEY 
EXCHANGE RaATEs: Official buying and selling rates are 2.800 and 2.825 


v 


Me dcewana 6.8 milli 

Population {1955002020227 22:8 million 
liras per U. S. dollar. Since September 4, 1953, however, exporters 
of specified minor exports (most importantly sultanas) receive for 
their exchange proceeds, in addition to liras at the official rate, a 
variable premium that is dependent upon whether the exchange pro- 
ceeds are U.S. dollars, EPU currencies, or other currencies. For all 
goods except sultanas these premiums are 50, 40, and 25 respectively, 
of the value of the exchange earned. For sultanas, the rate differ- 
ential by currenciesis also in effect but the amount of premium is based 
on the physical volume of exports rather than on the value. On the 
import side designated goods not classified as essentials are subject 
to taxes of 25, 50, or 75 per cent regardless of the currency required 
for payment. 

For an historical summary of the exchange rate system see the 
March 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Turkish account, as re- 

rted by all U.S. banks. X Prior to 1942 ona only as reported 

y banks in the New York Federal Reserve District. Credit to or 

from (—) EPU: Cumulative total as of end of year and month of 

credit extended to or received from EPU. Cf. table ‘European 
Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6. 
Volume of Exports: In thousand metric tons in 1948: Cotton, 
16.0; Tobacco, 50.8. Quantities exported weighted by unit prices 
in 1936 /38. 

Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 5.2 million dollars, equivalent to an 
annual rate of 20.9 million dollars. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND DEposSITS: Money Supply: Currency and deposit money. 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
cere gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Established Rate Date Established Rate 
BOSD BOF Bo. oc ccc ccsscccce 6.6 19561—Feb 26............... 8.0 
FP Bec ccccvecscsess 4.0 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 


data exclude the production of sugar and wine. Agricultural Pro- 
duction: Excludes livestock and dairy products. Weighting system 
based on 1935/36 gross value of agricultural production. In thous- 
ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. National 
Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in billions of 


liras) P 1938 1948 1949 1950 1951 1952 
i ov ee ab cede .79 4.36 3.48 4.52 5.68 6.01 
Industry, construction...... . 26 1.04 1.07 1.13 1.23 1.35 

Transportation and com- 
ne ctisceeeoencees -26 1.10 1.08 1.18 1.37 1.40 
GovePMMORt. . occ ccccceee .16 .83 -82 .90 91 .94 
ee .09 .28 .29 .29 .29 .33 

Banking, insurance, other 
deca abies. cade .07 -26 -26 -26 .28 .47 
eee —.01 —.05 — .05 —.05 — .05 — .05 
i ckiaceaeas 1.60 7.81 6.95 8.23 9.61 10.46 


i ET 
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UNION OF SOUTH AFRICA: See Page 164. 
UNITED KINGDOM: Continued from Page 169. 


Treasury Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discourt Rate: 3-month bank acceptances. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 3.5 per cent since 
September 17, 1953. Since 1932 the rate has been changed as 
follows (in per cent): 
























Date Established Rate Date Established Rate 
1932—June 30 2.0 1939-Oct 26 2.0 
1939—Aug 24 4.0 1951—Nov 8 2.5 
1939—Sept 28 3.0 1952-Mar 12 . 4.0 

1953-Sept 17 3.5 





Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


PRICES AND WAGES: Unit Value: Annual data for 1952 weighted by 1951 
quantities. Monthly data for 1952 and 1953 from a selected sample 
weighted by 1952 quantities. All other data with current weights 
Freight Rates: 1951 weights. X Prior to 1952, 1935 weights. 
Compiled by the Chamber of Shipping of the United Kingdom. 
Cost of Living: Weighted by consumption pattern of the whole 
population in 1950. X Prior to January 1952 weighted by family 
budget pattern as of 1937/38. Data for 1939 through June 1947 
are adjusted by the London and Cambridge Economic Service to 
agree with the level of retail prices reported in the White Paper on 
National Income and Expenditure. Wages: In all economic 
activities. 

PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
justed for differences in the number of working days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. Gross National Product: At factor cost. 
X Figures for 1939-1945 do not include employers’ contributions to 
social insurance nor any adjustment for inventory appreciation. 


Gross National Expenditure: At market prices (in millions of pounds 
sterling) : 































1938 1948 1949 1950 1951 1952 
Personal consumption 4,407 8,379 8,771 9,252 9,946 10,478 


General govt. consumption 772 1,760 1,976 2,068 2,448 2,915 














Gross dom. investment 600 1,546 1,567 1,464 2,473 1,931 
By uses: 
Construction & equipment 1,393 1,534 1,674 1,863 2,054 
Net change in inventories 153 33 —210 610 -123 
Less: Depreciation allowances' 265 481 628 715 783 704 
Equals: Net domestic investment 335 1,065 939 749 1,690 1,227 
Net foreign investment —62 20 69 316 —388 195 
Total 5,717 11,665 12,383 13,100 14,479 15,519 


1 Derived from taxation data and subject to substantial year to year changes. 






Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 
1948 1949 1950 1951 1952 







Agriculture forestry, fishing 630 678 665 715 763 
Manufac., mining, construct 4,741 5,019 5,446 6,151 6,242 
Transportation, communica- 

tion, utilities 1,041 1,095 1,169 1,397 1,480 














Wholesale and retail trade 1,404 1,485 1,615 1,753 1,672 
Pub. admin. and defense 685 703 726 830 902 
Other services (pub. and priv. 1,649 1,756 1,861 2,038 2,173 
Housing 261 269 316 303 328 
Net income from abroad 192 206 368 249 128 
Stock appreciation and 
residual error —377 — 285 651 — 760 -35 
Total 10,216 10,926 11,515 12,676 13,653 















UNITED STATES: See Page 172. 
‘ 1 ee ee .08 milli 

URUGUAY Population! 1945 22122121! 2:36 million 

EXCHANGE RATES: The current system of official rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. Dollar) Use 














1.519 Major portion of meat and wool export proceeds and 
total proceeds of other basic exports (linseed, dried 
and salted hides and skins, and wheat). Wool top, 
washed wool, rice, and canned meat exports receive 
effective rates based only partially on this rate (see 


below). 
1.519 Imports of newsprint and other printing supplies. Used 
also for a few government transactions. 
1.78 Proceeds of exports of non-edible oils, packing house 


products, bristles, and some animal skins. 
. Essential imports. 








INTERNATIONAL FINANCIAL STAtisniq 


Ne 





Buying Rate Selling Rate 
(pesos per U. S. Dollar) 


2.35 Total proceeds of exports of woolen, leather, and othe 
t (Leather products and woolen tertii, 
also receive subsidies of .25 and .45 pesos per J. ¢ 


manufactures. 


dollar, respectively.) 


Use 


only partially on this rate (see below). 


2.45 Non-essential and luxury imports. 


(Luxury goods ap 


Wool top, washed wool, rig 
and canned meat exports receive effective rates based 


also subject to a surcharge of .35 pesos per U. S. dollar 
Free rate Non-trade remittances. 


Mixing rates in effect for certain exports are as follows: 


Effective Rate 


Export (pesos per U. S. dollar) 
Washed wool 1.60 
Rice 1.90 
Wool tops and by-products 1.97 
Canned meat ' 2 9%) 
Meat extracts j eo 


Percentage of 
Exchange Sold 
at the Rate of: 


1.519 


2.35 


In Effect 
Since 


10 Feb 10, 185 


16 A pr 22, 195 
54 Jan 22, 1954 
82 Feb 9, 1954 


Quotations for the free market rate are obtained in the form ofa 
range of rates of which the upper limit is quoted in Jnternational 


Financial Statistics. 


For an historical summary of the exchange rate system see the 
November 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Uruguayan account as 


reported by all U. S. banks. 


in the New York Federal Reserve District. 


X Prior to 1950 as reported by banks 
X Deposits and other 


short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. 


Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 


refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals less inter-departmental 
accounts and the loan to the Government covering IBRD subscrip- 
tion. Foreign Assets: Gross foreign assets. 


Credits to Other Banks: 


Rediscounts of the Bank less inter-departmental rediscounts. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks and 
branches of foreign banks operating in Uruguay. 


Balance sheet totals less inter-bank transactions. 


Total Assets: 


BALANCE OF PAYMENTS OF UrRuGuay (In Millions of U.S. Dollars): 
1948 1949 


GOODS AND SERVICES 
Exports, f.o.b. 


194.2 203.6 


Imports, c.i.f. —214.4 —196.2 


Trade balance 


Transportation. . 
Investment income 
Other services 


Total 
PRIVATE FINANCING 
Donations 
Capital 


Total 


—20.2 Th 
2.7 2.4 
-6.0 4.9 
11.4 4.9 
—12.1 9.8 
~15% -1.4 
5.0 8.0 
3.9 6.6 
—4.4 1.8 


NET ERRORS AND OMISSIONS. . 
CUMULATIVE TOTAL 
OFFICIAL FINANCING 
IIAA grants 
Long-term capital: 
Export-Import Bank loans. 
IBRD loans 
U.S. Maritime Comm. credit 
Amortization . 
Nationalization of British 
investments 
Other 


Total. . 


Short-term capital: 
Payments and clearing agree- 
ments (net).. 
Other liabilities 
Other assets (increase —) 


Total. . 
Monetary gold (increase —), 


mS 1 
1.3 4 
1.$ 

—2.0 -1.9 

— =28.8 
1.2 —30.3 
11.2 33.6 
10.0 —12.0 
1.5 5.0 

8 26.6 

0 


1950 


265.3 
—216.8 


—12.8 


—14.5 


1951 


250.3 
—326.4 


—76. 


1 
2.4 
—3.8 
-6 
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CURRENCY AND Deposits: Time Deposits: Bank of the Republic: 
Includes judicial deposits. Government Deposits: Deposits of the 
Treasury and government agencies with the Bank of the Republic. 
Bank Debits: Debits to demand deposits of business, individuals, 
foreigners, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


\MoNEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


1OST oc cc cccce o's eG Mmiion 


VENEZUELA Population {i903 7707070107 54 eafllion 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate 
(bolivares per dollar) Use 


$.09 ‘ . Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

8.05 : ..... Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 





4.25 ... Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

4.80. .... Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

3.82 . General buying rate for proceeds of all exports not indicated 


above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. dol- 
lars. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


ASSETS OF THE CENTRAL BANK: Total Assets: Balance sheet total less 
unpaid capital. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Total Assets: Balance sheet 
totals less unpaid capital, interbank, contra, and memoranda ac- 
counts. Cash: Currency holdings and deposits with the Central 

ank, 


CURRENCY AND DEPOSITS: Deposit Money: Oil Companies: Deposits 
with the Central Bank. Other: Demand deposits of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Deposits of the Treasury with the Central Bank and the 
Other Banks. Bank Clearings: Total checks cleared at the Caracas 
and Maracaibo clearing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 


Y 


BALANCE OF PAYMENTS OF VENEZUELA (In Millions of U. S. Dollars): 











1948 1949 1950 1951 1952 
TRANSACTIONS OF FOREIGN-OWNED OIL COMPANIES 
Exports of oil, f.o.b.. 997.1 966.4! 1,123.8! 1,297.0! 1,383.9! 
Imports, f.c.b. —200.7 —178.0 -65.8 -—118.6 —179.2 
Freight and insur. on imports — 26.3 —12.4 —6.6 —12.8 -14.9 
Investment income.... —430.2 -—273.6 -—373.7 -—398.2 —410.2 
Capital movements j 324.3 270.5 —46.2 —30.5 71.0 
Miscellaneous services. . ‘ —54.4 45.2 — 43.6 51.9 
Dollar salaries paid. . . —25.0 —42.1 —38.7 —44.7 —47.8 
Other local expenses paid in 
dollars (net). . —19.2 —23.1 —42.2 44.4 
Net errors and omissions ? 36.0 7.5 —2.3 2.3 8 
Total 675.2 664.7 522.2 608.7 707.3 
OTHER GOODS AND SERVICES 
Exports, f.o.b.* 37.1 27.2 41.4 49.8 68.6 
Imports, f.o.b. —500.2 —549.6 --520.8 589.7 -~ 635.1 
Freight and insur. on imports 63.3 74.2 70.4 79.6 85.8 
Investment income. —6.5 —13.9 —14.0 14.5 15.0 
Other services 33.2 66.1 51.2 69.2 75.9 
Total —499.7 -—544.4 —512.6 — 564.8 ~591.4 
OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
Remittances —16.1 —~ 16.8 —15.5 —17.9 19.1 
Long-term capital 15.0 14.9 20.0 18.0 51.0 
Short-term assets in U.S. —20.5 —15.2 —T. 5.1 —4.1 
Total —21.6 —17.1 3.3 5.2 27.8 
MISCELLANEOUS OFFICIAL FINANCING 
Export-Import Bank loan — 4 1.8 4.9 
Amortization —.2 - —.3 6 1.3 
Official grants 4 -1.0 ~ - 
Total 2 —1.0 oll 1.2 3.6 
NeT ERRORS AND OMISSIONS ? —25.5 —42.2 — 86.8 —45.2 —77.8 
CUMULATIVE TOTAL 128.6 60.0 —80.4 5.1 69.5 
MONETARY MOVEMENTS 
Short-term liabilities 3.1 —3.4 11.6 —6.7 —3.2 
Short-term assets, (increase — ) -23.5 —6.8 68.8 2.5 — 66.5 
Monetary gold (increase — ) —108.2 —49.8 — —.9 on 
Total — 128.6 —60.0 80.4 —5.1 —69.5 


‘Including Government exports of oil received as royalties in kind. * Net errors 
and omissions have been divided between those attributable to foreign-owned oil 
companies and those attributable to other transactions. ‘Including nonmonetary 


gold. 


Includes transferred profits on exchange operations of the Central 

Bank under the prevailing system of multiple rates. Bolivar Debt: 

oe assumption of debt in May 1953 amounting to 42.5 million 
olivares. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1948. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938=100. 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. ome 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income (in billions 
of bolfvares) : 


1936.... 1.5 1947.... 5.0 a SG00. 2.4 83 5068..... 4. 


YUGOSLAVIA: See Page 178. 
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Notes to IBRD and Government Bonds 
Notes to Series on Pages 38-41 


Only bonds currently serviced with full contractual interest payments 
on present agreements are shown in this table. Under this definition 
are included bonds which recently have been the subject of a debt 
adjustment following a default but which have not yet, because of 
technical reasons, started to be serviced under the new arrangement. 
Bonds of a medium or, preferably, long term have been chosen. The 
date of maturity shown is either the date of final payment as stated in 
the loan contract or, where no date is stipulated in the contract, the 
date by which the sinking fund provisions will effect retirement. 


Prices in New York, Toronto, and Amsterdam, represent closing 
prices on the last trading day of the period, or when not traded, the 
mean of the bid and asked prices. In London and Stockholm prices 
represent the mean of the buying and selling quotations since no official 
closing price is quoted. In Zurich prices represent the last cash trans- 
action, or the mean between the last bid and asked price, or if these are 
not available, the mean between the bid or asked price and the last 
price in a cash transaction. 


In New York, Toronto, Zurich, Amsterdam, and Stockholm bonds 
are quoted ex-interest and yields are computed on the price shown in 
the table. In London, however, bonds are quoted at a price that in- 
cludes interest accumulated since the last coupon was paid. The yields 
shown are based on the price after accumulated interest has been 
deducted. 


Yields in per cent per annum are calculated to date of maturity, ex- 
cept where otherwise indicated. Where there is no definite maturity, 
yields are calculated to the final date by which the bonds will be retired 
by the operations of the sinking fund. Yields for callable bonds are 
calculated to the earliest call date when the market price is equal to or 
greater than the call price. Where sinking fund payments are not being 
met according to contractual schedule and the bonds are therefore in 
technical default, yields to earliest call or to maturity are calculated to 
maintain comparability throughout the table even though a current 
yield calculation might more clearly reflect the true yield situation. 


Where interest payments were temporarily suspended, no yields are 
shown during the suspension period even though suspended interest 
payments were made later. 


Details on series added or changed in this issue follow: 


AUSTRALIA: Dollar Bonds. Prior to 1947: 5 per cent bonds issued Sep- 
tember 1, 1927; due September 1, 1957; interest dates March and 
September 1; callable as a whole or in part on at least 60 days’ notice 
on or after September 1, 1947; whole issue called at 102 on September 1, 
1947. 


From 1947 through January 1954: 33, per cent bonds issued February 
1, 1947; due February 1, 1962; callable as a whole or in part on at least 
45 days’ notice at: 102!5 through February 1, 1952; 10214 through 
February 1, 1957; 100 thereafter; also callable for sinking fund beginning 
August 1, 1947 at 100 on at least 45 days’ notice; sinking fund paid 


regularly. 


Beginning February 1954: 314 per cent bonds issued June 1, 1947; 
due June 1, 1967; interest dates June and December 1; callable as a 
whole or in part on 45 days’ notice at any time to each June 1 inclusive 
as follows: 1952, 10314; 1957, 10134; thereafter, 100; also callable for 
sinking fund; sinking fund paid regularly. 


BRAZIL: Sterling Bonds. Prior to 1943: 5 per cent 20-year Funding Bonds 
issued April 1932; due October 1, 1951; interest dates April and October 
1; coupons in 1938, 1939, 1940, and 1941 paid at 50 per cent of face 
value. Under 1943 Debt Readjustment Plan A, interest reduced to 
3%, per cent and sinking fund established sufficient to retire bonds by 
October 1, 1957; callable for sinking fund at 100 on 6 months’ notice. 


Beginning February 1954: 3°, per cent Plan A bonds (formerly 6!4 
per cent bonds issued 1927, due 1957); interest April and October 15; 
other provisions the same as the 20-year Funding bonds. 


Costa RIcA: Dollar Bonds. Prior to 1954: 7 per cent bonds issued 
November 1, 1926; due November 1, 1951; interest dates May and 
November 1; 1936-1938 coupons paid at 1/7 of face value, 1939-1941 
at 30 per cent of face value. 


Under debt adjustment plan of 1953 bonds may be exchanged for an 
equal amount of new bonds, plus $100 of new bonds per $1,000 old bonds 
on account of interest arrears. New bonds will pay interest at the rate 
of 114 per cent in 1953 (to be paid in 1954), 2 per cent in 1954, 2!» per 
cent in 1955, and 3 per cent thereafter; interest dates April and October 
15; maturity October 15, 1972; cumulative sinking fund provided. 


DENMARK: Dollar Bonds. Prior to February 1954: 4!) per cent bonds 
issued April 15, 1928; due April 15, 1962; interest dates April and 


October 15; callable as a whole or in part at 100 on April 15, 1938 » 
any interest date thereafter on 3 months’ notice; sinking fund in defay 
since 1942. 

Beginning February 1954: 5 per cent bonds of the Mortgage Bank ¢ 
the Kingdom of Denmark issued 1927; due December 1, 1972; intereg 
dates June and December 1; callable at par at any time on 3 monthy 
notice; sinking fund in default since 1942. 


EcuADOR: Sterling Bonds. 5 per cent Guayaquil & Quito Railway bond 
issued January 1899; due January 2, 1932; interest dates January 
and July 2; no interest payments since 1929. Under the debt adjug. 
ment offer of 1953 interest will be resumed at 2 per cent per annum ip 
1954, 2!» per cent in 1955, 234 per cent in 1956, and 3 per cent thereafter: 
interest arrears will be cancelled but bondholders will receive a cas 
bonus of 5 per cent of the par value of their bonds; cumulative sinking 
fund established. 


GERMANY: Dollar Bonds. (Dawes Loan). Prior to 1954: 7 per cent 
bonds issued October 15, 1924; due October 1949; interest dates Apri 
and October 15; callable for sinking fund only at 105; interest paid 
regularly at 7 per cent through April 15, 1934; subsequent coupons 
through April 15, 1941 paid at rate of $25 per $35 coupon on stamped 
bonds and in blocked marks or unstamped bonds; no payment sing 
that time. 


Under agreement signed in February 1953 interest will be paid begin. 
ning April 15, 1953 at 5's per cent and maturity will be extended to 
October 15, 1969. Bondholders will receive 3 per cent 20-year bonds in 
partial settlement of interest arrears and a new sinking fund will k 
established. All other provisions remain the same. 


MEXICco: Sterling Bonds. Prior to 1946: 4 per cent bonds issued May I: 
1910; due January 1, 1945; interest dates January and July 1; callabk 
for sinking fund at par on any interest date or as a whole on January | 
1926, or any interest date thereafter at par on three months’ notice 
bonds in partial or complete default from 1914 until the 1942 Debt 
Adjustment Plan began operating in 1946; interest was also payable in 
dollars at $4.85 per £1, in frances at fr 25.25 per £1, in Reichsmarks a 
RM 20.40 per £1, and in pesos at 9.75 pesos per £1. 


Under the 1942 Debt Adjustment Plan the redemption value pe 
£100 old par value is $100 and interest is $4.65 per annum; interest dates 
January and July 1; maturity date extended to January 1, 1963; new 
sinking fund established; callable for sinking fund only at par on an) 
interest date; interest and sinking fund payments made regularly sine 
1946. 


Since the bonds are traded in London in pounds sterling and the 
interest and redemption is in dollars, conversion was made by using the 
current exchange rate. 

Beginning February 1954: 4 per cent bonds of 1904. This is originally 
a dollar issue but is traded in London. Under the 1942 Debt Adjust 
ment Plan the redemption value of a $500 bond was reduced to $103.09 
and the interest was reduced to $2.84 per annum; interest dates January 
and July 1; maturity date extended to January 1, 1968; bonds are te 
deemable in the period from 1964 to 1968. 


Norway: Sterling Bonds. Prior to February 1954: 3 per cent Conversiol 
Loan bonds issued July 1888; due 1963; interest dates February and 
August 1; callable at 100 in part for sinking fund or as a whole on6 
months’ notice; sinking fund payments suspended in 1940, resumed in 
1945. 


Beginning February 1954: 415 per cent Registered Stock (Shipping 
bonds issued February 1951; due December 15, 1966; interest date 
June and December 15; callable as a whole at par on any interest date 
on 6 months’ notice beginning December 15, 1961; also callable fo 
sinking fund at par beginning June 15, 1955. 


PERU: Sterling Bonds. 6 per cent National Loan, Second Series; issued 
1928; due October 1, 1961; interest dates April and October 1; interes 
and principal payable in U. S. dollars or pounds sterling at £=$4.866%: 
no interest payments since 1931. 


In December 1953 bondholders were offered a debt adjustment plat 
as follows: bonds will have a new par value at 174 per cent of the old’ 
interest beginning in 1954 at 3 per cent; maturity 2007; cumulative 
sinking fund; 10 per cent of interest arrears up to 1946 calculated on the 
original sterling face amount of the bonds to be funded into non-interest 
bearing bonds; arrears 1947-1953 to be satisfied by cash payment 
1954 representing interest at 1 per cent per annum for 1947 and 1948, 
1'. per cent for 1949 and 1950, 2 per cent for 1951 and 1952, and 3 per 
cent for the first nine months of 1953, calculated on the original sterling 
face value of the bonds. 


For details on all other series see the July 1953 issue of J’nternationd 
Financial Statistics. 
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Sources and Symbols 







SouRCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
ave been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
holesale prices, production, and national income are obtained mainly from the United Nations; 


] prices and production are obtained mainly from the FAO. The table on govern- 


ment securities in important markets is provided by the International Bank for Reconstruction and 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. An extensive description of the 
exchange rate statistics in IFS with an analysis of conversion problems and other problems of the 
use of exchange rate statistics was published in the January 1953 issue. A similar description of the 
gold and foreign exchange statistics in IFS with a reconciliation of reported asset and liability data 
was published in the June 1953 issue. More specific information is given on most series, country by 
country, in the Country Notes section of each issue. Descriptions of general indexes of production, 
employment, prices, volume and unit value of trade, as found in the Annual Supplement to the 
Monthly Bulletin of Statistics of the United Nations, apply to the corresponding series in Jnterna- 
tional Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 


ED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 


and tl issues for 1940 in the February 1954 issue; for 1941 in the February 1953 issue; for 1942 in the 


mes December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the January 1951 issue. 
"Rs 
— Index of Features in Earlier Issues 
anuary 
s are te Hi Introductory Notes and Definitions....................05 Jan 1954 Trade and the Balance of Payments 


Exchange Rates 







Revision of IFS price and trade distribution tables.. Oct 1953 


A review of the Canadian balance of payments, 1949- 


nversai@] Exchange Rate statistics in IFS................-. —_ oe elena oe ieee meen July 1953 
x fhe Relative depreciation or appreciation of currencies.. Jan 1950 Quarterly changes in the ‘Dollar Gap’’: 1947-1952.. Apr 1953 
umed in Historical Exchange Rate Summaries: Money and Banking 
: Syrian money and banking statistics.............. Nov 1953 
hipping Argentina co ae May 1953 Italy... ......... Aug 1952 Dollar value of the world’s money supply.......... July 1953 
st. dates NIN 5 isos aes June 1953 Japan............Nov 1953 Money supply and exchange rates................ Nov 1952 
est date ree June 1953 Lebanon. ........ Oct 1953 Money supply and bank assets...............-.-- May 1952 
able for eee Aug 1953 Netherlands. ..... Feb 1954 Amount, composition, real value of money supply... Mar 1952 
Canada.......... Apr 1953 Nicaragua........ Apr 1953 Income velocity of money and the rate of interest.. Nov 1951 





Currency, deposit money, and time deposits as per- 


ic ne | ere Dec 1953 Paraguay........ Mar 1953 centages of money supply..................-:- Sept 1951 
84, 3663 Costa Rica....... Jan 1953 Peru.............Mar 19638 Real domestic and real dollar value of money supply Aug 1951 
, Ecuador..........Aug 1953 ee May 1953 








Germany.........May 1953 Switzerland....... July 1953 


Government Finance 


ent plan Ownership distribution of government debt: I...... July 1952 
the old  Greece........... June 1953 Turkey.......... Mar 1954 Gummi distribution of coeumatanet debt: II..... Aug 1952 
nulative Indonesia........ Mar 1954 Uruguay......... Nov 1953 
d on the | SSE porate Feb 1954 Yugoslavia........ Mar 1954 Money and Capital Market 
-interest Recent changes in monetary policy................ Nov 1953 
ment in IBRD and government bonds in foreign markets: 
id 1948, REIGN o.cii. co cere canscdeacstcaenewes July 1953 
nd i Gold and Foreign Assets Pri 
sterling acon ‘ rices 
. pela foreign exchange assets Dec 1953 Price changes in major world trade commodities.... Dee 1952 
oe iis ici ania re ee rs re Se Recent changes in freight rates..............+.--. Oct 1952 
national orld gold production in 1952.................... May 1953 Area averages of U. S. dollar price indexes......... Aug 1952 
Gold production and exports: 1928-1951........... June 1952 Changes in price relationships since the devaluations. July 1952 
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Direction of International Trade 


Published jointly by 
The International Monetary Fund, 
The International Bank for Reconstruction and Development, 


and the Statistical Office of the United Nations 


This monthly: bulletin reports in terms of U. S. dollars d@iled 
figures on the trade of 96 countries. For the purpose of the publica- 
tion, all countries have been asked to send their trade-by-country 
statistics as rapidly as possible to the Fund. The Fund and the Inter- 
national Bank process these returns and produce the data for the 
bulletin by machine tabulation. Printing and distribution are under- 
taken by the Statistical Office of the United Nations. 


Each country table now presents summary subtotals of trade 
with fourteen monetary and other economic areas, as well as with geo- 
graphic areas. These area figures from time to time are assembled to 
present summaries of the trade of the various areas. 


The April 1954 issue, Volume IV, Number 12, of Direction of Inter- 
national Trade, to be released shortly, will carry January-December 1953 
data for 24 countries. Also included are tables for all other countries 
for which current data for varying periods became available during the 
month. 


For further information write to the Statistical Office 
of the United Nations, New York 17, New York, 
and ask for information on 
Statistical Papers 


Series T. 





